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WHEN RECORDED MAIL TO

WORLD CLASS MORTGAGE CORP.
1250 E. DIEHL ROAD, SUITE 103
NAPERVILLE, IL 60563

Loan Number : 10-4903

{SPACE ABOVE THIS LINE FOR RECORDING DATA] C

MORTGAGE

THIS MOKTSAGE (" Sccurity Instrument”) is givenon  January 8, 1998
The mortgagor is STEVE!T D. RUBINSTEIN, An Unmarried Man

("Borrower"}. This Security Instrument is given to

WORLD CLASS MORTGAGE CORLRP.
which is organized and existing under te laws of  THE STATE OF ILLINOIS , and whose address is

1250 E. DIEHL ROAD, SUITE 103, NAPERVILLE, 11, 60563

("Lender™). Borrower owes Lender the principal sum of
SIXTY-THREE THOUSAND TWO HUNDREDDOLLARS AND 00/100

Dollars (U.S.$ 63,200.00 ). This debt is evigraced by Borrower's note dated the same dale as
this Security Instrument (*Note'), which provides for mowily payments, with the full debt, if not paid
earlier, due and payable on February 1, 2015 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, ‘with interest, and all renewals, exiensions
and modifications of the Note; (b} the payment of all other sums, with {awrest, advanced under paragraph 7
to protect the security of this Security Instrument; and () the performance of Barrower's covenanis and
agreements under this Security Instrument and the Note. For this purpost, dorrower does herehy morigage,
grant and convey to Lender the following described property located in
COOK

PLEASE SEE ATTACHED LEGAL DESCRIPTION
PTI# 14-05-403-021-1192

County, llinois:

which has the address of 5855 NORTH SHERIDAN ROAD, #23KHICAGO

[Strect) ICity]
Illinois 60660 ("Property Address™);
(Zip Code]
ILLINOIS-Single Family -Fannie Mae/Freddie Moc UNIFORM INSTRUMENT form 3014 990
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TOGETHER WITH all th#=impro anFowEll:g.:ﬁrI A.lhm QQR:! ) easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacemens and additions shall atss be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”
BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend generaily the title to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for national wse and non-unifor. covenamts with limited
variations by jurisdiction to constiwute a uniform security instniunent covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

I. Payment of Principal and Intcrest; Prepayment and Lute Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, undl the Note is paid in full. & sum ("Funds®) for: (@) yeurly taxes
and assessments which may auain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (¢) yearly flood insurance premiums, if
any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapk” #.in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender mnay, at any time,.cofiect and hold Punds in an amoumt not 1o exceed the maximum amount a lender for a federally
related mongage loan may equice for Borrower's escrow account under the [vderal Real Eswte Settlement Procedures Act of
1974 as amended from time (¢ time, (2 U.S.C.§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. IF so, Lender may. at-ary time, collect and hold Funds in ap amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due op'ie basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable liw,

The Funds shall be held in an institutiun ‘whose deposits are insured Ly a federal agency, instrumentality, or entity (incfuding
Lender, if Lender is such an instinion) or in zay vederal Home Loan Bank. lLender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for hoiding-and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Leader pays Borrower intereston the Funds and applicable law permits Lender 10 make such o charge.
However, Lender may require Borrower o pay & onc-timw’ charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requited to pay Dorrower any inferest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid-os-the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and dbits to the Fards and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums securea by tiis Security Instrument.

If the Funds held by Lender exceed the amounts permiitted to be held oy opplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 17 f22 amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Berrower in writing, and, in such case Borrower shaf!
pay to Lender the amount necessary to make up the deficiency. Bortower shall ‘mak~ up the deficicney in no more than twefve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prozaptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propesty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit)against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by-Loader under paragraphs |
and 2 shall be applied: first, (o any prepayment charges due under the Note; second, 10 amounts payabié under paragraph 2;
third, to interest due; fourth, to principal due: and iast, (o any Jate charges due under the note.

