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FIRST HOME MORTGAGE CORPORATICH P
950 NORTH ELMHURST ROAD . COQK 71
MT. PROSPECT, [L 60056 RE"'N

',' L R
Prepared by: ! .!L}‘(
FIRST HCME MORTGAGE CGRPORATION Bmd‘ .
950 NORTH ELMHURST ROAD WUl
MT. PROSPECT, IL 60056

70929/ MORTGAGE

THIS MORTGAGE ("Securily !nitnvinaint”) is given on January 9, 1998 . The mortgagor is
GERALD J. GINTER JR., A SINGLE PCRSON

("Borrower®). This Security Instrument is given to
FIRST HCME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

which is orgarized and existing under the laws of [LLI%0IS , and whose
address1s 950 NORTH ELMHURST RCAD, M7. PRGSPECT, iU 60056

"Lender”). Bozrower owes Lender the principal suni of
One Hundred Fourteen Thousand aud no/100

Dellars (U.S. $ 114,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secus’iy Instrument (" Notc®), which provides for
monthly payments, with the full debt. if not paid carlier. due and payabie on tzbruary }, 2028
This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by in: Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenials and agreements under this
Security Instrument and the Note. For this purpose, Botrower docs hereby mortgage, grant and cuiivzy, o Lender the following
described property iocated in CO0K County, [llinois:
LOT 16 [N BLOCK 3 1N NEOLAVILLE BEING A SUBDIVISiGN OF THAT PART OF LOT 5 ~IN THE
SUBDIVISION OF THE EAST 1/2 OF THE HORTHEAST 1/4 (EXCEPT THE SOUTHEAST 1/4-OF THE
NORTH 1/2 THEREOF) OF SECTIQN 22, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIOIAN WHICH LI£S NORTH OF THE NORTH LINE OF ARTHUR MICHEL'S CRAWFORD
MAIN SUBDIVISION GF THE SOUTH 10 ACRES OF THE SOUTHEAST 1/4 OF NORTHEAST 1/4 OF SAID
SECTION 22 [N COOK COUNTY, ILLINO!S.

\
P.I.N.: 10-22-216-003-0000, @ f
which nas the address of 3449 NORTH <EDVALE AVENUE, SKOCIE Streer, Ciny| |
Illinois 60076 1Z:p Code} (“Property Address®): '
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurienances. and
fixtures now o7 hercafter a pan of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregong 1s referred to in this Securnty Instrument as the “Propenty.”

BORRCWER COVENANTS that Borrower 1s lawfully seised of the estate heredy conveved and has the right to morigage,
grant and convey the Property and that the Propeny 11 uncacumbered, cvcept for envumbrances of revord. Borrower warsanis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenan:s with limited
vanations by jurisdiction (o constitute 2 uniform secunty instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a: follows:

1. Payment of Principal and Interest; Prepasmient and Late Charges. Borrower shall promptiv pay when duc the
principal of and intcrest on the debt evidenced by the Nute and any prepayment and late charges duc under the Nate.

2. Funds for Taves und Insurance. Subject 10 applicable law or 10 a wntten waiver by Lender, Borrower shall pav 1o
Lender on the day monthly payments are duc under the Note, uatil the Note is paid in Tull, a sum (*Funds®) for: (@) vearly taxes
and asscssments which may attain prionity over this Sccunty Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents 07 the Property. if any; (c) ycarly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mo:tgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in acordance with
the provisions of parzgraph ¥, in licu of the payment of montgage insurance premmums. These items are called “Escrow ftems.”
Lender may. a1 any unv., collect and hold Funds in an amount not 10 exceed the maumem amount a lender for a federaliy
related mortgage loan may woutre for Borrower's escrow account undes the federal Real Estate Scttlement Provedures Act of
1974 as amended from time 1c'tre, 12 U.S.C. Scction 2691 o1 5eg. (CRESPA®), unicss anuther law that applics 1o the Funds
sets 2 iesser amount. If 50, Lemdescaay. at any time, collect and hold Funds in an 2mount not to cxceed the lesser amount.
Lender may estimai2 the amoumt of Finls due on the basis of current data and reasonabic cstimates of cxpenditures of future
Escrow ltems or otherwise in accordanc< v 1h applicable law .

