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MORTGAGE

THIS MORTGAGE 1 Securty Insirument) 1s gven on JANUARY 9, 1998
The morigagor s MICHAL). KNORR AND REINHILD KNORR, HUSBAND AND VAFE

"Borrower). This Securty Inaryrent s gven 1o CIMBANK F.S.B.

which 1s 0rganized and exrsting urdrr ine laws of THE UNITED STATES OF AMERICA

and whose 200ress s 12855 NG HTH OUTER FORTY DRIVE ST. LOUIS, MISSOUR) 63141- (tendar?).
Borrowet awes Lender the pnncipal surh o' Cne Hundred Seventy Four Thousand and 20 100

Dctlars {U.S. § __174,000.00 .1 This 0eb: 1s evdenced by Borrower's ncte daled ne same dale as this
Securty instrument (Note”). which pravdes fir monthly payments, win the + i dobl, 4 ne! pad eather, aLe and payaolke On
FEBRUARY 1, 2028 . Tris Securty instrument secures o Lerger: (a) ine repayment
0! 1he dett endenced by the Ncle. with intores!, ano a o'woa\s erensons and moc‘ca ons o' tne Ncte: (b) the paymer:
of all other sums win mieres!. adyancec under Paragrarn 7 20 PICiect 1ne securry o' this Secut %y Insirumant, ana (c) ine
perormance of Borrower's covenants and agreements uncef (s Securty lnstrument and ne N2ta. For ‘s purpose.
Botrower does nNeredy Mon3age. grant and coNvey 1o LeNde 1o 10w .ng Gescroed Nroperty located

CO0K Courty 2urus:

SEE ATTACHED

which has the aadress of 4508 WEST HUTCHINSON_ AVENUE
#hnors 6064 - (Property Aadress’).

e intiate 1K é
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TOGETHER WITH all the imprcvements now or he:0a%a’ €1ecied 00 Tha Proparty. and all 8aSeMONr’s, aQDOUIeNaNCes,
ang foduras now of hareater a pan of the property Al replacements and aad nns shall also De cOvered Dy s Secutty
Insirument. Al of the foregoing s re‘erred '0 in this Securty lnstrumer: as the Property”.

BORROWER COVEHANTS that Botrower s law'sly sersed ¢! 'n9 esiate Mevodb) corveved and has the mght 'O
morgage. grant and convey the Property and that the Propesly s urencumbered. eicep! 'or encumbrances c! recota
Borrower warranis and wiil delend generaly ‘he 1%¢ 0 1~ Property agans! all clams and demands, subpc: 10 ary en-
cumbrances o! record

THIS SECURITY NSTRUMENT combmes urdorm covenants 107 natonal use and nOL-un“Iem COVONaN's Ath kmded
Vanatons Dy Jursaiclion 19 SoNsitLta a urfcIm Securly NSITUMENt COVErng rea! property

UNTFORM COVEHANTS. Borrower ana Lencer 2ovenar: and agree as ‘oic #s

1. Payment of Principal and Interest; Prepayment and Late Charges.  SBorrower shall prompty pay when Jue 'he
princ:pal of and intarest on the 0ab’ evidenced Dy tre N2le and any prepayment and late charges due under 11e Ncle

2. Funds jo’ Taxes and Insurance.  Subpec! '0 apphcabie law 7 10 a wiclen waver by Lender. Borrower shal pay to
Lender On the day morinly paymer:s are Gue under the Note. until the 'icte 15 paxd 0 ‘vll. 3 sum (Fungs’) ‘or (a) yeary
laxes and 233650 70nls WRCh may antan protty Gver this Securty instirumen: as a e on the Proper:, (D) yeary leasenoid
payments Of Ground runts on ne Property ¢ ary (C) yoarY) hazald Of Property M3Utance premmums. (d) yaar'y ‘nod n-
surance premums. ¢ (v, (9) yedrly MCrigage nsurance premums. & ary. and |, ary sums payadie by Borrewer 10 Lender,
i accordance with the £iavsnns ¢! paragraph 8, 1 heu O 'ne paymer: of morgage rsurance premisms. Thesc tems ¥
calied Escrow Rams ~ Leadiv iirx . at any teme, collect and hoid Funds in ar amount not 10 €1C0ed the Macrmum amoun: a
londer 101 a tederally related meitcage loan may requyre for Borowar's escrow account under the ‘ederal Real Esiale
Setuement Procedures Act ¢! 197%°2s amended “om Lime 19 :me. 2 USC Secion 260! e seq. (RESPA?, uniess
anothet law that apphes 10 the Funds set. » lesser amaur' ¥ so. Lender may at any tme. ccllect and hold Funds in an
amount not 10 @XCeeq tFe 9sSer amount L ender may estimate 1ne amour: of Funds due or tho basis ¢’ current Jala and
reasonable st mates of expenddures of fulur) Escrow Rams Of Otherw:se »t ACCOrdance w1n apPiICadie law

The Funds shail Do Neld  an NS IUION vC 30 OPOSES e NSurec Dy a ‘ederal agency nsi-umentalny Of eri%y
tincivang Lender. # Lende? 1s such an ns:1.20n) 0/ mary Federal Home Loan Bars  Lender shall appiy the Funds 10 pay
the Escrow Rems Lender may not charge Borrcwer 1 holding ang app’y ng tne Funds. annudly anay2:ng 170 e3CICw
Sscount, or verdyng the Escrow Rems, uniess Lender pa:'s birower ir'erest on the Funds and appicadle law perm s
Lender 10 maxe sucn a charge  However, Lender may requird Eatrower 10 p2y a 0%e-lvne charge *31 an ndependent teal
astate tax 16p0rtNG 5eCe USe Dy Lender n cONNECION W1N 1% 0an. uniess ApPECaDIe law provides c:rerwse. Uniess
an agreement s made or apphcable law requrres nterds! 10 De paxi. Lender shail nOt be requred 10 Py Borrownor any n-
terest Or @arnings o~ the Funds.  Borrcwer and Lender may agree r. viriing. however, tha! meres: shall De pad on the
Funds Lender shail gve 10 Bo:rower. wehout charge. an annua accour g of the Funds. shcwng cred 's and dedts 1o
the Funds and the purpose ‘or whnch each ded ! 10 the Furds was made. Tne Funis are piedged as a00R0NA securty ‘o
all sums sacured Dy tnis Securtty Instrument

I the Funas neid Dy Lender AICeed the amOunis POrMAIed 10 De hetd Dy Wo-ranie law. Lenger shaii accoun: 1o
Borrower o1 Ine excess Funds n accordance weh the requrements ¢! appicadle law. . the amount ¢! the Funds heid by
Lendet al any t:me s not suttCent 10 pay the Escrow 2ems when due. Lender may so notiy, Borrcwer n weling, and. n
such case Botrower shall pay 1o Lender the amount NECassaty 10 Mae up 1@ detcwnc)  Bor:cwer shall mase up the
deficiency In no more than twelve monthly payments, at Lender’'s sole discrezon.

