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Prepared hy:  CTHERYL CUMMINGS

FECORD AND RETURN TO:

STANDARD FINANCIAL MORTGAGE CORF.
A00 BURR RIDGE PRARKWAY, 3RD FLCCR

BURE RIDGE, ILEINOIS 60521

MORTGAGE Loan No. 5031006965

THIS MORTGAGE ¢"Securtty Instrsient”) is given on January 5, 1998 . The mortgagor is
JOEN &. PACOCHA and CYNTHIA R. PACCCHA. HUSBAND AND WIFE

{"Borrower™). This Securnty Instrument is given (o
HINSDALE BANK AND TRUST

which is organized and exasting under the faws of THE STATE OF ILLINOIS . and whose
address 1s 25 EAST FIPST STREET, HINSDALE, ILLINOIS /764521
(“Londer”y Borrower owes Lender the pringipal sum of

Three Hundred Forty Five Thousand and
no, 100 Doltars {U.S. % 345,000.00 ).

Thus debt is evidenced by Borrower's note dated the same date as this SecuirtsInsirument (“"Note”), which provides for
monthly payments, with the full debt. it not paid earlier, due wd payable on February 1, 2628
This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Noze, with interest, and all renewals,
extensions and modifications of the Note; (b the pavment of all other sums, with interest’, advanced under paragraph 7 1o
protect the security of this Security Instrument: and (¢} the performance of Borrower’s covenapis and agreements under this
Security Instrument and the Nose. For this purpose, Borrower does hereby mortgage, grant and convey.do Lender the following
described properiy located in COCK County, llinois:

LOT 19 IN THE HEATHERFIELDS OF BURR RIDGE UNIT 1, BEING A SUBDIVISIOW iN

THY NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 12, EAST CF Thi

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

POK 169 any] by

PIN 18-19-102-010 _ ]
which has the address of £359 ST. JAMES COURT BURR RIDGE {Streer, Oy |,

linnos 60521 {Zap Coue] {“Propenty Address”),

ILLINQIS 2 Famly-FNMA/FHLMC UNIFORM

~INSTRUMENT Form 3014 9/90

D JQ‘JSC?) " Amended 5/91
g
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tis Security Instrument, Lender may give Borrower a notice wentifying the hien. Borrower shall satisly the lien or take one or
more ot the actions set fonh above within [0 days of the giving of notice.

# §. Harzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards wncluded within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shalt be acceptably o Lender and shall include a standard morigage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of less, Borrower shall give prompt notice Lo the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty datnaged 48 the restoration or repair is econemically feasible and Lender's security is net lessened. If the restoration or
repair is not econoimically feasible or Lender’s security would be fessened, the insurance proceeds shall he applied to the sums
secured by this Secarivy-Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not wster within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the tisvanee proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Seeurity Instruizai whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower/otherwise agree in writing, any apphcation of proceeds to principal shail not extend or
postpone the due date of the motithly pavments referred 1o 1 paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property 1s acquired oy Lender, Borrower's right 1o any msurance policies and proceeds resuiting from
damage (o the Property prior w the acquisitiopssiiall pass 1o Lender to the extent of the sums secured by this Security insirument
immedtately pror 1o the acquisition,

. Occupancy, Preservation, Maintenance ap- Protection of the Property; Borrower's Logn Application; Leaseholds.
Borrower shall occupy. establish, and use the Propeitvas Borrower's principal residenee within sixty days after the execution of
this Sceurity Instrument and shall continue te occupy th: Pronerty as Borrower's principal residence for ai ieast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuaung circumstances exist which are beyond Borrower's” control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste onghe Property  Borrower shall be in default if any forfewure
action or proceeding, whether civil or criminal, 1» begun that in Lepder's good faith judgment couid result in forieiture of the
Property or otherwise materially impair the lien created by this Security dnscrument or Lender’s securily interest. Borrower may
cure such a default and remnstate, as provided in paragraph 18, by causingine actian or proceeding (0 be dismussed with a ruling
that, 1 Lender's good faith determination, precludes forfeiture of the Borrcwer's dnterest in the Property ot other material
impairment of the lien created by this Security Instrument or Lender's security apergst. Borrower shall also be in detfault if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informatien) in connection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1V this Security Insirument is on a
lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires dectitle 1o the Property, the
leaseheld and the fee tile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and’agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for cendemnation or forfeiture or to enforee laws or regulations), then Leuder may do and
pay for whatever 1s necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has prionty over this Security Insitument, appearing m couri, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiuonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from ihe
date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrower requesting
payvment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cordition of making the loan secured by ihis Security
[nstrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. 1f, for any reason, the
morgage 1nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required 1o

