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MORTGAGE
THIS MORTGAGE ("Sccurity instrument”) is given on - JANUARY § . 1998
The mongagor is  DAVID AL ALEEN AND BONNA M. ALLEN, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower").

This Security Instrument is given to PARKWAY MORTGAGE, INC.

ISAQA .
which is organized and existing under the laws o THE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 700

SCHAUMBURG:, 11, 60173 ("Lender”).
Borrower owes Lender the principal sum of  ONE HUNDRED TWENTY-SEVEN THOUSAND FIVE
HUNDRED AND 00/100

Dotlars (U.S. $ 127.800.00 . This debt is evidenced by Boirower's note dated the same date as this Security [nsirument
("Note™), which provides for monthly payments, with the full debt, if zovpaid carlier, due and payable on JANUARY 9
2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, exiensions and modifications of the Note; (b) the payment of all oth<r sums, with interest, advanced under paragraph
7 10 protect the security of this Security Instrument; and {c) the performance of Borrawer's covenants and agreements under this
Sccurity [nstrument and the Note. For this purpose, Borrower does hereby mortgiges 2rant and convey to Lender the following
described property located in COOK County, [Hinois:
LLOT 1555 IN ROLLING MEADOWS UNIT NO. 9, BEING A SUBDIVISION OF LOT “¥"

OF ROLLING MEADOWS UNIT NO. 8, BEING A SUBDIVISION IN THAT PART QF

THE WEST 172 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD, ACCORDING

TO PLAT HEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS, ON SEPTEMBER 7, 1955 AS DOCUMENT NUMBER

1618895, IN COOK COUNTY, ILLINOIS.

TAX LD.#: 02-36-307-008-0000
which has the address of 3101 STARLING LANE ROLLING MEADOWS

1Strmt| 1Cny]
linos 60008 ("Property Address™);

12 Code)
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appuricnances, and
fixtures caw or hereafter a part of the property, Al replacements and additions shali alse be covered by this Security Insirument.
All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the 1le w the Property against all claims and demands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenpants with limited
variations by juasdiction 1o constitute a uniform seeurity instrument coveriag real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and [me charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or (o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payients are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for; () yearly taxes
and assessments which may altain priority over this Security Instrument as a lich on the Property; (b) yearly leaschold payments
or ground rents on wic. Propeny, if any; {¢) yearly hazard or property insurance premivms; (d} yearly flood insurance premiums,
if any; (e} yearly niorgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragiarh %, in licu of the payment of mortgage insurance premiums.  These items are called "Escrow Tiems™.
Lender may, at ady time, c0):e¢r and hold Funds in an amouzst not (o exceed the maximum amount & tender for a federally refated
mortgage Joan may require foc Borrower's escrow account under the federal Real Estate Settlement Pracedures Act of 1974 as
amended from time 1o time, 12 5.0, § 2601 et seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser
amount. 1If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on taed20s of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with applicable lay:

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumemality, or entity {including
Lender, if Lender is such an institution) or in any_Federal Home Loan Bank. Lender shatt apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding and <pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a one-time/ charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable faw pirovides otiierwise,  Unless an agreement is macle or applicable law
requires interast 1o be paid, Lender shal! not be required to pay Bedrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid or'the Funds. Lender shadl give 10 Borrower, withoul charge,
an annual accounting of the Funds, showing credits and debits (o the Frads and the purpose for which each debit to the Funds
was made. The Funds are ; ledged as additional security for ali sums seciied by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted o be held by (pplicable Jaw, Lender shall account to Borrower
for the excess Funds in ac.ordance with the requirements of applicable luw. 1 o2 2mount of the Funds held by Lender at any
fime is not sufficient o pay the Escrow Items when due, Lender may so notify Borioserip writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall picke ap the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment i full of all sums secured by this Security Insteutment, Lender shall promptly ~cfund (o Borrower any Fands
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againu £:2 sums secured by his
Security fastrument.

