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VIORTGAGE | 1

TH S MCRTGAGE ( *Secunsy astrument )i giver o0 JANUARY 9, 1998, The mongaecr 1

JOHN £ MCELHANY, A SINGLE MAN 23D BETH A LEDDIN, A SLHGLE WOMAN

(" ‘Bostower’’).

This Secan:y Insumint s gnen o STANDARD FEDZ. AL BANK, A FEDERAL SAVINGS BANK

which 1s drgamesa and

exising under the lsws of  THE UMITED STATES OF ANER!/C
and whoie adiress i€ 2600 W. BIG BREAVER RD., TROY, MICXIGAN 48084
("Lender'”}

Sorrower owes Lender the pnnaipel ssmof  FOUR KUEDRID SBVEBNTY "HAUSARD AND ¥O/100¢ccccevevecretse

e s s aRsesstarteNstostretesedsovssoratavarscesasrnssorrrrouarestasattbvertvasaves  Dollars
(s $670,000.00 ) Thisdobitser.dencadby Borrower s ncie dated Un same date as this Sxxunty Instrureeat (" Nowe™),

which prosdes fc” moathly pryments, with the fuli debl, 1w ~ot paid carhier. due and 2 Rve cn
PEBRUARY i, 26G28. Ths Secuny tnstrunent secures tc Lender () tas cpuyaol of e debt evidenced by the
Note, with 1nterest, 353 2'] reacwals, extersions and mokficauons of the Neve, (O) the payacntof all other sums, with interest,
adh anvod urder pa:ageaat 70 protect the secunty of s Secanny instrument. and /<) the performanic of Borrowe: s cos erants and
agreements snder thes Secunn [nstramentaadthe Note For thusparauss Sorrimer does hezeby mortgaes grantand someyio Lendes

the folowing described propenty kcs od 1n CouK C.unty Phnns

whichhssthcaddcsiof 3711 N GRBENVIEZW, CNICAQO
{sceet. City,,

Liliacis 6063 (" Preperny Address ). %
[2:p So%) I
A
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Pi4gdob,m
STREET ADDRESS: =~uNstI::u F I C IAI— CO |5 '

CITY: CHICAGC COUNTY- ZOCK

TAXNUMBER: ©5-27-003-019-0000

LEGAL DESCRIPTION

SUBDIVISION CF THE NORTHEAST ! 4 OF THE SOUTHWEST 1/4 OF THE
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

wT 29 IN :
NCPTHAEST ! . TOWNSHIF 42

MERIDIAN. IXN CTICF CTOUNTY, I R2IS.

CLHGALD
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TOGETHER WITH all the improrercnis new or heseatter etected on e pioperny, and ali casements. appurtenances, and
fictures 89w OF hes=aftcr 3 part of the peope:ty Al replazoments 3 adiisors shall a.sote coveted by this Seuaty Instrunwent Al
of the foregoirg 1§ racrred 10 18 thus Secunty Irstrument asthe * Prapermy

BORROWER COVENANTS taat Bortowe: s lawfully sersec of tazestatz herety convey :d 3 has the fight to mongage. graat
andomes B Propesty and tratthe Prozecly isunshzumbered. e forenumbranies efrors Borowe: warmars and wiildefend
SAETELY the Ltie w the Piopesy against al Slaims 20 demands scbyct 10 any casumbranies of record

THS SECURITY INSTRUMENT sombines umferm corensats 0f 02::003, use And an-um{orm covenants with lumited
V126008 by 1an13ch: %00 10 20FSIIIS 3 LILIOTM STUNIY INSUTINAL K1 ENRE red. PropeiT)y

UNIFORM COVENANTS Borewe: 3ad Lender covcaant and agree 35 ollows

1. Paymeat of Principal a8d Inseren: Prepaymest and Late Charges. Bormow.: sha'i prempths pay when due the piaipal
of and intesess 01 e debr evidenced by th: Ncie anxd any prepavieent and late charges due urcer the Note

2. Fands for Taxes and lasurapce. Syt 1 apphisatie law o2 1 & wrniten waner % Lendes, Borrowes shall pav W Lendet
on the éay morthly miyments are dus undes the Nato. 1atd the Note s pasé 1 fuli, 3 sum (“Funds ) for (2} yearly tanes and
ASCSSAENLS W NS T AN BN PROAy Over Lus Saunt Insirament 3sa 165 oathe Property (D)yearly leaselcld payments of ground
rer.1sonthe Propery. s7amn . {C ycary hasard Or properTy ISuranae prern ams. (d) wearly Lood irsurarce premiuims, f any. (€ yeasly
moriage insurance prariivins, if any, and (f any sums 3y adie &y Bozewer 1o Lender, inacooidance withthe xorvisonsof paragraph:
8,10 hicu of the pay menr of inc-czage iesasance pramicms These :tems are calied " Escron lems. ™ Lende: may alany ume collect
and holz Funds 1n an amount rot 12 suceed the manIum 2maus! 3 ieace: for 2 federally related mortgage loan may require for
Borrowes; escraw account under Ao deral Real Estate Sctlement Procaduses Act of 1574 as amended fromume totime. 120 S €
Section 260! 2 sep ('RESFA ") 110/ ancther iaw 122t appi:es 20 the Funds sets 2 lessor amount 1€ 53, Leader may 2! anm ume.
collact 2ad 2ol Fuads 11 3 aMOURT 20t I Brceed the lesscs amoun: Lendes nay esumate the amount of Funcs Jue on the disrs of
current ¢a°a and reasorable esumates of svpradituces o fut.re Esczom fiems of otherutse n sovordance wiih applicadle law

