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{(With Future Advince Clause)
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1. DATE AND PARTIES. The Qe of this Mortgage (Securnty Instrumenty is ... DECEMBER 17, 1996, .. and the i:’ ‘
parties, their addresses and tax jdentificanion numbers, if required, are as tollows: '
MORTGAGOR. RANDALL D YTTERERRG LINDA A YTTERBERG
AS JOINT DERTULS A5 JOINT DEBTORS:
14442 S OAKLEY 1442 & ORKLEY
ORLAND PARK, 11, @iminl ORLAND PARK, 1L ~iddeg
SOCTAL SECURITY #: . 245-48-7504 SOCIAL SECURITY #:  318-H2-1520
LENDER: THE ELIZABETH STATE BANY

ORGANIZED AND FXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS g
151 MAIN ST IC DOX 500 4

ELIZABETH, IL 6108
TAXPAYER I.D. #: 36-1036840

2. CONVEYANCE. For good and valuable consideration, the reecipeand suificiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under tés Security Instrument, Mortgagor granis,
bargains, sells, conveys, mortgages and warrants 1o Lender the following deseripad property:

REFER TC EXMIBIT ‘A’ WHICH 1S ATTACHED HERFTO AND MADE [ PAKRT HEREOF.

SS735% -

The property is located in QOOK ... o A
(Caunty)
L8442 S ONGEEY ORLAND FARK . ... Hlinois ... 00462..........
{Address) 1Cyy (Z1P Code)

Together with all rights, casements, appurtenances, royalties, mineral nghts, oil and gas rights, all water and niparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and repiacements that may
now, or al any time in the future, be part of the real estate described above (all referred o as “Property”).

3. SECURLD DEBT AND FUTURE ADVANCES, The terms “Seeured Debt” is defined as tfollows:

A. Debt incurred under the terms of all promissory nole(s), contractis), guaranty(s) or other evidence of debr described
below and all their extensions, tenewils, modifications or substiwutions, (When referencing the Jebis below it is
suggested that vou inclide items such as borrowers’ nomes, note amounts, interest rates, maturity Jates, efc.)
BORROWER OWES LENDER THE PRINCIFAL SIM OF FIFLY THOUSAND DOLLARS AND NO/100
(U.8. $50,000.00) . THIS DFRT IS EVIDENCED BY BORRCWER'S NOTE DATED THE SAME
DATE THIS SECURITY INSTRUMENT ("NOTE"), WHICH PROVIDES FOR MONTHLY PAYMENTS,
WITH THE FULL DEBT, IF NOT PAID EARLIER, DUE AND PAYABLE ON JANUARY 1, 1999.

I
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the mspection. Any inspection of the Property shall be entirely for Lender’s penefit and Morigagor will in ne way rely on
Lender's inspection.

9. AUTHORITY TO PERFORM. 1f Mortgagor tails to perform any duty or any of the covetiants contained i this Security
Instrument, Lender may, witheut notice, pertorm or cawse them to be pertormed. Mortgagor appoints Lender as attorney
in fact 1o sign Mortgagor's name of pay any amount necessary {or peelormanee. Lender's right to perform for Mortgagor
shall not create an obligation o pertorm, and Lender’s failure 10 perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Seeurity Instrument. [Fany construction on the Property 1s discontinued or nol
carried on ip o reasonable manner, [etder may take ali steps necessary (o protect Lender’s security interest in the
Property, including compietion of the construcion.

10. ASSIGNMENT-OF LEASES AND RENTS. Morgagor irrevocably granis, bargains, sefls, conveys and warranis 1o
Lender as adaiiczal security all the right, title and interest in and to any ind all existing or future Jeases, subleases, and
any other written‘orverbal agreements for the use and occupancy of any portion of the Property, including any exlensions,
renewals, modificatizns er substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all
referred to as "Rems” )-s%ustgagor will promptly previde Lender with true and correct copies of )l existing and future
Leases. Mortgagor may cotesic receive. enjoy and use the Rents so fong as Mortgagor is not i default under the terms of

this Security Instrument.

Mortgagor agrees that this assignmentis Gnmediately effective after default between the parties to this Security instrument
and effective as to thard parties on the repending of the Security Instrument, and (s assignment will reinain cHectve
during any period of redemption by the Mortgigor uniit the Secured Debtas sitisfied. Mortpagor aerees that Lender it
take actual possession of the property Withott fe necessity of commencing fegal acton wnd that atual possession s
deemed 1o occur when Lender, or its agent, nonfies wiartgagor of detault and demands that any tenam pay all tuture Rents
directly to Lender. On recetving notice of defauit, Mprigagor will endorse and deliver o Lender any payiment of Bents in
Mortgagor’'s possession and will receive any Rents in trast tor Lender aud will not comnungic the Rents with any other
funds. Any amouats collected will be applied ais provided idnis Security: Insinunent, Murtagor warrants thar no defaull
exists under the Leases or any applicable Landlord:tenant Law =storrgagor also agrees (o nuintaii and require any wnant o
comply with the terms of the Leases and appliciabie law.

