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South Cenirst Bank & Trust Co.
555 W. Rooseveit Rd.
Chicago. IL 60607-4991

WHEN RECORDED MAIL TO:

South Central Bank & Trust Co.
555 V/. Roosevelt Rd.
Chicago, iL 60607-4991

SEND TAX NOTICES TO:

South Centrat bank & Trust Co.
§55 W. Rooseveit Rd.
Chicago, IL 6607.-4991
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This Assignment of Rents prepared by:” South Central Bank & Trust Co/G. Henry
555 W. Roosevelt Rd.
~h.cagotil. 60607

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 17,1997, between Lightner Enterprises.inc., whose
address is 1006 S. Michigan Ave., Chicago, IL 60605 (refe:rzd to below as “Grantor”), and South Central
B8ank & Trust Co., whose address is 555 W. Roosevell Rd., C'icago, IL  60607-4991 (referred to below as
“Lender”).

ASSIGNMENT. For valuabie consideration, Crantor assigns, grants . conlinuing security interest in, and

conveys to Lender all of Grantor's right. tille, and interest in and to the 7ents from the following described
Property located in Cook County, State of lllinois:

Parcel 1: Lots 1,2.and 3 in Harmons Subdivision of the South 1/3 of Block 20 in Fractional section 15
addition to Chicago in section 15, Township 39 North,Range 14,east of The Tiur Principal Meridian,in
Cock Countylllinois. Parcel 2: Lots 6 and 7 in Charles L. Harmon's Fecubdivision of Lots
10.11,12,13.and 14 in Harmon's Subdivison of South 1/3 of Block 20 and 1.33 Feel'North and adjoining
said Lot 10 in fractional seclion 15 addition to Chicago Miinois in section 15.Townshin 49 North,Range
14,east of The Third Principal Meridian,in Cook County.lllinois.

The Real Property or its address is commonly known a8 1006 S. Michigan Ave., Chicago, IL 60605. Tne Real
Property tax identihication number is 17-15-307-019-0000,17-15-307-005-0000.17~15-307-006-0000.

DEFINITIONS. The ‘oliowing words shall have the following meanings when used in this Assignment. Terms not

ctherwise defined in this Assignment shall have the meanings atiributed to such te’ms in the Uniform Commercial
Code. All references 10 gollar amounts shali mean amounts in iawfu! money 0! the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without hiritation all assignments and secunty mterest provisions relating to the Rents.

Exisling Indebledness. The words "Existing Indebtedness” mean an existing odligation which may be
secured by this Assignment.

Event of Defsult. The words "Event of Default” mean and include without hmitation any of the Events of
Default set forth Delow 1n the section litled “Events of Sefautt * R e L P‘Tf
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Grantor. The word “Grantor® means Lightner Enterprises.inc..

indebledness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with inleres! on such amourts as provided in
this Assignment. [n addition to the Note, the word “Indebledness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one 07 more of them, as well as all claims by Lender aganst
Grantor, or any one or more of them, whether ncw existing Cr hereafter arising, whether related or unrelated 10
the purpose of the Note, whether voluntary or otherwise, whether due 0f nol due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liaple incividually or joinlly with others, whether
obligated as guarantor or otherwise, ang whether recovery upon such Indebledness may be or hereafter may
become harred by any statute of I'mitations, and whether such Indebledness may be o hereafier may become

otherwise unzriorceabie.

Lender. The woid "Lender” means South Central Bank & Trust Co., 1S sLcCessors and assigns.

Note. The worc “Vate™ means the promissory note Of Credit agreement dated Septembe: 17, 1897, in the
original principal ‘avount of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,
moditications cf, refinanzines of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.750%. The Note is payabie in 60 monthly payments of $3.095.58.

Property. The word “Property” ineans the real property. and all improvements thereon, desc:ibed above in
the "Assignment” section.

Real Property. The words "Real Propetty” mean the property, interests and nights described above in the

*Property Definition” section.

Related Documents. The words "Relsteu-Documents”™ mean and include without imiation all premissory
notes, credit agreements, loan agreemerts cnvironmental agreements, guaranlies. Securily agreements.
mongages, deeds of trus!, and ali other instruients, agreements and documents, whether now of hereaher

exisgling, executed in connecticn with the Indebiedrss.