3. Application of Payments. Unless applicable law provides otherwise, alb payments received by Lendcr inder paragraphs
t and 2 shall be applied: first, w0 any prepayment charges due under the Nole; second, to amounts payable under paragraph 2
third, to interest due: Tourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anfibutable to the Property
which may atain priority over this Security [nstrument, and leasehald paymenis or ground rents, if any. Berrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thit manner, Borrower shall pay them on time direcily 10 the
person owed payment. Borrawer shall promptly furnish o Lender all notices of amounts 10 be paid under this paragraph, 11
Borrower makes these payments directly, Borrower shall prompdly furnish to Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has priority over this Secority Insirument unless Borrower: (a) agrees in
writing 10 the payment of the obligmion secured by the lien in a panner acceptable 1o Lender; (h) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien 1o
this Security Instrument. [f Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Security Instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tike one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against Juss by fire, hazards included within the terw “extended coverage™ and any other hazards, including tloods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage Lo protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nuotices, [ the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make zroof of loss 1t not made promptly by Borrower.

Unless Lender @l Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it restoration ar repair is economically feasible and Lender’s security is not tessened.  If the restoration
or repair is not economicaliy, feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instcument, whether or not then due, with any excess paid to Borrower.  If Borrower abandons the
Property, or does nol answer wiiis 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may callect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whetiier or.not then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Borrower otherwise gree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 20 'to paragraphs | and 2 or change the amount of the payments. [Funder paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lenderta the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shatl occupy, establish, and use the Property as Borrower's principal residence withian sixiy days after the execution of
this Security {nstrument and shat! continue fo oceupy (e Propery as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, vnizi consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. <Bo.rewer shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the Property.  Gorrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgrant could result in forfeiture of the Property or
otherwise materially impair the Hien created by this Security Instrument or Letder's security interest.  Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or precraiing to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's inferest in the Pioperty or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shai’ also be in defauit if Borrower, during
the loan application process, gave materialty false or inaccurate information or statements to:Lender (or failed 10 provide Lender
with any material information) in connection with the Joan evidenced by the Note, including, but'not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. I¥ this Security Instrument’is 0p.a leasehold, Borrowey
shall comply with alt the provisions of the leise. 1F Borrower acquires fee title to the Property, the leaseiiold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements contained
in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may do and
pay lor whatever is necessary to protect the value of the Property and Lender’s rights in the Property.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property o make repairs. Although Eender may take action under this paragraph 7. Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other wrms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

ILLINOIS - Siagle Family - Eannle Mas/Fraddis Mac UNIFORM INSTRUMENT
Form 3014 3/80

Laser Fotms Inc (8001 446-1555 ’
LIFT #FNMA30T4 11.94 Page 30f 6  Imbals: A




UNOFFICIAL COPYC4115:

8.- Mortgage Insurance. f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [, for any reason, the
mortgaze insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covcragé substantially equivalent to the mortgage insurance previously in effect. af a cost substaniially equivaleni to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morngage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equai 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accepr, use and retain these payments as a loss reserve in lien of morigage insurance.  Loss reserve
payments may no longer by required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender sequires) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pay
the premiums reguired to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for moripage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o viher taking of any part of the Property, or for conveyance m lieu of condemnation, are hereby assigned and
shall be paid o Lerder

In the event of a tetalcaking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, i ivany excess paid w Borrower. In the event of a panial taking of the Property in which the fais
market value of the Propery-ivisediately before the taking is equal to or greater than the amount of the sums secured by this
Security Enstrument inunediately’before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shati-be reduced by the amount of the preceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately befaie the taking, divided by (b) the fair market vatue of the Property immediately belore
the taking.  Any balance shall be pat to Borreswer. In the event of a partial taking of the Propeny in which the fair market vilue
of the Property immediaely before the 1aking is less than the amount of the sums secured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing Or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether ¢t notthe sums are then due.

If the Property is abandoned by Borrower, or if, af er natice by Lender (o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respoad 10 Lender within 30 days afier the date the notice is given, Lender
is authorized to codlect and apply the proceeds, at iis oplion, ¢ilfics to restoration or repair of the Preperty or (o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any appbicavion of jproceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and2-or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waivee, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leider Lo any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successeieqn interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onggial 3orrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Suctessors and Assigns Bound; Joint aud Several Liability; Co-signers, The covenanis.ans azreemenls of this Security
Instrumnent shal' bind and benefit the successors and assigns of Lender and Borrower, subject to theprovisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but docs
not ¢xecute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Bortower's interest in
the Property under the terms ot this Security Instrument; (b is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the ierms of this Security Instrument or the Note without that Berrower's consent.