The Funds shal’ o held 1a an instaicuon whase doposits 3:¢ msursd by a federal ageny, nstrumentality, or eately (snciuding
Lender. f Lender ts such ancnsatuton) or :2 any Sads )l Home Loat Bank Leader shall appiy the Funds 1o pay the Esstora fems
Lezder :nay aotcharge Berrowe: for hoddiag and appiyaas it Fueds anouatly analy :1ag the escrow avcount. o vendfying the Escrow
lt=ms. srless Lendcr pays Borrower intersston the Fundy sivtanphi zadke lew permuts Lendes 19 make sech acharge However. Lendes
Uy req. irs Borrower 10 pay aonestime chage fer a2 indepe:.dent 123, £52%¢ X FEPOTUNE YeIvIce Lsed by Londer 1n Soanection with
Busloan, uaicss app.icable law providesothernie Unlees 1233 eamentis made or apphi.able lan resuires intesest tobe pard, Lender
shsll not be requirec 10 pay Borrower any 1oterest o earungs on the Sunds Bormowe: and Lender may agree in waling, howevesr.
shat rnicrest shall be pa:d onthe Funds Landes shall give 20 Bormonar, atinout charge, an annual accounuc g of the Funds, showng
credits and debits 1o the Funds and the parposc far whuch cach deow: 10 3¢ Dlods aas made The Finds arc pledped a3 additione.
socunty ‘o all surs secured By thus Sscundy Instrument

12 the Funds held tn Lender ¢va0ed the amounts permutied to be hald by cppisah’e Jaa. Lender shall acvount o Botrower for
the excess Sunds in accordance with the soquarements of 2pplicadle law. 14 :he amx ant ¢l 1he Furds held by Lender at an) time 1
not sefficien 12 pey the Escron [tems when due. Lender = s0 nouhy 3oomer iz wrio22, and, :n such case Berrower shall gy
to Lender the umous: nocessary 10 make upthe deficiensy Borrowe: shall make cp the aeficrony 13 no mare than twelve monthly
poyments, at Lerder s sole discret:on

Upon pyment in full of al! sums secaned by ths Secunty (astrument, Lendez shall prompls refid 10 3or-owes any Funds held
by Lender If uncer paragraph 2i. ender shall acquire or s¢il ihe Propermy, Lender. pror (o the asqusizead o1 sale of the Propeny,
shallapply am Funds he:d by Lender at the time ¢f acquss:(1or. ©¢ s3.¢ 25 3cred:1 3painst the sums securex by Vs Secunty nstruewn:.

3. Application of Psymeats. Unkas applicable 1aw provides otherwise, all paymenss recened by Leraer ander pasagraphs |
and 2 skal) be applicd. first, 10 a3y prepay Mer cAasges due ander the Note, 3600ad. to amounts payadie unde: raragraph 2. thure,
o wactest duc. faurth, o pnacipal due. and 1asy, 1o ag) late chasyes duc uades the Nate

3. Charges; Liens. Borrows: shall pay ail iaxcs. assessmerts. sharges. fines and irposiuces atnbatable o the Property which
may Altain Priony Over tfus Secunty lastrument, 3nd ieasehold pay menzs a7 ground rents. 1iany Bo:rowes shall pey thoae obiigations
11 the mannes provided 12 paragraph 2, or 1f a0t pasd i that manner, Borrowet shall pay them on tme dizectly (o the pesson owed
payment Borrower thal! prompily furassh to Lence: 2l notssss of armounts tc be paid urder this paragraph (( BOrowes maacs ihes:
pavmen’s directly, Borcower shali protptly furnish to Lender receipts evidencang the paymens.

Berrowershall romptly dischargs any her wh.ch hias prionny overthis Securty Instrument unless Berrower (s)agresinwnting
1013 pavment ¢f the obl:gat:on secured 2 the tien 1aa manner accapiable 1o Lender, (b} coatests 1n good faith the iea by, oz defends
azamst enforcement of tae Lien ., legal proccodings wiuch in the _ender s opinion operaie 10 prevent the enforoement of the hien,
or (¢) secures from (Re holder of the Lien an agreement sausictory o Leader subordinatng the h2a 0 ihis Secunty insirument. [f
Lendar datermunes that any pat of the Property 1s subject 10 3 lien which may auain pnone over this Secun Instrument, Londer
may give Borrower anotice ;dentafying the Jen. Borrower sha.! saisfy thelien or iake one o snote of the actions set forth above within
10 day s of the pvarg of nelice
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8. Hazard or Propcrt) lnourance. Borrouze shel xezp Lne improvements noa existiag of hereaste: erecied on the Property
insused agacrst loss by sire, hazards included withun the 1orm * axtendad coverage”” and any ot hazaedi. inchiding floods of
floodirg. for whish Lender sequ.ies msurance This insursrce shall X maniincd n the amoants and for the periods thay Lender
toquites The imstzance cassies prondding the wasuranie sha.l be choser by Borrowee sobject to Lender's approval which shail not
be unreasonadly withheld If Berrowe? (2018 10 MAGLIN Cuvelage desat.bod abose. Lende: ru, at cendes s 9pon. 0bId.n COverage
10 peorect Lender's rights :n the Property 10 ao0ordznce with parsgraph 7.

AlLiasurance polizies and 1onswals sPall be accepladle to Lender and shall nclode 2 s1ar dard mongage C.ause Lender shall
hv e 1a¢ nght 10 hoic the policies and renewais If Lender requires. Borrower shali promptiy give (0 Londks ol rocipts of pad
premuwms and renewa) £ouses. In the eveat of 143, Berrowcer shall give peompt nouce 10 the psurarce carrer and Lender Lender
may make proof of loss <f not made promx!y by Borrower

Ualess Londer 2nd Bormonar athemwise agree . wnlng, mm::pmeedssbahbeapphcd 10 Fes10raton of repast ol the Preperty
danagee, f 2he sestonatioz o repair is cconomucaliy feas:bie and Lende:'s secunly i 1l lessened Ifthe resteraucn or repair :s ot
cconcmizally ‘casbic or Londes s secanty wadd be fessened. 1 insasaase pioseads shall be applied to the sums secured by this
Secunty [astrumcne v hetse: of noz thendue, with 2oy excess a2 1o Berrower I Borrowe: abandons (e Froperty or does not answer
wirhin 39 dass a novce *mm Leader that (ke insuranse casr.er has ofered 10 sette a claim. then Lencer may collect the insurance
proceeds Lender may e b= proceeds (o repair 02 restere the Property of to pay sams secured by thag Sccaniny lesrument, whethe:
ot ot thea duz The 30-doy p2nod will begin whon the noLce ts gven