Upon payment m full ot ak sums securec Dy this Securly nstument, Lender shaii prompt) ¢'.0 10 Borrcwer ary
Funas heid by Lander ¥ under paragraph 21, Lender shall acqure of sell the Property Lerder, pror o7ne acqustidn of
szie of the Property. srail apply any Funds rela by Lendet a° 1ne 1ime C! acCQuUISAON O! 330 as a Creds &, W)s! e sums
SeCured by this Securfty Instrumen!

3. Appication of Payments.  Unigss appicable law provides ciherw:se. ail payments rece~ed 0y Lender under
paragrapns 1 and 2 snaii De apphed: firsl. 10 any prepaynent charges due under the M4Sie. $6CONG. 10 amour:s payable
under paragraph 2. 1nwd, 10 nterest due. fourtn. 10 DINCH Sl due, ana last. 10 ary late charges dus under the Note.

4. Charges: Lisns.  Botrower sha! pay all tanes, assessments. charges. ‘ines and :mpOs QNS 3oL adie 0 the
Property which may aftai prorsy over thrs Securfly nsirument. and leaseroid payments of ground rer:s, f any Barrewer
shall pay these obhgatons «n the mannel provided in paragraph 2, of ¢ no! paxd i 1nat mannes. Borrcwer shall pay tnem on
time drecy 10 the POrson Owed payment. Borrower shasi prompty ‘urnish 13 Lender all ncices ¢! amourts !0 be pad
under this paragraph. ¥ Borrower mases trese paymer's asecty. Borrower shad promp!y ‘Jrash 12 Lender recep:s
evdencing tne payments.

Borrower shall promply drecharge any hen which has priorty over tn., Securdy Instrumer: yriess Borrower: (a)

(page 20! 7 pages)
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agrees in wiaing 10 tne paymen! c! the obhgaion secured by e ken i a manner accepiable 10 Lender: (D) contests in
good fath tne hen by. or defends agans: en'orcement of 'ne ben in, legal proceedings waich i 1ne Lunder's opnon
operate ‘0 prevent 1ne enforcemen: of the ben; Or (C) secures ro™ ‘ne holder ¢* :ne e an agreement satstactory 10 Lende’
subordinatng the hen 1o this Secury Insirumert. I Lender determmes tna’ ary par ¢' the Preperty 1s subec: 10 a lien
which may attain priotey over trus Secur?y Instrumen:, Lendor may g.ve Borrewer a nolce ety ng the ben. Borrcwer
shall satisly the ber ©f tan 9 cne Or more ¢! 1he actions set ‘orth abeve witm 0 days ¢! the gring ¢! ncice

£. Hazard or Property insurance.  Borrcwer shall keco tne improvemerts now ex sting Of hereatier erected on tme
Property insured agamns: loss by ‘re, nazards nchuded wrihin 1@ term “extanded coverage” anc any Siner hazatds, ncluc-
ing fi00ds of 11oodmng, ‘or which Lencer requires insurance. This insurance shall be mar:ared i ("o amourts and for the
perods that Lender tequres. The insusancze c2rner prowding the surance shall be chosen Dy Borrowe? suojec! !0
Lender's approval which shall no! be unreasorably wirheld. ¥ Borrower ‘ais ‘o mamiain cCverage cescrbed above.
Lender may at Lerder's op1ion. obtan coverage ' protect Lender’s nghis in the Propey m accordance wih paragraph 7.

Al insurance pohcies and renewals shall be accepiavie 10 Lender and shail ncluce a sianaare ™ongage clause,
Lender shall have the rgh! ' hoid the poixcies and renewals. ¥ Lender requires. Borrcwer shall prompty grve ' Lender all
recopts cf pad Lretums and reneaal nc'.ces I the event ¢f oss, Barrcwe: shali g.-ve promp: 20i<e 10 1ne nsurance cas-
nor a3d Lender. Lerdar may mans proo’ ¢! loss 4 not mado prompty by Botrcwer.

Uniess Lenddr 2.0 Botrower cinerwise agree in witing, nsurance proceeds shati be apphed 1o restoralon of reoan
of the Property damap«d. - ine res:oraion of repar & economical’y ‘easdie and Lender's secursy is nct lessened. ¥ ne
restaralon or repar 15 no! scuramically ‘easole Of Lender's seculy #ould e igssened, "¢ insurance proceeds shall be
apphed 10 the sums secured by 71s Secut ty Instrumen!, whetner Of rc! 1hen due. win any 910ess paxd 1T Borrower. It
Borrower abandons the Prope~y > does no! answei within 30 cays a neice *om Lender tna! the nsurance carrer has of-
fored 10 390’9 3 claim, then Lender muy rollact the msurance proceeds. Lender may use ne Proceads 1o 1epax Ot tesiore
the Property or 1c pay sums secured by ‘ris Secutty lnstrurert, whether o: not t~en due The 30-cay perog wk peg:n
when the nolce 1s grven.

Unigss Lender and Borrowar 01nerw:se 79700 I weAng. ary applcalon ¢! proceeds 10 prncpal shall nct extena of
POSipONne the due date of 'ne monthly paymaen:s refarr»d 1o i paragraphs * ana 2 of chanqe ine amour: ¢! he paymenris.
¥ under paragraph 21 the Propery s acquired by Len. 2 Borrower's g™t 10 ar, INFUIaNCe PORCIES and Proceeds resuag
from damage 1o the Property pror 10 1ne acquistion shall pusy 10 Lende’ 10 the exter: ¢! 1ne sums secured by tnis Securry
Instrument mmed:ataly prd! 10 (1@ aCGu:S 1oN.