13. Loan Charges, It the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is fipally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. I a refund reduces principal, the reduction wil be treated as a pastial prepayment without any prepayment charge
under the Note
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14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applivable law requires use of another method. The notice shall be dirceted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Sccurity
Instrument shal) be deemed to have been given wo Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shalf be governed by federal law and the law of the jurisdiction
in which the Praperty is focated. In the cvent that any provision or clause of this Security Instrument ot the Note conflicts with
applicable taw, such conflict skall not affect other provisions of this Security Instrument or ihe Note which can be given effect
without the conflicting provision. To this ead the provisions of this Security Insirument and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propeny or any imerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by lender if exercise is prohibited by federal law as of the daie of this
Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days fromithe date the notice is delivered or mailed within which Borrower must pay al! sums secured by this Security
Instrument, 1f Borrowser fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies perminted
by this Security Instrumcit without further notice or demind on Borrower.

18. Borrower's Right o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumesit isnentinued a3 any time prior o the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Propeny nursuant to any power ol sale contained in this Sceurity Instrument; or ()
entry of a judgment enforcing (nie’Svcurity Instrument, Those conditions are that Borrower: () pays Lender all sums which
would be due under this Security Instcument and the Note as if no acceleration had occurred; (by cures any default of any other
covenants or agreements; {¢) pays all eaponses incurred in enforcing this Security Instrument, inciuding, but not limited 1o,
reasonable altorneys’ fees; and (d) takes st action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon rémstaiement by Borrower, this Security Insicument and the obligations secured
hereby shall remain fully cffective as if no accelerarion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 7.

19. Sale of Note: Change of Loan Servicer, The Note or a panial interest in the Nuote (together with this Security
Instrument) may be sold one or more limes without pricd fiotice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due widey the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of vhe Nate. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraphs Lt above and applivable faw. The notice will state the name
and address of the new Loan Servicer and the address to which payineris should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substunces, Borrower shall not cause or permit tae/ presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor @liuw anzane else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or Storage on
the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uses
and to maintenance of the Property.

Barrower shall promplly give Lender written notice of any investigation, claim, desaand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Propenty and any Hazarcous-Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governimental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary ‘Botrower shall promptly take
ali necessary remedial actions in accordance with Environmental Liw.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or fazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. JAs vsed in this
paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that relate to
health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give natice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (b} the action required to cure the default;
(c) & date, nut less than 30 days from the date the notice is given to Borrower, hy which the default must he cured; and
{d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleratinn and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreciosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in Full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon paynent of all sums secured by this Security Instrument, Lerder shall release this Security Instrument '
to Borrower. Borrower shall pay any recerdation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders 2o this Security Instrument. [ one or more riders are executed by Borrower and recorded together with this
Security Instrumetr, she covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and“apccements of this Security Instrument as if the riderts) were a part of this Security Instrument. [Check
applicable box{es)]

E, Adjustable Rate-Kider D Coadominium Rider D -4 Family Rider

D Graduated Payment Fider D Planned Unit Develepmem Rider D Biweekly Payment Rider
D Balioun Rider D Rate improvement Rider D Second Home Rider
D Otherts)y [specitv]

BY SIGNING BELOW, Bourrower accepts and'agress to the terms and covenants contained in this Sccurity Instrumhent and
in any rider(s) executed by Borrower and recorded with at.