The Funds shall be hxld in an institvaon whose deposits are insured by a toderal agency, instrumentality, or entity
including Lender, if Lender is such an instituiiony or in any Federal Home Loan Back. Lender shall apply the Funds 10 pay the
Escrow liems. Lender may not charge Borrower {oriwiding and applying the Funds. annually analyzing the cscrow acoount, or
verifying the Escrow ltems, unless Lender pays Bonuwee interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o puy azas-time charge for an independent real estate tax reportng senice
uscd by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement 1s made of
applicable law requires interest to be paid. Lender shall not be reywired 1o pay Botrower any intersst or camings on the Funds.
Borrower and Lender may agree in writing. however, that interet a2l be paxd on the Funds. Lender shall give 1o Borrower,
withow charge, an annual accounting of the Funds, showing credits 2. debits io the Funds and the purpose for which cxch
debt 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be hetd by “pplicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by Lender at any
time is not sufficicnt 20 pay the Escrow ftems when duc. Lender may so notify Bor/ower in writing, and. in such case Borrower
shall pay 10 Lender the amount necessary (o make up the deficiency. Berrower shal’ moikce up the deficiency in no more than
twetve monthly payments, at Lender’s sole discretion.

Upon pavment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrowsr any
Funds held by Lender. IS, under paragraph 21, Lender shall acquire or <cil the Propenty. Lender, prine to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediz azanst the sums secured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides othcruise. all pazments received by Lendsr under paragraphs
I and 2 shali be applicd: first, 1o any prepayme charges duc under the Note. sccond, 1o amounts payabiv under paragraph 2.
third. (0 intcrest due; fourth, to principal due. and last, to ary late chasges duc under the Note.

4. Charges: Licns. Borrower shall pay all taxes, assessments, charges. fiocs and impositions aunbutable to the Propeny
which may attain priority over this Security Instrument, and leaschold pavments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directiy
10 the person owed payiment. Borrower shall promptly fumish to Lender al! potices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promaxly furnish to Leader receipts evideacing the pavments.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrumens unless Borrower: () agrees in
writing to the payment of the obligation sccured by the licn in 2 manner acceptable to Lender; (b) contests in good taith the lien
by. or defends against enforcement of the ften in, legal proceedings which in the Lender's opinion eperaie 1o provent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactony to [ender subordinating the lien to
this Security Iastrument. It Lender determines that any part of the Propenty 1s subject to a lien which rfag attain pnonty over
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this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrewer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard er Property Insurance. Borrower shall keep the improvements now cusiing or hereafter crected on the
Propenty insuted against loss dy fire, hazards included within the term “cxtended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that LenCer requires. The insurance carrier providing the insuzance shali be chosen by Bosrower subject to Lender’s approval
which shall not be unrcasonably withheld. it Botrower fails 10 maintain coverage descnbed above. Lender may. at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in avcordance with paragraph 7.

All insurance policies and rencwals shall be accepiable 1o Lender and shall include 2 standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recerpts of
paid premiums and renewal nottces. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss 1f rot made promptly by Borrower.

Unicss Lender and Borzower othenwise agree in writing, insurance proceeds shall be applied to restoration or repait of the
Property damaged. if the restoration or repair is economically feasible and Lender's securty is not lessened. If the restoration or
repair is not econom cally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (0 the sums
secured by this Sccuiiy Instrument, whether or not then due. with any excess pad 10 Borrower. 1Y Borrower abandons the
Property, or docs not ap,wer within 30 days a notice from: Lender that the insurance carnier has offered to settle a claim, then
Lender may collect the wnsarance proceeds. Lender may use the proceeds to repais of festors the Property or to pay sums
secured oy this Secunty [nsirucarnt, whether of rot then due. The 30-day period will begin when the notice is given.

Unless Lender and Bontovct otherwise agree in wnting, any application of proveeds (o principal shall not ¢xiend or
postponc the duc date of the moan2iy pavments referred to in paragraphs | and 2 or change the amount of the payments. 1t
under paragraph 21 the Property is acquircd by Lender, Borrower’s night (o any insurance policics and proceeds resuiting from
damage 10 the Property prior to the acquisition shall pass to Lender (o the cxient of the sums secured by this Scevurity Instrument
immediately prior to the acquisition.

