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MORTGAGE

THIS MORTGAGE (“Secunit; 'nstrument”) is gizen on DECEMBER 31 . 19"
The montgagor 1s OSCAR COLEIAN AND ANNIE COLEMAN, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower®).

This Security Iastrument 1s given t¢ PARKY) AY MORYGAGE, INC,

ISAOA .
which is organized and existing under the laws of  THE STATE OF NEW JERSEY . and whose
address is 999 PLAZA DRIVE, SUITE 700

SCHAUMBURG. 11. 60173 (*Lender”).
Borrower owes Lender the principal sum of  NINETY-SEVEN THOUSAND FIVE HUNDRED AND
00/100

Dollars (U.S. §  97,500.00 ). This debt 1s cvidenced by Bowruw2t's note daled the same date as this Secunty Instrument
(*Note*), which prevides for monthly payments, with the full debt, 1f s paid carlier, duc and pavable on JANUARY 6 |
1028 . Thus Security lasrument sccures 1o Lender: (a) the repaymers i the debe evidenced by the Nute, with interest, and
all renewals. cxiensions and modifications of the Note; (b) the payment of atl o'ser sums, with intzrest, advanced under paragraph
7 to protect the secunty of this Sccurity Instrument: and (c) the performance o1 Boromer’s covenants and agreements under this
Secunty fnstrument and the Note.  For this purpose, Borrowet docs hereby mortgage. pramt and convey to Lender the lollowing
described propenty locaied in - COOR County, Hilinots:
THE NORTH SEVENTEEN (17) FEET OF LOT TWENTY SEVEN 27) AND ALY OF-LOT

TWENTY EIGHT 28) IN BLOCK THIRTY (30) IN WEST AUBURN SUBDIVISIONOF

BLOCK SEVENTEEN (17), EXGHTEEN (18), NINETEEN (19), TWENTY (20),

TWENTY-NINE 29, THIRTY (30). THIRTY-ONE 35, AND THIRTY-TWO (32)

IN THE SUBDIVISCN OF THE SOUTH EAST QUARTER OF SECTION TWENTY-NINE

29), TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE FOURTEEN (1) EANT OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX LD.#: 20-29-429-008 VOL 436
which has the address of 7831 SOUTH SANGAMON CHICAGO
{Strout;
tHinois 60620 ¢"Propenty Address®);
12 Code,
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements. appunienances, and
fixtures now or hereaiter a part cf the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Insirument as the “Propenty©.

BORROWER COVENANTS that Borrower is Jawfulls scised of the estate herebs convaved and has the right to mortgage.
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Berrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a unitorm security instrument covering real property.

UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Furds for Taxes and Insurance. Subject 10 applicable law or to a wntien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) vearly leaschold payments
or ground rents on Uic Property, if any: (¢) veariy kazard or property insurance premiums; (d) yearly flood insurance premiums,
il any: (¢) yearly montgape insurancs premiums, if any: and (1) any sums pavable by Borrower to Lender, tn accordance with
the provisions of paragiap” 2, in licu of the payment of mongage insurance premiums. These items are called “Escrow Jiems®,
Lender may. at any time, cur'<<: and hold Sunds in an amount not (0 exceed the mavimum amount a lender for a federally related
mortgage loan may require for Soyrower’s escrow account under the federal Real Estate Scttiement Procedures Act of 1974 as
amended (rom time (v time, 12 U.5.C. % 2601 ¢t seq. ('RESPA’), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may. at any iimz. collect and hold Funds in an amount not 1o exceed the lesser amount.  Lender may
estimate the amount of Funds due on th:e/02u18 of current data and reasonable estitmates of cxpenditures of future Escrow fems
or otherwise in accordance with applicable lav..

The Funds shall be held in an institution whose deposits ace insered by a tederal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in an; Yederal tiome Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrewer for holding and 4ppl: ing the Funds, annually analyzng the escrow account. or ventying
the Escrow ftems, uniess Lender pays Borrower interest on th= Funds and applicabic law permits Lender to make such a charge.
However, Lender may requite Borrower (o pay a one-time chaige for an independent real estate tax repenting service used by
Lender in connection with this lvan, unless applicable law protades otherwise. Unless an agreement is made or applicable law
requires interest io0 be paid, Lender shall not be required 1o pay Barrewer any interest or cammings on the Funds. Borrower and
Lender may agree in writing. however, that interest shall be paid on tic < »ads. Lender shall give to Borrower, without charge,
an anrual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds arc pledged as additional security for all sums sccured - this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be bicld by coplicidle law. Lender shall account to Borrower
for the cxcess Funds 1n accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient (0 pay the Escrow ltems when due, Lender may so notify Borrover *a writing. and. in such case Borrower
shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deliciency in no more than
twelve monthly payments. at Lende:’s sole discretion.