Witnesses:
o 7
: ‘ ey .
(e L Y/ SIS (Seal)
DAY A ALLEN fAurrower
A PN
[7)-’ V% U\,Q)L (Seil)
DONNA MUALLEN -Bottowor
N, tSeal)
-Hurrnawer
{Seal)
Bttt
ISpace Bedewe Tras Line: For Ackoawliagient | —
STATE OF ILLINOIS, COOK County ss:
i ;
[+ &5 e A e e . a Notary Public in and Ter said county and state,

do hereby certify that DAVID A ALLEN AND DONNA M. ALLEN, HUSBAND AND WIFE AS JOINT TENANTS

. personally known to me to be the same person(s) whose name(s)  ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thae  THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seat, this  STH day of .l,\,\},:\k\’
. 9
My Commission cxpirc.‘p‘-ﬂksf::v":%?gw e 7 (\7/ g
u A AP F ' s -
State of Ninois / <. 72 v j Lerzr i

Commission Expires 7-19.99 Notary Public
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existetice of a default or amy other defense of Borrower to acceleration and foreclosure, I the default is not cured an or
before the date specificd in the notice, Lender at its option may require immediate payment in fuld of all sums secured hy
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but net
limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
1o Borrower. Borrower shali pay any recordation costs.

13, Waiver of Homestead. Borrower waives all right of hemesicad cxemption in the Property.

24. Riders to this Security Instrument. I one or more riders are execuied by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Tnstrusnent as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)|

El Adjustable Rate Rider D Condominium Rider D [-4 Family Rider
D Gradaaieu Payment Rider D Plannied Unit Development Rider D Biweckly Payment Rider
D Balloon Ridut [:l Rate Improvement Ridet D Second Home Rider

D Other{s) [specify!

BY SIGNING BELOW, Bortewer accepts and agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower andsearded with i1

Witnesses:
T Ny S
[ S -c\//lj//(_/r e i (Seaby
I):\V") AL ALLEN ‘Botrower
—_ 1{‘)?_\" w/( gv&\% (Scdl)
l‘»()NNA !\l ALLEN Botrawor
— (Seal)
Banower
Q) (Seal)
Burroawan
1Space Bulow This L For Acknowhndgmuent] A
STATE OF ILLINCIS, COOK County. s
/-7_’/’/’ /’
- T e s RSN . a Notary Public in and tur said county and state,

s

do hereby certify that DAVID A, ALLEN AND DONNA M, ALLEN, HUSBAND AND WIFE AS JGINT TENANTS

. personally known 1o me to be the same personts) whose namets)  ARE
subscribed to the foregoing mstrument, appeared before me this day in person, and acknowledged that THEY
sighed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set fogth.

4

Given under my hand and official seal, this  §TH day of JAy\RY

. .
, )
My Commission cxpircsm H;EENM OURHAM i .'/':7’.’, - 7 / M
31:::?{ ::::‘ /4"/' ("(éf&"@ 7 7/ ' L/(/ LEEr
Commission Expires 7-19.99 Nutary Public
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ADJUSTABLE RATE RIDER

{LIBOR 6 Manth Index (As Published In The Watl Street Journul) - Rate Caps)

LOAN NO. 269750587

THIS ADJUSTABLE RATE RIDER 15 mace this 5TH day of JANUARY, 1998 .
and i wcorporated inko and shall be deesned to amend and supploment the Monigage, Dred of Trust or Seewrity Bred {the
"Security Instrument®) of the same date given by the undersigned (the "Borrower™) 1w secure Bortower's Adjustable Rate Nee
(the "Note*) o
PARK':AY MORTGAGE, INC.,
ISAOA

tthe “Lender” ot 'he same date and covening the property described in the Security Instrument and focated a:

3101 STARLING LANE
ROLLING MEADOWS, IL 60008

{Fioperty Address)

THE NOFE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATL
AND THE MONTHLY TaYaiENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAMGG AT ANY ONE CTIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. !

ADINTIONAT COVENANTS. In addition to2he Covenants and agreements made in the Security Instrument, Bortower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inidal interest rae of 100470 %. The Noig provides for changes in (he interest
rite and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change o JANUARY 9, 2000 Cendonthatday every  6th
month therealler. Each date on which ny interest rate could change &s called 2 "Chang e Daic 2

(B) The [ndex

Beginning with the firat Changs Date, my interest rate will be based on an todex, The Clidex” is the average of interbank
offered rares for 6 month U S doilar-denominated deposits in the London market ("LINOR™), 45 prolished in The Wall Street
Journal. The most recent Index figure availabie as of the first business day of the monih immediately preceding the menth n
which the Change Date occurs is called the *Current {ndex.”

