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MORTGAGE

THIS MORTGAGT (" Security Instrument”) 1s jiven on- December 31, 1997
The mortgagor s Mizhael I. Garmatils, a bachelor

("Burrower™). This Secunty Instrument 1s given to

Plaza Bank

which is organized and existing under the faws of I111nois , and whose address is
4970 South Archer Ave., Chicagc, Illincis 60632

i"Lender”). Borrower owes Lender the principad sum ol

NINETY THOUSAND DOLLARS AND G0;100

Dollars {US3 9C, 000.00 ) This debt is woidineed by Borrower's note dated the sume date as
this Secusty Jastrument (Note®)  which provides for mesinle payments, with the tll debt, if aot paid
varlier, due and payable en  January 01, 2013 . This Security Instrument secures
1o Lender: (a) the repaviment of the debt evidepeed by the Note,/with interest, and all renewals, estensions
and moditications af the Noter (3) the payment of all other sums, withanverest, advanced under paragraph 7
to protect the security of this Securty Instruments and (¢} the perfermance of Borrower's covenants and
agreements under this Security [nstrument and the Note. For this purpose Z80rrower does hereby mortgage,
wrant and convey o Lender the tollowing descenibed property localed m

Illineis, Cook County, Hlinois:

UNIT 7-301 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INIFREST IN
THE COMMON ELEMENTS IN GLENLAKE CCONDOMINIUM NUMBER 1 A4S
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 96242966 AND AS AMENDED FRCM TIME TO TIMVE,

IN PART OF THE SOUTH FRACTIONAL HALF OF SECTION 18, TOWIHSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQOIS. PIN# 13-18-409-038.

see attached schedule "A"

which has the address of 6441 West Warner Unit 7-301 ChiC&I{gO

{Strect| i)

Hlinois 60634 ("Property Address"):

{Zip Cadel
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TOGETHER WITH all the smprovements now or hereafter erected on the property, and all vise ments, appurtenances, and
fixtures now of hereafter a part af the property. All replwcements and additions shisll ilso be covered by this Security Instrument.
All of the faregoing 1s reterred to1n this Secunty lastrument as the "Property.”

BORROWER COVENANTS that horrower is lawtully setsed ub tie estate hereby conveyad aml has the right to grant and
convey the Property and that the Property 15 unencumbered, vxvept tor encumbrances of record. Botrower warrants and wil)
detend generally the title to the Property agonst all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniforim covenants for nationul use and non-npitorin covenants with linited
variations by jurisdiction to constitute a umform security instrmnent covering real property.,

UNIFORM COVENANTS. Borrower and Leicler covenant and gtree as loflows:

1. Puyment of Principul und Interest; Prepayment and Lute Chaepes. Borvower shall promptly pay when due the principal
ot and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes und Insurance. Subject to applicable law or to o writlen wadver by Lender, Borrower shall pay 1o
Lender ou the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds®) for: (a) vearly taxes
and assessinents which may attain priority over this Security Instrument as a lien on the Property: (8) yearly leasehold payments
or ground rents on B Property, if any; {oF yearly hazard or property insurance premmns; (d) yearly food insurance premiums, if
any: {e) yearly mortgagecinsurantce premiums, it anyi and {8) any sums payahle hy Borrower 1o Lender, in accordance with the
provisions ol paragrapn 500 ken of the payinent of mortgage tnsurance premiums. These  items are called "Escrow [tems.”
Lender may, «t any timerwaivet and hold Funds in an wmount not 1o exceed the maximum amount a lender tor o federally
refated mortguge loan may cemie for Borrower's escrow acconm under the tederisl Real Estate Settlement Procedures Act of
1974 as wmended trom time to-time 12 US.C.§ 2601 et seq. ("RESPA”), unless another kw that applies to the Funds sets i
lesser amount. If so. Lenter may, a a0y time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fuads due @0 The basts of current data and reasonable estimates ol expenditures of future Escrow lens
or othe rwise in aveorduace with applivablé o