Unless Lerder 104 Sorrcuce #herwise agree 1 wnniag. any applicauonof proceeds to princ:pal shatl aot extend or pesipore
e due date & the montNly paymisis refersed 1o :n patagraphs | and 2 of chunge the amour:t of the pavments [fundsr paragraph
2112 Propern 15 a0quircd by Londes, 3osrawer s 1ight 10 am sriurance policies and proceeds resaluing from dimage i the Pzopeny
prior 10 Qe auquis:zon shadt pass to Leaser te tac exieat of the sums socured by this Secunty insruent ixumediatsh pesdr 10 the
Acquesition,

6. Occupanc) . Preservation. Maintenaa ¢ at d Protection of ibe Propert); Borrower's Loan Application: Lcaseholds.
Bo-rower shai. dcupy. esiablish, and use the Proyary s Bomone:'s prissipe. sendence with.n sixty days after the exosvion of this
Sezunty Instrment and shall cortinns 103Uy IR =oper as Borrower's ariec:pal essidence for at least one year af'et the dawe
of accupency . unless Lender othena :se agrees :n anung. v rxch consent shall ot be ancessorably withhe.d, =: snless catcovating
crrsumstances exist which are bevond Borrower’s ortrol Borseer shail not dalrov darage of impatr the Property. allow the
Property L deteriorsie, 02 SOMMIL I8¢ O the Properny Borre wer shall be in defaull of am forfeitaze avtion or proceeting whether
anilorcnminal, sbegur that in Londer 's 2004 fasth judgment coal 4 re it :n farfestre of Lie Property 3¢ 0% e natse matenally impatt
the fien created 2y (s Securin) Insirumentor Lende: s securty inteters Porroaet may sure swh 2 defaull and i¢insaie, as provaded
inparagraph 18, br using theaction or proceadir g tobe disreissed weth 2auiraz Bat :n Lende:'s good inthdeterrunation, preciudes
forfertusc of the Borrower 315 esest in the Propesty o other matenal istpst e nt of the L.ea criated by this Secunty lastrument o
Leadar's socunty inerest Borrower shaid alic 0¢ in default . Bozrower. duiag the !~an appication process, gave owtenally false
Cf tasCLIale in‘Ormancnor salemens to Lender {of fulod 10 proaids Lendesr with bn ntenal information) in connest.an with the
joan cviacased by the Note. tactudiag. but Aot 1auTed 10, FEpISNIatIcs SOGSTITUng F2orowet s oxcupsne) of the Propenty s a
pencipai residence [f thas Secur ty [agtrumnti o6 3 caschold, Borrowe: shalicompy with ' ity peonisionsaf the lease If Borrower
acguures f2e ude ‘o the Propern . the .casehold 2nc the foe ttle shail pot merge uniess Lendz: c3roes (C the merges ir writing

7. Protection of Lewdec’s Rights in the Property. Uf Bcrrower %l 1o perform the coe ensn’s o agroement's Lomained in this
Sevunty lastnenent of theze s & logal prooceding ihat man sigmificanty alfect Lendee’s nghts 131522 Prepecty (sixh as & peoSeccing
n bankruptey . probite, S coadetinaion o forfairuse o1 W cafarie laws of requlaiogs:, then Leadermay Joand piy for whatever
13 PCISSANY 10 protxt the valos o the Prope:ty asd Leader’s nghts inthe Pruperty Leade:'s KG0ns may tac”ade paying any suns
socsused £y 3 2¢n whnch has prionty over :hus Secun?y Irsirurent. appeanag iz count peyiag reasonable attor» o2’ fees and eatenn
on th2 Propery to reake repairs Alhough Leader may take ast0n unde: this pasagaph 7. Leader 3oes at heve i €0 30

Any amounts d.sbursad by Lander acer Uui parggradh 7 shall become aditional dedx of Berrower secused by thes Secuniy
Inssument Unless Bonower and Lender ageee (0 321 1enTs ¢f paymeat, these amounts shail beas interest frer the date of
disburssx.2nl 21 18 \NOte ‘ate and shail 22 piyab.e, wy hinterest 100n aotce [1om Lender to Borrower raquesiiag piy ment

8. Montgsge Insurance. 1f Lencer tequired morigage insurance s 2 conduen of making the ‘aan sacured %y thus Secunty
{ns-ument, Borrower shall pay the peeiums required :o maintsin the soagage nsurance 1 effect If, for ary reasoe, the mongag:
\nsarapee soverage required on Lendes lapses or ceasesta be i etlect, Borrowe: shaul pay :he prefriums roquired 1o onncoverage
substantially cquina'zal 16 IS MO Zage 1sesancs previonsh :n cfloct. at a it scbstanirally cquivaient to the <ot 1o Borrower of
the Torigage nsurance praviously 15 effedt, froem a0 aliemate MOrgaze tnswdr appeorsd by Lendsr if subsidaually cqunalent
MO insuran. e covenge is not aaitatle, Borrower shal! pay 0 Lender :ach moath 3 sum equal (o oae<welfth of the yearly
MONgtge insumance preuambe:ng pasd by Barrowes wher e insurance covenage lapsad ot ceasedto be 16 efext Lender wallacoept,
asc and s3tan hose payments a8 8 Joss resen? o 1ocy of MOMEAEs 10SurI0e LOSS 1e3rve PAyIMCaLs may £o konges be required, A
the cprionof Lendsar of mengage insurance cot e7age (15 1he 3ount and for the pendd that Lerder requirss) pronaded by an intusr

/
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. approned by Lender again bocomes avanladle and s chiained Borrowes shall pay *n2 premeunms saquired 1O maintain mongage
! tnsarance in ¢Ye<t, or t0 provide a loss resene, unus! the reJutement fof MOrga e i nsurancs ends 12 accordance with any wntien
agreement between Borrower 3ad Londer o apphcadie law

9. Inspection. Lender of its agent may make reasonabls dnings uen and iespections of the Property Lerdeor shall give Borvower
notice at the teme of of 201 20 an nspeston spectinng reasonad.¢ ause for the raspeston.