]
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Lender's address stated herewn ot any other address Lender designates by notice to Borrower. Any nitice provided for in this
Security Instrument shail be deemed to have been grven 1o Borrower or Lender when given as provided in this paragraph.

(8, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction tn which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note
contlicts with applicable law, such conflict shall nol affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or g Beneficial Interest in Borrower. If all or any part of the Property or any interest in i
1s sold or transterred (or 4 a beneficial interest in Borrower 1s sold or ransferred and Barrower is not a nalural person) without
Lender's prior written consent. Lender may, at its option, require immediate paymend in full of all sums secured by this
Security Instrument. However, this npuen shall not be exercised by Lender if exercise is prohibted by federal law as of the dare
of this Security Instrument.

11 Lender exeredses this option, Lender shail give Borrawer netice of acceleration. The potice shall provide a period of not
fess than 30 days [roai the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Poirower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Trstrument without turther otice or demand on Borrower.

18. Borrower's Rigiht «a) Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insuent discontinued a1 any tme prior to the earlier oft (1) 5 days {or such othet periou as
apphicable Taw may specify for reinaatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument, or (b entry of a judgient enforcing this Security Instrument. Those conditions are thal Borrower: (ar pays
Lender all sams which then weuld be dug”pader this Security Instrament and the Note as if no acceleranon had oceurred; (b)
cures any default of any other covenants or agieetaents; (¢) paysy all expenses incurred in enforcing this Security Instrument,
icluding, kut not limited (o, reasonable attorneys’Aees; and (d) takes such action as Lender may reasonably require 10 assure
that the tren of this Security Instrunient, Lender's wigntsyan the Property and Borrower’s obligation o pay the sums secured by
this Sccueny Instrument shall continue unchanged. <Uzon remstaiement by Borrower, this Sccuriy lastrument and e
obhigations secured hereby shall remain fully effectve as o newceeleration had occurred. However, this right to reinstate shall
not apply 1nthe case of acceleravon under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note (or/a partial interest in the Note vogether with this Securnty
[nstrument) may be sold one or more times without prior notice © Barrower. A sale may resull in a change in the entity {known
as the "Loan Servicer™ that collects monthly payments due under thie INore aad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If thereisa change of the Loan Servicer, Borrower wil! be
given written notice of the change in accordance with paragraph 14 above and apriable law. The notice will state the name and
address of the new Loan Servicer and the address to whieh payments should bu.made. The natice will also contain any other
information required by applicablv law.

20. Huzardous Substances. Borrower shal) not cause or permit the presence, use <isposal, storage, or release of any
Hazardous Substasces on or in the Property. Bortower shall not do, nor allow anyone else o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall wou apply w the presence, use, or
storage an the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate (o norinal
residential uses and 1o manienance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsud” o0 »ther achon by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance o Epvironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory asthority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
ali necessary remedial actions m accordance with Environmenral Law

As used nthis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmenal Law and the following substances: gasoline, kerosene, other flammable or ioxe petroleum products, taxic
pesticides and herbicides, volatile solvents, materials coniaimng ashestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Propeny is located that
relate 1o health, safety or environmental protection.

