UNOFFICIAL COP80428%1 11

4133/0082 80 03C 1998-01-1¢4 11:47:5
Cook County Recorder 43.50

WHEN RECORDED ML TO: T SPACE ABOYVE FOR RECORDERS USE

\

&) ~J MSNSV-'9 DOCUMENT CONTROL DEFT
> o Box Tl Prepared by: J. BASSETT
("3 [ A VANNUYS CALIFORNIA 914:0:02¢6
A

2443 WARRENVILLE RD. STE 150

™ Loan ¢ 5478581 ) LISLE, L 60532-
(?-' ESCROW CLOSING ¢: 0003475

FHACoe So

State of 1llinois “ORTGAGE 1L13%8954675729

THIS MORTGAGE (*Secunity Instrument®y 15 given o~ December 22, 1997 . The Mongagor is
MANUEL ESTRADA. AND HERMELINDA ESTRADA, HUSBAWS AND WIFE AND ARMANDO HARO.

AN UNMARRIED MAN, ALL AS JOINT TENANTS

("Borrower™) This Secunty Instrument is given to

PRIMERA MORTGAGE COHPANY 0F ILLINOIS

which is organized and existing under the laws of  ILLINOIS

1441 S. HARLEM AVE. BERWYN. IL 60402-

i"Lem¥er ). Borrower owes Lender the principal sum of

NINETY TWC THOUSANC NINE HUNDRED FORTY SIX and 00/100

Dollars (LS. $  92.946.00 . This dedt 13 evidenced by Borrower's note dated the suoc daic as this
Sccurity Instrument «*Note*), which provides for monthly payments, with the full debd. if not paid c2stwr. Jdue and
payable on January 1, 2028 . This Security Instrument secures 1o Lerder: (a) the repayment of the debt
evidenced by the Note, with interest, and il renewals. extensions and modifications of the Note: ib) the payment of all
other sums. with intc~3t, advanced under paragraph 7 10 protect the secunity of ths Secunty Instrument; and (¢) the
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CASE #: 1L1318955675729 LOAN #:. 5478581
performance of Borrower's covenants and agreements under this Sevurity Instrument and the Note. For this purpose,
Borrower docs hereby monigage. grant and convey o the Lender the following described property lecated in
COOK County. [llinois:

LOTS 17 AND 18 IN BLOCK 5 IN THE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 ( EXCEPT THE EAST

1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID
SECTION AND EXCEPT THE RAILROAD), IN COOK COUNTY. ILLNOIS.

Parcei ID #: 13 35 326 043
which has the address of 3741 WEST WABANSIA AVENUE,CHICAGC
{Street. Cin}
Minots 60647 - (" Propeniy Addess”):
[Zip Code)

TOGETHER WITH all the improvemerts ‘pow or hescalier erecied on the property. and all casements,
appurtenances and fixtures now or hereafier a p2rt ol the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregeing is referred tojin this Sccurity Instrument as the *Propenty.”

BORROWER COVENANTS that Botrower is lawfully suized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is nnencumbered. except for encumbrances of record.
Borrower warramts and will defend generaliy the title to the Proper.y agamst all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for niwnil use and non-uniform covenants with
limited variations by jurisdiction 10 constitule a uniform security instrument voveriav rral property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pru:cipal of, and interest

0. the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taves. Insurance and Other Charges. Borrower shali include in eacls ronthly paynxat.
together with the pricipal and interest as set forth i the Note and any late charges. a sum for (a) anes and spevial
assessments levied of 1o be levied against e Property, (b) leaschold payments or ground rents on the Fripety. and ()
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage tnsurance
premium (o the Secretary of Housing and Urban Development ("Secretary®), of in any year th whxh such premium
would have been required if Lender still held the Secunty Instrument, cach monthly payment shall also include either: 1]
a sum for the annual mongage insurance premium to be paid by Lende. to the Secretary. of (i) 2 monthly charge instzad
of a mortgage insurance premium if this Security Instrument is held by the Sccretary. in 2 reasonable amount to be
determined by the Secretary. Except for the moathly charge by the Secretary. these items are calisd “Escrow ltems® and
the sums paid to Lender are called “Escrow Funds ~

