RICORO ANO REITURN TO:
OCWEN FINANCIAL SERVICES. INC.

1083 PALM BEACH LAKES BLVD., #10C
WEST PALN BEAOH, FLORIDA 33401

* Prepased by:

OCWEN FINANCIAL SERYICES, INC
TWO TRANSAM PLAZA SUITE 430
OAXBROOK TERRACC, IL 60131

MORTGAGE

00173188s&¢

THIS MORTGAGE (Security Instrurent”r is givenon  JANUARY 14, 1998 . The mortzagor is
DERRICK GORDON, A MARRIED AN

(‘Borrower*). This Security Instrument is given (o
GCWEN FINANCIAL SERVICES, INC.

which is organized and cuisting under the laws of THE UNIT=D STATES OF AMERICA . and whose
address is 1350 16TH STREET

FORT LEE, NEW JERSEY 07024 Clrzder*). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND SIX HUNDRED AND (¢ 100

Dollars (U.S. § 45,600.00 ).
This debt s cvidenced by Borrowmer’s aote dated the same date as this Seculny lnstrument (“Nute”), which provides for
monthly payments, with the Tull debx, if not paid carlier, duc and payable on FEIRUZARY 1, 2028
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all rmals.
exteasions and modifications of the Note; (b) the payment of all other sums, with mterest, advanced under paragraph 7 10
protect the security of this Security lastrument: and (¢) the performance of Borrower’s covenints :nd agreements under this
Secunty Instrument and the Note. For this purpose, Borrower docs hereby mertgage., grant and convey 1o Lender the following
described property located in COOK County, lilinois:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

20-17-303-018-00090

Parcel ID #:
which has the address of 5914 S. LOOMIS , CHICAGO {Street, Ciey),
Ninots 6 0636 1Zip Code) (“Propenty Address®):

RLUINOY Family-FNMA FHLMC UNIFORM
i et INSTRUMENT Form 3014 990
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M enal Description
LOT § IN T4 CAMPBELL'S BOLLEVARD aDDIHION BEING 4 SULIIVISION OF THE EAST HALF OF THE
NORTHEAST QUARTER OF THE NOR TS T M ARIFR OF SECTION 17 TOWNSHIP 38 NORTH, RANGE
rd, EAST OF THE THIRD PRINCIPAL MYRIDIAN IN COUN COUNTY ILLINGES




UNOFFICIAL COP#423e5

, 0017318866

i TOGETHER WITH all the improvements now of hezeatier crected on the property. and all cascments, appurienances, and

/4 fixtures pow or hereafter a pant ¢f the property. All replacements and additions shall also be covered by this Securiy
3 Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

4 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage,

-, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower warrants

 and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

U variations by jurisdiction (o constitute a uniform security nstrument covering real property.
“ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paviment of Principal and Interest; Prepasment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are duc under the Notc. until the Note is paid in full. a sum (*Funds®) for: (a) yearly taxes
and assessments winch may attain priority over this Security lnstrument as a lien on the Propenty: (b) yeasly Jeaschold payments
or ground rents on the Pragerty, if any; (¢; yearly hazard or property insurance premiums: (d) yearly tflood insurance premiums,
if any; () yearly mornigag. insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraz«: ¥, in licu of the pzyment of monigage insurance premiums. These ttems are called “Escrow fems.*
Lender may, at any time. coilect-and hoid Funds in an amount not to exceed the maximum amount a lender for a federatly
related mortgage loan may require for Borrower’s escrow account under the federal Real Estaie Scttlement Procedures Act of
1974 as amended from time to tims. 12 U.S.C. Sccion 2601 ef seg. ("RESPA’), unicss another law that applics 10 the Funds
scts a Jesser amount. §f so. Lender may, 712y time, collect and hold Furds in an amount not 10 exceed the lesser amoun:.
Lender may estimate the amoun? of Funds'duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with ipplicable law.