The Funds shiall be held in an institution” whose depostts are msured by o tederal agency, imstrumentality, or entity Oneluding
Lender, it Lender is such an fonstitutiony or in Any Dederal Home Loan Bank. Lender shall appiy the Funds to pay the escrow
items. Lender may not charge Borrower for howiipg and applying the Funds, annually analyzing the escrow account, or ventying
the Escrow ltems, uniess Lender puys Boccower intezensan the Funds and applicable faw permits Lender 1o make such a charge.
However, Lender may reguire Borrower to pay a oncizie change tor an independent real estale tax reporting service used by
Lender tn connection with this loan, unless applicable lavs provides sthermwise. Unless an agreement s made or applicable faw
requires interest to be pad, Lender shall not be required 1o Day 3orcower any fnterest or earnings on the Funds. Borrower and
Lender may agree moweiting, however, that interest shall be patd dothe Funds, Lender shall give to Borrower, without charge, an
annual accouating of the Funds showing credits and dehits to theiomds and the purpose tor which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secated hy this Seeurity lustrument.

It tire Funds held by Lender exceed the amounts permitted to be held Sy applicable law, Lender shall account to Borrower tor
the excess Funds in accordance with the requirements of applicable faw, [k amount of the Funds held by Lenader at any time
is mot sulticient to pay the Eserow ltems when due, Leader may so notty Borgower in writing, and, in such case Borrower shall
puy 1o Lender the amount necessary to make up the deticiency, Borrower shaliaenaile up the deficiency in no more than twelve
monthly payments, at Lendec’s sole discretion,

Upon payment m full of all sums secured by this Security Instrument, Lender shal? promptly retund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prior ta the aeyuisition or sale of the
Property. shall upply any Funds held hy Lender at the time of acquisition or sale as a cradi! Tagainst the sums secured by this
Security nstrinent.

3, Application of Payments. Unless appiicable law provides otherwise, all payments receiveads” bember under paragraphs |
and 2 shall he applied; first, 1o any prepayment chirges due under the Note; second, to amounts?payable under paragraph 2;
therd, 1o interest due; fourth, to pnocipal due; and last, to any late charges due under te pote.

4, Charpes; Liens, Borrower shull pay all taxes, assessments, charges, fines and impositions attrivafihie to the Property
which may attain priority over this Secunty Instrument, and easeholl paynients or ground rents, if any. Borrower shull pay these
ohligations in the manner provided in paragraph 2, of i not paid in that manner, Borrower shall pay them on time directly to the
person owed pavment. Borrower shall promptly furnish to Lender all gotices of amounts to be paid under this paragraph. 1t
Borrower makes these payments directly, Borrower shall promptly fursish to Lender receipts evidencing the payments,

Rorrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payvment of the obligation secured by the fien in « manner acceptable 1o Lender; (h) contests in good fwth the hen
by, or detends aganst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforceinent of the Jien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to
this Sevurity fnstrwpent, 1 Lender determines that any part of the Property is subject 1o a lien winch may attain priority over
this Security Instrument, Lemder may give Borrower o notice wdentitving the lien. Borrower shall satisly the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hiuzard or Property Insurunce, Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss hy fire, hazards included within the term "extended coverape” and any other hazirds, including tloods or
Nooding, for which Lender reguires msuranve. This tnsurance shall be maintained in the amounts and for the penods that Lender

Toroabey
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requires. The insuranee vartier providing the nsuranee shall be chosen by Borrower subject (o Lewders approval which shall not
be unreasonably withhieid. 11 Borrower fails to maictain coverage deseribed shove, Lender may, at Leader's optien, ubtain coverage
o protect Lender's nghts in the Propeay an aceordatwe with paragraph 7.