4. Charges; Liens, Borrower shall pay ail axes, assessmems, charges, fines and impositions attribuulse) to the Property
whichk may amain priority over this Sccurity [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall prompily furnish to Lender all natices of amovnts to be paid under this paragraph. I

Bortower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. _
Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the liea
by. or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the livn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Froperty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
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requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to inaintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mongage clavse. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompdy give 1o Lender all receipts of paid
premivms and renewal notices. In the evem of loss, Borrower shall give prompt natice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall he applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd (o the sums
secured by this Security Instrument, wheihier or not thee due, with any excess paid to Borrower. If Borrower abandons (he Property,
or does not answer within 30 days 4 notice from Lender that the nsurance carrier has offered o setle a claim, then Lender may
collect the insurancy procevds. Lender may use the proceeds to repair or restore the Property or w pay sums seeured by this
Security Instrument, whetter or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and sorrower otherwise agree in writing, any application of proceeds to principal shall not extend of postpone
the due date of the monhiy pavments refersed 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquited oy hender, Borrower's right w any insurance policies amd proceeds resulting from damage © the
Property prior 1o the acquisition »iall pass to Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisition,

6. Oceupancy, Preservation, Maiatenance and Protection of the Property; Borrower's Loan Application; Lepseholds, Borrower
shall occupy, establish, and use the Propeltyas-Borrewer’s principal residence within sinty days after the exeeution of this Security
Insrument and shall continue 0 occupy the Pronerty as Borrower’s principai residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in (writing, which consent shall not be unreasonably withheld, of unless extenuating
circumstances exist which are beyond Borrower's eaniiol, Borrower shall not destroy, damage or impair the Property, ailow the
Property to deteriorate, or cammit waste on the Fioreny. Borrower shall be in default if any forfeilure action or proceeding,
whether civil or criminal, is begun that in Lender's gowd mith judgment could result in forfeiture of the Property or otherwise
materially impair the hien created by this Security Instrumet or-Lender's seeurity interest. Borrower may cure such & default and
reinstate, &5 provided in paragraph 18, by causing the action orlproceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in e Property or other materinl impairment of the lien created by
this Security Instrumem or Lender's security interest. Borrower shail7alss be in default if Borrower, dusing the loan application
process, gave materiafly false or inaccurate information or statements “to” ender (or failed 1o provide Lender with any material
information} in connection with the loan evidenced by the Note, including, ard pot limiled 1o, representations  concerning Borrower's
occupancy of the Property as a principal residence. I diis Security Instrument ion a leaschold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Propeny, the teaschold” and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the (cenants and agreements contained in this
Security [nstrument, or chere is a legal proceeding that may significantly affect Lender's rigits in the Property (such as 4 proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforee laws ot regulations), then Lender may do and pay for wiatever
is necessacy (o protect the value of the Property and Lender's rights in the Property. Lender's actons may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonab’c avarneys' fees and entering
on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does ot haveqo Qo So.

Any amounts disbursed by Lender under this paragraph 7 siall become additional debt of Borsowcr seeured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums shail bear imersst) from the date of
disbursement at the Mote rate and shall be payable, with interest, upon natice fram Lender fo Botrower requesting paynia!,

8. Mortgage Insurance, If Lender required mortgage msurance ay a condition of naking the loan securea by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, Tor any reason, the
morttgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantislly equivalent to the mengage insurance previously in effect, at a cost substantially equivalent (o the cost
o Borrower of the morigage insurance previously in effect, from an alernae mortgage insurer approved by Lender, If substanially
equivalent moartgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to ome-tweilth of
the yearly mortgage insvrance premium being paid by Borrower when the insurance coverage fapsed or ceased o be in effect,
Lender will accept, use and retain these paymenls as a loss reserve in fiew of morigage énsurance, Loss reserve paymenls miay no
longer be required, at the option of Lender, if morigage insurance coverage (in the mmount and for the period that Lender
requires) providad by an insurer approved by Lender again becomes availuble and is obmined. Borrower shall pay the premiums
requiced 10 maumain mortgage insuranee in effect, or to provide a loss reserve, untl the requirement for mortgage insurance ¢nds in
accordance with any written agreement between Borrower and Lender or applivabic law,

9. Inspection. Lender or its agent may make reasonable enlries wpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award of claim for damages, direet or consequential, in connection  with any
Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - Uniformy Covenants 9/90 (page 3 of & pages)
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condemnation of othet taking of any part of the Propenty, of for conveyance i Yieu of condemnation, are hereby assigned and shall
be paid o Lender.