Lender may. at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 10 exceed the
maximum amount that may be required for Borrower™s escrow account under the Real Estate Scttlement Procedures At
of 1974, i2 U.S.C. Section 2601 ef seg. and implementng regulations. 2% CFR Part 3510, as they may be amended
from time 10 lime ¢ "RESPA”), except that the cushion or reserve permtied by RESPA for unanticipaied disoursements
or disbursciments before the Borrower™s payments are availabic in the account may not be based on amounts due for the
MOf1gage iNSUrance Preguum.

RL N CHL (16% M '
@;‘I ) Ann { 1 ué-cg




UNOFFICIAL COP##42571 e 1o

CASE #: [L1318954675729 LOAN #: 5478581

If the amouts held by Lender for Escrow liems exceed the amounts permutied to de held by RESPA., Lender shall
accoum to Borrower for the excess funds as required by RESPA. If the amounts of funds heid by Llender at any time
are not sufikcient (o pay the Escrow fiems when duc, Lender may notify the Borrower and require Bofrowes to meke up
the shortage as permitied by RESPA.

The Escrow Funds are piedged as addiional secunty for all sums secured by thrs Security Instrument. If Borrower
tenders to Lender the full payment of all such sums. Borrower's account shall be credited with the baiance remaining for
all instailment items (a1, (). and () and any mortgage msurance premum instaliment that Lender has not become
obligated 10 pay o the Sccretary. and Lender shal! promptly refund any excess funds to Borrower. lmmediately prior to
a foreclosure sale of the Property or its acquisition by Lender. Botrower’s account shall be cradited with any balance
remaining for all instaliments for e (ay. (b). and ().

3. Apriicarion of Payvments. All payments under paragraphs | and 2 shail be applied by Lender as follows:

Eirst. to . wnortgage insurance premium 1o be paid by Lender 1o the Sevretary of to the monthly charge by the
Secretary instead of 2h2 monthly mortgage irsurance premsum;

Sxcond. to apy aues, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as recpired;

Third. to interest due urier the Nole;

Fourth. to amortization. o e principal of the Note; and

Eifth. to late charges due und. 1 1 Note.

4. Fire, Flood and ther Hazzed Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecte §, aglinst any hazards. casualties. and contingencics. including fire, for which
Lender requires insurance. Thus insurance shall be maintained in the amounts and for the periods that Lender equires.
Borrower shall also insure all improvements on/the) Property, whether now in cxistence of subsequently erected. against
loss by {loods to the extent required by the Sessetary Al insurance shall be carmied with companics approved by Lender.
The insurance policics and any rencwals shall be held bi Lender and shall include loss pavablc clauses in favor of. and
in a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender immear2 notice by mail. Lender may make proof of loss 1t not
made promptly by Borrower. Each insurance company concernia” 1o hereby authorized and directed o make payinent for
such loss directly 1o Lender. insicad of to Borrower and to Lender turmaly. All or any part of the insurance praceeds may
be applied by Lender. at its opsion, cither 3) W the reduction of wh. tidebtedness under the Note and this Security
Instrument. first t0 any delinguent amounts applied in the order in paragrae 5, and then (o prepayment of principai, or
(b) 10 the restoration or repair of the damaged Property. Any application of ihe rroceeds to the principal shall not extend
ot postpone the due date of the monthly payments which ate referred to in paragraph 2. or change the amount of such
payments. Any excess insurance procesds over an amount required to pay all outstaraing indebtedness under the Note
and this Secursty Instrument shall be paid 1 the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other tramsfer of title to the-Propeay thal extinguishes the
indebtedness, all right, title and intersst of Borrower in and o insurance policies in force shall pass 1o the purchaser.

$. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s ‘wan Applicatien:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowzr’s principal residence aathin sixty days
after the execution of this Sccurity Instrument or within sixty days of a later sale or transfet of the Prurcity) and shall
continue 1o occupy the Property as Borrower's principal residence jor at least one year afier the date of occupancy,
unless Lender determines tat requirement will cause undue bardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrower's contrul. Borrower shall notifs Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deterierate.
reasonable wear and tear excepied. Lender may inspect the Property 1f the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and proserve such vacant or abandoned Property.
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CASE #: 1L1318954675729 LOAN #:. 5478581

Borrower shall also be in default if Borrower. during the Joan applic2tion process. gave materially false or maccurate
informanon or statements to Lender (of failed to provide Lender with any matenal nformation) i connection with the
loan evidenced by the Note, including, but not limitea 10, representations concerming Borrower's ocsupancy of the
Property as a principal residence. If dus Sccurity Instrument is on a keaschoid. Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title 10 the Property. the keascholé and fee title shall a0t de merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award of claim for damages. direct of consequential. i conneciion with
any condemnation or other aking of any pant of the Property. or for comveyance in place of vondemnation, arc hersby
assigned and shall be paid 10 Lender to the extent of the full amount of the indediedness that remains unpaid under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedncss under the Nae
and this Secusr: Instrument, first 10 any delinquent amounts applicd in the order provaded in paragraph 3. and then 1o
prepayment of nnzipal. Any application of the proceeds o the principal shall not evtend or posipone the duc date of the
monthly payment: a*ich are seferred 1o 1n paragraph 2. of change the amount of such payments. Any excess proceeds
OVEr an amMCum reguirzd 2o pay all outstanding indebiedness under the “vote and this Securnty Instrument shall be paud 0
the entity legally entitied heicto.

7. Chargss (o Borrrare and Protection of Lender's Rights in the Properts. Borrower shall pay all

governmental or municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on tme directls to the erus; which 1s owed the payment. If failure 10 pay would adversely affect Lendet’s
interest in the Property, upon Lender's rrgiest Borrower shal! prompuly furnish 1o Lender receipts evidencing these
payments.
If Borrowsr fails 1o make these payme s or the payments required by paragraph 2. or fails w perform any oher
covenants and agreements contained i thts Security” Instrument, o there s a kegal proccedimg that may significantly
affect Lender's nghts in the Property (such as a’'proceeding in bankruptcy. for condemmation of 10 enforce faws of
regulations), then Lerder may do and pay whatever is 1 ccesiary 10 protect the value of the Property and Lender’s nghts
in the Property. including payment of taxes, hazard insuras: and othet items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrap’c shall become an addstional debt of Borrower and be
secured by this Security Instrument. These amounts shall beat ierest from the date of disbursement. at the Mote rate,
and at the option of Lender. shall be immediately duc and payablc

Borrower shail promptly discharge any lier which has priority.<er thic Security Instrument unless Borrower: (a)
agrees in wriling (o the payment of the obligation secured by the lien in a manuer acceptable 1o Lender: (O) contests in
good faith the Lien 0y, or defends against enforcement of the her in. legal pruccodngs whach m the Lendet’s opinion
operalc (o prevent the enforcement of the lien: of (¢) sesures from the holder of 12 dien an agreement satisfactory o
Lender subvedinating the lien to this Security Insirument. If Lender derermines that 24 peat of the Property is subject (o
a lien which may awain priority over this Security Instrument. Lender may give Borrowe: a notice adentifymng the hien.
Bocrower shall satisfy the lien of 1ake one of more of the actions set forth above withir: 10 days oi'the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debi.