10, Condemnation. The proceeds of any awarc or cam for darmages, duext of corsequertial, in conaecudn with any
cesdemnation o: otber aking of any part of the Proerty, of for Somveyance ir liew 3 condemnatior:, are hereby assigned ard shail
be pnid W Leadus

Inthe even: of a total hing 27 the Property, the proceeds shal. be applied tothe surms securcd t thas Secunty Instrament, whether
o5 not then due it anty 2xcess pawd to Sorzoner Inthe svent of 3 parua! takeng of the Property in wiich the fair market value of
the Property immediately before the taking 1s squal 1o or greater th.aa the amount of the sums sceared by thus Secunty Instrumer.:
immediate;y beforc the tak.ng. unless Borrower and Lender ctherwise agree inwriting the wiras sscuted by this Secunty Inst-umert
skall be recuced by the amount of the procoeds meltiphied by the following fracuor. (a) the (02! amuuni of the sums secwed
immedixteiy before 11 Laking. €nvided by (0) the faz: rarke: value of the Fioporty iniexdaately efore theaking Any Xalance shal
be paid 10 Borrower |7 heeven: of 3 partial taking of the Property in which the fawr mazket value of the Property immecasiely before
the lak.rig 15 Jess than tiec smount of the sums secured .mmediatets before th¢ takung. unless Borrowe? and Lender otberwise agree
inwriung or walsss ippliciby, law otherwiss provides, the proceeds shall be applied to (he summs secured by this Secunihy Instrument
whether of not the sums are (£2r. due

1 1he Property 15 abardoncd oy Sarrower, o7 if, 24t2¢ nolide by Lerdz2r to Borroucr tha the sondemnor offer~ 10 make an award
orseitlea claim fos darmages, Bormow o1 fasls to respond 1o Lender withan 30 day safier the dake the noticsis given, Lerder s authonzed
10 collext acd apply the proceeds, a1 1:s onuan, cither 10 festeratian o7 repadr of the Property of (o the sums secured by this Scsuni
lastrument, whcthor of £0! then due

Undess Lende: and Borrower othenvise agrie £ wniag, any applicauon of proceeds to principal shalt axt extent or posipone
the due cate of the monthly payments teferred 1o-c puagrapks | and 2 or charge the amount of Ruch payments

11. Borrower Not Released; Forbearance By Leader Not a Waner. Exaenncn of the time fer payment ot madificsuon of
amortizason of the sums securod by ths Secuzity Iasthnwit graried by Lende: toamy saccessor in interest of Borrowes shall aol
opcrate tarelease the ab:licy of theongina: Borrower o: Bo rower s sucsessarstainiezest. Lender shail not be requtred  commence
proceediags azanst any sccessor nrierestor tefuse toextend (ime (21 pavrcnt of othcrmise rodify 2martization of the surus secured
by ttus Secuziny Instrume=t by reason ef a1y demand made by ihe tnginal Bortowsr of Bor:ower's SUCCEIS0ss in inferest Any
fordesrance by Lender In saesising amy nght of remedy ihall notoc 4 waives of of preciude the exetcise of amy ngik of remedy

12. Saccessors and Assigns Bouod; Jaint and Several Liability: Covignen. The covenants and agreeeais of tus Seaunty
Instrament shal} biad 3nd beaefit the successors 3ad assigns of Lender 2! Barrower. subject to ths provisions of pacagraph 1°.
Borrower's covenan:s and agreements shall be ‘oint and several. Any Borrowswho co-s.gns this Secunty Instrument but does 2ot
execute the Noie (2)1scs-ugmagths Secanty Instrumeat only LIMOMZAZe, frant a‘ad convey that Borrowe! s intecestsr. the Propesty
unde: the terms of tus Secunt Instrument; (b) 1s not pessonally obligated 1o pay e sprassecured by this Securty Instrument. and
‘e agroes (hai Lender and any other Sorrener may agree (o extend, modi?y. forbear o muks any eccemmadatinns with cegand L
the terms of tivs Secunty Instrareat of the Note wtbout that Borrower's consen

13. Loan Charges. If the loar; secured by th:s Sesunty [astrumeatis subiect o a taw which o2t maximarm loan charges, and
tha: law :8 findliy 1niespreied s0that 3¢ interest or cthet loan charges collected o 1o be collected :» conns :tdon wtk: the loan sxoeod
‘he perrmtted Umuts, ther. {a) 38y such 1oan chargs chall be reduced by the amaunt necestary to reduce the charge to the permuinted
It and (b) ary sams alsady colkected fram Borrewe: which ex:eeded pertitted himits wall be refundoa 1o @umoner Lender may
¢3005¢ 10 make th.s refund by redicir.g the pnocipel owed urdar the Motc 0: 5y meking 4 direst pay ment (o Doscower [(a refynd
reduces punsipdl. the reduction will b trcated as a partal prepayment without any prepayment chatge undei ty Note

14. Notices. Any aatize to Borrower provided for in this Secunty fastrument shail b Zivee by delivenng 1t 505y manling 1t by
firs: class mail unless appl.cable law requures use of anather metkod The aotice shallbe dusested tothe Prozerty Addscss or any othes
address Bocrower designates by notice to Leades Any notye 1o Lorder shall be givendy fsst cass sl 10 Lendes’s addzess siated
dersin or any other address Lender desightes by rotive to Bortowe: Any notice provided for i th:s Socuniy iastruracnt shall b
deemed 0 Ravs beer: given 10 Borrower of Lender when g o us provided L1t s pamagraph

13 Governing Law, Severabiiity. This Scconiy lnstrument shall be governed by fedezal 1w and the law of (ke jansdiction 1a
whichhe Proper islocaied Inthe evanit tha: an) provisiono: clause of thus Secunty Instrument 3¢ the Motz SORflSts with applicadie
law, sxch confiict sESi! not aflcst oLher pronas:aas of dus Secunty instrumert of the Note wiuch c2a be grven effect without the
coaflicueg proavisor To this end the provisions of this Secunty Iastrurient and the Note ar¢ doclared 1o de iverabdle

16. Borroner's Cop). Borroacr shatl be g:ven one corformed copy of tae Note arc of tus Secunity Instrument

7. Trander of the Property or s Bexeficial Interest in Borroner. Uf aii o1 &ty pant of :a¢ Property of any wnierest inz: ts sold
or Cansferrad (or f 3 beneficial interest 1n Borrower if sid o transferred and Borrowet :s rot 2 ratural porson} without Lender’'s
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Prics wTiiten comscnl, Londer T2y 3L its OPUON. reqite immad:al: plyment 1 full of all sums wecueed by this Secunsy Instrument.
However, thus optiac shasl not o excraised by Lender if exercusens probibatod by foderal law as of the 42 8 this Secunty Instrument