The Fuads shall be held in an institution whase deposits arc nsured by a federal agency, instrumentality, of catity
(including Lender, if Lender 1s such an institution) ot inary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower int.resi on the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower (o pay a one-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicat!s’Jaw provides otherwise. Unless an agreememt is made or
applicable law requires inferest 10 be paid, Lender shall not be requisa’ta pay Borrower any interest of carnings on the Funds.
Borrower and Lender may agrec in writing, however, that interest shal' b, oaid on the Funds. Lender shall give 19 Borrower,
without charge, an annual accounting of the Funds, showing credits and ce%its 10 the Funds and the purpose for which each
debit 10 the Furds was made. The Funds are pledged as additional security for 2% sums sesured by this Secunity lastrument.

if the Funds held by Lender exceed the amounts permitted 1o be held by Sp7licable law, Lender shall account to Borrower
for the 2xcess Funds in accordance with the requitements of applicable faw. If the invwat of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due. Lender may so notily Borrowdr v wniting, and. in such case Boriower
shall pay 10 Lender the amount necessary to make up the deticiency. Borrower shall maie vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall proqaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquize or scll the Piopeny, Lender. prio: 1/ihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sal< as a credit agairis!-the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless applicadle law provides otherwise, all payments received by Lende: under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note: sccond, 1o amounts pavable under paragraph 2:
third, to interest due: fourth, to principal due: and last, to any late chaszes duc under the Note.

4. Charges: Licns. Borrower shall pay all taxes, assessments, chasges, fines and impositions attributable to tiic Property
which may attain priofity over this Security Instrument, and leaschold payments or ground rents, if an; . Borrower shall pay
these obligations in the mansicr provided in paragravh 2. or if not paid in that manner. Borrower shall pay them on time directiy
10 the person owed payment. Borrower shall prompily fumish 1o Leader ali notices of amounts to be paid under this paragrapt:.
If Borrower makes these paymenis dircctly, Borrower shall promotly fumish to Lender receipts evidencing the payments.

Borrowsr shall prompily discharge any Iien which has pricrity over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptabic to Leader. (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the hien: or (¢) secures from the holder of the lien an agreement satisfactony to Lender subordinating the lien to
this Security Instrument. If Lender determincs that any pant of the Property is subject to a hien which may atiain prionity_over
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this Secunity Instrument. Lender may give Borrower a notice wdentifving the lien. Borrower shall satisfy the lien of take one of
mwore of the actions s3t forth above within 10 days of the giving of notrce.

5. Hazard or Property Insurance. Borrower shall icep the improvements now exisiing of hercafier crected on the
Property insured against loss by fire, hazards included within the tcrm “cviended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the petiods
that Lender requires. The insurance carrict providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be uarcasonably withheld. If Borrower fails 10 maintain cuverage described above, Lender may, at Lender's
option, obtain coverage 0 protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable (o Lender and shail include a standard montgage clause. Lender
shall have the right to hold the policies and rencaals. If Lender requires, Borrower shall promply give to Lender al! receipis of
paid premiums and reaewal notices. In the event of 10ss, Borrowcer shall give prompt notice 10 the insurance cartier and Lender.
Lendet inay make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwisz agrec in writing, insurance procecds shall be applicd to restoratior: or repair of the
Propenty damaged.\f ihe restoration or repair is cconomically feasibie and Lender's security is not lessened. If the restoration or
repair is nt economicaly feasible or Leader’s security would be fessened. the insurance proceeds shall oc applied (o the sums
secured by this Secuny 'astrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ancwer within 30 days a notice from Lender that the insurance sarner has offered to setiic a claim, then
Lender may collect the insuian.e proceeds. Lendce may use the proceeds to repair of restore tie Propeny or 1o pay sums
secured by this Security Instrument. v hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrower cinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly pavinents referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resuliing from
damage {0 the Property prior o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and f'rotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Propenty 25 Surrower’'s principal residence within sixty days alter the excvution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at [zast one year atter
the date of occupancy, unless Lende: otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s corirol. Borrower shall not destroy. damage or impair the
Property. allow the Property to deicriorate, o7 commit waste on &2 Fropeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, 1s begun that in Lender's gnod faith judgment could result ia forfeiture of the
Property or otherwise materialty impair the licn cresied by this Sccunity fnscrunent of Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, by causing the aciion or proceeding to be disinissed with a ruling
that. in Lender’s good faith determination, precludes fotleiture of the Rorrowes's taterest in the Property or other material
impairmert of the licn created by this Security Instrument or Lender’s security inciest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate inforia’ion or siatements to Lender (or failed
1o provide Lender with any material informaiion) in conncction with the loan evidenced by the Note, including, but not limited
10. representations concerning Borrower's occupancy of the Property as a principal residence. ! this Security Iastrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. II Borrower acquires “ee futie to the Property, the
leasehold and the fee title shall not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower 1ails to perform the covenants and zgrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Floperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture o7 to enforce laws or regulations), then Lender may do and
pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Anv amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cfiect, Berrower shall pay the premiums required (0
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obtain coverage substantially equivalent to the mongige nsurance previously in cffect. at a cost substantialiy equivalent o the
cost tc Borrower of the mongage insurance previously 1n effect, from an altemate morngage snsurer approved by Lender. If
substanially equivalent mortgage insurance coverage is not avatlablc, Borrower shall pay to Lender cach month a sum equal to
onc-iwelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in icu of mortgage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mongage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approrved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance In cffect, of to provide a loss reserve, until the requirement for morngage
insurance ends in aconrdance with any writien agreement between Borrowes and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics cpon and inspections of the Property. Lender shall give
Borrower notice at the time of or priof to an inspection specifying reasonabic cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with :ny
condemnation or other 1aking of any pant of the Properiy, of for conveyance in licu of condermnation, are hereby assigned and
shall be paud 10 Lerier