(@) Default. Lender may. except as limited by regulavions issued by the Secrewary, in ' Sise of payment
defaalts, require immediate payment in full of all sums secured by this Secunty Instrument of.
(i) Borrowes defaults by failing 1o pay in full any monthly payment required by this Securiy Instrement
priot (o or on the due date of the next monthly payment. o7
(ii» Borrower defaults by failing. for a period of thinty days. to perform any other obligations contatried i
this Secunity lastrument.
(b) Sale Without Credit Approval. Lender skall, if permitic? by applicable law (including Scction 34 1td) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.17G1j- 3id») and with the prior approval of
the Secretary. require immed:ate payment in full of all sums secured by this Security Instrument if:
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CASE #: 1L1318954675729 LOAN #: 5478581
(i) All or part of the Property. or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transferred (other than by devise or descent). and
fit) The Property is not occupicd by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does 0 occupy the Property but his or her credit has not been approved in accordarce
with the requiremnents of the Secreiary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments. Lender does not waive its rights with respect 10 subsequent events.
(d) Regutations of HUD Secretars. In many cicumstances regulaticns issued by the Secretary wili limit
Lender’s rights, in the case of payment defaults, 10 require immediate payment :n fuli and foreclose if not paid.
This Security Instrument docs not authorize x<sleration or foreclosure if not permitied by regulations of the
Secrewary;,
(e) Mortzape Not Insured. Borrower agrees that if this Sccurity Instrument and ihe Note are not determined to
be eligibic for insurance unde: the National Housing Act within 60 days from the date hereof, Lender may. at
its ophion, recoye immediale payment i full of all sums secured by this Sccunty Instrument. A written
statement of any ~atisized agent of the Scuretary dated subsequent 1o 6 days from the date bereof. declimng
to insure this Sccuri'y Instrument and the \ote. shall be deemed conclusive proof of such incligibility.
Notwithstanding the forescing, this option may not be exercised by Lender when the unavailability of
tnsurance is solely due to Loarir’s failure 1o remnil a morigage insurance premum w the Secretary.

10. Reinstatement. Borrower has azight to be reinstated if Lender has required immedialc payment in tull because
of Borrower’s failure (0 pay an amount due ader the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are mstituted. To reirstate the Secunity Instrument. Borrower shall tender in 2 lump sum ail
amounts required to bring Borrower's account criron including. to the extent they are obligabions of Borrower under
this Security Instrument, foreclosure costs and r:asomable and customary attorneds’ fees and cypenses properly
associated with the foreclosure proceeding. Upon rrinstiement by Borrower. this Secunty Instrument and the
obligations that it secutes shall remain in effect as if Leract had not required immediale payment in full. However,
Lender is not required o permit reinstatement if: (1) Lenacr h2: accepied reinstatement afier the commencement of
foreclosure procesdings within two yean immediately procrdng the commencement of a curremt foreslosure
proceeding. (i) reinstatement will preciuds foreclosure on differer: srounds in the future, or (iii) reinstatement wiil
adversely affect the priotiry of the lien created by this Securnity instruisont.

11. Borrower Not Released: Forbearance v Lender Not a Wiiver. fxiension of the time of payment or
modification of amorization of the sums sccured by this Secunty Instrumer: coumed by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Botro=er cr Sorrower’s successor in interest.
Lender shall not be required (o commence procoedings against any SLCCESSOr I wravcs: of fefuse 1o extend sime for
payment or otherwise modify amortization of the sums sesured by this Security Instrunistt by reason of any demand
madc by the original Borrower or Borrowet's successors in interest. Any forbearance by Lenr’ci in exercising any fight
or remedy shall not be a waiver of or preciude the exercise of amy right or remedy .