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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ADJUSTABLE RATE RIDER roan no. 5031006965

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this 5th day of January .
1998 . and is incorporated into and shall be deemed (o amend and supplement the Morigage, Beed of Trust
or Security Deed (the "Security knstrument”’) of the same date gaven by the undersigned (the "Borrower") (o secure
Borrower's Adiustable Rate Note (the "Note”) to
HINSDALE BANK AND TRUST
(the"Lender"y of the same date and covering the property described i the Security Instrument and located at:

6359 ST. JAMES COURT, BURR RIDGE, TLLINOIS 60521
{Propenty Address}

THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL-#%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWE"'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM-KATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiher coveasai and agree as follows:

A. INTEREST RATE AND MONTHL ¥ PAYMENT CHANGES
The Note provides tor an initial interest rate/o! 1.000 % . The Note provides for changes in
the interest rate aud the monthly payments, (s fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The wterest rawe [ will pay may change on the first gy %1 . February . 2003, and on that
day every 12th month thereafter. Each date on which my inicreairate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rale will bo-Dased on an Index. The “Index” 15 the weekly
average yield on United States Treasury sceurities adjusted to 4 constant saturity of 1 year, as made available by
the Federat Reserve Board, The most recent Index figure available as ofthe daie 43 days before each Change Dae
1 calied the "Current udex.”

If the Index s ne lenger available, the Note Helder will choose a new indes-swhich is based upon comparable
information. The Nolte Holder will give me notice of this choice.

(C} Calculation of Changes

Betore cach Change Date, the Note Holder will calculae my new interest rate by adding Two and seven
21ghths percentage poinis) { 2.875 %) 10 the Current
Index. The Note Hulder wil! then round the resuli of this addinon to the nearest one-cighth ot <oz percentage point
(0.125%). Subject to the limits stated m Section HD) below, this rounded amount will be my new-iriciest rae until
the next Change Date

MULTISTATE ADJUSTABLE RATE RIDER - ARM Bx@:- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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Loan # 5031006565

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mace this 5th day of January
1998 Land s meorporated into and shall be deemed to amend and supplemen: the Mortgage. Deed ol
Trust or Security Deed the “Security  Instrument”) of the same date, given by the undersigned (the
" Borrower ') (o secure Borrower’s Note 1o

HINSDALE BANK AND TRUST
{the "*Lender'™)

of the same date and covering the Property described tn the Securtty {nstrument and located at

%359 ST. JAMES COURT, BURR RIDGE, ILLINOIS #0521
{Propeny Addsess]

The Property incitedesovut s not limited 1o, a parcel of Yand improved with a dwelling, together with other such
parcels and certain cotamaon areas and lacilities, as described in

(the “*Declaration™).
The Property s a part of i planng< uptt development known as

HEATHERF1ELDS
ENane of Planned Ungt Development]

ithe "PUD™y The Property also includes Borrower's interest 1 the homeowners association or equivalent
entity owning or managing the common a/eas and tactities of the PUD (the "Owners Associatton’”) and the uses,
benefits and proceeds of Borrower's Interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Rorrower and Lender further covenant and agree as followvs:

A. PUD Obligations. Borrower shal! perform ail-of Borrower's obligations under the PUD’s Constituent
Documents. The **Constituent Documents™ are the: (1) Beedaration; (i) arficles of incorparation, trust mstrument
of any equivadent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly mav. when due, all dues and assessments imposed
pursuant to the Coastituent Documents.

B. Hazard Insurance. So long as the Owners Association mainaing, with a generally accepted insurance
carrier, a *'master”’ or “*blapker’" policy insuring the Property which is sitisfuciory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards oader reguires, ncluding fire and
hazards metuded within the werm extended coverage.” then:

i) Lender waives the provision in Uniform Covenant 2 for the monthl pavment o Lender of the
yearly premium instadiments for hazard insurance on the Propenty; and

{iiy Borrower's obligation under Uniform Covenant 5 to mainain hazar¢_ssviance coverage on
the Property 1« deemed satisfied to the exient thai the required coverage 1s provided by the Cwaers Association
pelicy.

Borrower shall give Lender prompt notee of any tapse in required hazard nsurance coveragerrovided by
the master or blanket policy.

