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MORTGAGE

. The morigagor 1s
2 -1_: AR

{ Borrower”).
T Lert MR T caTmoan,

This Sccurity Instrument 1s givento . :)°

which is orgmw:d and eu mng uodcr the Iam ot \THE UNITED STATES OF AMERICA |, and whose address is
LoEoil (" Lender”).
Bon’ov»crmrslxwerthcpnnczpd sumof Winety TIut Trrusens ity oant urldd

Doflars(U''S. § 24 . 020 22 ). This debi is
evidenced by Borrower’s notc dated tire same date as this Sccunty Instrument (" Note ), which provides for monthly
payments, with the full debt, if not paid cariier. duc and pay2'sc on tedruery 1. #3248 This Secunty
Instrument secures to Lender: (ai the repayment of the debt ¢ videnced by the Nute. ‘aith interest, and all renewals,
extensions and modifications of the Nute: (b) the payment of all oth2r sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) the performiice of Borrower's covenants and agreements
under this Sccurity Insirument and the Note. For this purpose, Borrow:r coes hereby mortgage, grant and conves 1o
Lender the following described property located in e
County, Hlinois;

TN
2
- v 4..3

SEL ATTAI-ID LEGAL

$2.18.8Y1 004
. 7 - -

WththSleﬁdfCSSU. 20l N Il STRING RIAT ] AXLINSTION HIIGHTS
{Street] [Ciny}
{inois 50 .= (" Property Address’®);
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the prope:ty, and all casements,
appurtenances. and fixtures now or hercafter a part of the property. All replacements and additons shall also be
covered by this Security Instrument. All of the fotegoing is referred to in this Secunty Instrument as the “Property.”
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LOANNO. 3530393
S. Hazard or Property Insurance. Borrower shall keep the improements now custing of hereafter erected on
the Property insured against loss by fire. hazards included within the term “euended coverage” and any other hazards.
including floods or flooding. for which Lender requires insurance. This insurance shali be mainiained in the amounts
and for the periods that Lendet requires. The insurance carner providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not be unscasonably withheld. If Borrower fails 10 maintain coverage described
above, Lender may. at Lender’s option, obtain coverage to protect Lender’s rights in the Property i accordance with

panagraph 7.

All insurance policies and rencw als shall be acceptablic 10 Lender and shall include a standard mortgage clause.
Lender shall have the rigiit (o hold the policics and rencwals. If Lender requires, Borrower shall prompthy give to Lender
all receipts of paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt aoiice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 10 restoration or repair
of the Property damaged, if the restoration of repait 1s cconomically feasible and Lender’s secunity is not fessened. If the
restoration of repair is not cconomically feasible or Lender’s securnty would be lessened, the tnsurance proceeds shall
be applicd (o the si7in: secured by this Security Inistrument. whether or not then due. with ary excess paid 1o Borrower.
If Botrorwer abardons the Property, or does not answer within 30 Jays a notice from Lender that the insurance carrier
has olfered 10 settie z'clzim, then Lender may collect the insurance proceeds. Lender may use the prowceds to repair
or resiore the Property a7 «-nay sums sccured by this Security fnstrument. whether or not then due. The 30-day period
will begin when the noticc 1/ piven.

Unless Lander and Borrower ozherwise agree in writing, any application of proceeds to principai sitall not extend or
postpone the due daic of the mont’.iy payvments teicrred to in paragraphs 1 and 2 of change the amount of the
payments. I under paragraph 21 th: Property is acquired by Lender, Borrower's nght to any insurance policies amd
proceeds resulting from damage to the Frorery prior 1o the acquisition shali pass to Lender 10 the extent of the sums
secured by this Security Instrument immed-ately pnor o the aquisition.

6. Occupancy, Preservation, Maintenai ce 20d Protection of the Property: Borrower's Loan Application:
Leascholds. Borrower shall cocupy, establish, ard vse the Propenty as Borrower's principal residence within sixiy days
after the execution of this Sccurity Instrument and sa‘al rontinue to occupy the Propenty as Borrower's principal
residence for 2t least one year after the date of occupainy taless Lender otherwise agrees i writing, which consent
shall a0t be unreasonably withheld, or unless extenuating circumsiances eusi which are bevond Borrower's control.
Borrower shall not destroy. damage or impair the Propenty., (Jlow the Property (0 deteriorale. of comimit waste on the
Property. Borrower shall be in defauit if 2nv forfeiture acton or proceeding. whether ¢ivil or cinunal, is begun that in
Lender’s good faith judgment could resuit in forteilure of the Proyxei(y of otherwise materially impair the lien created by
this Secunty fnstrument or Lender’s security inferest. Borrow cr may cric such a default and reinstate. as provided in
paragraph 8. by causing the action or proceeding 10 be dismissed with % ruiing that, in Lender’s good fasth
determination, precludes forfeiture of the Borrower's interest in the Properts o7 other material impairment of the lien
created by this Sccurity Instrument or Lender’s securnity imterest. Bozrower shail @i be in default of Borrower, duning the
loan application process, gave maicrially false or wnaccurate information or statenents 10 leade: (or failed to provide
Lender with anv material informanion; in conpection with the fvan evidenced by the Yove, including, but not hmited (o,
representations concerming Borrower’s occupancy of the Property as a principal resiovaes 17 this Seeunity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. |f Borrower 2:0uirzs fee title to the Fropenty,
the leaschoid and the fec title shall not merge unless Leader agrees o the merger in writing.