fn the event of a towl taking of the Property, the proceeds shall be applied to the sums secured by this Security lastrument,
whether or not then due, with any excess paid to Borrower. In (he event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal w or greater than the amount of the sums secured by this Security
Instrument immediately before the laking, unless Borawer and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced hy the amount of the proceeds multiplied hy the following fraction: () the total amount of the sums
secured immediately before the taking, divided by ¢h) the Fair market value of the Property immediately before the waking. Any
balance shall be paid to Borrower, In the event of a partizt taking of the Property in which the fair macket value of the Propersy
immediately before the taking is less than the amount of the sums secured immediawly before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law atherwise provides, the procecds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due,

If the Property is.abandoned by Borrower, or if, after notice by Lender to Borfower that the condemnor offers o make an
award or sertle a cidiinor damages, Borrower fails to respond to Lender within 30 days afier the dale the notice is given, Lender
is authorized to coliect.anc.apply the proceeds, at its option, vither (o restoration or repair of the Praperty or lo the sunis secured
by this Security Instrument, w’ether or not then due.

Unless Lender amd Bedrover otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymims referred 1o in paragraphs | and 2 or change the amount of such paytents,

11. Borrower Not Released; [:chearance by Lender Not & Waiver, Extension of the time for payment or modification of
amonization of the sums secured by tis-Security Instrument granted by Lender o any successor in interest of Borrower shalt not
operaie to release the fiability of the uvrigival Borrower or Borrower's successors i imterest. Lender shali not be required 1o
commence proceedings against any successe: i intesest or refuse o extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by rosson of any demand wade by the vriginal Borrower or Borrower's suceessors jn
interest, Any forbearance by Lender in exercising any right or remedy shall net be a waiver of or preclude the exercise of any right
of remedy.

12, Successors and Assigns Bound; Joint and Se‘ersi liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject (o the provisions of paragraph 17,
Barrower's covenants and agreements shall be joint and several any Rorrower whe co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument onty io.morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b 15 nol nersenally ebligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender amd any other Borrower may agres ro extend, modify, forbear or make any accommaddations
wilth regard to the terms of this Security Instrument or the Note without that Borrovees's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject fo a hw which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected “or to be-collecied in connection with the loan exceed
the permitted limits, then: (a} any such loan charge shalt be reduced by the amount necessary to reduce the charge to the permitied
limir; and (b) any sums already coliected from Borrower which exceeded permiteed  limizs <+l be refunded 1o Borrawer. Lender may
choose to make this refumd by reducing the principal owed under the Note or by making.a“dizect payment o Borrower, if u refund
reduces principal, the reduction will he treated as a partial prepayment without any prepayment chargoader the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless apphicable law requires use of another method, The notice shall be directed” to she Property Address or any
other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first Glass mail w Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for to7ti's Security Instrument
shall be deemed 10 have heen given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law.of she jurisdiction in
which the Property is located. In the evemt that any provision or clause of this Security Instrument or the tloie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrutnent and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given ene canformed copy of the Note amd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inferest in it is sold
or transferred (or if a beneficial interest in Borsower is sold or wansferred and Borrower s not o patural person) without Lender's
prior written consent, Lender may, at its option, required immediate paynment in full of all sums secured by this Security lustrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke ny remedies permitted by
this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Horrower shall have the vight o have enforcemem of
this Security Instrument discontinued a1 any time prior to the earlier oft{a} 5 days {or such other period as applicable faw may

Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/%0 (page 4 of 6 pages)
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entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Insirument and the Note as if no acceleration had oceurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited 1o,
reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstatement by Botrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Securily Instrument)
may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known as the “Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Seoctunces. Borrower shall mot cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances i or in the Property. Borrower shali not do, ner allow anyone else 1o do, anything affecting the Property
that is in violation of auy Cavironmental Law. The preceding two sentences shall not apply 1o the presence, use, or slorage on
the Property of small quanticize of Hazardous Subsiances thai are penerally recognized to be appropriate to normal residential
uses and to maintenance of the Pirzarty,

Borrower shall promptly give Lender written uotice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency of piivate party invoiving the Property and any Hazaidous Substance or Ewviromuental Law of
which Borrower has actua! knowledee. il Borrower learns, or is notificd by any governmental or repulatory authority, that any
removal or other remediation of any Hazirdins. Substance aftecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Favironmental Law,