Upon paymert in full of all sums sccured by this Securus Instrument, Lender shall promply tetund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire of scll the Propenty, Lendzr, pnior o . 22quisition of salc of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaims: th¢ sums sccured by this
Sceunity instrument.

3. Application of Puyments. Unless applicablc law provides otherwisc. all payraents receisod by Lendel under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Noz; sccond, 10 amounts payabic under paragraph 2;
third, 10 interes: due: fourth, 1o principal duc; and lasi. 10 any late charges duc under the Note.

4. Charges: Liens. Borrower shali pay all tases, assessments, charges, fines and impositions attnbutable to the Propeny
which may attain prionity over this Sccurnty Instrument, and leaschold pay ments ot ground remts, if any. Botrower shall pay these
obligations in the manner provided in paragraph 2. or if ot paid in that manncr, Borrower shall pay them on ume directly to the
person owed payment. Borrower shall prompuly furnish 1o Lender all notices of amounts (o be pard under this paragraph. If
Borruwer makes ihese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien ahich bas prionty over this Sccurity Instrument urless Borrower: (a) agrees in
writing to the payment of the obligation sccurcd by the licn in a manncr acceptable 1o Lender; (b) contests in good faith the lien
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by. or defends agaiost enforcement of the lien in, lcgal proceedings which in ihe Lo hTale 10 prevént the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement sXtisfactory to Lender subordinating the lien to
this Security Instrument. f Lender determines that any pan of the Property is subject to a lien which may atiain prionty over
this Sccurity Instrument. Lender may zive Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one ot
more of the actions set forth above within 10 days of the ziving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cvisting or hereafier crecied on the Property
insured against Joss by fire, hazards included within the term “euended covzrage® and any other hazards, including floods or
flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender
recuires. The insurance carrier providing the inscrance shall be chosen by Borrower subject fo |ender's approval which shall not
be unseasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s ophion, obtain
coverage to protect Leader’s rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.  Lender shail
have the right 10 hold the policies ard renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make rioof of loss if not made promptly by Borrower.

Unless Lender aid Borrower ctherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, ii the vestoration of repair is cconomically feasible and Lender’s secunty is not lessened.  If the restoration
Of repair is not cconomically ‘easible or Lender's sevurity would be lessened, the iasurance proceeds shall be applied to the sums
secured by this Security Inst/ament, whether or not then due. with any cxcess paid to Borrower. If Borrower abandons the
Property. or does not answer wiinie 30 days a notice from Lender that the insurance casricr has offered to settle a claim, then
Lender may collect the insusance prosesds. Lender may use the proceeds to sepair or restore the Propenty of (0 pay sums secured
by this Security Instrument, whether or %ot then due. The 30-day peniod will begin when the notice is given.