Al instranee polictes and renewals shall be aceeptable o Lender amd shadl inchude @ standard mortgage chause. Lender shall
huve the right te hold the polivies and renewals. 10 Lender requires, Borrower shall prompuy give to Lender all receipts of puid
premuums and renewad notiees, fa the event of Joss, Borrower shall gve prompt podiee to the insuranee carmies and Lender. Lender
may mishe prool of loss it not made promptly by Botrower.

Unless Lender and Borrower otherwise agree i writing, insurance provecds sball be applizd o restoration ur tepair of the
Property damaged. if the testoration of repair is economically feasible and Lender's security is not lessened. If the restoration or
tepait is a0l ceonomically feasible or Lenders security would be lessened, the msurance proceeds shalt be applied W the sums
secured by this Security Instrument, whethet or not then due, with cny excess paid to Borrower. U Borrower abandons the Property,
ur does not answer within 30 days o notice from Londer that the insurapee varner has offered o settle a claim, then Lemder may
culleet the msuramedoroceeds. Lender may ise the preceeds o repair of restore the Property or to pay sums secured by this
Security Instrument, wiether or not then due. The 30-day period will begin when the notiee i given.

Unless Lender @l Burrower otherwise agree in writing, any applivation of proveeds to principal shall not exiend or postpone
the duc dute of the monttayaayments referred W in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 she Property is avgied e Lemder, Borrower's right o any insurgee pobies and proceeds resulting from damage o the
Property prinr 1o the avquisibol shull pass to Lender o the extear of the sums secured by this Seearity Instrument immuediately
prioe to the acquisttion,

6, Oceupaney, Preservation, Mateienance and Protection of the Property: Borrawer's Loan Application; [enseholds, Barrower
shall oeeupy, establish, and use the Proparty as Borrower's principal resadenee within sixty days afler the exeeution of this Secunty
Instrument and shalf vontinue Lo oveapy=ibs Property as Borrower's principal residence for at least one year after the date of
oceupaney, unless Lender otherwise agrees indwniing, which comsent shall not be unreasobably withbeld, or unfess extenuating
rcurmnstanees exist which are beyond Borrowess eontrol, Borrower shaft not destroy, damage or impair the Propenty, allow the
Property o detenorate, of commit waste on the \Peonety, Borrower shall he o default f any forfeiture action or proceeding,
whether civil or crinnmal, is hegun that in Lender's pocdaith judgment could tesult in forfeiture of the Propeny or otherwise
matetially mpac the lien created by ths Security Instrament o Lenders seeunty interest. Bugrower miay vure sl o delilt and
reitistate, as provided so paragraph 18, by causing the action of progeeding 1o be dismissed with o ruling that, in Levder's goond finth
determination, peecludes lorleiture of the Borrower's interest e Uie Propety o other material wpairment of the lien eredted by
this Sevwtity tnstrument o Lender's seeunity intesest. Borrower shailzalso be in delaull of Borrower, during the Joan application
process, gave materially false or mnaccurste information v statements e Lender or failed 1o provide Lender with any matenial
iformation in connection with the lean evudenced by the Note, including /0 not himited o, representations coneerning Borrower's
cecupaney of the Property as a principal residepee. I this Secuzity Iestrutien’ ison a leaschold, Borgower shall comply with all the
provistons uf e lease, I Borrower acquires fee titde to the Property, the feascholdaod the fee title shall not merge unless Lender
agrees 1o the muerger i writing.

7. Protection of Lender's Rights in the Property, 1 Borrower fals W perform theceovenants and agreements contained in this
Seeunity Instrument, o there is a legal proceeding that may significantly afiect Lendersphits in e Property Isuch as o procecding
in bankeuptey, probate, for condemnation or forfeiture or o enforee lns or regubations), therzvider miy do and pay lor whatever
1§ heeessary Lo protect the value of the Property and Lencler's rights in the Propesty. Lenders altions may include paying any sums
secured by o fien which has priorty over this Seeunity Instrament, appeanng in court, paving reasomebleattorneys’ fees and entering
uti the Property to make repaies. Although Lender may take action umder this paragraph 7, Lemder coes Aot have 1o du so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowsr sweured by this Security
Instrushent. Unless Borrower and Lemder agree o othes tenns of payment, these amounts shadl bear Goierest from the date of
dishursement at the Mate rate and shall be pavable, with iterest, upon noiiee from Lemder 1o Borrower reguesting payment.