17 Lender axercises thus opuon Lender shall gine Borrower natice <f aceieratson The notice shail pron e « pond of ot less
then 30 days from the date the neuse 15 dhivered or masled within which Botrower mus: 73y all sums axcurad by thus Secunn
Instrument if Sorrawes (il 10 D3y thesa stms 2030 10 e svperaiion of thus period Lender miy invoke any rerasdies permaiiod by
this Sezur:ty [nstrument without fusther neice or demand en Batower

18. Borrewmer's Right to Reinstate. ©¢ Sorromer mects coran condiuons, Botroner shall have the nght 1o have enforcement
ofth.s Socunty iasiramentdiscontinued at ary < prioric the carier of {2) 5 davs ‘or susk ather period as applicadle iaw may specify
fo: ranstatement) befors sals of the Propersy pussuan! 10 3y power of saic containcd n this Secusity [nst-ument, o7 D) enisy of 2
jucgmert enforang this Security Instument Thase coeditions are that Bortower (2! 20y s Lender all sums which then would bx due
under this Sacunty iastrunent and the Note as f 1o axeleration had ocurrad; (o) cures any delzudt of any other tovenants of
agreements, () pays all expenses incusred 1 enforcing this Securizy Instrumeat. incladiirg. buz not hminad 0. ccasonabic atiorneys”
focs. and (d) takes such 3cL:0n 28 Lender may reasonably requiec IS assure that the lien of Uus Secunly Insirurient. Leade:s's nghts
in the Property 272 Borrower's odligation 10 pay the 9.ms secured by this Secunty Insirument shall Seriaue unchanged Upon
ranstatement by Sorioaer, ts Secunty Instnument and the odlhigations secured heredy shacl remain fully effctive as if o
accelesauon hacd accuriwd However, this night o rerastate shall not apply i the case of accelcration under paragraph 17

19. Sale of Note; Chinp. of Loan Servicer. The Note or a partial inicrcstin the Note ttogether with thus Secunty {nstrument)
may be sold onc 07 morz s v L rhout pr.of potice to Bon:mr A sale may reaacl in 3 change in the enuty (known as the "“Loan
Senvicer ') that co.lests mocthiy £ (2¢ats due under the Note and this Secenty Instrument. There also may be Inc or more changes
of the Loan Sen et unsclated taa s2120f e Note 1fthere s a change of the Loar. Scnvioer, Barrower will be givea wntien rotioe
of the change in accordance with paragrars | $ above and appiscable.aw The notice il s.ate the naxe and aédress of the new Loan
Senvicar 3od the add-essto w s payments shauld be made The not:sewil! also contan any other information requircd by applicable
law

20, Hazardous Substances. Bortower shali ot sause of permit L presenice, use, disposal, storage, of release of any Mazardous
Suhstances an a1 in Uie Propersy Botrower shall nat oo, po: allow amonesisetc do. anythirg affccting the Property that s in violarion
of any Eavrronmenial Law The procedin.g iwo sontenoss «al! act appiy 1o the presence, use, of storage on the Property of small
guaztities of Eazardous Subsiances that are generally recoruzer 13 be appropaate to notmal “esidential uses and 10 mainiinance
¢f the Prepern

Borrewer shall promptly give Lender wnirten nolice ¢ amy anvesugzuen, S, demand. lawswt or other acuon by any
governmentai of regulatory 2geacy of private parry :mohng the Propirt and any Hazardous Substance or Environmental Law of
which Bertower has :ctual krowledgs 1 Bocrowes 2arns, ¢t 1s notified By i) Jovernunental ¢t regulatory authonty . that any remanzl
o1 aiher remad:anon of any Hazardous Substance affecting the Property 15 recsssany, Borrawer shall promptiy take all necessary
remed:al acuons 1n accotdanse with Enviroamerial Law

As used 10 this pazagraph 20, *"Hazardous Substances™ are those substanads datined i touc or hazardeus subsances by
Eavironnenta Law and the following substances gaschiag, krrosene. cther lammasic £ raxk setroleum preducis, tovc pesticides
ar.d herbicides. volauic solvenls matanals conwring astestos o7 forraleehyde, andradicaiir 2 matenals Asuscdinthis paragraph
20, "Environmenta; Law' means fescral 1aws aad Lans of the jirisdicton where the Properny i toratad (ha! relate 1o health safety

€ enviroramental protecucn

NON-UNIFORM COVENANTS Bonrower and Londer furtber covenant And 3pree as foliows

21, Accelertion; Remedics. Lender shall give rotice to Borrower prior to acceleration following, @ crower's breach of
any covenant or agreement in this Security Instrument (but nol prior to acccleration uader paragrapn &/ niess applicable
law provides otberwise). The ootice shall specify: (a) the default; (b) the actios required to cure the defacit; (0) a date, not
less than 30 days from the date the aotice is givea to Borrower, by which the default mus be cured; and (d;1nat fadlure to
cure the default 0n cr hefore the dale specified in the notice may result in acceleration of the sums secured dy this Security
Lastrument, foreclonure by jadicial proceeding aad sale of the Property. The ootice shall furtber inforro Borrower of the right
10 reinstate aficr acceleration and 1ke right to assert in the forcclovure proceeding the non-cxistence of a default or any other
defense of Borroner to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
icnder, at its optios, may require immediate payment in full of all sums secured by this Security Instrument without fisrthor
demand and may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitlec o collect all expeases
incurred in pursiog the remedics provided in this paragrapd 21, includiog, but sot limited to, reasonable sttorneys’ fees and
costs of litle evidence.