6. Occupancy. Preservation, Maintenance and Prolactor of the Property; Borrowet's Loan Application; Leasehoids.
Botrower shall occupy. ¢5tabsh, and use ine Property as BorrCrio 3 0NCPal res0ence v Suty days altar (he execu-
ton of thrs Securty Instrumen: and shall cortinue 10 occupy the Props 1 2s Borrower's phncipal resw0ence ‘of at ieas! one
year ater tne date Of OCCUPaNCy uNiess Lender CINerw:se agrees m »reag, ahh conser: shall ac: D9 unreasonad’y
withheld, Or uniess axtenyaling Crcums:ances exis: wach a7 Deyand Borriwer's coni-ol.  Borrcwer shall nct gesi:cy.
¢amage or mpa the Property_ alicw tne Property 10 ceterorate, of commd asly on the Propenty  Borrower shall be n
defau? 4 any forfedure acton Of Proceedng. whether Cv! O Crmmal. s begun (e vi Lende”'s §ood 12 udgmer: could
result i forfedure of the Properly or otherwise matenaly wnpax the ben cteated by hs Secutty lsirumenrt of Lencer's
securty interes!  Borrower may cure such a defaut and remnsiate. as provied «n paragraph '8, by causing ine acion oOf
DIOCOIOING 10 e CiIsMissed w21 a rukng tha!, M LENJer's good 12" Getermmnalon, preciudue ‘e 1@ ¢ e Sorrcwer's n-
tores! 1 the Properly of o'ner matenal mparment C* the ken created by s Securly Ins:-umer: or Lender's securty
interest. Borrower shali aiso be in defaull ¢ Be rower, dutng tne oan pPhcaton Process. gave riw'wdly lalse or inac-
curale mformaton o stalemer:s 10 Lender (0r ‘aded 10 prcvde Lender win any matenal rfotmaton) dérarecicn 421 1ne
ban evidenced by the Note, ncluding. but not bmzed 10, represerta’ons concerning Bosrower's occupancy <! ine Property
as a princpal residence P s Sacurty Instrument s On a \easenoid. Borrower shall comply wen Al tnhe Peovisions ¢’ e
iezse. ¥ Borrower acquires ‘ee !ie 1C the Property he ieaserolo and the ‘ee itle shall nct merge uniess Lencer agrees 0
the mergor in witing.

7. Protection ol Lender's Rights in the Property. ¥ Borrewer ‘ars to per‘orm the covenar's and agreements con-
tained n this Securty Insirument. of 1here 1s 3 Jegal Procees.ng 1hat may sgndcant’y a“ect Lender's 1gh:s i 1ne Property
(Sucn as a pruceedng N bar uplcy. prodate. 1or LONAEMAA O Cf Y0™v * J1@ OF 0 erforce lans Of reguiatcns), then Lenger
may 40 and pay 'or whatever 1S NECASSTy 10 Protect the value ¢! 1ne Property and Lendar's nghts in :ne Property Lender's
actions may Nelude paying any SuMs SOCured Dy a hen #°WCh has Drorty 04 this Securty Insi*umenr'. appeanng m count,
payng reasonadie J10ireys faes and ertenng on e Propeny 10 mas ¢ repars. Athougn Lender may taxe acton under
this paragraph 7. LenCer 3oes not have 0 40 sO

Aty amounts drsbursed by Lender uncder this paragraph 7 shall become adaonal ded! of Borrewer secured by s

W!K g’K FormJ014 99
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Secutty lnastrument. Uniesc Borrower and Lender agres 19 Cthef terms of paymen:, these amounts shall bear miaeres: from
the date o! disbursement at the Note rate and shall be payable, with interes?, upon ncice 2om Lender (o Borrewer reques::
ng paynent

8. Monigage inswrance. I Lender requ:red morigage nsurance as a cond{an ¢! mas ng e 0an secured oy s
Secu:ty Instrument. Borrower shall pay he premiums required 1D Mmarian e morigace nsurance in etec: ¥, ‘o’ any
1ezson, the MOr'gage ASUrarce coverage required by Lender ‘apses or ceases t0 be m efec! Botrower shak pay tre
premums required 1o obtan coverage substantially equivaler! 1o the ma-gage nsurantae prevousy it otect, 3t 3 cost sub-
stantally equivaient 10 the cost 10 Borrower ¢ the monigage nsutance previousy it e*ect. *om an arernalo morigage -
surer approved by Lender. I subsiar:ally equivalent morgage nsurance is nc: avatable. Borrewer shall pay to Lender
each monin a sum equa! 10 the yearly morigage nsurance premum beng pad by Borrcwer a™en the msurance coverage
iapsed of ceasad 0 be in a¥ect Lender will accep:, USe and relan !Nese PayMents as a l0ss reserve n iieu 0f mortgage
nsurance. Loss reserve paymerts may no longer De requires. al the opton ¢f Lender, ¢ mongage nsurance coverage (in
the amount and ‘or the period that Lender requrres) provaec by an msurer approved by Lencer agan becomes avadable
and is obtaned. Borrower shall pay the premiums requrrec 10 mairam MOrgage nsurance m ef'ect, O 1o provde a loss
teserve, unti ths rejurement ‘0f MOrigage InSUTanNce enas in accordance w<" any w’2'en agreemer: between Borrower
and Lender or appiradie law.

9. Inspection. Lunder or 25 agent may Maxd 16as0NADP €r:*19S LUPON anD INspect.ons ¢’ the Property Lendar shal
gve Borrowar notce atine...ma of of PNOT 10 an INsPecLion specty Ng reasonadie Cause 'of 118 Nspecton.

10. Cendemnation. (1M proceeds ©f ary award or clam *or camages, drect of consequent.al, in connecion win
any condemnaton or other taxing of any part 9! the Propery of ‘or corvey arce in beu ¢ conoemrnaion, a‘e heredy assg-
ned and shall be paw !0 Lender.

In the ever! of a total taxng ¢ t*e Propery the proceeds shall be apphed 10 1"@ SUMS secured Dy Ins Securty
Instrumer:, whether or not then due. w '~ ary excess pad ‘o Borrower. ln the ever: ¢! a pa™ &l 1aang ¢! e Property in
which the fair marke! value ¢f tne Property inimeate’y betore the 1a~ ng 1s equal 12 07 greater nan 1ne a™Jurt ¢! 1ne sums
secured by this Securrty tnst"umer! immediatery Ovlore (e taning. unkess Borrcwer and Lende’ C:nerwise agree in wiing.
the sums secured by =S Securty Insirument shat Ov *educed Dy the amour! ! the proceeds mutpied Dy Ine ‘ofowng
Yraction: {a) the total amoynt ¢ 1he sums Secured Im™ma2-ataly De'ore 110 tas nQ. dvaed by (&) tne ‘ar marke! vale ¢! ire
Propery mmediatety be'ore e 'axing Ay balance sheive pad 0 Borrower. In ‘ne ever! of a partial taxng ¢! the
Froperty 1n which the *air mar«e! vaiue ¢! 1ne Property imiregiaely before ne tas ng s less (nan (e amount ¢ 1Ne SLTs
sacured immed:ataly before 1he laxng. uniess Borrcwor and Londer clnerwse agree in wrng Of unless apphcabie law
otherwise prondes. the proceeds shall De apphad 10 1he sums secvi9n by tus Secuf Uy Insi'umer: wneiner Of NO! e sums
are then due.