Rents. The word "Rents” means all rents. revenues tncome, issues. profits and proceeds from the Piopeny.
whether due now or later, including without limitativn-all Rents from all leases gescrnbed on any exhibil

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF Tt.c INNEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE  TH.S ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigument or any Related Document,
Grantor shall pzy to Lender all amounts secured by this Assignment as they baveme due, and shall striclly
perform all of Grantor's obligations under this Assignment. Unless anc until Lenccr exarcises its nght to collect
the Rents as provided below ang so long as there is no defauit under this Assignmynt, Srantor may teman in
possession and control of and operate and manage the Property and collect the Rents, prorided that the granting
of mgeggm 1o collect the Rents shall not constilute Lenaer’s consent to the use of cash cuflural in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Vvin respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantcr is entitled to receive the Rents free and clear of all rignts. loans, liens. encumbrances.
and claims except as disclosed 10 and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and 1o assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person Dy any
insttument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, o ctherwise dispose of any of Grantor's nghts
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the night at any ime, and even though no default
shall have occurred under this Assignment, to coflect and receive the Rents. For this purpese, Lender is heredy
given and granted the following rights, powers and autnonty:
Notice to Tenanis. Lender may send nolices 10 anyoand all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Propefly. demand. coliect and receive
from the tenants or from any other persons liable therefor, all of the Rents: instiute and carry on alt iegal
proceedings necessary for the protection of the Property, including such proceedings as may te necessary 10
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:eco;er p%ssessnon of the Property: collect the Rents and remove any tenant of tenants or other persons from

ne Propenty.

Maintain the Property. Lender may enter upon the Property to maintain the Progerty and keep the same in

repair, 10 pay the costs thereot and of ali services of all empicyees. inctuding theyr eaquipment, and of ail

conhinuing costs and gépenses of mainta:ning the Property in proper repasr ang congiion. ani aiso to pay all

:gxeg assessments and water utiit:es. and the prermums on lire anc cther insurance effected by Lender on
e Property

Complisnce with Laws. Lender may Go any and all things to execute and comply with ine laws of the State 0!

lihnots and aiso all other taws. rules. orders. ordinances and requireinents of alt other governmental agencies

attecting the Property.

Lease the Property. Lender may rent or 'ease the whole or any pan of the Property for such term of terms
and on such conaditions as Lender may deem appropriate.

Employ Agen's. Lender may enga?e such agent of agenis as Lender may oeem appropriate, either in
L???derx s nar.e of in Grantor's name, {o rent and manage the Property. nciuding the coliection and application
of Rents.

Other Acts. Lerde may do all such other things and acts with respect o the Property as Lender may deem
appropaiate and mey ast exclusively and sclely in the place and stead of Grantor and to have all of the powers
of Grantor for the purzaes stated above.

No Requirement o Aci.“Lender shall not be fe(,uned 10 do any of the foregou;g acts or tings. and the fact
that Lender shall have perio/med one or more of Lthe foregoing acts or things shall not require Lender to do
any other specific act of thnj:

APPLICATION OF RENTS. All cosis 2 ' expenses incutred by Lender in connection with the Property shall be for
Granter's account and Lender may pey such costs and expenses from (he Rents. Lender. in ilS sole discrelion,
shall determine the applicat:on of any anv aii Rents received by it: however, any such Rents received by Lender
which are not apphied to such costs and exoerses shall be applied 1o the indebledness. All expenditures made by
Lender under this Assignment and not rernbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be paysble ©2 demand. with inierest al the Note rate from date of
expenditure untl paid.

FULL PERFORMANCE. If Grantor pays all of he ladebtedness when due and oti.erwise performs all the
obligations 1m upon Grantor under this Assigninen:., the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitable satisfaction oiir::s) Assignment and suitable statements of termination of
any financing statement on file ewdencing Lender's socwity interest in the Renls and the Property. Any

termination fee required by law shall be paid by Grantor, if ozrritted by applicable law. If, however, payment is
made by Grantor, whether voluntanly or ctherwise_or by guarantrs.or by any third pasty, on the indebledness and
thereafter Lender is forced to remit the amount of thal paymenta’ to Grantor's trustee in bankruptcy or 10 any
similar person under any federal or stale bankrupiCy law of faw 5i the relief of deblors. (b) by reason of any
judgment, decree of order of any coun or administralive body having runsdiction: over Lender o¢ any of Lender's
or (c) DY reasor of any settlement or compromise of any «laim made by Lender with any claimant

4

cperty. ) _
%cludéng without hmitanon Grantox). the Indebtedness shall be consideres t:noax for the purpose of enforcement
of this Assignmant and this Assignment shall continue (0 he effective or shait ke reinstaled, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other «nsirument or agreement evudencmq
the Indebtedness and the Property will continue to secure the amount repaid of recgvered to the same extent as t
that amount never had been onginally rece:ved‘%r Lender, and Grantor sha'l be bowd by any judgimerl. decree,
orders, settiement of compromise relating {0 the Indebledness or 10 this Assignment.