As used in this paragraph 20, "Hazardous/ Subitances™ are these substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flimmable or loxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials woaining asbestos or formaldehyde. and radioaclive materials. As used in
this paragraph 20, “Environmental Law" means federal taw<and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies, Lender shall give notice to Borcover prior to nccelerntion Following Borrower’s breack of any
covenant or agreement in this Security Instrument {but not prior (¢ acceleration under puragraph 17 unless applicable law
provides otherwise}. The notice shall specify: (1) the default; (b) the uction required to cure the default; (c) o date, not less than
30 days from the date the notice is given to Borrower, by which the defauit «nvst be cured; and (d) that fallure 1o cure the defauit
an or before the date speecified in the notice may result in accelerntion or the sums secured by this Security Instrument,
foreclosure by judicial proceeding und sule of the Property. The notice shall furth:r in‘orm Borrower of the right to reinstate after
acceleration and the right to asseri in the foreclosure proceeding the non-existence-of o default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or hefore the date specficd in the notice, Lender at its option may
require immediate payment in full of al} sums secured hy this Security Instrument without Farther demund and may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to callect ull expens:s incurred in pursuing the remedles
provided in this paragraph 21, including, buy not limited to, attorneys’ fees and costs of title evidonce.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt roease this Security Instrument
without charge to Borrower, Borrower shall pay any recordatiog costs.

23. Waive of Homestead. Borrower waives all right of homestead cxemption in the Propenty.

Form 3014 9790 (page S of 6 pages)
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable hox(es))

[ Adjustable Rate Rider Condominium Rider (] -4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider (] Biweekly Payment Rider
[ Balioon Rider [ Rawe Improvement Rider (] Second Home Rider
D()lher(s) [specify)
BY SIGNING BZIOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and in
any rider(s) cxecuted by Borrower and recorded widh it
Witnesses: W{\——‘/
[ = v ' (Seal)
L STEVEN D, RUBINSTEIN -Horrower
J
{Seal)
-Borrower
b
STATE OF ILLINOIS, ((\( County ss:
¢
, . ' . & Notary Public in and for said county and state,
oo L Yomte bk
do hereby cerify that ~ STEVEN D. U._)l STEIN
, persenally known (0 me 10 be the same pessors) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackiowldpsd that ) _\\r"\‘“ signed

and delivered the said instirament as \ \‘ " free and volumiary act, far tae uses and purposes therein set

)
forth.

Given under my hand and official seal, this day of
My Commission cxpires: N (
. //H i (k

L)

Notary Public

(Name)
1250 E. DIEHL ROAD, SUITE 102

{Address)
NAPERVILLE, IL 60563

Formn 3014 9/90 (page 0 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  Bth Juy of  January 1998 - and 18 incorporaled
into and shuil be deemed o wumend wnd supplement the Mortgage, Deed of Trust or Seeurtty Deed (the "Secunty
Instrument”) of the same dale, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

WORLD CLASS MORTGAGE CORP,
(the "Lender™)

of the sume date und covering the Property described in the Secunty [nstrument und located at:
5855 NORTH SHERIDAN ROAD, #23F, CHICAGO, IL 60660
[Property Address|

The Property indiides w unit in, together with an undivided mterest in the common elements of, a condominum
project known as:

THORNDALE BEACE SOUTH

[Name of Condominium Project]

{the "Condominium Project”). Jothe owners association or other entity which wcts for the Condominium Project
{the "Owners Association”) holds sitle Lo the propetty for the benefit or use of its members or shareholders, the

Property also includes Borrower's iaterest in the Owners Association und the uses, proveeds und benefits of

Borrower's interest.