7. Protection of Lender’s Rights in the Properts. If Borrower fails to perform the covenanrs aid agreements
contained in this Security Instrument, or there is a icgal proceeding that mey significantly affect Lende ¢ 2 nights in the
Propeny (such as a proceeding 1n bankruptcy, probate, for condemnation or forfeiture of to cnforce lza s or
regulations), then Lender may do and pay for whatever 1s necessary to protect the valuce of the Property zirl Lender's
rights in thc Property. Lender's actions may include paying any sums secured by a lica which has prionty ouvr this
Secunity Insirament, appearing in coust, paying reasonable atromeyvs’ fees and entenng on the Property to make
repairs. Although Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender cnder this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest {rom the date of disbursement at the Nute rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required Longage insurance as 2 condition ¢f making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 1o maintan the morigage insurance in cffect. If, for any
reason, the moftgage insurance coverage required by Lender lapses of <eases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost
substantially equivalcat to the cost to Borrower of the morigage insurance presiously in cffect, from an alternate
morigage insurct 2pproviad by Lender. It substantially cquivalent morigage insurance coverage is not availabic.
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15. Governing Law: Severubility. This secunity instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Sccurity Instrument of the
Note conflicts with applicablz law ., such conflict shall not aifect ather provisions of this Sccurity Instrument or the Note
which can be given effect without the contlicting prosision. To this end the provisions of this Sevurity Instrument and the

Note are declared to be severable.

16. Borrower's Cops. Borrower shall be given one conformed copy of Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. 11 all or any pant of the property or any interest
in it is sold of transferred «or if  beneficial inerest tn Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior wniten consent, Lender may, at its option, require immediate payment in {ull of all sums
scecured by this Security Instrument. However, this option shali not be exercised by Lender if excraisc is prohibited by
federal law as of the date of this Securnity [astrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 35 day's from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instr.nent. {f Borrower faiis (o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitte b this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Rignt 2o Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security 'nsirament discontinued at any time pnior to the caslier of: (a) § days (o1 such other peniod
as applicable law may specify for 7anstatement) before sale of the Property pursuant 1o any powcr of sale contained in
this Security Instrument; of (b) entr--&( a judgment enforcing this Sccunty Instrument. Those conditions are that
Borrower: (2) pays L:ader all sums \\hl’a then would be due under this Sccunity !Instrument and the Note as if no
accelecation had occurred: (b) cures any 2ifuult of any other covenants or agreements. (¢) pays all expenses incurred
in enforcing this Security Instrument, includir. bt not limited 1o, reasonable attormeys' fees; and (d) takes such action
as Lender may rcasonably roquire to assure that the lien of this Security Instrument. Lender’s nghts 1n the Property and
Borrower’s obligation to pay the sums sccured byv(chi, Security Instrument shall continue unchanged. Upon
reinstatement by Borrower. this Secunty Instrument nd th: obligations secured hereby shall remain fully effective as if
00 acceleration had occurred. However, this right to reisie shall not apply in the case of acceleration uader

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in the Note (together aith this Securnity
Jastrument) may be sold one or more times without prior potice (o ’I'ro\\cr A sale may result in a change 1n the entity
(known as the *Loan Servicer®) that collects menthly payments due urder the Note and this Security lnstrument. There
also may be one or more changes of the Loan Servicer unreiated 0 a sise 2.f the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordan e aith paragraph 14 above and applicable law
The notice will state the name and address of the pew Loan Servicer and ik addrexs to which pay ments should be
made. The notice will also contain any other information required by applicabld law:

20. Hazardous Substances. Borrower shall not cause of pzrmit the presence, ars, disoosal, storage. of release of
any Hazardous Substances on or in the Propernty. Borzower shali not do, nor allow an;on< <l to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences <iail 7ot appiy to the presence.
use, or storage on the Property of small quantuties of Hazandous Substances that are generally rivogmized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, faw st 2. 2ther action by
any governmerlal or regulalory agency or privale party involving the Property and any Hazardous Subita'.ce of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any geszonmental of
regulatory authenity, that any removai or other remediation of any Hazardous Substance affecting the Propures s
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” are those substances defined as touic or hazardous
substances by Environment:! Law and the following substances: gasoline. kerosenc, other lammable or toxic
petroleum products, foxic pesticides and herbicides, volatile solvents. matenals containing asbestos or formaldehyde,
and radioactive materials. As uscd in this paragraph 20, *Environmental Law ® means {ederzl iaws and laws of the
jurisdiction whcre the Property is located that relate 1o healih, safety or environmental ptotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior tn acceieration following Borrower's
breach of an) covenant or agreement in this Security Instrument (but not prior to acceleration undesr paragraph
17 unless applicable law provides otherwise). The notice shall specify : (a) the default; (b) the actior required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securits Instrument, foreclosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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PARCEL I:

UNIT NUMBER-101 IN COUNTRY HOMES AT LAKE ARLINGTON TOWNE, AS DELINEATED ON A
SURVEY CF WWF, FCLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1( 1’/ _LAKE ARLINGTON TOWNE UNIT 1, BEING /v SUBDIVISION IN THE
SOUTHEBAST 1/4 CY LECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIA/, WHICH SURVEY 1S ATTACHED AS EXHIBIT *C*" TO THE DECLAFATICH CF
CONDOMINIUM RECCRDET 2.5 DCCUMENT NUMBER 87-345,18), TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST iN/ THE CCMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

PARCEL II:

.y

EASEMENT FCR INGRESS /ND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS RECORDID AS DOCUMENT NUMBER 87-137,828, IN COCK COUNTY,

ILLINQIS.

COMMCN ADDRESS: 2011 NORTH CCLDSPRING RCAD, ARLINGTON HEIGHTS, IL 60004

PERMANENT INDEX NUMBER: 03-16-411-008-1113

END OF STHEDULE &