R. Mortgage Inswrace, 1f Lender reguired mortgage insurance as @ condition of making the lean secuzed by this Secunily
Istrument, Borrower shall pay the premiues ceguited o maintin the mortgage insuranee inelfect. [ for any reason, the
mortgige insuranve covertge required by Lender Japses ur ceases o be @ effect, Borrower shall pay the premiwins required to
obtain coverage substantindly equivalene (o the mortgage insuronce previously in eliect, ata cost substantially equivalent 1o the vost
tes Boreower of the mongage insutanee previousty in effect, feam an alternate mortgage instrer approved by Lemder. 11 substantalty
equivalent morgige insurance voverage s not avilable, Borrower shall pay o Lender vach month a sum equal o opedwelith of
the yearly morlgage insurance premium beng pac by Borrower when the insuranee vcovetiage lapsed or ceased o be in vifuet.
Letcler will aceept, use and retain these payments as 4 loss reserve o lieo of mortgage insurance. Loss reserve pityments may no
fonger be requined, al the option of Leader, 0 mortgage insuranee coverage tn the amount ad for the penod that Lender
requires) provided by ap insurer approved by Lender again beconwes available and is obtwined. Borrower shall pay the premiums
required to matntda nostgage nsuranee i effect, or to provide aloss reserve, until the reguiteinent [or mortgage insursnee ends in
aceordanee with any written agrecment between Borrower and Lender o applicable law.

9, Inspection, Lender orits agent may mike reasonable catries upon and mspections: of U Property. Lender shall give
Buorrower potice at the time of or pring ooan inspestion specilying teasonable canse for the inspeetion,

10. Condemnation, The proceeds of any award of claim for damages, direet ar consequential, in contweetion with - any
Single Fumily - Fantic Mac/Treddie Mac UNIFORM INSTRUMENT - Umiform Covenants 990 (page 3 ol 6 pages)
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comdemnnation or other taking ul any part of the Praperty, or tor conveyanee i lien of condemnation, ane hereby assigned and shall
he paid o Lender.

In the event of o tetal wking of the Property, the proceeds shall be applied o te sums secared by this Seeurity Instroment,
whuther or ot then Jdue with any exeess paid 1o Borrower. [n the event ol a0 partial king of the Property in which the fair market
value of the Property immediately before the taking is egual to or greater than the amount of the simos secured by this Seeurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wniling, the sums seeured by this Sceunty
instrument shall be rediced by the amount of the proveeds multiplied by the (ollosiag frection: ) the Wotal ameunt of the sums
seetred immediately betore the taking, divided by thy the Tor market value of the Property immedistely before the taking. Any
balance shall be paid Lo Borrower. [n the event of o partial taking of the Property in which the lair markel value of the Property
inmediately before the taking s less thap the amount of the sums seeured wnmediately before the taking, unless Borrower and
Lender uthetwise agree in writing or unfess applicable Low otherwise provedes, the procecds shall be applied o the sums seeured by
this Seennty Instrument whether or pot the sums are then due.

I the Property s abandoned by Borrower, ar if, alter notiee by Lender 1o Borrower that the condemnor olfers 16 make an
award or settie u Zim for damages, Borrower fils to respond to Lender wathin 30 days after the date the notice s given, Lender
is authorized o collect/and apply the proceeds, at ity option, either (o restoration or repair of the Properly or te the sums secured
by this Security Instrumicnt, whether or not then dee.