Unless Lender and Borrower otherwis< 2gree in wnting, any application of proceeds to pnincipal shall not extend or postpone
the due date of the monthly payments referred 16 1 paragraphs 1 and 2 or change the amount of the payments. | under paragraph
21 the Propenty is acquired by Lender, Borrower’s night to any insurance policics and proceeds resulting from damage 1o the
Property prior 1o the acquisition shall pass 10 Lenidz¢.2a the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy. Preservation, Mainlenance and Protectina of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and uss the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrsment and shall continue 10 occupy the Properiy 2s Borrower's principal residence for at least one yeat after the
date of occupancy, unless Lender otherwise agrees in writing, v airh consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. ‘Beirewer shall not destroy. damage of impair the Property,
allow the Property to deteriorate, or commit waste on the Propenty. [wriower shall be in default il any forfenure action or
proceeding, whether civil or criminal, is begun that in Lender's good faitii judgrmaat couid result in forfenure of the Propenty or
otherwise materially impair the lien created by this Secunty Instrument or Lerder’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 13, by causing the action or prececding 10 be dismissed with a ruling that, n
Lender's good faith determination, prectudes forfeiture of the Borrower's interest i e Property or other material impzirment
of the lien created by this Security Instrement or Lender’s sccunty interest. Berrower shatl aiso be in default if Borrower. during
the loan application process, gave maierially false or inaccurate information of siatemients ¢ L eader (or failed to provide Lender
with any maierial information) in connection with the foan evidenced by the Note. including, bu'noi limited to, representations
concerning Borrower’s occupancy of the Property as 2 principal residence. 1f this Secunity Instrunienz ison a leasehold. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propeny. the leaszaeid and the fee title shall
not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. {f Borrower {ails to perform the covenants and igimements contained
in this Security Instruinent, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruptcy. probate. fei condemnation or foticiture of to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Propenty.  Lender's actions may
include paying any sums sccured by a dien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
atomeys’ fees and entering on the Property (0 make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymert. these amounts shall bear interest from the date of
disburseinent at the Note rate and shall be pay able, with interest. upon notice from Lender 1o Borrower requesting payment.
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8. Mortgage Insurunce. If Lender required morgage insurance as 3 condition of making the loan secured b\ this Secunty
Instrument, Borrower shall pay the premiums required i0 maintain the mortgage insurance in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapscs or ceases 10 be in effect, Borrower shall pay the premiums required 10
«dain coverage substantially equivalent 10 the mortgage insurance previously i cffect. at 3 cont substassially cquivalent to the
cost to Borrower of the mongage insurance previowsly 1n efiect, from an aliernate montgage insurcr approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each moeth a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lagsed or ceased o
be in cffect. Lender will acoept, use and retain these payments as a loss reserve in hou of montgage msurance.  Loss resene
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the penod
that i.ender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borroaer shall pay
the prentiums required 10 MAINAIN MOfgage iasurance ia cffect, or 10 provide a foss resene, until the requirement for mortgage
insurance cads in accordance with any wrilten agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may makc rcasonablc emrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pricr 1o an inspection specifying reasonable cause for the inspection.

10. Condemration. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otheraking of any part of the Propenty. or for comvevance in hicu of condemnation, are hereby assigned and
shall be paid to Lenaer.

In the event of a tota) cabing of the Property. the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then duc. wi'a 2ay cxcess paid o Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Propenty iramrGiately before the taking is cquai 1o of greater than the amount of the sums secured by this
Security Instrument immediately veioie the taking, unicss Borrowe: and Lender otherwise agree in woiting, the sums secured
by this Security Instrument shall be rercd by the amount of the proceeds multiplied by the following (raction: (a) the tolal
amount of the sums secured immediate!; <fore the waking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid (0 Botrewet, In the event of a paruial talung of the Propeny in which the fair market value
of the Propeny immediazely before the taking iz-lexs than the amount of the sums secured immediatcly before the waking. unless
Borrower and Lender ochcrwise agree in writing o7 wnivss applicable iaw otherwise provides, the proceeds shail be applied to the
sums secured by this Security Instrument whether ot -2 the sums are then duc.

If the Property is abandoned by Borromer, or if, after priice by Lender 10 Borrower that the condemnor otfers to make an
award or settle a clam for damages, Borrower fails (0 respocd 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds. at us opiion, en'icr io restoration of repair of the Property or (e the sums sccured
by this Security Instrument, whethez or not then due.

Unless Lender and Borrower otheraise agree in wniting, any appiica’«4 of proceeds to principal shall not ¢uend or postponce
the due date of the monthly payments referred to in paragraphs | and 2'or change the amount o! such pavments.

11. Borrower Not Released; Yorbearance By Lender Not u Waiver. Exionsion of the ume for payment or modification
of amortization of the sums secured by this Security Instrument granted by Letder to/any successor in intersst of Borrower shall
not operate to release the liability of the original Borrower of Borrower's successors w interest.  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse {0 cxtend time for pay rant of otherwise modify amortization
of the sums secured by this Secunty Instrument by reason of any demand made by the enginal Borrower or Borrower’s successors
in interest. Any forbearance by Lender in ctercising any right or remedy shall not be a waitc: ot of preclude the excrcise of any
right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The corenants mat Lgreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender 2nd Bozrower, subject to the piovisions of paragraph 17.
Borrower's covenants and agreements shall be jeint and several. Any Borrower who co-signs this Secuity Iastrument but does
not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Eoriower’s interest in
the Property under the terms of this Security [nstrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify. forbear or make any accommodations
with regard to the terms of this Secunty Instrument or the Note without that Borrower’s consent.