[n the event of a distribution of hazard insurance proceeds in Hieu of restoration ar wepair {oilowing a loss
the Property, or o common areas and facilittes of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be patd 10 Lender. Lender shail apply the proceeds 1o the sums sccured by the Secunty
(nstrument, with any excess paid to Borrower

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association mawtans & public fabibty msurance policy aceeptable in form, amount, and exient of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannia Man/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/90

Page Yot 2
@ -F w08 o VP MORTGAGE FORMS BOOSZ1 7791 lnm.sik_a/_?
» T
CEF




M

UNOFFICIAL COPY

06/6 091LE Wiy 2 40 Z wbrg

Lamneng-

{eas)

Jamuliog-

(Jeag)

1IMOIE0E- THLODYd H{w"‘jl HINAD

(iuas) ww’yﬂf_") ‘)wdm"[,l 7 )
e

1Bmoog- YHoo Y4 " S NHOD

(fe3s) W@f‘ ? 2

*1OPIY (INd S U PAULRIL0I suoistaoxd pup slwa) Ay on saarfe pur <idande samoarod CMOTHE ONINDIS A8

Juanied 3unsanbar Jamodzog o1 puxy
wolj axiou vodn "saduh yna ajquAed g jjRys PUY JIEI JJON YR 18 TUAIIGSITOSIP JO IEP 3U1 ) asalan
125Q |Jeys stunowe asay ‘swArd Jo Swid 3410 01 AITL JIPUATY PUT JIROLIOG SSITUN IMNNIISY) {unnog oy
£Q POINDAS 1IMOLIOG G 1GIP [TUOINPPE An0agG jjeys o ydesfreied syl Japun apua’y Ag-pasingsip slnowr? Auy
“watp Avd Avty IOpUa] UAL) ‘AN UIYM SIUAISSISSE PIR SaNp (1/)d Atd 10U S0P JomOLI0S; 1T Sapaay

13pUST 01 AgRIdIIBUN UEIEIB0SSY SJaU Q) A1 i pourerne
afpsos00 moueinsul Aujigenl oignd o FULApUAL JO 1aape A JARH PINOA DM BONIET AN A
A RIS

sIUMQ ag o twawsdrumiu-)os jo uondwnsse pue wowsseuil [RUoss)oNd Jo BORCUIURA
LIAPUAT M AU

$8220X0 3 J0) 51 UOIEIACKE dU1 J1 | SIUBLIMIOE JWANNISNO),, A1 J0 uorsiaoad A o) awmpuatee A (1)
.'Ull!lll'(ip IR
10 UONEUIAPUOY A9 Fuiyes € o ased M) ut Jo AENsEd Jat10 20 a1y Aq UONINASIP JEHURISNS ju IS ) UL ME
Aq pannbas uoNEUILLS) JO IWUOPUEQE 1o) 1daoxd “(Nd Ay JO UOIRUILA 10 uduopuEge s 1D
) Uasu0d o Auadold Ayl apIAIpgns Jo vonned SN Juasued uanim
jond s 1opuay yna pue Japudl 01 3dD0u IB1E 1025%3 10U [[RYS JAMOLI0Y "JUISUD) Jokd 8 JOpUT ]
0] KRUIANY Wiopiufy W papiansd
S® jUBUNISHY A1N0IS Y1 G PAINdAS SWns At oy 2apu] Ag pandde dq jlEYs SPaAdeIC YRS IApUAT OF pred
3q qjeys pue pauisse £QO15Y s 'UOTRUWAPUOD JO 1D UT AUAdANND AUR 10) 30 "(J[}d A1 Jo SHNEOR) pup seale
uourzo? A Jo Ausdolg ayy Jo Led Aue 10 (e jo FurNe: Jagie 10 HGHBLUGPUOD SUR {11 UONIIIOD U1 1am0N0g
01 ajquAed *(zriuanbasuos 10 15001p "$HBLWED JO) WIES S0 PIMP AUT JO §padseid aY) UDHBUWIBPUNY) ()

LIRS S L