¥ the Property is abandoned by Bot:ower, O #, atier nCice by Lencer1o Borrowar tha: ire condemnor cters 1o maxe
an award or sett'e a claim for Yamages. Borrcwar ‘as 10 responc '3 Lencger w1un 30 day s a%ter 1ne da'e ne ncice s gven,
Lendur 1s authorzed 1o collac’ and apply the PrOCeeas, al 1¢ 0pTON, @1 er 10\1asi,1a° 0n Of repay ¢! tne Property of 10 tne
sums $ecured by tnis Secut ty Instrument. whether Or Ot *ren due.

Unless Lender and Borrcwer c:nerw se agree in wrtag, ary applcaton of precerds 10 puncpal shait not exisnc of
postpona he dus date of the moriny payments referred 10 in paragranhs & and 2 of change ‘e amoun: ¢ such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waives. Extenson of ™" me ‘Or paymen: Or modrca:
von of amort.zaion of the sums secured by hws Securty Instrument graried by Lender 0 iry SuCCessor in mieres: of
Borrower shall nc! aperate ‘o telease the kabity 0! the orig:n2i Borrower or Borrewer's Successors in wores!. Lencer shall
not e requirad 10 COMMENnce Proceedings agans’ any SLCCESSOr in INter@s’ Of 16'Jse 10 @17eNa ! M ‘or naymer: Of OIher-
wise modfy amorizaton ¢t the sums secured by this Secur.ty Insirumer: b, reason of any demand made by the orgnal
Borrowar or Borrower's successors in irleres:. Aty ‘orbearance by Lender in erercising any nght of reredy shal nct be a
waver of of praciude the exarcise c* ary nght or remedy

12. Successors and Assigns Bound: Joint and Several Liabity; Co-signers.  The covenarts and agreemen:s of s
Sacurtty Instiumen: shall bind and Denet! 1he successors anc assigns of Lender ana Borrcwer, subjec: 10 the provisions o
paragraph 17. Borrower's covenants and agreements shall 0e jor: and several. Any Borrowe: w0 co-signs this Secury
instruma@n: dut Goes NO! execu'e 1he Note: (3] is CO-SIPnMNG s Secur *y Insirumen! ony 13 MmO jage, grar: and convey tha:
Botrowar's interest in the Propety under 'ne ‘erms ¢ this Securty Insrument. (b) 1s nc! parsonaly onigated 1o pay the
sums secured by this Securry lnstrument. and (c) agrees tna! Lender and any ctner Borrower may agree 10 extend. moddy.
fotbear or maxa any accommodarons win regard 10 the terms ¢ thris Securfty lnst-umect of he No'e wirou! tha!
Botrowser's consent.

13. Loan Charges. I :nhe loan secured by 'nis Secur’y Ins"ument s subjec: iz alaw ahich se's maurmum loan

*‘*“’l‘_ﬁ&_ Form 3014 990
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charges. and 1hat law s tinally mterpreted 0 that ine INterest or GIher I0an Charges Colec ed Of 10 D@ Coliec ed i CONNeC-
ton with the loan esceed the permaied hmss, tnen: (2} ary such loan Sharge shall be reduced by the amOur: NECessary 0
reduce the charge 10 the permaiad km 2, and (D 2y sums alreacy colacted from Borrowat whiICh 61C00CeC perm:2ied kmis
wili De retunded 10 Berrower. LenGer may chOOSe 10 Maxe s 1efung Dy reducng the PrncHal Cwed under Ine Note Of Dy
mas ng a drect payment 10 Borrower. ¥ a 1e'und reduCes PINCIDA), 179 100UCION wil be "0 100 33 a pan:al prepay ment
without ary prepayment charge under the Note

14. Motices. Any noice 10 Borrewer provded for i 'hes Secury instrument shall 0e gvon by dekverng 2 Of by mak
ng 1 by ‘st class mail unless apphcadie law requves use ¢! anoinet Me:nod  The nCice shad De drected 0 the Property
Address or any otrher address Borrower desgaates by noice 10 Lencer Aty notce to Lender shal be grver: Dy tirst class
mail 1o Lender's ad4russ stated hereir 01 any Other adaress Lender desgnales by notce 10 Borrower. Ay notce provded
‘or in this Securtty instrument shall be deemed 10 have been gven 0 Borrower o Lencer when gven as pronded n this
paragraph.

15. Governing Lavs; Seversbiity. This Securtty lnstrument shak be governed Dy ‘ederal law and !ne law C' Ine jurs-
dichion n which the Propery 1s 10cated. In the ever! 1hal ary Prows.on Of Clause Of this Secut 2y Instrumer: dr he Ncte con-
facts wiih applcadic aw. such contict shall ndt a%ect 0iner prowisions o this Secut 2y instrument o tre Noty which can be
gven effact winou 12 confictng provison.  To this end !ne prowsons of tus Secur?y Insiumer: ang e Ncte ate
declared 10 De severadi.,

16. Borrower's Cupy. - Sarrower sl D8 §ven one coniormed copy ¢ e Note and ¢! is Secutty st umer:

17. Transier of the Preer’; o s Berwficial Interest in Borrowert ait or any pact of the Propery or any wterest mn 1 s
sold or tianstarred (or 1 a bene’ (13 mterest mn Borrower 3 $0Kd Of ransterred and Barrower s NCY 3 natural person) wthout
Lender's pror wintten consent, Londer may. ai 43 000N, 'eQUN IMMediata payTent in ‘Jt o af sums secured Dy !his
Securty instrument. However, thrs 0p107. 273l N0t D ex9C.3ed Dy Lender ¢ erercrse s proheec by ‘ocetal law as ¢! ine
date of this Securtty instrument

# Londer exercises this ¢plon, Lenawr shati grve Borrcwer notce of acceieration. The ncico shall provde a perod ¢!
not less than 30 days from the dale 1ne nOlCe 1; divered Or maed wann whch Barrgwer Mus! pay af SuUmS SeCUred Dy
this Securty Instrument * Borrower ‘als 10 pay these $ums pror 10 the expra’on ¢! s penod. Lender may mvc<e any
10mMadies Perm1ad by ths Securty Instrumont wANOLL 11IrNer NOICe Of demand on Borrower.