Unless Lender and Brroaer otherwise agree in wnbing, any applivabon of proceeds to prinvipal shafl not extend or posipone
the due date of the mombly pavaents referred toan paragraphs 1and 2 or change the amount of such payments,

I, Borrower Not Released! Poobearance by Eender Not a Waiver. Extension of the time Tor payment ur madification of
amartization ol the sums secured By Zhis Security Instrument granted by Lender o aov suecessor ininterest of Borrower shall not
operale to release the Diabibty o the originad Borrower or Borpowers suecessars in nterest. Lender shall not be required o
commuence procecdings dgninsl any suoecsss interest o reluse ooextend e for payment or otherwise mdify amorhization of
the sums secund by this Security Instrugent by cceseas of any demand made by the engisal Borrower or Borrower's suceessors 1n
interest, Any forbaaranee by Lender in exercising any right or remedy shabll not be o waiver of or preclude the exereise of any right
or rernedy.

12, Successors and Assigns Bound; Joint and SéveraloLiability: Co-signers. The covenants and agreements of this Security
Instrument shadl bind and benefit the suceessors and assiges ol Lender and Borrower, subject o the provisions of paragraph 17,
Borrower's covemints and agreements shall be oint and severs!TAny Batrower who co-signs s Seeuriey Tnstrument bt does not
execute the Note! (ab s co-sgmng this Seeurity Instrument coly 1o mortgage, grant and convey that Borrower's interest in the
Property umder the terms of this Secunity [nsteument; ibyis nol personally obligated o pay the sums seeured by this Seeurily
Instrument: and o1 agrees that Lender and any other Borrower may Gpede to extend, modify, forbear or make any acvommodations
with regaed to the teems of this Seeunty Instrument or the Nete without <hae Borrower's cotisent.

13, Loan Charges, [ the loan seeured by this Secunty Instrument s subeet o o law which sets maxinin loan charges, and that
law is fnally iterpreted so that the interest or vther loan charges colected=or Lo be collected in connection with the loan exceed
the peritted limits, then: ta any such toan charge shall be reduced by the wnourt secessary 1o reduce the charge w the penmitted
linit; and (b any suts already collected front Burroswers which exceeded permitted ipleewall be refunded to Bortower. Lender may
chuose to make this refund by reducing the principal vwed upder the Note or by makine @ direet payiment o Borrower. 11 a refund
reduces pritcipal, the reduction wdl b treated as o partil prepeymest wathont any prepayindoteharge under the Nole,

14, Notiees, Any tolice o Borrower provided for in this Secunty Instrument shall be gisen Oy delivering it or by mailing it by
first class mail unless applivable faw reguires use of anatber method. The police shall be direcicd tosthe Property Address or any
ather address Borrower desigiiates by notiee to Lender, Any notive o Lender shall be given by list clay mail W Lender's address
stated herein or any other address Lender destgriddes by notice W Bormower. Any native provided for 34 844s Seeunty Instrument
shalt be deemed ) have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sceunity Instrument shall be governed by fedesal Taw and the Tz obithe jurisdiction in
which the Properly is focated. I the evest that any provision or clause of ths Sceunty Insttument or the Nowe conflicts with
applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note wiuch can be given elfect
without the conflicting provision. To this ced the provistons of this Secunty Instrument and the Note are declared to be severable,

16, Batrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Properly or any interest in it is sold
or transferred tor 3 a bepeticad mterest in Borrower 1y sold or tansferred and Borrower s not o mdural persen? without Lender's
prior written vonsent, Lender may, ot its option, required immediate payment in full of all sums secured by this Securtgy Instruinent.
However, this uption shall sot be exereied by Leader i exercise s prolibited by tederal law as of the date of this Security
lastrument.