Ir the event of a 1::al taking of the Property. the proceeds shall be applied to the suias secured by this Secunty instrument,
whether or not then duc. vith any excess pand (o Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Propri(y .mmediately befere the taking is oquat (o of greaicr than the amount of the sums secused by this
Secunity Insirument immediatly ozfore the taking, unless Borrower and Lende: othcrwise agree in writing, the sums securcd by
this Security Instrument shal! be reduced by the amount of the proceeds mulupired by the following fraction. (3) the total
amount of the sums secured immeadi2icty before the taking, divided by (b the fair market value of the Property immediateiy
before the taking. Any dalance shall be pid to Bomower. In the event of a panial taking of the Property in which the fair
market valuc of the Property immediately bifore the taking is less than the amount of the sums sccured immediately before the
taking. unless Borrower and Lender otherwise agres in wriling ot unless applicable law otherwise provides, the proceeds shall
be zpplied to the sums secured by this Security lis?.ument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, of it ar’er.notice by Lender to Borrower that the condemnor offers to make an
awzard or settle a clam for damages, Borrower fails 1o <spond 1o Lender withia 30 days after the date the notice is given,
Lender is authonzed to collect and apply the proceeds, at its epawn, cither to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether o not then dus

Unless Lender and Borrower otherwise agree in writing, 2%y application of proceeds to priacipal skall not cxtend or
postpoac the duz date of the monthly payments referred to in paragraris ! and 2 of change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiier . Extension of the time for payment or modificatior
of amostization of the sums secured by this Secunty Instrument granted by 12:cr to 2ny successor in interest of Borrower shal
not operate to release the liability of the original Borrower or Borrower's successor: in interest. Lender shall not be requir d to
commence proceedings against any successof in interest of refuse 10 extend ume-for payment of ctherwise mudify amor.zation
of the sums secured by this Secunty Instrument by :eason of any demand mad( M the onginal Borrower of Be rower's
sucoessors in interest. Any forbearance by Lender in excrcising any night or remedy sh2lt not be a waiver of or pe.clude the
exercise of any right or remedy.

12. Successors and A -igns Bound; Joint and Severad Liability: Co-signers. The covepant; and agro.ments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borromei, subject to tae provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower wio <o signs this Secunty
Instrument but does Dot cxecute the Note: (a) is co-signing this Sccurnity Instrument cnly to mortgage: siont and convey that
Borrowe:'s interest in the Property under the terms of this Security Instrument; (b) is not personally obliza’ G to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, iodify, forbear or
make any accommodations with regard to the terms of this Secunity Insirument o the Note without that Borrower’s consent.