13. Loun Charges. If the loan secured by this Secunty Instrument 1s subject to a law which sets maumum foan charges,
and that law is finally interpreted so that the interest or other loan charzes collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit: and (b any sums already collected [rom Borrower  hich exceeded permitted limuts will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction witl be treated as a pariial prepay ment without any prepay ment charge
under the Note
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14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shali be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The potice shall be directed (o the Propeny Address
or any other address Borrower designaies by notice 1o Lender. Any notice to Lender shall be given by first ciass mail to Lender’s
address stated herein or any other address Lender designaiss by notice to Borrower.  Any notice provided for in this Secunity
Instrument shall be Jeemed 10 have been given 10 Borrower of Leader when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrement shall be governed by federal law and the law of the junsdction
in which the Property is locaaed. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrwer shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Tramfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any interest in
it is sold of transferred (ot if a beneficial interest 1 Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al 1ts option, require immediaic pay ment in full of all sums secured by this Secusity
instrument. However, this option shall not be excrcised by Lender if excicise is protubited by federal law 2s of he date of this
Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide a penod of not
less than 30 days f:m the daic the notice is delivered or mailed within which Borrower must pa all sums secured by this Secunty
Instrament. 1f Borrow2: fails (o pay these sums pnor to the expiration of thus period, Lender may invoke any remedics permitted
by this Security lastruziscrt without further netice or demand on Borrower.

18. Borruwer's Rign’ to Reinstate. 1f Borrower meets cert2in conditions, Sorrower shall have the night 1o have enforcement
of this Secunity Instrument Gi'<oMinued at any time prior 10 the carlicr of: (3) 3 day's (of such other period as applicable law may
specify for reinstatement) before sal of the Property pursuani 10 ary power of salc contained in this Secunty Instrument; of (b)
entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security tistrument and the Note as 1f no acceleration kad occusred: (b) cures any defatlt of any cther
covenamis of agreements; () pays all xrences incurred in enforcing this Secunty Instrument. including. but not limited to,
reasonable attorneys’ fees; and (d) takes cach ation as Lencder may reasoaably requie to assure that the lien of this Secunty
Instrument shall continue urchanged. Upon reinctaement by Borrower, this Sccurity Insirument and the obligations secured
hereby shall remain (ully effective as 1f no acceicrawn had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Senvicer. e Note or a parual imerest in the Note (together with this Secunty
Instrument) may be sold onc of more times without pror notic= 1o Borrower. A sale may result in a change in the estity (known
as the “Loan Servicer”) that collects monthly payments due (inde. the Nate and this Secunty Instrement.  There also may be one
of more changes of the Loan Scrvicer unrclated (0 a sale of ik sote. 1 there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragrag « 4 above and applicable law. The notice will state the name
and address of the new Loan Scrvicer and the address to which payniz. 07, should be made. The notice will also contain any othet
information required by applicable law.

20. Hazardous Subsances. Borrower shall not cause o permit wbv. Zicsence, use, disposal, stotage. o release of any
Hazardous Substances oa of in the Property. Borrower shall not do, nor allow 2.yuae else io do, any thing aifecting the Property
that is in violation of any Environmental Law. The preceding two sentences seadl pui apply 10 the presence, usc, of storage on
the Property of small quantitics of Haza:dous Substances that arc gencrally recogmiiers o be appropnate (o normal residential uses
and 10 maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any mvestigation, claim, dcinand. lawsuit or other action by any
governmeatal or regulatory agency or privaie panty involving the Propenty and any Hazardows Substance or Eav:ronmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any government>” or regulatory authonty, that
any removal of other remediation of any Hazardous Substance affecting the Propenty is necessany, Bo.rewer shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as tovic or hazardous substances by
Eaviroamental Law and the following substances: gasoline, kerosenc, other flammable of 1o%ic petrolcum prodsis. 1oai: pesticrdes
and herbicides. volatilc solvents. materials containing asbestos or formaldehyde, and radicactive matcniais.  As used in this
paragraph 20, "Eavironmental Law* means federal Laws and laws of the junisdiction where the Property is located that relate 10
heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Imtrument (but not prior to acceleration under paragraph 17 unles
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Icss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default cn or before the date specified in the notice may result in acceicration of the sums
secured by this Security Insirument. foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all suns secured by
shis Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to. reasonable attorneys® fees and costs of title evidence.