EXPENDITURES BY LENDER. I! Grantor fails 1o comply with any provisicn of this Ase.onment, including any
obligation to maintain Existing Indebtedness in good standing as required below. or « any.aciun or proceeding is
commenced that would materially atfect Lender's interests in the Property. Lender on Gramui's behall may, but
shall not be required 10, take any action that Lender deems appropriale. Any amount that Lender expends in S0
doing will bear interest at the rate provided for in the Note from the date incurred or paxd by Lenud/ to the date of
repayment bv Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)be added to the
balance of the Note and be apportioned amcnq and be payable with any instaimeni payments to become due
during either (? the term of an‘apph_cable insurance policy o (ii) the remaining tesm of the Note, or (c) be
treated as a balloon payment which will be due and K‘%%yal:ue_ at the Note's matuntr. This Assignment also will
secure payment of these amounts. The rights prov for in this paragraph shali be in addiion 10 any other
rnights of any remedies to which Lender may be enlitied on account of the defaull. Any such action by Lender
ghgu not be corstrued as curing the defac’ so as 1o bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Defzult on Indebledness. Failure of Grantor to make any payment when due on the Indebledness.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condilion
contained in this Assignment, the Note of in any of the Related Documents.
Defsult in Favor of Third Parlies. Should Borrower or any Grantor default under any loan, extension of
credit. security agreement, purchase or sales agreement, or any other agreement, :n favor of any other creditor
or person thal may materially affect any of Borrower’s property or Borrower's or any Grantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty. representation or staiement made of furnished to Lender by or on behalf of
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Grantor under this Assignment, the Note or the Related Documents is false or misleading in any materal
respect, aither now or at the time made or furnished

Defective Colisteralization. This Assignment or any of the Related Documents ceases 10 be 0 fult force and
effect (including failure of any cotlateral documents 10 create A vaiid and perfected securiy interest ot hien) at
any time and fof any reason.

Other Defauits. Failure of Grantor 1o comply with any term, obligation. covenant, or condition conta:ned n any
other agreement between Grantor and Lender.

!nsolvencx. The dissoiution or termination ¢! Grantor's existence as a going business. the mnsolvency of
Grantor, the appointment of a receiver for any part of Grantor's Propeny. any assignment for the benefn o!
creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy of
ingolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeture proceedings. whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nol app'y in the event of 3 good faith
dispute by C:<antor as to the validity or reasonableness of the claim which 15 the Dasis of the foreclosure of
forefeiture mo;e@dm%. provided that Grantor gives Lender written notice of such claim and furmshes reserves
or a surety bord f2: the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any-Guarantor dies or becomes incompetent, ot revokes or disputes the validity of, or hability
under, any Guaranty 01 11~ Indebledness. Lender. at its option, may. but shall not be required 10, peimit the
Guarantor's estate 1o assume unconditionally the obligations ansing under the guaranly in a manner
satisfactory o Lender, and, i1 #oing S0, cure the Event of Default.

Adverse Change. A malerial acverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness s impaired.

Insecurity. Lender reasonably deems usolf insecure.

Existing Indebledness. A default shail-0scur under any Existing Indebtedness or under any insirument on the
Properly securing any Existing Indebtednese or commencement of any surt or other action 1o foreclose any
existing lien on the Propenty.

Right to Cure, !f such a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding teive (12) months, it may be cured (and no Event of Cefault
will have,oc;cunedz it Grantor, after Lender sends wiitten notice demanding cure of such failure: (a) cures the
failure within ten (10) days; or (D) if the cure requi‘es more than ten (10) days. immediately intiales steps
sufficient 10 cure the failure and thereafter continues dand compietes all reasonable and necessary steps
sufficient 1o produce compliance as soon as reasonably prariical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any ime thereatter.