13. Loan Charges. If the loan securcd by this Sccurity Insirument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any rotice provided for in this
Security Instrument shail be deemied to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Secunty instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccuniy Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Iastrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial inicres: in Borrower is sold or transferred and Borrower is not & natusal person) without
Lender's prior written consent, Lender may, at its option, sequire immediate payment in full of all sums secured by this
Security Instrumeat. However, this opiion shall not be exervised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument.

If Leader ex-icises this option, Lender shall wive Borrower notice of acceleration. The notice saall pruvide a period of not
less than 30 days frov.:-the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bo:rcwer fails to pay these sums pnor to the cxpiration of this penod. Lender may invoke any remedics
permitted by this Secunity (nsirument without turther notice or demand on Borrower.

183. Borrower's Righ o Reinstate. If Borrower meets certain conditions, Rorrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any ume prior to the earlier of: (a) 5 days (or such other peniod as
applicable law may specify for reizatatement) before sale of the Property pursuant to any power of sale contained in this
Security Inszrument: or (b} entry of a judgracnt enforsing this Secusity Instrument. Those conditions are that Borrower: (3) pays
Lendsc all sums which then would be duc under this Secunity Instrument and the Noic as if no acceleration had occurred: (b)
cures any default of any other covenanis or igreements; () pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, rzasonable attorneys™ fees; and (d) tukes such action 3s Lender may reasonably require to assure
that the lien of this Sccurity Insirument, Lendes’s night; 1n the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. “Cpon reinstaternent by Borrower, this Sccurity Iastrument and the
obligations secured hereby shall remain tuily cffective as if 20 acceleration bad occutred. However, this right to reinstate shall
not apply 1n the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note.<r-a partial interest in the Note (logether with this Sccunty
Instrument) may bc sold one or more times without prior notice 1o 2urrower. A sale may result in a change in the entity iknown
as the “Loan Servicer”) that coilects monthly payments duc under the MNor. and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrclated (o a saic of the Note. §f theszis a chaage of the Loan Servicer, Borrower will be
given writien notice of the change 1n accordance with paragraph 13 above and 7pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymcats should b maxde. The notice will also contan any other
information required by apolicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss -disposal, storage, of release of any
Hazardous Substances on of in the roperty. Borrower shall not do, nor aliow anyome (ise to do, amything affecting the
Property that is in violaticn of any Enviroamental Law. The preceding two sentences shall wot 22y 19 the presence. usc, of
storage on the Property of small quantitics of Hazardous Substances that arc gencrally rocognia=d 1, b+ appropriaie 10 normal
residential uses and 1o mawntenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand. lawsui or iher action by any
governmental of regulatory agency or private peny involving the Property and any Hazardous Substance or covironmental Law
of which Borrower bas actual kaowledge. If Borrower leamns, or is notified by any governmental or regulatory authornity, that
any removal or other remediation of any Hazardcus Substance affecting the Propenty is necessary, Borrower shall promptly take
all neocessary remedia) actions i accordance with Eavironmental Law.

As used in this paragraph 20, “Harardous Substances® are those substances defined as toxic of hazardous substances by
Enviroomental Law and ihe following substances: gasoline. keroserc, other (lammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldchyde, and radiwactive matcrials. As used in
this paragraph 20, “Environmental Law”® means federal laws and laws of the jurisdiction where the Property is bocated thai
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless

wise ) 0 .
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u ! applicable law provides otherwise). The notice shal) specifs: (ad the delault; (b) the action required to cure the default;
"* (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
*f (d) that Taiiure to cure the default on or before the date specified in the notice may result in acceleration of the sums
.> secured by this Securit) Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
<. inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
2" non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. IF the defauit is not cured on
i~ or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sumis
secured by this Security Instrument without {urther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21. includiag., but not limited to, reasonable attorney s’ fees and conts of title evidence.
22, Release. Upon paymant of all sums secured by this Sevurity Instrument, Lender shall release this Sccunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead esemption in the Property.