18. Borrower's Right to Reinstate. ¥ Barrower mee:” cetan condrons, Borrcwer shall have 1he nght 0 have er'or-
coment of this Securty Instrumen! dscoriaued at any tme 2022 10 The earker o (a) § days (0f such ciner perod as Ap-
picable law may specdy ‘or renstatement; de'ore sale ¢! the. M1 perty pursuant 0 ary power o' $ale cor:aned in this
Securtty instrument. or () entry of a judgment enforaing (N Secury Asitument. Those cond tons are (na: Borrower: (a)
pays Lender all sums which 1nen would be due urdér (s Securly w.lsumert and the Note as * no accewraion hac
occutred: (b) cures any defaLt <' any other covenar!s or agreements. iz; pays ali expenses mcurred i er‘sreng nis
Securty Instrument, nciuging. Dut NO! imed 10. 18as0nade alomeys feer. and (C; tasus such acion as Lender may
ie3s0nab’y require 10 assure that 1ne hen ¢! inis Securty Insirumen:. Lender's 13’ in the Propery and Botgwer's oCga-
t1on 10 pay tho sums secured by 1h:s Sacurtly Instrumen: shall cori.aue unchangel. 'Jpon rens:atemen: by Barrower, this
Securty Instrument and the obhgatons securec heredy shall reman ful’y eMec' ve as ' rO acceleralon had occurred.
However, tus nght 10 remns:ate shali no! apply n the case cf acceleraion under paragrapt 17

19. Sale of Note; Change of Loan Servicer. The Ncoi: or a pat.ai mieres! in tne Moty '0nether win tus Securzy
Instrument; may be S0k one or More tmes wihou! pror notce o Borrower. A sale May resifl in a change i Ine orlly
(xnown s tha Loan SenncerT) tnal coliects mor:nly paymen's Sue under 1he Note and this Securly listiument. Tne‘e aiso
may be one or more changes of the Loan Senncer unreialed 0 a sa'e ¢ 1he N>tw. ¥ there s a change £i :ne Loan Servcer,
Borrower will be grven written notce of the Change m accordance w:n paragraph 14 above and apphcav's 'ax  The nolce
will state the name and addrest of tne new Lean Sevicor and the address > whch pay men:s should be made. Tra no'ce
wiil also contan any cther information required by applicadia lan

20. Hazardous Substances. Borrower shall net causo Of perm : tne presence, use, disposal, siorage, or release
of ary Hazardous Substances 01 or 1n the Property Borrower shall no: do. ncr alicw anydne @se 10 d0, anyrung at'ectng
tne Property that is in volaton ¢t any Eaveonmental Law  The preceaing 'wo sentences shal no: apply 10 ne presence.
use. Cr storage on the Property of small quarites ¢! Hazaraous Sudsiances nha! are gere-ally recognuzec io be ap-
propriate 10 normal resdential uses and 1o mantenance ¢! tnhe Propety

Bortcwer shall promptly give Lender wetten nctce ¢f ary vestgaton, clam, demand, lawsu? of olrer acton by any
governmental Of reguiatory agency Of Privala parly vo'ving tne Property and ary Hazardous Subs:ance or Ervironmental
Law o! which Borrower has actual xacw'edge. I Borrcwer learns, or is n¢ie0 by any Jcvernmaental of reguialory awtnorsy.
that any removal or other remediat On of any Hazardous Sutstance a¥act ng the Propery s necessary Borrower shall

s 7K LC Form3014 990
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.© promply 'ake all necessary remedial actons in accordance witn Emvnronmer:al Law
o As used in this paragraph 20, Hazardous Substances® are 1nose substances dobred 3s !:Cx¢ Of hazaraous subs:an-
: © ces by Environmental Law and ‘ne follow.rg subsiances: gasohne. «erosene, other Lammabie Of (0xC Delroeum products,
‘4 1oxc pestcides and herbicdes, wlate solvents. matenals cortanming asbes!ds of ‘ormaldervde anc 1ad0ac: ve matadls.
As used mn thrs paragraph 20, "Ennronmenal Lan” means tederal (aws and laws ¢ 1he NsACton where the Propety s fo-
i, cated that relate 1o health, saety Of envronmentai pretecton.
NON-UNIFORM COVENANTS. Borrowes and Lender ‘u1ner covenant and 391ee as JoBows:
) 21. Accerwration; Remedies. Lender shal give notice lo Borrower prior (o acceleration following Botrower's bieach of
T any covenant of agreement in this Security Instrument (but not prior to acceisration under paragraph 17 uniess applicable
isw provides otherwise). The notice shall specily: (3) the defsuR; (b} the action required to cure the default; ‘c) 8 dale, not
jess then 30 days ¥om ihe date the notice is given 1o Borrower, by which the defauk must be cured; and (d) that talure to
cire the defsul on or telors the dale specified hunnolhon‘aymhmmtbnomnmmodbyuh&any
Instrument, foreciosuse by judics! proceeding and sale of the Property. The notice shall huwther inform Borrower of the right
10 reinstate after 7 celeration snd the right 1o assert in the loreciosure proceeding the non-sxisiencs of 8 delsul or any
other delense ¢/ B2 rower to acceleration and foreciosure. 1f the delauR is not cured on or belore the date specified in the
notice, Lender at R 02ton may reguire immedists payment in full of sl sums secured by this Security instrument withcut
Arther demand and rzy ‘areciose this Securlty instrumeni by judicisl proceeding. Lender shall be entiied to collect all ex-
penses ncurred in purau=y iy remedies provided in this paragraph 21, inchxding, but nol limited 1o, reasonable atiorneys’
foes and costs of title evidence

22. Release. Upon Ga,/ment ot all sums secured Dy ' Securty Inst:umer:. Lender snall 1elease thrs Secutty
instrument whout charge 0 Borrower_Borrower shall pay ary 1ecorga’ on cos!s.