Lender may exercise any one or more of the following rights an‘-iemecies. in additon 10 any other rights or

remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its optitn-winout notice 10 Granior to decla:e the
entire Indebtedness immediately due and payable, including any prepayma2nt penalty which Granior would be
required to pay.
Coliect Rents. Lender shall have the right, without notice 10 Grantor. 10 tak2 possession of the Property and
coilect the Rents, including amounts past due and unpaid, and apply the net proceeds. over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lencer siull have all the rights provided
for in the Lender's Right 1o Collect Section, above If the Renls are collectec’ by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact 1o engorse instruments «eceived in payment
thereof in the name of Grantor and 1o negotiate the same and collect the proceeds. “ayments by 12nants o1
other users to Lender in response to Lender's demand shall satu;?z the obligations for whic*the payments are
made, whether or not any proper grounds for ihe demand existed. Lende: may exercise s «iphts under this
subparagraph either in person, by agent, ur through a receiver.

Mortgagee in Possession. Lender shail have the right 1o be placed as mongagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership. against the Indebtedness. The
mortgagee in sion or receiver may serve without bond if permitted Dy law. Lender's nght 10 the
appointment ol a receiver shall exist whether or not the apparenl value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

b()u}er Remedies. Lender shail have all other rights and remedies provided in this Assignment of the Note of

y law.

Waeiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the fangf s rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat exclude pursutt of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor unger this
Assignment after failure of Grantor to perform shall not aflect Lender’s right 10 declare a default and exeicrse
its remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enfcrce any of the terms of this
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Assignment. Lender shall be entilled to recover such sum as the courl may adjudge reasonable as atorneys'
fees at lrial and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred
Dy Lender that in Lender's opmnion are necessaq at any tme for the protectior of s intetest or the
enforcement of its nghts shall become a pan of the indebtedness payable on demand and shall bear interest
from the date of expendiise until cegano at the rate provded for in the Note. ExFenses covered by this
?avaoraph include, without kmitation. however subject 1o any hmits under applicable law. Lender’s atiorneys
ees and Lender's legal expenses whether or not there 1s a fawsuit, including attorneys’ lees for bankrupicy
proceed (including elforts 10 modity or vacate any autemantc slay Of injunclion). appeals and any
anticipated post-judgment collection serices. the cost o' searching records. obtamm% Wtle reports (including
loreclosure reporls). surveyors' repors. and apprasai fees. and lilie insurance. to the extent petmtted by
applicable law. Grantor also will pay any court ¢Osts. n addiion 10 all other sums providad Dy law.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of tis Assignment:

Amendments. This A ment, logelher with any Related Documents constiutes the enlize undersianding
and agreement of the parties as 10 the matters set forth in this Assignment. NO allération of or amendment 10
this Assignmznt shall be etleciive uniess gven in wnting and signed Dy the party or pariies sought 1o be
charged cf bouist Dy the aileration of a men;.

Applicable Law. (This Assignment has been delivered to Lender and accepled by Lender in the State of
IRinois. This Assiziwrant shall e governed by and construed in acccrdance with the laws of the State of

ilinois.

Arbitration. Lender and Cialor agree that ail disputes, clsims and conlroversies between them, whether
individual, joint, or class in 7ature, arising from Lhis Assignment or otherwise, including wilhout limitation
conlract and fort disputes, #tiafl be arbitrated pursuant lo the Rules of the American Arbitration
Association, upon request of oy party. No act 1o take o aispose of any Collateral shall consutute a
waiver of this arbitration agreement ¢2-he prohibded vy this arbidration agreement.  This includes. without
Lritahon, obtaining imunctive relie! o a temporary festraining order, invoking a power of sale under any deed
of trust or mortgage: obtaming a wnt 01 atachment of -mgosmon of a recetver. of exercising any nights relating
10 personal property. including talung o (iep2sing of such property with or withoul judicias process pursuant lo
Article 9 of the Uniform Commerciai Code.” A.n cisputes. claims. of controve:ssies concerning the lawlulness
or reasonableness of any act. of exercis@ i any nght, concerming any CoRateral, including any clam 1o
rescing. reform. or ctherwise modify any agreement «olating lo the Cokateral, shal! also be arbitrated, provided
however that no arbitralor shali have the ngnt or Lie power 10 enjoin Of restrain any act of any pany
Judgment upon any award rendered by any arditralur “acy be entered in any counl hawng junisdicion. Nothing
In this Assignment shall preclude any party from seekiny “quitabie telie! from a court of competent unsdiction.
The statute of imitations. estoppel, waiver, laches. an0 svwar doctnines which would otherwise be apphicable
in an action brought by a party shail be applcable 10 any &:0¢/220n proceeding. and the commencement of an
arrtration proceeding shall be deemed the commencemert of an action for these purposes. The Federal
Arbriraton Act shal! apply 10 the conslruction, interpretation, anv:-enforcement of this ariration praeasion.