24. Riders to this Sacurity Instrument. It one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covrnants and agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agreemeatso/-this Sccurity Instrument as 1f the nderis) were a part of this Securty Instrument.

{Check applicable box(es)}
[X] Adjustable Rate Rider (] Condominium Rider 5, 1-4 Family Rider
J Graduated Payment Rider (] Planned Unit Develonment Rider L Biweckly Payment Rider
Balloon Rider L] Rate Improvement Rider [ sevond Home Rider
VA Rider [ omhercs) [specif }

BY SIGNING BELOW, Borrower accepts and agre>s to the terms and covenants contained in this Sceurity Instrument and
in any rider(s) executed by Borrower and recorded with &

Witnesses: j
-, ,.muaé_,él/ézzz(f/ (Scal)

VERRICK GORDON -Botrower

(Scal)

-Borrower

—(Scal)
-Botrower

STATE OF ILLINOIS, CO0OX County ss:

L oSriman Saenelv o . a Notary Public in and for said county an state do hereby certify
that

DERRICK GOROON, A MARRIED MAN

. personally known to me to be the same personis) whosc namexs)
subscribed 10 the foregoing instrument, appeased defore me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary at, for the uscs and purposcs therein set forth.

Given under my hand and official scal, this day of .

My Commission Expires: —— } Lo € 8"-%\ "\',_‘
(et et -v'vf/m//.'////w”//”u/l/{ ; Xoary Publx
5 CFHCIAL SEAL g "

3 FRAMCEEE WHALUM 4
2 a0k Ouane, STATE OF ILLINGIS
)‘e‘" o .o'.’-n % EXFIRES ¥/3172001
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-3 FAMILY RIDER is made this] 4 TH day of JANUARY , 1998 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed
(he *Sccunty Instrument®) of the same date given by the undersigned (the “Berrower®) 1o secure Borrower's
Nate to

OCWEN FINANCIAL SERVICES, INC.
(the “Lender®)
of the <ametat and covering the Property described in the Secunty Instnement and located at:
5914 S. LOOMIS, CHICAGO, ILLINCIS 606236

{Progert; Addrovs|

14 FAMILY COVENANTS. In addition io the covenaats and agreements made in the Sccunty
Instrument, Borrower and Lender-iurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Insiramient, the following stems are added to the Property desciiption, and
shall also constitute the Property covered by a¢ Security [nstrumen:; building materials, appliances and goods
of every nature whatsoever now or hereafter kxw:e< in, on, or used, or intended 10 be used in connection with
the Property . including, but not limited (0, those for i ourposes of supplying or distnbuting heating, cooling,
clectricity, gas, watcr, ai and light, fire prevention. and cxtinguishing apparatus, security and access control
apparatus. plumbing, bath tubs, water hcaters, water clusels, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings. storm windows. storn: dsers, screens, blinds, shades, curtains and cunain
rods, attached mirrors, cabinets, panelling and attached floor covenings now or hercafter attached to the
Property. all of which, including replacements and additions thervic, <hall be deemed 10 be and remain a part of
the Property covered by the Sccurity Instrument. Al of the forcgoing <ogsther with the Propenty described in
the Security Instrument (or the leasehold estate if the Security Instrument i< on a leaschold) arce referred to in
this -4 Family Rider and the Security Instrument as the “Property”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall pot seek., agree to of make
a change in the use of the Property or its zoning classification. unless Lender has agreed in wrinng 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requireinent;, of any governmental
body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not‘allow any lien
inferior to the Secunty Insirument to be perfected against the Property without Lender’s piior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamnst rent loss in addition to the
other hazards for which insurance is requisred by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentznce in Umiform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All
remaining covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDER - Fanale Mac Freddie Mac Laidorm lastrument
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(L OANNSIGNMENT OF LEASES. Upon Lendes’s sequest. Borrower shall assign to Lender ali leases
of the Property and ali sccurity deposits made i connection with leases of the Property. Upon the assignment,
lender shail have the nghi 1o modify, ctiend or terminate e existing leascs and 1o execule new leases, in
Lender's sole discreiion.  As used in ihs pazagraph G, the word “lease” shall mean “sublease” if the Security
Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECFIVER: LENDER IN POSSESSION
Botrower absolutely and uncondittonally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardicss of 1o whom the Rents of the Property are payable. Borsowcs authonzes Leader of
Lender's agenis to collect the Rents, and agrees that cach icnant of the Property shall pay the Rents to Lender or
Lender's agenis. However, Borrower shall reccive the Rents until (i) Lender has given Borrower notice of
default puruant 1o pasagraph 21 of the Secunty Instrumxnt and (1) Lender has given noixce (o the icnani(s) that
the Rents are 2o be pad 10 Lender or Lendet’s agent. This assignment of Rents constitutes an absolute
assignment and i an assignment for additional security only.