CONDOMINIUM COYENANTS. In audition to the covenants and ugreements made in the Secunly Instrument,
Borrower and Lender further covenant andg-azice as follows;

A. Condominium Obligntions, Borrower shail perform ali of Borrower’s obligations under the Conduminm
Project's Constitwent Documents,  The "Constitueré-Documents” are the: (1 Declarstion or any other document
which creates the Condommum Project; (1) by-kawst (iibvode of regulations: and (v) other equvalent documents
Rorrower shall promptly piy, when due, all dues and agsessments imposed pursuint to the Constituent Documents,

B. Huzard Insurance. So long as the Owners Association insntains, with  generally avcepted insuranve currier, o
"master” vr "blanket" policy on the Condominium Project witidh is sutisfuctory to Lender and which provides
insurance coverage in the amouats, for the periods, and sgainst (b huzards Lender requires, including fire and
hazurds included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the pionthly payment to Lender of the yearly
premium instaliments for huzard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenunt § to maintain huzird incusance coverage on the Property i
deemed sutisfied 1o the extent that the required coverage is provided by the Owiers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licn of restoration orepiic following 4 Joss to the
Property, whether to the unit or to the common elements, uny proceeds payable to Bortowe: are hereby assigned
and shall be puid to Lender for application to the sums secured by the Security Instrument, w2 any exvess paid o
Borrower.

C. Public Liability Insurance, Borrower shall tuke such actions as may be reasonable 1o sure tow! the Qwners
Association maintains « public linbility insursnce policy acceptable in torm, amount und extent of voveruge o
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble 1o
Borrower in connection with any condemnation or other tuking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyanee 10 lieu of condemnation, ure hereby assigned and shall be
paid 10 Lender. Such proveeds shall be applicd by Lender to the sums sceured by the Secunty Instrament as

provided in Uniform Covenant 10.

E. Lender's Prior Comsent. Borrower shall not, except after notiee to Lender und with Lepder’s prior writlen
consent, exther partivon or subdivide the Properly or consent Lo
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i) the abandonment or h.mmumnn ul the (.QNUIHIHIUII‘LVH)]U\ L eacepl Tor abwdonment or leopination
required by law in the case of substantial destruction by fire or other casualty or i the case ol a taking by
vondemnation or enient domain;

{ii) any amendment o uny provision of the Constituent Documents if the provision is for the express benelit
ol Lender;

(i) termination of professions]  monugement  and  assumption  of  self-manugement of  the  Owners
Assocution: or

(iv) any stction which would have the effect of rendering the public lishility insurance coverage maintuined
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominitm dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this puragruph F shall become additional debt of Borrower
secured by the Securnty Instrument. Unless Borrower und Lender agree to other ternms of puyment, these
amounts shall bear interest from the dute of dishursement at the Note rate and shall be puyable, with wterest,
upon notive from Leader to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and apgrees to the terms and provisons contuined i thi
Condominmm Ruder.

er\’ ‘_..—-\__,.—————{-S'E!rﬂ {(Seai)

STEVEN D. RUBINSTEIN “Borrower Baorrower
(St:eI“ (St‘tl“
o Parrower Borrower
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1& UNIT NO. 23-'F' AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
4 ESTATE [HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL"):

LOTS 1, 2, 3 AND THE NORTH 25 FEET OF LOT ¢ (ZXCEPT THE WEST 14 FEET OF BAID
LOT8) IN BLOCK 21; ALSO ALL THAT LAND LYINO EAST OF AND ADJOINING BAID LOTS 1, 2,
3 AND TKE NORTH 28 FEET OF LOT 4 AND LYING WESTERLY OF THE WEST BOUNDARY LINE OF
LINCOI{: PARK AS SHOWN ON PLAT BY THE COMMISSIONSRS OF LINGOLN PARK AS PILED POR
RECORD 1M THE RECORDER’S QFFICE OF DEEDR OF COOK COUNTY, ILLINOIS, ON JULY 15,
1931 A3 DOCUMENT NUMBER 10938698 ALL IN COCHRAN'S SECOND ADDITION TO EDGEWATER,
BIING A SUBRLVISTON IN THE EAST FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14 EAST T THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

HHICH SURVEY IS ALT/CHED AS EXHIBIT 'A’ TO DECLARATION MADE BY LA SALLE NATIONAL
BANK, AS TRUSTER UNDER_TRUST NO. 33862, RECORDED IN THE OFFICE OF THE RECORDER OF
CODK COUNTY, ILLINQIS, 24 OCCUMENT NUMBER 19967372, TOOETHER ITS AN UNDIVIDED
INTEREST IN SAID DEVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELOPMENT PARCRL ALL
THE PROPERTY AND SPACE COMIRISING ALL THL UNITS AS DEFINED AND SIT FORTH IN 8AID
DECLARATION AND SURVEY) IN CO(KX CCUNTY, ILLINDIS