Multiple Parties; Corporate Authority. All obligations of Granici under this Assignment shall be jont and
several, and ali references to Grantor shall mean each and evety-Cianlor. This means that each of the
persons signing below is responsible for ail obligatons in this Ass:gnment.

No Modification. Grantor shall not enter into any agreement with the holer of any mortgage. deed of trus!. o
olner secunty agreement which has prnionty over (his Assignment by which thal agreament is modified.
amended. extended. or renewed withou! the pnor written consent of Lender. Giantor shall neither request nor
accept any fulure advances under any such secunty agreement withoul the prioi wn*:ca consent of Lender.

Severebility. If a count of competent iunsarction finds any orovision of this Alsic.iment to be invahd or
unenforceable as 10 any person of circumstance. such finding shall not render th.ar prowsion iavald of
unenlorceanle as to any other persons ¢f crcumslances. If feasitle, any such offencirg orovision shall be
deemec 10 be modified to be within the limits of enforceability or vahdity: however. if the oilending piovision
cannot be so modified. it shall be str:cken and all other provisions of this Assignment in all otne: respects shall
remain vald and enforceable.

Successors and Assigns. Subject to the limdatons sfated in thrs Assig:menx on transfer of Grantor's
interest, tns Assignment shall be inding upon and inure o the benefit of the partes, their SUCCESSOrS and
assigns. f ownersmr of the Property becomes vested in a person other than Grantor. Lender, without notice
to Grantor. may Jdeal with Granior's successos with reference 1o this Assignment anc the indebtedness by
wa ol‘ ga%ég?e%e or extension without refeasing Grantor from the obligations of this Assignment o liability
under the ness.

Time Is of the Essence. Time s of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases ano waives ail rights and benelits ol the
homestead exemption laws of the State of liknois as 10 all Indebledness secured Dy this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment. GRANTOR HERESY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FAOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEMALF OF EACH AND EVERY PERSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR.

ﬁCQUIR:NG ANY INTEREST IN OR TITLE TO THE FROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers sné Consents. Lender shall not be deemed [0 have waived any u%ms under this Assignment (or
under the Retated Documents) ualess such waiver is in wnling and signed by Lender. No delay of omission
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on the pant of Lender in exercising any right shall operate as a waiver of such nght or any other fight. A
waiver Dy any party of a provision of this Assignment shall not constiiute a waiver of or prejudice the pary’s
right otherwise to demand strict compliance with thaAJ)rowsum or any other provision. NO pnor waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constidute a waiver of any ol Lender's
nights ot any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent t¢ subsequent instances where such consent is requ:red.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Ligh nterprises,inc.

By:

T

ODale K. Grahan,, Fresident

Hoent

CORPORATE ACKNOWLEDGMENT

STATE OF 11linois ]
) 88
COUNTY OF Cook )
On this __17th _ day of September , 19 _ 97, before me. ihe vrersignad Notary Public, personally

appeared Dale K. Graham, President; and Gregory K. Graham, Vice Preside:i #1 Lightner Enterprises.inc., and
known 10 me 10 be authorized agents of the corporation that executed the Assignment of Rents ana acknowledged
the Assignment i0 be the free and voluntary act and deed of the corporaton, by authorty of s Byiaws of by
resolution of its board of directors, for the uses and purposes therein mentioned, and on vath stated that they are

:27&&1 to execute this Assignmeynd in fact executed the Assignment on behalf 0ithe Lorporation.
)
'MW%{ZQ ﬁl/ W(' Residing at 555 W. Rooscveli Rd
7 4 )OU:Z-UC."XP:N)GU:Y&Z%V.:;
Notary Public in and for the State of 11linois - bl st :
i~ ¥ T ey ¥
7 IR, 3 Jacgquiling RS

My commission expires __ 74 S “ 7/ i R 2
Ay Commission Expires 9'20,97 U
)ﬁﬂﬁtﬂ@‘h‘:—‘u‘:ﬂcﬂ@
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