23. Waiver of Homestead. Re.siwer wanves all ngh: of NOMe<2ead exemplion : the Poperty

24. Riders o this Security Instrument. ¥ orne of More nders e execu'ed by Borrewer and recotoed togetnher
win this Securty Instrument, the covenants (nc agreemar’s o sach such nder shal be mcorporaled o and shall amend
and supplement the covenants and agreement’ o' tfis Securty Instrurmer: as 4 (7@ noer(s; were 3 par: o° s Secur %y

hstrumen!
[Chec appixable pox(es);
X] Adgstaoie Rate Roer D Conlomiwum Rager D +-¢ Famiy Raer
D Graguatea Paymen! Raet X] Planned Ur : Development Raei D B8 wos« y Payment Rder
[: Balicon Raer r:J Rate Improwmen Raer D Second Home Rde:

[

X] Otneris) [specty’  ASSUMPTION RIDER

BY SIGNING BELCW Botrower accepts and 310e$ 10 11 16rms 270 CHvenints contaned « tnis Secutty sirumer:
and in any noet(s) executed by Borrower and 1ecorded w2n 4

Winesses . a
//__/ﬁ.éé’_/fz” (Soa)

MCHA&!. KNORR ‘Borrower

/é ?Z}i/’{!\ X (Seah

REINHILD KNORR Botrower

(Seal)
-Barrower

(Sea)
-Borrowaf

s 1 K Form3014 990
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(Space Below This Lino For Acknowledgment]

STATE OF ILLINOIS, Lk, Ccountyss:

. ;
(e .
& PN N e A a Notary Pubic ir and ‘or sad coun’y and siate, do

hareby coft 4y tnat MICHAEL KNORR AND REINHILD KNORR

personally known 10 me to be tne same person(s) whose namels) is-are subscrbed 0 tme '0regoing insirumant, aopearoo
belore me this day in perscn. and acaow'edged tnhal he/she they signed ana delvered (ne SaxC NS umer: as ther

tree and voluntary act. for the =ses and purposes theren set ‘orth.

Gwven under my hanzand clicial seal. this 9TH day ¢! JANUARY, 1998

\\') \..\_,) e } _,\)\__ \*\ au -'*-'\W

My Commission expires

AL LT

Thts instrument was prepared by
CITIBANK, F.S.8.

12855 NORTH QUTER FORTY DRIVE
ST. LOUS, MESSOURI 63141.

Form 3014 990
(page 7 0! 7 pages)
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CHICAGO TITLE INSURANCE COMPANY

ORDGER NUMBER: 1421 0C7700C0¢l F2

STREET ADDRFESS: 4508 W. HUTCAINSCN AVE.

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-15-306-088-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 23 IN Th% TERRACES OF OLD IRVING PARF, BEING A SUBLIVISICH OF PART OF THE
NORTH 1/2 OF Yds SOUTHWSST 1/4 OF SECTICN 15, TOWNSHIF 40 NCRTH, RANGE 13 EAST
OF THE THIRD PIINCIFAL MERIDIAN, ACCORDING TC THE PLAT THEFEOF RECCRDED DECEYBER
27, 1995 AS DOCUWENT. 95897748, AND CERTIFICATE OF CORRECTICN RECORCED MAY 10,
1996 AS DOCUMENT 36159163, ALL IN COOK COUNTY, ILLINCIS.

PARCEL 2:

BEASEMENT FCR INGRESS AND EGRESS _S0OF THE BENEFIT CF PARCEL . AS CRBATED BY
DOCUMENT RECORDED AS DOCUMENT (9660543 AND SHOWAN ON PLAT OF SUBRIVISION RECORDED
AS DCOCUMENT 958977438
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT GEVELOPMENT RIDER 13 made thes 9TH Cay 0! JANUARY, 1988
and 5 1NCOTPOTALed :n1o and shall be deamed 10 amend and supdiemaent the Mo gage. Deed of Trust or Secur )y Deed ((ho
Securty Instrument”) 0! the same date. grven Cy the undersgned ::he Borrower”) 10 secure Borrcwer's Note 1o
CITiBANK F.S.B. e Lenaet”)

of the same date ana covenng the Property descrbed in the Secutty strument and iocated a!

4508 WEST HUTCHINSON AVENUE. CHICAGO, ILLINOIS 60641-
Weoperty hgoress,

The Property incluges. byt s not kmted 10. a parcel of land MProved wen a dweting. 10geLner w1 Other such pascels and
contan Common ateas and facites. as descrded i

Loan No. 7111130516

{the ‘Declaraton”,. T o Property ¢ a part of 3 planned unt deveiopme™! «NOK" as
TERRACES OF OLD ‘AVING PARK

Npwect Poannd LAt Ceie i meet
(1he ‘PUD". The Prope”y 7is0 :nchudes Borrower's intorec: i the hOmaowners associalon or equnden’ antly cwrng or
managng the common aress. und ‘acies of the PUD (1ne Owners Associaion?) and ire uses. benelts ang Drocesds ¢!
Borrower's inferest

PUD COVENANTS.  in a02:3n 10 the covenanis and agreements made m 1@ Secutty Fisirumer: Borrower and
Lender tur'ner covenant and agree as !iows.

A PUD Obligations.  Borrower sn2i perform all of Botrower's odigatens under 1e PUD's Censttuert Documen:ts.
The Consituent Documen:s” are :he. (1) Declaraon () 3 cles ¢! MCOrpOralon, rus! MSirumen: Of ary eQuivaen ddCu-
men! which C19a%9s the Owners Associalon: v (1) any Dy-laws Of Other rules Of reguiaons ¢! (e Dwners Associalon.
Borrower shaki promptly pay. when due, all Gues a¢ & SIsIMments wnEosea pursuant 1¢ ne Cons:tzuent Documents.

8. Hazard Insrance. S0 ong as :he Dwners A.:251300n marians, wWih a generaly accepied NSUrance camer, a
‘master’ of blankel” poicy insunng e Propery which is 7.5 xctory 10 Lenger and whch Provces nsurance coverage m
1re amounts, for the perods. and aganst the hazards Lenc o renures. incluang 170 anc hazrgs mcluded winn 1ne term
“exionded coverage.” then:

(1) Lender waves the prowison i Undorm Covonant 2 'o7 129 monthly paymer: 13 Lender 0! one-aetth o! the
yearly premwm mstaliments ‘or hazard insurance on the Propety and

(u) Borrower's obigaton under Undorm Covenant 5 10 mar'ars Zazard insurance coverage on :he Property s
deemaed salishad 10 the exten! that 1he required COVEIane $ DTOVICeC Dy ne Oviner’: Ass0CIa: on POy

Botrower 3-ail grve Lender prompt ncice of ary lapse in requaed hazaro $.1ance COvarage prevaad Dy tne master
of blarat poicy.

In the event of a disirouton of hazarg nsurance Proceeds in beu of resiora.or of repar !cliowng a 0ss 10 he
Property. or 1o common areas and facites of the PUD, ary proceeds pay abie to Borrower a'e heredy assgred and shak
be pad to Lender Lender shall apply "¢ proceeds 19 *he sums secured Dy the Secur?y N5 umanl, ath ary excess pad
io Boriower.

C. Public Liabdity insurance.  Borrower shall jaxe such ac'ons as may De 1easonaIe 10 »isiie-nal 1ne Owners
Association mantains a pubic kabecy insurance pobcy accep:able w ‘orm, amount, and exter: o coversys . Lender.