22, Release. Lpon paymen:t of all sums securad by thes Secunty Instrumes:, Lendef shall release this Secu:ity [astrument without
charge 13 Sorrawer Borrower shall pay any recocdatior. costs

23. Waiver of Homestead. Boreower wases all ngh: of = :mestead exempiior: in the Propery

ILLINOS Soge Famly -FNMAFHLMC U NIFORM INSTRUMENT Initisls:
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24. Riders 1o this Sccurity lastcument. If ore o1 more ndess are execiea & Borzow er aad redorded together wath this Secunty
{nstrument. ihccovenanisard agreements of each such nder shall berncorporated in o and shall amend and sapplement the covenants
and agseements of Lus Secur.hy Instramen: a5 if the nidesys! were 3 part of this Savundy Irstramet

[Caeck applicadls box(es))
O Adjsstabk Rate Rudker ) Condoaun:un. Rides g - Famiby Rdes
[ Graduated Paymext Rader ) Planned Unit Dveloprent Raser " Biweshly Payment Rider
(3 Batlecea Rider ) Rake Imgrovement Races T S«ond Home Rider
3 VA R 3 Owherty) (spoxafy)

BY SIGN/NG BELOW . Borrower a5epts and ajrees o L5 terms amd overacts cona. ned inths S¢cunty Ingoument and in
s ader. s) exavuted by Bozzowcr and reconded Aith ot
Witresses
A

% LEODIN

(i
sounty W \Kl,gll\fg ")V : \ed . 3 Notary Public 1n and for smd

—LﬁthQJ SOHN £ MCELNARY AND BETH A LEDDIS

S1ATE OF, ILLINOLS, Cwaty a:

pessonally knownto me tc be the sam. pe: sonls) whose 1amets) sudscnded 1o the foregoing instrumcrt, ap".:v 3 bc.:m me this day
in person. 334 acknowlecged hat 1y Y\ sga0c and ebrered the sa:4 esremen as 11O\
frea and volsntany &1, f0r the 523 aAd pusposes theregn set fontn q ¢

G2 under my hand anc official sezl thes ) of \l )\ o 6

g..ﬂ(({/\

Sty Pudas

My Comarusaina Expires

“OFT AL SEAY
il -“l
%3720y P2, .C STATE COF HLnNgS
e T IO TP I WY ) 2V

ILLINOLS- Simng!s Farmale -FXMAFHUMC UNIFORM INSTRLMRNT
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LOAR #: 601978848

ADJUSTABLE RATE RIDER

(1 Year Treasury Indes - Rate Caps)

THIS 3UAISTABLE RATERIDER ismade tus 9TH &y Of  JANUARY, 1998,
ard s sncorperarat int and shaul 2e doemid (o dmerd and supplement 1h, Morgage Deed of Trus: of Secunn
Daed ((he “Socint lagirument’’) of the same catc givan by the undsssigned (tae > Borromer”) 1o sexure the
Botrowet's Adjustalde 231¢ Note (e “Note'}lo STANDARD FEDERAL BANK, A PEDERAL

SAVINGE BANX

(the * Lerder'’) of the same date 274 ¢ snag the 220pery descnoed tn the Socunty [astrument and 1xated 2t

3711 X GREENVIEW
CHICAGO, IL 60613}

THBE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE MNOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T RATE CAN CHANGE AT ANY DNE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COYENANTS. o addit.on to tw svenats aed agreements made in thh Socund
fastroment Borrawer and | 2nder fusther sovenant an¢ agrae as folions

A. INTEREST RATE AND MONTHI Y PAYMENT CHANGES
The Nate provas for an inuual iterest :aieef  6.5008. The \xg prondes fot changes n the

tetseest £4'¢ 3nd the merthhh payments, as {3lous

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intesest sate i will pav may chaageonthe 18T, dn ol JANUARY, 1999 ard o0 Lt
Syeey 1278 ewah thereafier Exch dise an wiuch my nterest rale could change s alieda “Crangs Dae ™

{B) The Indc1
Begiamag wits the fiest Change Date. my 1aterest sax will be dasedoe aa irdea The “Incen” 13 the wockly

averaze y:cid on Urited Statss Trodsun secunues adjusted (o 3 onsant matunh 3 1vedr, as wade avaclable by
the Federal Rzsenve Board Tz mestfeceit Index figure v anadle asof the date <5 days before each CRaage Daie

scaied the "Curver: Index ™
1 the {adex 15 00 1onger avadadie. the Note Hoder wall choass a nsw iaden »hicl.as Based £pon compatable

nformaton The Nate Holder will gne me muice of this chose

MULTISTATE ALSUSYTABLE RATE RIDRR - ARM $1- Segls Fandy « Fansit Mas Treddor Sac L atorm Innirwmeat

VMP 110 M7 Form 3108 3 8§
MULLTISTATE ADJUSIABLE RATE RIDER - ARM $2 - Saagze Fanwhy - Panswe Maeerfreddac \Tac L adfoem Jnstirumens

VP22 79905 Forms 3211 08 Pape tof3 PEIFORDY  PMIINRLL e
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LONN €§: 601978848
() Caculaticn of Changes
3cfe:< sach Change Date, the Note Hoider will c2lculatc my new interes: rate Oy adding  TWO AND
SERVRN-BIGHTHS percenuage poiti(v)( 2.87%% )10 ths Cumentindex The
Note Ho.cor a1l than touad the result of tus addiuen 1o the nearcst oac-cighth o one percentage point (9 125%).
Subyest o the i 52106 .6 Secrion (D) below, this rounded amount will be imy ncw intersst rate unul tve neat

Chanas Dae

The Note :9}4. 7l then determinz the amourt of the moathiy pavment 1241 wou.d be uTicient (0 repay the
uapaid priac.pal thas ! wrisxpacted to owe at the Change Date in il on the Matuney Date 3t my new Interest :ate
in substantally equal paravnts The resuh of tus calculation w:ll be the new amoun! of rmy monthly payment

(D) Limits on Interest Rite '“haoges
The interest rate L am requised 10 o al tac Dirst Cnange Date wili not be greater than 8.5008 o

lessttan  §.5008. There fier, ) interes: rate wall rover be nersased o decreased o amy single Change
Dste by mote than - THO percentage pasat(s) { 2.000% )
from he rate of tnterest © have been paying fuf the pieccding 13 months My interest cate will pever
D¢ geeats: thar 12,5008,