12. Successors and Assigns Bound; Joint and Scveral Liability: Co-Signen. The covernay: xid agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwlr, subject to the
provisions of paragradh 9ib). Borrower's covenants and agreemenis shall be joint and several. Any Sorromer who
co-signs this Secunty Instrument but docs not execute the Noke: () is co-signing thts Scsurny Insirument only W
mortgage. grant and convey that Borrower's interest in the Property under the terms of tass Sccunty Instrument: (b) s
nct persorally obligaled 10 pay the sums secured by this Secunity Instrument: and (<) agrees that Leader and any othe:
Borrow=r may agree o extend. modify, forbear or makc any accommodations with regand 10 the terms of this Sccurity
instrument or the Note withou: that Berrower's consent.
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CASE #: [L1318954675729 LOAN #: 5478581

i3. Notices. Any notice o Borrower provided for in this Security Instrument shali be givea by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notwe shall be directed to the
Property Address or any other address Borrower designates by notice 19 Lender. Any notice (0 Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumert shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law: Severabitity. This Security Instrument shall be governad by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apolicable law, such contlict shall not aftect other provisions of this Sevurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note are goziared 10 be severable.

15, Borrawes*s Cops. Borrower shall be given one coaformed copy of the Nate and of this Security Instrument.

16. Hazaracus Substances . Borrower shall not cause or permit the presence, use, disposal. storage. of release of
any Hazardous Subsiair - 0n of in the Property. Borrower shail not do. nor allow anyone ¢lse to do. anything affecting
the Property that is in vivirtoe-of any Environmental Law. The preceding two sentences shall not apply to the preserce,
us¢. or storage on the Prcperiyv. of small quantities of Hazardous Substances that are percrally recognized to be
appropriate to normal residenuial us~s and lo maintenance of the Property .

Borrower shall promptly give Lerser written notice of any investigation. claum, demand. lawsuit or other xtion by
any governmental o7 regulatory agency-or private pany involving the Property and any Hazardous Substance of
Environmerital Law of which Borrower has acrual knowledge. If Borrower learns, or is notitied by any governmental or
regulatory authority, that any removal or (thir.cemediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all neceseur; remedial actions in accordance with Eavironunental Law.

As used in this paragraph 16, ‘Hazardous Substances® arc those substances delined as toxic or hazardous
substances by Environmental Law and the following su)stances: gasoline, Kerosene, other lammable or toxic petroleum
products, toxic pesticides and herbicides. volatile solveits) materials containing asbestos or formakdehyde. and
radioactive materials. As used in this paragraph 16, "Eavirormenial Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, saiety o7 envirenmental protection.

Pl LI
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NON-UNIFORM COVENANTS. Borrower and Lender further covesant and.2gree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trassfers 12 Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the reras and revenues and hereby directs each
tenant of the Property to pay the rents 10 Lender or Lender’s agents. However, piied o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Scourity Insirument, Borrowsr snail collect and receive ail rents
and revenues of the Property as trustee for the benetit of Lender and Borrower. This astipunent of rents constitules an
absoiute assignment and not an assignment (or additional secunty only.

If Lende: gives notice of breach 1o Borrower: (a) all rents received by Borrower shali b bid by Borrower as
trustee for benefit of Lender only, 1o be applied 10 the sums sevured by the Sxvurisy Instrument; 0! Lender shall be
entitled 1o collect and receive all of the rents of the Property: amd (o1 ¢ach tenant of the Property shal’ pay all rents due
and unpaid to Lender or Lender's agent on Lender’s wriiten demand to the tenant.

Borrower has not executsd any prior assignment of the rents and has not and will no? perferm any act that would
prevenk Lender from exercising its rights under this paragraph 7.

Lender shall not be required to enter upon, take control of or maintain the Property hefore of afier giving notice of
dreach to Borrower. However, Lender of a judicially appointed receiver may do so ai anv time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by ihe Securnity Instrument is paid in full.

@RiIL) wn. CHL (10 96 _— g /

o—




UNOFFICIAL COPR042871 e 2or =

CASE #: 1L1318954675729 LOAN #: 5478581

18. Foreclosure Procedure. If Lender requires immediate payment ia full under paragraph 9. Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including. but not limited to, reasorable attorness'’ feen
and costs of title evidence.