22. Refease. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. I onc or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants ard agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the riderts) were a part of this Secunity Instrument. [Check

applicable box(es))

Z] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Gracuated Payment Rider D Planned Un:t Develupment Rider D Biweekly Payment Rider
j Balloon Rider D Rate Improvement Rider D Second Home Rider

_—_] Giaer(s) (specify;

BY SIGNING BELOW, Borrower ac<epis and agrees 1o the terms and coverants contained in this Secunty Instrument and
in any rider(s) exccuted by Borrower ax r#corded with it.

}

Witnesses: /) j
LA e (Saal)

OSCAR COLEMAN / Borrower

AR T i""»//lpu’c 2~ (Scal)

HNMIE COLEMAN Bomoer

Scal)
-Borrower

(Seal)
-Boroner

Spuce Beow Tra Lew For Aceruntedgmery! o

STATE OF ILLINOIS. COON Coumy s2:
. \ 9
Lo e we S . a Notary Public in and c¢ suid county and statc,
do hereby certify that OSCAR COLEMAN AND ANNIE COLEMAN, HUSBAND AND WIFE ASJUINT TENANTS

. personally known o me 10 be the same person(s) whose namets)  ARE
subscribed 1o the foregoing instrument, appeared betore me this day in person, and acknowledged that  THEY
signed and delivered the said instrument as frec and volumtary act, for the uses and purposcs sherein set fonth.

Given under my hard and official seal, this  3IST day of DECEMBER . 1997

My Commission expires: OFFICIAL ScAL . , v
DAWN LEAR e TSNS O

NOTARY LUV .. STATE e it tiNS Notary Public
MY COMMSSIGM {xb e S CHe ) ny

~

ILLINOIS . singie Famrdly - Fannie Mas Freddie Mac UNIFORM INSTRUMENT
form 3014990 .

Loser Forme e (B0 648 3485 €

UFT JFNMAD014 1194 Page 6016  Intiais. {_/
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ADJUSTABLE RATE RIDER
(LIBOR & Moath Inder (As Poblished [n The Wall Mtreet Journal) - Rate Copn)

LOAN NO. 26975981

THIS ADJUSTABLE RATERIDER is made ths I 1ST  day of DECEMBER, 13%7
andd 13 incorporated 160 and shall de deemed 1o amend and supplerent the Montgage, Doed of Truwt or Sevutsty D«Juhe
“Secunty lnsirument”) of the same dase grien by Uic underngnaed (the “Buorromet®) 10 secute Borrower's Adpstabic Rate Mo
{the *Note'j 10
PARY ALY MORTGAGE, INC.,
ISAOA

(the “Lender”) of the same dae and covering the peoperty descridad in the Secunty Imstrument and Jocated &:

7831 SOUTH SANGAMON
CHICAGO, IL 60622
{Propemy Adderrs}

THE NOTE CONTADS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RARE
ASD THE MOUNTHLY @20 MENT.  THE NOTE LIMITS THE AMOUNT THE RORROWER'S
INTEREST RATE CAN CHZAGE AT ANY ONE TIME AND THE MAVIMULM RATE TIE
BORKOWER MUST PAY. :

ADDITIONAL COVENANTS. In addron io'¢2 covenants and agreements made in the Secunty Instrument, Borrower
andg Lender further covenan? and agree 33 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANCES
The Note provides for an witial interest cate of 10,459 %. The Note provades fos changes in the imerest
rate 3nd the monthly peyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

tV) Change Dates

The interest rate | will pay may chansge on  JULY 6, 1998 swdonthatday every  Sth
month thereafter. Each date on which my interest raie could change is calied a “Change Date.*

(B) The Inder

Begunning with the first Change Dace, my interest raic wili be based on an lndet. The “taden’ is the average of interbank
offered rates for 6 month U.S. doliar-denominated deposits in the London marict (*LIBOR”;, a3 published in The Wall Sireet
Journal. The most recent laden figure availabie a3 of the first busineis day of the month imencd mely preceding the month
which the Change Date occurs is calied the “Cusrent Inder *

1 the Indet is no Jooger available, the Note Holder will choose 2 pew indet that is dased upon-omp=-hie information.
The Note Holder will give me aotice of this chowe.

(C) Cakwiation of Changes

Eefore each Change Date, the Note Holder will calculze my new interest rate by adding SEVEN AND OV ZIFTH

percentage pountis) ( 7.200 %) to the Cumrenn Inder’ Tne) Note
Holder will twn tound the resalt of this addition 1o the pearest cac-cighth of cae perceatage poiat (0.125%). Subnet o ihe
lisnzts stated i Section 4 D) below, this rounded amoura will be my new interest rate until the nest Change Date.