(E) Effective Date of Chasges
My new (rterest rate will bocome e¥ective on each Chrage Daic ! wili pay the amoun: of my new monthly
payment beginning on the first monta.y 33yment date after 1%¢ Change Date unil Ly amount 5 my monthly

payment changes again

(F) Natice of Changes
The Note Holder will delivr or ma:l 10 rae a notice of any shanges in.my sierest rate and the amoyat of my

monthly payment befor¢ the efecuve date of acy change The aotice will inc rs2 1alo-matron required by law (o
2e gnen ex and also the titie ard telcphane oumder of a person whow:llanswer aay quostion [ may have reg, rding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'AER

Unifoem Covenart 17 of the Sequnty [nstrument s amended 13 read as follows

Transferofthe Property or a Bemeflcial Interest in Borrower. I al}x any partofthe Property ¢rany iatcest
852 it is sold of uansierred (or .f 2 beaefical intercs: in Bonower s ol or trans/erred and Borravet 1s not 3 v sl
person) withou! Lendes's prof whtten corsent. Leader riay, 33 1t oplion, rogusre smanedsate paymest :a fuuli of
all sums sooured by this Scouity [Rstrement Howeves. this opiton shall ad be excrsised Yy Lendzr of sxercisc is
proh:hiied 7 fderal law as of the date of thes Socenty instrument Lender also shali rot exsraise this spuon if:
() Burzower caases to v sut autics 10 Lendes information tequised by Lender to &1 aluate ae inteaded tansferce
as1f a rew lodn were being made (0 the Lransfesee and () Lerdes reasonably deterin.ncs that Lende:'s secunty
will nat be mpaisec by the logn atsumption and that the nsk o3 dreach of am covenant o agreementinthis Secunty
lagtrnument is acceprabe to Lende:

MULIISTATE ADJUSTABLE RATE RIDER - ARM S 1. Sogle Farly - Famade Mao'Froddie Viac Unsfores [asirument

VMPEILA (1807, Farm 3108 388

MULTISTATE ADNUSTARLE RATE RIDER ARM S 2. Siag'e Fare ) « Fanaw Maa7redtsr Mac Unsform [astrament
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To the extent serrutted =y applicadis Law, Leader may charge & reasonsdie fee 25 2 Joniwr., (¢ Lender's
consent to the Joan assumptran Lender may also sequ.cs the irarsferee 10 s1gn an AsSmplon agteement (hat is

accopieblc 1o Lender axd that obligatss the transterze 1o kosp all the proauses and agreeiments mads 11 the Note
ard i tus Secunty Instument Borrower will cont:aue 1o 3¢ ook gated unde: the Note and this Secunty Instram~nt

uniess Lendz e 1e’eases Borrowes i wnting

Uf Lardes erzrzises the 3pton 10 requnre immed:ate pavaner! it fil, Lendes shall give Borsower notse of
acceieration Treasuneshal. szovide a ponad af a0t tsss than 30 days fromiac date e nolice s deinvered ¢ maied
with.a which Borrower st 53y lsuems secured b, this Secunily Instrament [Bortowee fals 10 pay these sums
prict :othe axpiration of s senod. Lender may it Sho any eavedics perniited £y this S urity .astrument withou!
funther notice or deznand <., Bortower

BY SIGNING BELOW . Borrcaer ac2ep(s and agrees 1o the icmvus aad covenants deatarnod in Lus Adyustable
Rare Ruder

mll A L'DD mwm

MULSISTATE ACTUSTABLE RATE RIDER - ARM &-1- Sirgle Caraly - Facmr MaerFroddie Mo Usiform imtrement
VMP-311A 3497, Form 3108 335

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Scigde mamds - Famaie Mo Freddie Yac Uniform lnstrumens
YMP.R 2N 9305 Form 3101 39S Pape 3063 PS20IRLL
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1-4 FAMILY RIDER

Assignment of Reats

TOIS 14 T2a'LY RIDER is made 'y 9%H  dncof JANUARY, 1998 and i
LS0Merated 1Nl aidt 1011 be deemed 10 amend and supp! sment the V.onngage. Deed of Trast o Secunn Deed tihe
“Seanty [asirament™) sii3c same dute givet by Lie undersigned (U T BonCnes 7Y W0 secuse Borrower's Nots
t¢c  STANOARD FEDLR/L BANK, A PRDRRAL SAVIKGS BANK

(e “Lender ) of the same datc and ¢ nenng the Properm Jescnbed i the Sccunty instrument and Rcated .

3711 8 GREEBVIEW
CHIZACO, TL 60613

1-4 FAMILY COVENANTS. Inadd:t:0315 the covenanut; and 2gzec:nents maoc :athe Sovun'’y nitument.
Sanower and Lendst funher covenant and ageee 35 follons

A. ADDITIONAL PROPERTY SUBJECT TO THE SECL'UTY INSTRUMENT. tn add.uon to the
Property described wn the Secunty lesiremeat, the follewnag items are adde’ (o Ux Propern cescripnon and shall
2150 canstitate he Property caered by the Secunty Instiument buiking o ner:as. sppliances and goods of every
£3TULe W 21500 ¢f oW Of herealer icaial IR, OR, 05 Lsed. &3 1AKNACE 10 26 Lo ) 2onnection with the Property.
iocludin g but not himued 10. thoss for 22 nusposes of suppining of distnbuting heriing. Sa0iIrg, elacinkty, 2as.
water urand hight. fire prey onr.onand oxungutshing 37 paratis, seuusity and acoess . sird appataius, plumbing.
tath tabs, water heaters, watcr £10821s, 5:£xs, ranges. ston es. refngeniors, dshwashers, dsnsa.s washers dnyers,
2wnungs 5267 windows, storm doors, soreens, blinds, shades Surta:insand cuslain nods, sl hes mors, Sabinets.
panciing and atached flocr covenngs now or hereaflzr ateched 10 the Properm: all ¢f whish, inc.ading
replacements 2cd add. 1ons 1 derero, shal! bedeemnedio ¢ and remain 2 pan of the Propcsty con eres, 0v (1< Secunty
instrument Al of the forcpaing Lagether with the Property desvnibed 12 the Sevunty iz strumeat (o1 2o waschold
tate il 1% Secwsity ostruneat b on & Jeaseiw dr ate refeiied 19w tus 1- 4 Famiby RuSer ard thw Sxunty
{nsroment as the * Fropenty

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borowe: shail oot soss . agree 1000 make 2
shange 12 the use of the Propesty of 1ts 2onuag <lasaficatien unless Leader has agreed n wnung 0 the chaoge
Borrower snall comply with al! :aws, osdirances. ragulaions anc requiremenis of am governmental Sody

appiicabie 10 the Propesty

C. SUBORDINATELIENS Exceptasperantied b fede:a. . sw B0TowCT shal. nol aliow any Len :afesior
10 the Securesy sastrument 1c be porlcctad against the Properts withou! Leader’s pror wntien permision.