It the Lender’s interest in thib Security Instrument is held by the Secretary and the Secrefan requires
immediate payment in full under Paragraph 9. the Necretary may imvoke the nonjudicial power of sale provided
in the Single Family Mortgage Forechonure A\ct of 1994 ("Act’) (12 U.N.C. 3781 o seq) by requesting 2
toreclosure commirsioner devignated under the Act to commence forcchnure and to sell the Properts as
provided in the Act. Nothing in the preceding sentence shall depeive the Necretary of any rights otherwise
available (0 a Leader under this Paragraph I8 or applicabie law,

19, Releass. Upen payment of all sums sccured by this Secunity Instrument. Lender shall relcase this Security
Instrument witho it £ 2uge to Borrower. Borrower shall pay any revordation costs.

20. Waiver of Homeutrad. Borrower waives a* night of homestcad exemption: in the Property.

21. Rider to this Security insirement. If one or more riders are executed by Borrower 2nd recorded together
with this Secunty Instrument. the covemants of cach such rider shall be incorporaied into and shall amend and
supplemert the covenants and agreemerts ¢! this Sccurity Instrument as if the nderis) were a pant of this Scourity
lnstrument. {Check applicable bowes)).

; Condominium Rider :_:_ Ciowing Equity Rider __ Other {specity]

| Planned Unit Development Rider . Graduaicd Payment Rider
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CASE #: 1L1318954675729 LOAN #. 5478581

BY SIGNING BELOW. Borrower accepts and agrees to the werms contained in this Security Iastrument and in any
nderts) executed by Borromer and tecotded mith it
Witnesses:

N >
/7 .

A /?'./’j o el

DLl L
MANUEL ESTRADA

/

s
ﬂ
HERMEL INDA ESTRADA

bl) D)g,\\r\ .'.‘.)L().(.’\'

ARMANDO HARD

.
STATE OF ILLINOIS, C/‘J(«L— County w:

.ax¢ar, Publx 1p and for sand counts and state do hereby certify
v vaalhindel Uik ,"(.Jg:\. o

. perscaally known 1o me to be' U tame pmonm vsfmc nIme(s)
subs<ribed w the foregoing instrument, appeared before me this day in person. and xinowiCged that of
$igned and defzvered the said instrument a8 —5° free and voluntan X1, fof tx m\m!purposcsumcm
set forth. M [z AR
Grven under my hand and ofticial scal. this  + 1 g £+ 4% of “hC(. T
M)y Cominission Expires: ‘. T
\.4_ i -
A e S A
.‘tm Pabdy (

OO PRI AR A R AT

Y COFFICIAL SEAL”
Y PATRICIA L BOGDANOVICH
B oy Pooic Sum of iere s
St Comassor Expves 1IN
Yoo br, 000, 00,50 W)

EDARIL) CHL (1896




I
JE.; .

|8 S} SUNP AR

0

UNOFFICIAL CORadazse

WHEN RECORPED MAIL TO: ! SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOMC LCANS INC. -
MSN SV-79/ MOCUMENT |
CONTROL DE"T. PARCEL ID #;
P.0. BOX 10266 - 13 35 326 003
VAN NUYS, CA 91410-066 Prepared %:
J. BASSE

LOAN #: 5478581
ESCROW/CLOSING #:
000347586

"7 7 HA CASE NO.
I fL1§_}8954675729

ADJUSTABLE RATE RIZER

THIS ADJUSTABLE RATE RIDER is made this 22nd day o December 1997 ,
and is incorporated into and shall be deemed to amend and supplemert the Mortgage. Deed of
Trust or Security Deed (" Sccurity Instrument”) of the same date given by.the undensigned
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CASE_#: 1L1318954675729 LOAN #: 5478581

("Borrower™) to secure Borrower's Note ("Note™) to

PRIMERA MORTGAGE COMPANY OF ILLINOIS

(lh* “Longer” )ox' the samie date and covering the property described in the Security Instrument
nd iecaiey at:
3741 N&‘l’ WABANSIA AVENUE
CHICAGO 1. A0647-
{Projerty Addressj

THE NOTLZ: CONTAINS  PROVISIONS  ALLOWING FOR
CHANGES _in THE [INTEREST RATE AND THE MONTHLY
PAYMENT. TdZ. NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXKIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 11 addition to the covenanis and agreements made in
the Security Instrument, Borrower and-i cader further covenant and agree as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date _

The interesi rate may change on the fintday i April . 1999 . and on :hat day of
each succeeding year. “Change Date™ means each/dare on which the interest rate could
change.