IT Lender exervises this option, Lender shall give Borrower notice ol aceeleration. The notive shall provide a period of not less
than 30 days [rom the date the notice is delivered or mailed wathin which Borrower must pay ali sums secured by this Seeurity
lnstrutnent. I Borrower fails to pay these sums prior to the expiration of this peniod, Lemder may invoke any remedies permitted by
this Seeurity histrument without further noliee or demand on Borrower,

18. Borrewer's Right to Reinstate, 1 Borower meuts certain vonditions, Borrower shall have the night 10 have eatoreement of
this Secunty Instrument discontinued al any tme prior o the carlier ofita) § days cor such other pericd as applivable Taw may
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spectry for reinstatement} hc!’tu.lN l;;l'rﬁrl_\' {lllhgl Yany lﬁerdel.uuchllus Security Instrument; or (1

entry of o udgment entoreing this Security tistrument,  Those conditions are that Borrower: (a) pays Lender all sums which then
would Be due under this Secunty Instriment and the Note as if 1o acceleration had oveurred: {h) cures any defiult of any other
covenants or agreemtients: () pays o)l expenses inentred noenforaig this Security Instrument, meluding, hut not limited to,
reasonable attorneys’ feess apd () takes such action as Lender may reasonably require to assure that the fen of this Security
[nstrument, Lopder's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continge unchanged.  Upon reinstatentent by Borrower, this Security Instrument and the obligations secured hereby shall remam
tully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under
paragraph {7

19. Sale of Note: Change of Loun Servicer. The Note or w partial interest i the Note (together with this Secunty Instrnment)
may be sold one or more times without priof totive to Borrower. A sale may result in a change in the entity (known as the "Loun
Servicer") that collests monthly payments die under the Note and this Security Insoument. There slso may be vne or more
changes of the Loan Servicer unrelated to a sale of the Nuote, It there is a change of the Loan Servicer, Borrowzr will he given
written notice of the change in accordange with paragriph 14 above and applicable kew. The notice wall state the pame and
address of the new Loan Serviver and the address to which payments should be made. The notice will also contain any other
infornation required hy appleable Jaw,

20. Hazardous Subwstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substantescan or in the Property. Borrower shall not do, nor allow anyone else to do, anything atteeting the Property
thatl is in violation of say-Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small qlanites of Hazardous Substances thut are generaily recognized o be appropriate to normal residential
uses and to mamntenpance of thy Praperty,

Borrower shall promptly give Lender written notice of any avestigation, clain, demand, lawsuit or other uction by any
governmental or regulatory ageney of phvite party mvolving the Property and any Hazardous Substance of Environmental Law of
which Borrower has actual knowledps -4t Borrower learns, or ix notitted by any govermmenta) or regulatory authority, that any
removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
nevessary remedial actions in sccordance wich/gaviconinental Law,

As used i thes paragraph 20, "Huzardou Substances” are those substances defined as toxic or hazardous substances by
Environmental Liw and the following substageespasoline, kerosene, other Hammable or 1oxe petroleum products, toxie
pesticides and herbicides, volutile solvents, ntateriasarataining asbestos or tormaldehyde, and radioactive matertals, As used 16
this parigraph 20, "Environmental Law™ means federaidous and laws of the junsdiction where the Property is located that relate
to health, satety or environmental protection,

NON-UNIFORM COVENANTS Borrower and Lender (urther covenant and agree as roflows:

21. Acceleration; Remedies. Lender shall give notice to Durvower prior to acceleration following Borrower's breach of uny
covenant or syreement in this Security Instnnnent (hut not price <o_acceleration under paragraph 17 unless applicable law
provides atherwise). The notice shall specify: (a) the default; (b) the zetion required to cure the default; (c) a date, not less than
30 days from the dute the naotice is given to Borrower, by which the defaritcaust he cured; and (d) that faiture to cure the default
on or hefore the dute specified in the notice may result in aceeleratior ol the sums secured by this Necurity Instrument,
foreclosure by udiciul proceeding und sule of the Property. The notice shull furthoc wform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenve of 4 defuult or uny other defense of Borrower
to acceleration and fareclosure. If the default s not cured on or hefore the date speviiied in the notice, Lender at its option may
cequire immediate puvinent in full of all sums secured by this Security Instrument withore pither demund and may foreclose thiv
Security Instrument by pudicial proceeding, Lender shall be entitled to collect all expeises incurred in pursuing the remedies
provided in this paragraph 21, including, buy not limited to, attomeys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall redvase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Wuive of Homestead. Borrower waives ali right ot homestead exemption i the Property,
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24, Riders to this Secority Instrument. B oone or more nders are exectted by Borrower and recorded together with this
Security Instrumem, the covemants and agreements of cavh such nder shall he meorporated into and shall wimend and supplement
the covenants and agreements of this Secunty Instrument as it the riderts) were « paet of this Secunty Instrument.