If Lendergrc: notice of breach to Borrower: 1) all Rents roceived by Borrower shall be held by
Borrower as :rusice fur < henefit of Lender only . 1o be applicd to the sums sevured by the Sevunty Instrument;
(i1) Lender shall be sntitiey 12 collect and reseive all of the Rents of the Propesty; (1) Boftower agrees that cach
tenant of the Property shali pay all Rents duc and unpaid (o Lender of Lender’s agents upon Lender's written
demand 10 the tenant; (1v) uniess “pricable law provides otherwise, all Rents collecied by Lender or Lender’s
agents shall be applied first 1o the costs 2f taking control of and managing the Property and collesting the Rents,
including, but not limited to, attonicys’ fees, recciver's foes, premiums on recciver’s bonds, repair and
MABICAANCE CONs, INSUrANCE Premiums, (ates, asscssments and other charges on the Property, and then to the
sums secured by the Security Instrumen:; (v Lender, Lender’s agents or any judicially appoined receiver shall
be liable 10 account for only those Rents actua’s; woceived: and (vi) Leadsr shall be entitied 1o have a receiver
appoinied (0 taks posscssion of and manage the Propeity and collect the Rents and profits derived from the

Property without any showing as (0 the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1o coves the costs of taking cuntrol of and managing the
Property and of collecting the Rents any funds expended by 1.cad 1 for such purposes shall become indebiedness
of Borrowet 12 Lender secured by the Sccunity Instrument pursuacit 10 Uniform Covenant 7.

Borrowcr represents and wartants that Borrower has not execut<d ayy prior assignment of the Rents and
has not and will not perform any act that wauld prevent Lender from exveeisiig its fights under this paragraph.

Lender, of Lender's agents or a judicially appointed receiver, shall ot Gz sequired to enter upon, take
control of or maintain the Property before or aficr giving notice of default 10 Bugiower. However, Lender, or
Lender's agents of a judicially appomnted reveiver, may do so at any time whe 2 default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or rericily of Lende:. This
assignment of Rents of the Property shall terminate when all the sums secured by the S~cur» Instrument are

paid in full.

I. CROSS-DEFALLT PROVISION. Borrowe:'s default or breach under any note or.ygrcement in
which Lender has an interest shail be a breach under the Security Instrument and Leader may invoke-any of the
remedies permitied by the Secunty instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms 2nd provisions contained in this 14
Family Rider.

#&AELW—(SQD
fOWet DERRICK GOROON Borrower

(Seal)

Borrower
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capy)
Loan #: 0017318866

THIS ADJUSTABLE RATE RIDER is madc this  14TH  day of UANMUARY , 1998  and is
incorporated inta.up shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Devd
(the “Secunty Instviosat’) of the same date given by the undersigned (the “Borrower”) to secure Borrowes’s
Adjustable Rate Note {the “Note®) to
OCWEN FINANCIAL SERVICIS, INC.

(the “Lender”) of the same Jate and covering the property described in the Sccunty Instrument and located al:
5314 $. LOOMIS, CHICAGD, 11L7W0IS 60838

[Property Address]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMESNT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to ke covenants and agreemeats made in the Secunty
Instrument, Borrower and Lender further covenant and agrev-as‘icliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGZS
The Note provides for an intial interes: rate of  10.8750 % The Note provides for changes in the
interes: ratc and the monthly payments, as follows.