6. Occupancy. Priservation, Maintenance and Protection of the Property; Borrewer's Loan Application: Leaseholds.
Borrower shall occupy. establish, and usc the Propeity as Borrower’s principal residence within sitty davs after the exccution of
this Sccurity Instrument and shall continue (o occupy < Propeny as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in virting, which consent shall not be unicasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate, of commit waste o7 the Propeny. Borrower shall be in default :f any forfeiture
action or proceeding, whether civil or criminal, ts begun that in L.oar’ee’s good faith judgment could result in forfeiture of the
Properts or otherwise materially impaiz the lien created by this Secuzive Tastrument or Lender’s secunity interest. Borrower may
cure such 2 default and reinstate. as provided in paragraph 15. by causing /% action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrmer’s interest in the Zroperts of other matenal
impairment of the lien created by this Sccunty Instrument or Lender’s secutiiy aterest. Borrower shall also be in default of
Borrower, duning the loan application process, gave matcnally false or inaccuraie infumution of stakements 1o Lender (or failed
to provide Lender with any material information) tn conncction with the loan cvidenced by the Noie. including, bui not limited
to, representations conceming Borrower's occupancy of the Propeny as a prinkipal residence 16 this Security Instrument is on 3
leaschold, Borrower shall comply with al! the provisions of the lease. It Borrower aqu.ses o2 title to the Propenty, the
leaschold and the fee title shall not mezge unless Lender agrees to the merger in wting.

7. Protection of Lender's Rights in the Properts. If Borrower fails to perform the covenants zad agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly aficct Lender’s nghts ir %< Property (such as a
procceding tn bankruptcy. probate, for condemnation of forferture or 1o enforve laws or regulations), then iender may 6o and
pay for whatever is necessary o protect the value of the Propenty and Lender's rights in the Progeny. Lender’s actions may
include paying any sums secured by a lien which has pnority over this Secunity Instrument, appeaning it COURl, paying
reasonable attomeys’ fees and entering on the Propeny to make repairs. Aithough Lender may take action under this paragraph
7. Lender docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrowcr and Lender agree to other tesms of payvment, these amouts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender reguired mongage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrowe: shall pay the premiums sequired to mantain the mongage insurance in effect. If, for any reawon, the
morgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall p2y the, pgemivms required to
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olxain coverage substantially cquivalent to the morngage insurance previously in effext, .u uN su s(anu }?mis%ll‘;u 10" the
cost (0 Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelith of the yearly mortgage insurance premum being paid by Borrower when the insurance coverage lapsed or ceased to
be i cffect. Lender will accept, use and retain these payments as a loss reserve in hieu of mortgage insusance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lerder requites) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or fo proside a loss feserve. untit the requirement for mongage
insurance eids in accordance with any w ritten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabic entrics upon and inspections of the Properniy. Lender shall give
Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequental, in connection with any
condemnation or other 1aking of any part of the Propenty. or for convevance in lizu of condemnation, are heredy assigned and
shall be paid to Lender.

In the eventof » total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ue. with any excess paid to Borroaer. In the event of a partial taking of the Property in which the (it
market value of the Prop:nty immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Insirument immdiztely before the taking. unless Borrower and Lender othierwise agree in writing, the sums secured by
this Sccunty Instrument shai oz reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured namdiately before the taking, divided by (b the fair market value of the Propenty immediately
before the taking. Any balance sh2ii be pad to Berrower. In the event of a partiai taking of the Propenty in which the fair
marxet value of the Property immediarety before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheraise agree in wrniting or unless applicable law otherwise provides, the procecds shall
be applied to the sums secured by this Sccun'y Initrement whether or not the sums are then duc.

if the Property is abandoned by Borrower, o1 if, after notice by Lender to Bozrower that the condemnor otfers to make an
award or settle a claim for damages, Borrower iatis 10 respond (o Lender within 30 days afier the date the notice is given,
Lender is authorized 10 collect and apply the proceeds. «-iis option, either to rostoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due:

Unicss Lender and Borrower otherwisc agree in writing .any application of proceeds to principal shall aot extend or
postpone the duc date of the imonthly payments referred to in puragraphs | and 2 or change the amount of such payments.