If the Index is no longer available, the Note Holder will choose a new indea that is based wpon comparzhi= information.
The Newe Holder will give me notice of this choice.

1C} Calcnlation of Changes

Refore cach Change Date, the Note Holder wiii caleulate my new interest rare by adding SEVEN AND TWO

FIFTHS pereehiage point(s) ( 7.400 %) tu the Current Index. “fhe Hole
Heolder will then round the result of this addition to the neorest ong-cightl of one percentage poimt (0.125%). Subjecviv e
lintits stated ta Section 4(D) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the wonthly payment that would be sufficient o repay the inpaid
principal that I am expeeted to owe at the Change Date in full on the Maturity Date at my new inferest fite in substantially equal
paymends. The result of this calculation will be the new amount of my maombily payment.

{13 Limits on Interest Rote Changes

The interest e | am requred 1o pay at the first Change Date will not be greatet than 13.450 % or less
than 10.450 %. Therealter, my inlerest fate will pever be increased or decreased on any single Chinge Date
by mere thar ONE percemtage points)
{ 1.000 %) from the rare of interest | kave been paying for the preceding 6 months, My
interest rate will never be greater than 16.450 %, not less than 30,450 .

(¥) Effective Date of Changes

My new interest cate will become effective on cach Change Date | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Daie until the amwuent of my niosthly paveient chaiges again,

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes i iy interest rate and the amount of my manthh
paymenl before the effecnive date of any change. The aotice will include information required by Taw 1o be given ae and alse
the telephone number of & person who will answer any question | may have regarding the notice.

“y
SMICETISTATF ARULSTARLE RATE RUFEX - LB € SECHINEER S (A PURLINGR U 1N THE W QLU SENER T JOU RNALY - Singhe Famnily « 124 U wiform Imtzeneny Nidrals DM«\
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11 TRANSFER OF THE PRUPERTY OR A BERNEFICIAL INTEREST IN BORROWER
Umiform Covenant 17 of the Securily Instrument 15 amended 1o read as follows:

Trowsfer of the Property or 4 Beneflcinl aterest In Borcower, I all or any pari of the Property or any intesest il is
sold ur transferred (o if 2 beneficial imerest in Borsower is seld of iransferred and Butrower 13 not a natural persony without
Lender’s priot written consent, Lender may, at its option, tequite immediate payient in full of afll sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prebibiled by federal Taw as of the date of this
Security Instrument. Lender also shatl not exercise this option if: (3) Borrower causes to be submitied (o Lender information
required by Lender to evaluate the intended transferce as if a new loan were deing made 10 e veansferce; and (b Lender
reasonably determines that Lender's security will not be impaired by the toan assamption and that the risk of a breach of any
covenant or agreement in this Security Instrament is acceptable 1o Lender.

Tu the extent permitied by applicable law, Lender may charge a teasonable fee as a condition 10 Lender's consent 1o the
loan assumption. Lender also may require the transferee 1o sign an assumption agreement that is aceeprable to Lender and tha
obtigates the transferee to keep all the promises and agreements inade in the Note andd in this Security Instrument. Borrower will
cuntinue 1% obligated under the Note and this Security Instrument unless Lender releases Borrower iy writing,

If Yender exercises the option to require imoediate paymet in full, Lender shall give Borrower notice of acceleraton The
notiee shall pravide a perick) of not less than 33 days from the date the notice is delivered or mailed within whicls Borrower must
pay all sums sccured by this Secwrity Instrument. 1T Borrower fails to pay these sums prior to the expiration of this period,
Lender may inveasany remedics permitied by this Security Instrument without further notice or demand on Barrower,

BY SICHING B SW, Borrower aceepis and agrees 1o the tenns and covenants contained in this Adjusiable Rate Rider.

_ASeah

Ragpomer

\"\ },“
N T

DONNA M. ALLEN fattumes

L _lSeah

- Bopiwgt

__ASedly

Horower
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