(B) The Index

Beginning with the first Change Daie. the interest rate will ‘e based on an Index. "Index”
means the weekly average vield on United States Treasury S¢ctiities adjusted to a censtant
maturity of one year,as made available by the Federal Reserve Boart.“Current Index” means
the mest recent Index figure available 30 days before the Change Date. It the Index (as
defined above) is no longer availablz, Lender will use as a new Index aiy index prescribed by
the Secretary. As used in this Rider, "Secretary means the Secretary of Houling and Urban
Development or his or her designee.” Lender will give Borrower notice of thevew Index.

(C) Calculation of Interest Rate Changes

Before each Change Date. Lender will calculate a new interest rate by adding a saargin of
TWO & THREE-QUARTERS percentage pomlm ( 2.750 ° %) 10 the Current
Index and rounding the sum to the nearest one-eighta of one percentage point (0.125%).
Subject to the fimits stated in pasagraph (D) of this Rider, this rounded amount will be the
new interes: rate until the next Change Date.
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(D) Limits on Intercst Rate Changes

The existing interest rate will pever increase or decrease by more than one percentage
point (1.9%)on any single Change Date. The interest rate will never be more than tive
perceniage ooinls {5.0% )higher or lower than the initial interest rate. as ~tated in paragraph 2
of the Noze.

(E) Calexdation of Payment Change

It the wuerest rate changes on a Change Date, Lender wili calculate the amount of
monthly payment ¢: principal and interest which would be nccessary to repay the unpaid
principal balance mn tvil at the Mawrnty Bate at the new interest rate through substantially
egual paymenis. !n making such calculation, Lender will use the unpaid principal balance
which would be owed ot tl12-Change Date 11 there had been no detault in payment on the
Note, reduced by the amouat of-any prepavments to principal. The resuli of this calculation
will be the amount of the new monthly pavment of princtpal and interest.

(F) Notice of Changes

Lender will give notice to Boiroacr of any change in the interest rate and menthly
payment amount. The notice must be given at least 25 days belore the new morthly payment
amouni is due., and must set torth (1) the date of tae notice, (i) the Change Date, (id) ihe old
interest rate, (iv) the new interest rate. (v) the sew menthly payment amount. (vi) the Current
Index and the date it was published. (vii) the inéthod of calculating the change in monthly
payment amount. and (viii) any other information'witick: may be required by law from time o
time.

(G) Eifective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become eftective on the Change Date. Borrower shail-make a payment in the new
monthly amount beginning on the tirst payment date which'oczurs at Jeast 25 days after
Lender has given Borrewer the notice of changes required by pacagraph () of this Rider.
Borrower shall have no obligation to pay any increase in the moadly payment amount
calculated in accordance with paragraph (k) of this Rider ter any pavinent date occurring less
than 25 days after Lender has given the required notice. It the monthiy pavment amount
calculated in accordance with paragraph (E) of this Rider decreasad. but Lendériatled 1o give
timely notice of the decrease and Borrower made any ronthly payment amouziss »xceeding
the payment amount which should have been stated in a timely notice, then Borrowen has the
option to cither (i) demand the return to Borrower of any excess payment, witis interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payvment. with interest thereon at the Note rate,
be applied as pavment of principal. Lender’s obligation (v return any excess pavment with
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interest on demand is no: assignable even if the Note is otherwise assigned belore the demand
tor return 1s made.

BY SWGNING BELOW. Botrower accepts and agrees to the terms and covenants
containedap-ivis Adiustable Rate Rider.
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