11. LEASEHOLDS:; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with the
provisions of any lease if this Security instrument is on 4 feaschold. 1t the Froperty includes a unit i & condominivim or a
planned unit devetopment, Mortgagar will perform ali of Mortgagor's duties upier the covenants, by-laws, or regulations
of the condominium or planred unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debi falls 1o make payment whea due,
Mortgagor will be in default if a breach oceurs under the terms of this Security Instrument or asy-ather document executed
for the purpose of creating, securing of puarantying the Secured Debt. A good faith beliel by Leader that Lender at any
time is insecure with respect to any person or entity obfigated on the Secured Debt or that the prospect of any payment or
the valie of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some wstances, federal and state law will require Lender w provide Mortgagor with
notice of the right o cure or other notices and may establish time schedules for foreclosure actions. Subject 10 these
iimitations, 1f any, Lender may accelerate the Secured Debt and foreclose this Security Instrament i a manner provided by
law if Morigagor 1s in defauit, Upon default, Lender shall have the right, without declaring the whole indebteduess due
and payable, to foreclose against all or part of the Property. This Mortzage shall contintie as @ hien on any part of the
Property not sold on foreclasure.

At the option of Lender, all or any part of the agreed fees and charges, acertied interest and principal shall become
immediately due and payable, after giving notice it required by faw. upon the occurrence of a default or anytime
thereafter. In addition, Lender shail be entied 1o all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. Alb remedies are distinct, cumulative and not exclusive, and the Lender is
entitled o all remedies provided at law or cquity, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurance polities and rencwals shall be aceeptable to Lender and shall include a standard "mortgage clause”™ and,
where applicable, “loss payee clause.” Morgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right w hold the policies and renewals, I Lender requires, Mortgigor shall immediately
give 1o Lender atl receipts of paid premims and renewal notices. Upon loss, Mortgagor shall give immediate fiotice (o the
insurance carrier and Lender. Lender may make proof of less tf not made immediately by Mortgapor.

Unless otherwise agreed in writing, all tsurance proceeds shall be applied to the restoration or repair of the Froperty or to
the Secured Debt, whether or not then due, at Lender's option. Any applicaiton of proceeds 1w prmcipal shall not extend or
posipone the due date of the schediled payment nor change the amount of any pavment Any excess will be paid to the
Mortgagor. If the Property 1s acquired by Lender, Mortgagor's right 1o anv imsurasve policies and proceeds resulting from
damage to the Praperty belore the acquisition shall pass to Lender to the extent of the Secured Deht unmedialely before the
acquisition.

{8. ESCROW FOR TARES AND INSURANCE, If otherwise provided in a separate agreement, Martgagor may be required
to pay to Lender funds 107 taxes and insurance i escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon request, any
financial statement or information Loider may deem reasonably necessary. Morstgagor agrees Lo sign, defiver, and hle any
additional docnments or certifications tiat Lender may consider tiecessary o pertect. continue, and preserve Morigagor's
obligations under this Security Instrument ind Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY: COUSIHNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are joint and individual. Hdvortgagor signs this Secunity Instrument but does ot sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's nerest in the Property to secure paymem of the Secured Debt
and Mortgagor does not agree to be personally liable antie Spcured Debt. 1 ihis Securily Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees 10 waive apy reghis that may prevent Lender from bringing any aclion
or claim against Mortgagor of any party indebted under the obitgation, These rights may include, but are not limited 1o,
any anti-deficiency or one-action Jaws. Mortgagor agrees that Leder and any party 1ot Seeurity Instrument may
extend, modify or make any change in the terms of this Security Insirument-or any evidence of deht without Mortgagor’s
consent, Such a change will not release Mortgagor from the terms of this Security Instrwment. The duties and benefits of
this Security Instrument shail bind and benefi the successors and assigns of Margnzor and Leneler.

CAPPLICABLE LAW; SEVERABILITY; INFERPRETATION. This Security fnstrament s yoverned by the laws of the
jurisdiction in which Lender is located. except to the extent otherwise regred by the lows o the jurisdiction where the
Property i» located. This Security Instrument s complete and fully integrated. This Sechrity Instrument gy not be
amended or modified by aral agreemeut. Any section in this Security Instrument, attachments, oradey - agreement refated 10
the Secured Debt that counflicts with applicable Law will not be effective, unless that law expressiy o impliedly permits the
variatiope by writtien agreement. [f any section of this Security [nstrument cannot be enforced according 1o its terms, that
section will be severed and will not altect the enforceability of the remainder of this Security instrument. Whenever used,
the singular shall include the pluraf and the plural the singular. ‘The captions and headings of the sections of this Security
Instrument are for convenience only and are not 1o be used to inferpret or define the terms of this Security Instrument,

Time is of the essence in this Security Instrusony,

NOTICE. Unless atherwise required by law, any notice shall be given by delivering it or by maaling 1t by first class mail
10 the appropriate party's address on page | ol this Security Instrument, or (o any other address designated in wriing.
Notice to one morigagor will be deemed 1o be notice to all mortgagors.

. WAIVERS. Except o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

{pa ol 6}
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Legal Description: Lot 61 in Oak Meadows, being a Subdivision of the W 1/2 of the W 1/2 of the NW 1/4 of Section 9,
Township 36 North, Renge 12, East of the Third Principal Meridian, in Coak County, Hlingis.

0

Fiw. 272-067-1206-011