D. Condemnation. The proceeds of any award or clam ‘or damages. dwec: 0* consequer: al. payauk 1 Barrower n
CONNGCLoN wih 2~y CONdeMNalon Of Other tax.ng of ak of any pa-t 0! e Propery Of ™he COMMON areas ano ‘aci? os of tno
PUD, of for any conveyance in beu of congemnaton, are heredy assgned and snall be pac 1o Lender. Such proceeds shall
09 apphed by Lender 10 (e sums secured Dy the Secutly Instrume~: as prowded in Un ‘orm Covenar: ).

E Lender's Prior Consent.  Borrower shall not, excep: alter nc'<e 0 Lender and win Lenger's pror wril
consent, ether parttion or subomoe the Property of consent *o:

{1) the anandonment or ‘ermnaton ¢ the PUD, excep: ‘or abandonmer: of termma’on tequired Dy law i tne €356
of substantial destruchion by fire of cther Casuaty Of i tha €ase C' a ta~'ng by conaemna: On or emmer: ¢oman;

(u) any amendment 10 ary grovson of the "Consiuer: Documer:s® # the preyvision 15 tof the express bene!s o
Lender;

(m) teimination ¢* professional managemen! and assumplon of seli-managemer: ' the Owners Associaon: 0!

MULTISTATE PUD RIDER -Sngia Famey- Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 3150 9 90
GFS Form G000812
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{rv) any action which woulkd have 1he etfect ¢! rendarnng tne public habity insurance ccverage maintaned by

the Owners Assoc:alon unacceplable :1c Lender.
F. Remediss. ¥ Borrower does no! pay PUD dues and assessmer's ahen due, 1nen Lenaer may
amounts disbursed by Lender unaer tis paragraph F shall become add.::ona deb: o' Barrower secured

pay tnem. Ary
by :re Secur.y

Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear irivres! from (re dale
of disbursemaent a! the Nate ra'a and shall be payable, wih iteres!. upen rolce om Lender 10 Borrower requesing

paymen!

BY SIGNING BELOW. Borrowar accep!s and agrees 1o the terms and provisicns coriamed n this PUD Raer.

%W/

(Seal)

L KNCRR
iilt Lo

Botiower

{Seal)

"REINHILD KNORR

Borrower

(Seal)

-Boricwer

(Seal)

-Borrowar
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED ADJUSTABLE RATE RIDER is made this _stw _ day of ___
___JANUARY. 1998 . angis incorporated into and shall be deemed 10 amend and supplement
fhe Morigage. Deed of Trust or Secunty Deed (the “Securtty insirurment”) of the same date given by the
undersigned the “Borrower) !0 secure Borrower's Fixed Adwustable Rate Note (the "Nole) to

(the "Lender) of the same date and

FSB. e g e e e
covenng Ve pfgb%ny describad in the Security Insirument and located at

4508 WEST HUTCHINSON AVENUE, CHICAGO, ILLINOIS 60641 -
[Property Acavess]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTERES" RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDIMONAL COVENANTS. ™ adaimicn o the covenants and agreements madae in the Security
instrument Borrower ard Lender buriar covenant anc agree as tollows

A. ADJUSTABLE RATE AND MONT/LY PAYMENT CHANGES
The Note prowdes tar an nitial teq wierest rale of __ 6.875 % Tnhe NoO1: aiso provides 10r

achange in the imtial teed rate 1o an adjusialle interest rate. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY OAYMENT CHANGES

{A) Change Dates
The intial tixed interect rate | witt pay will change 17 an ad;ustable iterest rate on the twst day of
FEBRUARY. 2000 and tie adjustadle nieres! rate | will pay may change on ihat day
every 12th month thereafter  The date on which my inial fixes riteres! rate changes 10 oh adjustable in-
terest rate. and each date on which my adjustable interest rate coukt change, is calied a ‘Change Date.”

(B) The Index
Beginning with the tirst Change Date. my adjustabke interes: rate.#’a he based on an index The
“Index™ 15 the weekly average yield on United States Treasury securties &tjusiet 10 a constant maturty
of 1 year. as made available by the Federal Reserve Board The most recen ipiex _hgure avaliable as ot
the date 45 days oetore each Change Date is called the Current Ingex *

It the Index s no longer available. the Note Holcer will choose a new inoex 1n:al s based upon
comparable informaton. The Note Holder will grve me nolice o! Ltus choxce.

(C) Cakeulation of Changes
Before each Change Date ine Note Holder wil caiculale my new inieresl rate Oy aading
Two and Five Eighthy . ﬁercenxage pomnts (2625 %) 10 the Current Index i Note
Holder will then round the result of tius addtion o the nearest one-exghth of one percentage pomnl
(9 125%) Subjec! 10 the bmits stated in Section 4;Dj bulow this rounded amount will e my new interest
rate unt. the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutiient to
repay the unpad principal that | am expected to owe at the Change Date i full on the Maturty Date at
my new interes! rate n substantially equal payments. The result of this calculation widl be the new
amount of my monthly payment.

(0) Limits o Interest Rate Changes
The interest rate | am reguued 10 p:% al the tzs! Change Date wil not be greater than
__ 8875 %orless than _ 4815 % Thereafter. my adjusiable interest rate will never be in-
creased 0r decreased on any single Cha™.ge Date by more fhan two percentage pomnts (2.0%) from the
;ra\!a% Ot interest | have bee’v/\ paying tof the preceding 12 months M, interest rate will never be greater
11.87% o
MULTISTATE FIXED AOJUSTABLE RATE R(DER-1YEAR TREASURY INDEX~Single Farmily- Fannie Mas Uniform instrument

MB-1950 Rev. 297 (Murtistate 5.7,10 1 Non-convertible ARMs) Page 1 0! J page’ Form 318259 = 3




UNOFFICIAL COP#P42632 ..

Loans 71%11305%

(E) Efiective Date of Changes
My new nterest rate will become ettectve on each Change Qate | wil pay the amouni of my new
menthly gpymem peginning cn the hrst monthly payment date a'ter the Change Date untit the amouri! ¢!
my monthiy paymen! changes agan.

(F) Notice of Changes
The Note Holder will deliver or mait 1o me a ncixce ©f the change in my mnial 1:«ed interest rate to
an adjustabie interest rate and of any changes in My adiislable interest rate before the etieclive date of
any change The notice will include the amount of my monthly payment. any informatior: required bmz
10 De given me and also the 1alephore number of @ person who will answer any question | may have
regarding the nctce.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL RCPROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATC U#DER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY "ASTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter ol the Property-or 8 Beneficial interest in Borrower. it all or any part ot the Propeny of
any interes! In it s sokd or trarstarred (of f a benehicial interest in Borrower s soid or transterred
and Borrower 1S NO1 @ Natufas 7Rrsen| withou! Lender s pnor wrilten consent. Lender may. al ds
option, tecﬁme immediate paymenin full of alt sums secured by this Securtty Instrument

wever. this cphon: shall not be exercised by Lenaer if exercrse is protubited by iederal faw as
0! the date ot this Securtty Instrumeni.