MULTSTATE 1-4 FAMILY RIDER PNSMAPHIMC
L saform Jastrument Fecve 3170 393 Page 5 ¢f3 Gl4R GIaRL 307
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D. RENT LOSS INSUKANCL. Borrewe: shald masriain inscrance 3ga.nit rat 1088 10 2600 (o the olher
hasards foe bk insurance 1s requited 5y Uniform Consnat 8,

E “BORROWER'S RIGHT TO REINSTATE" DELETED. iaform Covenant 18 15 0cicted

F. BORKOWER'S OCCUPANCY. Urless Lendor and 3errowe: oherwise agree in wntng. the frst
sentence :nLaacim Corerant 6 concerning Sormewe! socupandy of the Propomy isdslered All emaitung
sevetants snd agceinents set forth in Uniform Coenant €6 S0l remainin effect

G. ASSIGNMENTO¢ LEASES. Unor Lendes's reques, Bomrowes shail assiga to Lende: al. kkascs of the
Property and ail secunty Scpesiis xade 1 sonnection with Kases of the Property  {nan the assignment. Lender
shall have the nght tc mocafy, Craieac or ermenare the exssung leases and 1¢ sxvacuse new lcascs, 12 Lendze's tole
diszretion As used in Uus faragraph £.00¢ word loass” shall mean “sublease *1f the Secunty Iastrumeet 15

on a legsehold

H ASSIGNMENT OF RENTS: APPO'NTMENT OF RECENER; LENDER IN POSSESSION.
Bosrowet 3vmojutely and saondrionally assgasrd transters o Lende: 2 the tents and rovenues (Reats ™) of
L Proper., regirdiess of 10 whom the Rents ¢/ 1 Propeny 272 payable Bosroweragthonzes . ender cr Lender's
agerts to dollect the Rers, axd agrees that eazh tenant of the Property shall pay the Rendts 1o Lender ae L ender’s

agents Howeve: Bosrower shat receive the Rentsunnil (o ender has grven Barower nohicre of default pursuant
1o parag:aph 21 of the Sczunty lestrument and (1) Lender Nas grer not:ce 10 the 1enant(s) thas e Renis are 1o
be pad 1c Lender of Lender's agent  Thus ass:gnment of Rens ~oftlzs 30 absolute assignirent and not an
asugament for sdditrcnal secunn o)y

17 Lender giver acticc o brcach 1o Borrower. (1) al! Reats reverved by Zosrower shall be aeld ™ Bostower 3y
trustee for e Derefit of _ender aaly. 9 2 2ppied 1otk surs setunid by the Scouady festruraar (i Leader shat!
be enLtied 1o collect and rxnve 3.130the Rentiof the Prapersy (1Y Borroner agroesthateach terari of she Propenty
shall 22y all Rents due and uapa:d to Lender o Londor s agents upor. Leades's worieademand o the tenant, (:v)
Lk ss applicablc Law provides otherwise. al: Aents collesied v Lender or Lender™s ; geris shall be appliod Sirst
10 the CORS of takiag control >f and managing th¢ Property and Sulicciag e Rents, tesiuteg, but not inuted to,
atioeneys {3, ccccver’s foes, premiums on receive! s boads, ephil and M’ endnce CORS, 1P LIS pREMIUMS,
tanes asseasza s ardotbet charges on the Fiopesy . andihea1d tbe sams secusad oy e Secunazrument, (v)
—ender, Leader's agents oF any 'udocially 3ppointed “evevet shall e lable 1 acoount Hor only thoes Pos actaally
recened andivi)lendershalide satillcs tohave a rostiv srapsoiniad io take possession 57 snd manags < Mreperd
and colbect the Reats and proflisdenved from the Property without a5y shoming asto the inadequacy of the ' rovern
25 SOCUNY.

If ¢he Rergs o the Prope:ty are nct safficient to cove: the costs of :ahang 2nifol of anc anagirg ihe Property
ard X clecning :he Renls any furcs expeadad oy Lander (o7 55X A purposcs sd.i D6ce e tndededness of Borrone:
10 Leodet secured b the Securnty lastrument punant o lmHm Onemant 7,

Bortower tepresents 3nd warraris that Bamewe: has oot executed any pnor assagament of toe Rents and has
0¢% ard will oot perform a1y act that would proven: Lender from easreisiag s nghits undet this PAIIGIAPH

Lender. or Lender's ageats ot 3 judhialis 3pponntad saodiver, $520) a0 e s uired to enier upor, lake consol
oot ma.atern the Property bofore o afier grviag nob:c2of delault to Bortowe: Howener, Lender or Lendes ‘s agents
o a fudicially appoented recerver, T do ¢ M any (e when 3 defaut XTuls ARy application of Ronts shsli not

CETINTATR 14 FAMULY KIDER P WMAYHIMC
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cureorwaneany defactoriry al:cate any other ight of remedy of Lerder Tlusassigrnmant of Rentsofthe Property
sha 1 terouaate whor 2il the sums secursd by the Sccunty Insirumers are pacd 1a ful!

L CROSSDEFAULTPROVISION. Berrones sdefsulter breach uzde: any ndte ot agreemer.iawhich
Lander Fasaininterest shall be 3 breach tnder “he Secunn [ngtrument and Leace: may 1mv 3k any of the temedees
permuttes v the Socunly {nstrument

BY SIGNFAWC @71.0W Borrowe: accepts andagress toth 2 ierms and provisions contained in this |4 Famioy
Ruder

fﬂ%

JONN/L MCELHANY

/(%/9/////@

b‘ﬂl A LEDDIR

MULTISTATE T-4 PAMILY RIOLR INMATHLMC
Usiferm Latrament Form 110 39) Pazel el