{Check appliculle box(esi]

Dr\d_iuqz.:h]c Raute Rider Conduminium Rider E P Family Rider
DGmdunlcd Pavinent Rider [:] Planned Unnt Development Rider [___J Biweekly Payment Rider
(] Bultoon Rider E] Bute Lmprovement Rider (] Second Home Rider

D Other{s) |spevity]

BY SIGNING BELOW, Borraswer accepts and agrees to the terms and covenants contained i this Security Instriment wnii in
any rider{s) 2xecuted 1wy Borrower and recorded with it

. /
Withesses: /

/ .
/! ‘ ! / . It / / ) Z,.n—-‘
/ o L Gy N :
f(( j{_hﬁ}t__r]_ e > e by {Seal)

Michael I. Garmatis S Borrower

—{Seal)
-Borrower

STATE OF ILLINOIS, County sx: oo

h I SR o S .« Notary Public in and for sald county and stale,

-

do herehy cernity that Michael I. Garmatis, a bachelor

. personally known te me to be the samoean(s) whose anie(s)
suhscribed to the foregoing s rnent, appearsd betore me ths diy o person, and ackriowiedged that signed
and delivered the sawd mstrument as free and voluntary act, forthe uses amd parposes therein set

torth.

Given under my hand and otticial seal, ths . tay of

My Comnmission expires:

Notary Public

This instrument was prepared by "'."....’.......’.u."" ,
“OFFICIAL SEAL"
GRISELDA HERNANDEZ
NOTARY PUBLIC. STATE OF HLINDIS
My Commisstan Lxpires May 20. 2001 }

CE8A0CHITANINNEINASL0EEL82"

Plaza Bank
{Naic)

497 South Archer Avenue
{Address)

Chicago, Ilinois 60432
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SCHEDULE "A"

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, PARKING SPACE NUMBER P7-16 AND STORAGE SPACE NUMBER §7-16, AS
LIMITED COMMON ELEMENTS AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM,

THE MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TC THE SUBJECT UNIT DESCRIBED
HEREIN, T/E RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH [N THE
DECLARAT(ON OF CONDOMINIUM.

THIS MORTGAGE i% SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS. AND AESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIZNS OF SA1D DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.

U ROG TRORE
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CONDOMINIUM RIDER

Loan Number : 110000134

THIS CONDOMINIUN RIDER is made this 315t duvol  December 1997 .
aid is incorporated nto and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or
Security Deed tthe "Security Instrument”s ol the same date given by the undersigned (the “Borrower”) 1o

secure Borrower™s Nole 1o plaza 8ank
(the "Lender™
of the same date and covering the Property deseribed in the Security Instrament and located at:

£44) West Warner Unit# 7-301, Chicago, IL 60634
[Property Adidress]
The Property=<ieliudes a unit an, together with an andivided interest in the common elements of, o
Condeminium prijedt ¥ Hown as:
Glenlake Condominium No.7

IName of Condonuniom Project!
tthe "Cendotminium Project” I slie Owners Association or other eatity which acts for the Condominium
Project (the "Owners Asseciation”btalds title o property for the benefiy or use of s members: or
sharcholders. the Property abso includes Borrower's interest in the Owners Association and the uses, proceeds
and benetits of Borrower's inderest.