It Lender exercises this 0p!an, Lerdur shall give Borrower nolce of accelerabon. The
notice shall provide a penod of not fess %i-a 30 days trom the date the notice is dekvered of
mailed within which Borrower must pay all sums secured by this Securty Instrument it
Barrower 1ails 1 pay these sums pnor 10 the expiration ot this penod Lender maé(n’nvoke any
remedies permitied Dy this Secunty Instrument wiltwu! turther nctice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERES( HATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTILN A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCR!BED IN SZUTION 81 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNI-ORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FULLOWS:

Transter of the Property cr a Beneficial interest in Borrower. It ali of any -ant ot the Property of
any interest in it rs soid of transterred (or i a beneticial interest in Borrowe! 1S 50kd or transterred
and Borrower is not a natural person) without Lender § pnor written conser.:, Lender may. at (s
gg‘uon, requite immediate paymen: in full of all sums secured by this Securiy instrument.

wiever, this oplion shail not e exercised by Lender i exercise is prohibred by feveral law as
of the date of this Securty Instrument. Lender also shall not exercise this option 0 (%) Sofrower
causes 1o be submdted to Lender intermabion requrred by Lender 15 evaluate the interded trans-
teree as if a new Joan were being made 1o the lranstere2. and ;bj Lender reasonably deterrunes
that Lender's securily will not be impared br the loan assumption and thai the nisk of a breacn of
any cevenant of agreement in this Secunity [nstrument 1s acceptable to Lender.

To the extent permatted b a%plicabia taw. Lender may chatge & reasonable {ee as a con-
gt:on to Lender's consent to the koan assumphion. Lencer alse may require the transieree 1o
sign an assumplion agraement that is accep:able to Lender and that obhgates the transteree 10
keep all the promises and agreements made i the Note and in this Securdy Instrument.
Borrower will coninue 1o e obligated under the Note and this Security instrument unless
Lender releases Borrower in wriling

MB-1950 Rev. 297 Page 2 of 3 pages Form 3182594
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it Lender exercises the oplion (0 require rmmediate payment in full. Lender shaill give Sorrower
notice of acceleration The notice shall provide a penod ¢f not less than 30 days lrom the date the notce
15 Oehvered or mased wihin which Borrower myst pay all sums secured by thes Securdty Instrament it
Borrower t3ils 1o pay these sums Pnor 10 the exprration of this penod Lender may invoke any remedies
permitted by trus Securty Instrument without further notice or demand on Berrower.

BY SIGNING BELOW Borrower accepts and agrees 10 ihe 'arms and covenants contaned i thes

Fixed Agjusiabie Rate Rder
A ﬂ/,/
< //’( A{ - i 2l (Sea)
A?u KN(I)_RR 3 Botrcwer
(o ! flcie o

REINMILD KNORR Borrower

—{Sedd)
-Borrc aer

—{Sed))
Borrower

MB.1950 Rev 297 Page 39! 3 pages Form 3152 59
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER s made this  _g7H day 0! JANVARY |
—_—a . and s incorporated into and shall be deemed 1o amend
and supplemen’ the Mortgage. Deed of Trust of Sacunty Deed ,the"Securty instrument’)
cf the same dale given by the undersignec person whetner one or mose, ,1ne Bor:ower?)
to secure Borrowes's Note 1o cleame FSB

the “Lender’) 0! the sume da'e and commg me progerty gescnbed i the Securdy
Instrument anc iocated a! | _4% ; NELE SRITAGL. L g4l

~{PROPERTY ADDRESS)

ASSUMPTION COVENANTS 1 addilion to the covenants and agree-
ments made in the Security Instrumert. Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the F:ozn, tiom Borrower may assume ful
kabaity 10 repay Borrower s Nate 1o Lender under {tcierms and CONGAONS st out in this
Assumgtion Rder

8. AGREEMENT. Lender may reGurre the Purchaser 10 Sigh'ay assumpton agreement. 1
the form required Dy Lender. which oblgates the Purchaser 16 ko= all the promises and
agreements made in the Ncle and Secutdy Instrument. Borrower wilt continue to be
obigatad unger the Nole and Securiy iInstrument unless Lencer :<ieasas Borrower i

wIthing

C. APPLICABILITY., Lenger s DOung Dy ihese conadicns and terms. as foflows

1. Lender shall have no obhgauon 10 allow assurmcien by a purchaser from Bossewar unti
the iitial fxed ant2rest rate payable on the Note changes 1o an adjusiable rate;

2 Thus Assumplion Rder apphes only 20 the trst transter ot 19e Property 0, 8otrower and not
10 a foreciosure sale.

3 Purchaser must be an ndvdual, nol a parinership. COMMEraton or other entity

4 Purchaser mus! meet Lende! s crect underwtging standards 1or the type of ioan being as-
sumegd as it Lender ware making a new loan 1o Purchaser

MB-2117Rev. 7 97  Page 10! 2pages
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> Purchaser shali assume only the balance due on the ficte at the ime 0! assumption tor the
term remaining on the Note;

. It apphicable, Borrower's privale morgage insurance coverage must te translerred to the
Purchaser in writing. unless warved by Lender,

. It Borrower's Ncte has a conversion leature and Borrower has exercised the right of con-
version of this loan {0 a fixed rate loan triom Lender. this Assumption Rider is void and
Lender has no obligation to allew assumption by a Purchaser from Sosrower. and
Lender myst reasonably deterrmine that Lender s secunty will not be impared by the loan
2. ssumphion.

D.ASSU2IPTION RATE. Lender will allow assumplion by Purchaser al Borrowet's Note in-
terest ats in eflect At the ime ¢! assumplion

E. ADDITIONAL CARGES. In addition, Lencer may charge an amount up 10 one percent
{1%) of e current (N e halance and its normal ioarn closing costs. except the cost of a
real ectate appraisal

BY SIGNING BELOW Borrower aciepts and agrees 0 the terms and covenants of

this Assumption Reder // //// {Seal)

.4 \..HAE ORR ~Birromer

X /(6’/ / Y)/ /k 1 (Seal)

SNeull (\’AORR -Barr.mer

(Seal:

B mer

(Seal)
B e
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