11, Borrowes Not Released: Forbearance By Lender Not 2 W8 ziver. Extension of the time for payment or modilication
of amortization of the sums sccured by this Sccurity Instrument grante? v, Lender 1o any successor in interest of Borrower shall
not operalc to relcase the liability of the onginal Borrowyr or Borrower's cuceessors in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse to extend tizae for payment or otherwise modify amortization
of the sums sccured by this Sccurity [nstrument by tcason of any demand =wie by the ongiaai Borrower or Borrower's
SUCCESSOrs in interest. Any forbearance by Lender in excrcising any night or remeg shall not be a waiver of or prectude the
exercise of *ny right or remedy.

12. Successons and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Secunity Instrument shall bind and benetit the successers and assigns of Lender and Boriomer.subject to the provisions of
paragraph 17. Borrower's covenants and agrec..cnts shall be joint and several. Any Borrov ¢r v.ho co-signs this Secunty
Instrument but docs not cxecute the Note: (@) is co-signing this Secunty Instrument only to mortgags . grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally €vbigited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and anry other Bozrower may agree 10 exisid®, odify, forbear or
make any accommodations with regard to the terms of this Sccunty fustrusient or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Secunty Instrument is subject to a law which scts mavimum loan charges.
and that law is finally interpreted so that the interest of other loan charges collecicd or io be collected in connection with the
1oan exceed the permitted limits, then: (27 any such loan chargs shali be reduced by the amount necessary 1o reduce the charge
to the permitied Limut; and {b) any sums alrcady cotlected lrom Bosrower which exceeded permitted limits will be refunded to
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Bortower. If a refund roduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bozrower provided for in this Sccunity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw reyuires use of another method. The notice shall be directed tv the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given /m first class mail to
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Lender's address stated herein or any otker address Lender desigaates by notice to Borrower. Any notice provided tor in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as prosided in this pasagraph.

15. Governing Law: Severability. This Sccurity Iastrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunity Instrument or the Note
conflicts with apphicabie law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sevurity Instrumeat and the Note are declared
10 be severable.

16. Borrower'~ Copy . Borrower shall be given onc conformed copy of the Noic and of this Sccunty Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. (f all or anv part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transicrred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lende: if evercise is prohibited by federal law as of the dale
of this Sccurity Instrument.

If Lender excrvises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod cf not
less than 30 dav. from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument i Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any remedies
permitied by this Secunir, nstrument without further mitice or demand on Sorrower.

18. Borrower's skt to Reinstale. If Borrower mects certain conditions, Bosrower shall have the right to have
enforcement of this Security lazsrument discontinued at any time prior to the eatlier of: (a) § days (or such other period as
applicable law may specify for ccnsialement; defore salc of the Propeny pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry.< a2 judgment enfurcing this Sccuniy Instrument. Those conditions are that Borrower: (3) pavs
Lender al! sums which then would be dvc 2ader this Scvurity Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenantz or 2ercements; (¢) pays ail cxpenses incurred i enforcing this Sccunty Instrument,
including, but not limited to, reasonable atimeys fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity lastrument, Lender’s 11ghts in the Propesty and Borrow er’s obligation to pay the sums secured by
this Security Instrument shail continuc unchangad. Upon reinstaternent by Borrower, this Sccuriiy Instrument and the
obligations secured hereby shall remain tuily effective s 1f no acceleration had occurred. However, this right io reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Nurc-or a partial interest in the Note (together with this Security
Instrument) may be sold onic or more times without prior noticv-wo-dorrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer”) that collects monthly payments duc undet e Note and this Secunity [nsirument. There also may be one
or more changes of th: Loan Scrvicer unrelated to a sale of the Note. ¢ tiivre is a change of the Loan Servicer, Borrower will be
given writte nctice of the change in accordance with paragraph 14 above zad appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also cont2in any other
information required by applicable law.