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will psy may change on the first day of FEQRUARY . 2000 = oa that day cvery
8 months thereafter. Each daic on which my interest rate could change is calied & “Cliange Date®.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “iraen” is the
average of the London interbank offcred rates for six-month dollar deposits in the London market based on
quotations at five major banks ("LIBOR"), as set forth in the “Money Rates™ section of the Wall Street Jounal,
Western Edition, on the last business day of the month. If the Moncy Rates section ceases to be published or
becomes unavailable for any rcason, then a comparable publication shall be selectad by the Note Holder. The
most recent Index figure available as of the date 45 days before zach Change Date is cailed the “Current Index”.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Smgle Famaly FORM DOIOSI9 (11 96)
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Loan #: 00:7318886

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
co > information. Thez Nuote Holder will give me notice of this choice.

(C) Colcutation of Changes

Before each Zhange Date ihe Note Hoiuer will calculate my new interest rate by adding  FIVE AND
ONE EIGHTH percentage points ( 5.1250¢) (the “Margin®) to the
Current Index. The Nt Holder will then round the result of this addition to the nearest unc-cighth of onc
perceniage point (0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be ny
pew interest rate until the-no«t Change Date. The Imtial Intcrest Rate set forth in Scction 2 of this Note is not
based on the Index used 10 mak( [2.er-adjustments, plus the Margin, but is established by the Lender based upen
existing market conditions. Because the.interest rate in cffect during the term of my loan can never te lower
than the Initial Interes: Rate, at any time taat the sum of the Index plus the Margin does not exceed the Initial
Interest Raie my new inicrest rate will equal the [nitial Interest Rate and will not be based upon the Iadex plus
the Margin.

The Note Holder will then determine the mount of the monthly paytnent that would be sufficient 1o repay
the unpaid principal that | am expected to owe af inc Thange Date in full on the Maturity Date at my new
interes! rate in substantially cqual payments. The wosuis of this calculation will be the new amount of my

monthly pavment.

(D) Limits on Interest Rate Changes

The intetest rate | am required to pay at the first Change Da'c will not be greater than  12.8750 % or
less than  10.8750 %. Therealter, my interest rate will never be insreased or decreased on any single
Change Date by more than ONE pereentage poini(s) ( 1.0000 %)
from the rate of interest 1 have been paving for the preceding 6 wowhs. My interest rate will never
be greatet than 17.3750 % or less thango.8750  %.

(E) Effective Dute of Changes
My new interest rate will become effective on cach Change Date. [ will pay te 2.ncunt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

{(F) Notice of Changes

The Note Holder wall deliver or mail to rae a notice of any changes in my :interest raie and the amount of
my monthly payment before the effcctive date of any change. The notice will include information required by
law 10 be given me and also the title and telephone number of a person who will answer any question | may have
rcgarding the notice.

Form DOMS)? (11.96)
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loan#: Q017318486

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instrument 15 amended 1o read as follows:

Trawaey of the Property or a Beneficial Interest in Borrower. 16 all or any part ¢f the Property of an)
interest in 1t 15-20ld or transferred (or if a bencficial intcrest in Borrower is sold or transicrred and Borrower 1s
not a natural [¢rson) without Lender's prior wriiten cunsent, Lender may, at its option, require imnediate
payment in tull of al) sums sccured by this Sccurity Instrument. However, this option shall not be exercised dy
Lender 1f exercise 15 aonbited by federal law as of the date of this Security Instrument.

If Lender excrcises tv ‘option (o require imsediate payment in full, Lende: shall give Borrower notice of
acceleration. The netice shasl provide for a penod of not less than 30 days from the date the notice is delivered
or mailed within which Borrowz: must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expitaca of this period, Lender may inveke any remedics permitied by this Sccunty
Instrument without furiher notice or deinand on Bortower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in the
Adjustable Rate Rider.

j;‘/)'.' ’z 4}9'%& (Seal) tScal)

- Bortowet - Botrower

“orm BOKOLIY (1) 96
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