CONDOMINIUM COVENANTS. Il addition to the covenants and agreements made in the Security
[nstrument, Borrower wnd Lender turther covend nt amd agree as follows:

A. Condominium Obligations. Borrower stall perform all of Borrower’s obligations under the
Comdominium Project’s Constituent Documents, e Constituent Documents”™ are the: () Declaration or
any other document which creates the Condominiuntrapect; (i) by-laws: (iti) code of regulations; and
{1v) other equivalent documents. Borrosver shall promptly gy, swhen due, all dues and assessments imposed
pursuant te the Constituent Ducuments,

B. Hazard Insurance. So long as the Owaers Associaticg maintains, with a penerully aceeplel
insuranee carrier, o nraster” or “planket” poticy on the Condominium Projeet which is satisfuctory to Lender
and which provides insurance coverage in the amounts, for the penitds sad against the hazards Lender
reguires, ineluding lire and hazards included within the term "extended coveragethen:

(i Lender waives the provision in Unifarm Covenant 2 for the month!-pagment Wo Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 (o maintain hazard “mspraice coverage on
the Property 1s deemed satislivd to the extent that the reguired coverage is proviced Dyoshe Owners
Assaciation policy.

Borrower shatl give Lender prompt notice of any lapse in required hivsard msavanee coverage

Ia the event of a distribution of hazard insurance proceeds in lieu of restoration or regair folloswing n loss
to the Property, whether to the unit or o common elements, any procecds payable o Borrower arehereby
assigned and shall be paid to Lender for application (o the sums secured by the Security Instrument, with any
exvess pukl to Burrower,

C, Pubiic Liability Insuriance, Borrower shall take such actions as may be reasonable to insure that the
Owuers Assoviation maintains a public labtlity insurance policy acceptable in form, amount, and extent of

coverage lo Lender,

MULTISTATE CONDOMINEUM RIDER-Single Pty Fanoie Mae/Freddie Mac UNEFORM EISSTRUMENT Form 3140 %0
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D. Condemnation, The proceeds of any award or claim for damages, direet or conseguential, payable o
Borrower in connection with any condemnation or other taking of alf or any part of the Property, whether of
the unit or of the commaon clements, or for any conveyanee in licu of condemnation, are hereby assigned and
shall be paid o Lender. Such proceads shali be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant [0,

K. Lender's Prior Consent. Borrower shall not, exeept afier notice to Lender and with Lender's prion
written consent, either partition or subdivide the Property or consent

(i) The abandonment or termination of the Condonunium Project, except for abandonment or
termination required by taw in the case of substantial destruction by fire or other casualty or in the case ol a
tiking by condemnation or eminent domain;

(i any amendinent to any provision of the Constituent Documents if the provision is (or the express
beneitt v ender;

(En ~ermination of professional munagement and assumption of self-management of the Owners
Associallonsor

Live any ction which would have the effeet of rendermg the public lability insurance coverage
maintalned by the Ov/oers Assocition unacceplable o Lender.

F. Remedies. If Bor'osver does not pay condominitim dues and assessments when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph B oshalt become additional debt of
Borrower seeured by the Secvrity Tostrument. Unless Borrower and Lender agree to ather terms of payment,
these amounts shall bear interest framnthe date of disbupsement at the Note rate and shall be payable, with
intetest, wpon aotice from Lender to Borawer requesting payment.

BY SIGNING BELOW, Borrower aceepits and agrees o the terms and provisions contamed in pages |
and 2 uithis ¢ nmlnnunuuu Ruer.
‘ ." /!
;f : ”' o
R | ' ;. .
/TLA . _'(“'f"/(' [f { pr _‘/:c:m Yy  Sealy
ﬁlc el 1. Ga rmatls u. uwet Romower

CiSeal) . (Seal)

-Bormower -Bomuwer

{Seal) ) o {Seal)

Honowes Romewer

[Sion Originad Only]
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