20. Hazardous Substances. Borroacr shall not cause or permit the prescixe. ase, disposal, storage. or relcase of any
Hazardous Subdstances on or in the Propeny. Botrower shall not do, nor allow am:ane cise (0 do. anything affecting the
Properiv that is in violation of any Environmental Lan. The preceding iwo senterces shali-not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally rexcgniz=4 to be appropnate 1o normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. la:siit or other xction by any
govemmental or regulatory agency or private panty involving the Property and any Hazardous Substaricros Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental of regriaory authority , that
any semoval or other remediation of any Hazardous Substance affecting the Property 1s necessan , Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline. kerosenc. other flatnmable of tovic petrofcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioxctive matenials. As used in
this paragraph 20. °"Environmental Law™ means federal laws and faws of the junisdicuon where the Propenty is focated that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as fullows:
21. Acceleration; Remedies. Lender shall gisve notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under rr.lgraph 17 unless
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applicable law provides otherwise). The notice shall specily: (a) the defauli; (b) the action required to cure the dd.lull.
(©) a date, not less than 3¢ davs from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure (o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Iastrument. foreclosure by judicial proceeding and sale of the Properts. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice. Lender. at its option. may require immediate payment in (ull of all sums
sccured by this Securits Instrument without further demand and may foreclose this Secunity Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in punuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorness’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Secur:ty Instrument, Lender shali release this Secunity lnstrument
without charge to Borrower. Borrowcer chali pay any recerdation costs.

23 Waiver of Homestead. Borrower waives all night of homesicad exemption in the Propenty.

24. Riders 14 this Security Instrument. If one or more niders are executed by Botrower and recotded together with this
Security Instrument, %:s covenans and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreem:nts of this Security Instrument as 1f the rider(s) were a part of this Scvurity Instrument.

{Check applicable boxies |y
[X] Adjustable Rate Rget ;_' Condominium Rider {13 Family Rider
! ] Graduated Payment Ride: L.« Planned Unt Development Rider ’Bl\\‘tc).h Payment Rider
Q Balloon Rider | Rate Improscment Rider [ Second Home Rider
L4 VA Rider L__. Others) [specify]

BY SIGNING BELOW. Borrower accepts 2:¢0 agrees to the terms and covenants contained in this Secunty Instrument and
in any rider(s) executed by Borrower and recordec vth it
Witnesses:

/

(Scal)
-Borromer

County ss:
\ole S % M-/Q . a Notary Public in and for said county and state do hereby certify
that GERALD J. GINTER JR.

STATE OFILLINOIS,
L

. personally known to me to be the same personis) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackncwledged that  he/she
signed and delivered the said instrument as ~ his/her  (ree and voluntary act. for the uses and purpeses therein set forth.
Given under my hand and official scal, this Gt~ qayof —— : ‘ q 93

My Commission Expires: Mﬂ

"wan Pubin

"GFFICIAL SEAL®

LESUE ANDERSCON

NOTARY PUBLIC, STATE OF i #ve §
hfY COMW&C’ fvm : @D, SRilimwonar  Penears  Form 3014 990
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ADJUSTABLE RATE RIDER

(1 Year Treasury index-—-Rate Caps)

THIS ADJUSTABLE RATE R!DER is made this 9th dav of JANUARY
, and 1s incorporatec into and shali be deemed 1o amend and supplement the Mortgage.
Deed of Trust or Security Deed (the “Secunty instrument’) of the same date given by the undersigned (the
‘Borrower’) to secure Borrower s Adjustable Rate Note (the "Note’j to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINGIS CCRPORATION (the “Lender’)
of the same date and covering the property described in the Secury Insirument and located at

5349 NORTH KEDYALE AVENUE,SKOKIE,IL 59076
{Prope-ty Adoress)
THE NO(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE (ACNTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST Rii7%. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST AY.

Ca Y s g e e
| 2R RTOUE S S, T A TR

ACDITIONAL COVENANYS.  in addiion to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAY/AENT CHANGES
The Note provides for an intial inierest @te oi  6.3750 % The Note pvovides lor changes in the
interest rate and tr monthly payments, as toRovs:

4. INTEREST RATE AND MONTHLY PAYMENT (,HANGES

(4) Change Dates

The interas! rate | will pay may change on the lhirst c‘ay. of FEBRUARY 1 1599
and on tha day every 12th month thereafter Each date cn-ahich my interest rate could change is called a
“Change Date.*

(B) The index

Beginning with the first Change Date, my interest rate wil be dased on an Index. The “Index” is the
weexly average yield on United States Treasury securities adjusted 10 a corstant maturity of 1 year. as made
avaiable by the Federal Reserve Board The most recent Index hgure av2dable as of the Cale 15 days
before each Change Date is calied tne “Current index *

it the Index is no longer available, the Note Holder wili chocse a new inCex which is based upon
comparable information. The Note Holder will gr.2 me nolice of this Choice.

(C) Caicuiation of Changes
Before each Change Date. the Note Holder wil calculate my new interest rate by audiry. Three
percentage ooints (  3.0000 %) to the Currentiriex The Note

Holder will then round the result of this addiion 10 the naarest one-eighth of one percentage 0k (0.125%).
Subject to the limits stated in Section 4(D) below. thrs rounded amount wil be my new interest (atx. untl the
nex: Change Date

The Note Holder vl then determine the amount of the monthiy payment that would be sufficient to
refay the unpaid principal that | am expected o owe at the Change Date in full on the maturty date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount ¢f my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required !0 pay a! the first Change Date wil not be greater than ~ 8.3750 %
orless tnan  4.3750 % Thereatter. my interest rate wi never be increased or decraased on any
single Change Date by more than two percentage points (2 0%) irom the rate of interest | have been paying
for the preceding twelve months. My inierest rate wil never be greater than 12,3750 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family-FNMA/FHLMC Uniform instrument
e 091°05Q2 $N PAGE T OF 2 Form 3111 3/8%
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(E) Effective Date of Changes

My new interest rate wil become efective on each Change Date 1 will pay the amount of my new
monthiy payment beginning or the first monthly payment cate after the Change Date unti the amount of my
monthly payment ¢hanges again.

(F) Notice of Changes
The Ncte Holder will dalrver or mai to me a notice of any changes in my inleres! rate and the amcunt of
my monthly payment befora the etfective date of any change. The notice will include information required
by law to be given me and aiso the Litie anc teleghone number of 2 person who will answer any questicon |
may have regarding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL !INTEREST IN BORROWER
Unitoim Covenant 17 of the Security Instrument is amended 0 read as foliows
ironsfer of the Property o a Benelicial Interest in Borrower. It all or any part of the
Prope v or any interest ifi it is sold of transferred (or if a benehcial interest in Borrower is sold or
transterred yn? Borrovier is not a natural person) without Lender s priot wtien consent. Lender
may. a! 5 Ogtion, require immediate payment in full of all sums secured by this Securnty
instrument  Howover, this option shall not be exercised by Lender ¢ exetcise is prohibited by
federal law as of the-date of this Security Instrument. Lender also shalt not exercise this option
it (a) Borrower causes i be submitted 10 Lender information required by Lender io evaluate the
intended transteree asit'a new loan were being made to the transferee; and (b) Lender
reasonably determines tnat Lender's secunty will not be impaited by the loan assumption and
tha! the risk of a breach of cny covenant or agreement in thes Securtly Instrument is acceptable
1o Lender
To the extent permitted by aphlivatle law. Lender may charge a reasonable fee as a
condition to Lender's consent to the 'can assumplion.  Lender may also require the transferee
10 sign an assumplion agreement thal is acceptable 1o Lendar and that obligates the transieree
10 keep all the promises and agreemen's made in the Note and in thss Secutity Instrument
Borrower wili continue 10 be obligatad uncer the Note and this Secunty insttument unless
Lender releases Borrower in writing
if Lender exercises the option 10 require wriniad:ate payment in fuil, Lender shall give
Borrower notice of acceleration. The nctice shalfl provian a peniod of not less than 30 days from
the date the notice is delivered or mailed within which 20rrowar must pay all sums secured by
this Security !nstrument. If Borrower fails o pay these sums pnor 1o the expwation of this
period. Lender may irvoke any remeadies permitied by this. Secunty Instrument witnout further
not:ce or demand on Borrgwer.

BY SIGNING BELOW. Borrower accepts and agrees Lo the terms ana covenants contained in this
Adyustable Rate Rder. /

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Singie Faunity--FNMA /FHLMC Uniform instrument
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