The Nate HolGer will thep determine the amount of the monthly payment that would be sufficient to repay the vopaid
principal that § am cipecied 10 owe at the Change Date in full on the Maturity Datc ot my pew intcret 1z in substantialiy cqual
payments. The result of this calculation will be the new amoued of ary mocthiy payme:.

(D) Limits on Interest Rate Changes

The increst race | am required to pay at the first Change Date wall not be greames than 12.450 R of less
than 11.459 %. Thereafier, my interest rate will never be inxreased or decreased on any siegle Change Date
by more than ONE prcentage posni(s)
t  1.000 %) from the rate of walerest | have been paying foc the preceding s months. My
interest rate wali pever be groater than 17.450 %. oot fess that, 11.450 %.

(E) Eflectire Date of Changes

My new interest eate will become effective on each Change Dare. | wili pay the amount of my aew monthly payment
beginning on the first monthly payment daze afier the Change Dase untid the amount of my woathly payment changes again.

(M) Notke of Chasges

The Note Holder wall deliver or mail 10 me 3 notice of any chanpes 1n my interest (ale and the amount of my moathly
payment before the effective date of any change. The notice will include information tequured by Law 10 be given mr and also
the telephone pumber of 2 persoa whe will answer any quesiion | may Ay regandiag tbc poice.

MALINTATE ABASTo 01 F K012 RN - LIBOR § O NDE L LA A BLBEED IS T WAlL $TRIET A RNLL: - Soghe ? o+ I - WS \oliwn uremes LY

ey Pt bl ,L;T //\ , L '
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8. TRANSIER OF THE PROPERTY Ok A BENEFICIAL INTEREST (N BORROWER
Usiforzs Covenant 17 of the Sccurty {astroment 15 amended 1o read as follcws:

Teamsfer of the Propest) or s Beneliciol Interest i Borrower. I2 all of a3y part of the Propesty of amy micTent a 8 13
3048 o¢ tansterred (of if 3 demeficial wmcrest s Rorrower 13 vold of cransferred and Borrowet 1 20t 2 Aatwral persca) whowt
Lendet's padt wiilen consent, Sender msy. 3 28 ontion, requare wameduse payment i ikl of all susws secused by thes Secune)
instremeni  However, thes option shall aot e exertred by Lendet 1f esersue 18 prchubned by federal Law 23 of the dase of thes
Secuny lnwrument. Londer alwo shall oot escrcise thas optacsy if. {3) Borsower causes 1o be subwminied jo Lendet wnformanca
toquired by Lender 10 cvaluaie the smscnded sramicree o if 3 aew Joan were Soag made 1o the tranaberee, and () Lemder
teasonsbly detesmncs that Lender's secerity will aot be impared by the Joan usemptron and hat the sisk of » deeach of any
Jovonant 2¢ agtecment 18 tns Secwealy lastrement .+ axceptabic 10 Lender.

To the exsent permstied by apoiscatdc lsw, Leader may charpe 2 rcasomabic foc a8 3 condution 10 Lender’s consems 1o the
Joan mwmpLon. Leuder aiso may require the 1ransieree 10 ligh an sssumptson agreemerk that is acceptable to Lender and thas
obligates the transferee 10 oep all the promeses and agreewaents made 1 (e Note and s this Securny laursexes. Borrowet will
continue 0 be odlrgased undes the Note and thas Secunty iastremens saless Leader relcases Borroues i wrtng .

11/ con't1 eaercises 1 optron 10 requare smmeduase payment 18 foil. Leader shall grve Bosrower motsce of acceleration The
notxe shatl 2sovade o period of aot lets than 30 days from ihe dme the aotxe 13 delivered of pasied withs nhuch Botrower ot
Py al sume scvwred by s Sccwnty astremene. If Bocrower {als 10 pay these tums praot 10 the evperation of thas penod.
Lender may i= 0} <6y demodoes permntod by tas Sccwrty Innrvmcst sunout furthet notsce of desiand oa Bostowey

BY SIGN\G ZFLOW, Borrowet <cpts 2 agrecs 10 the 1cnme and covenants coataeacd m tns Adpustable Raie Roder.

C//J, A7) LA s
“OSTAR TOLEMAR N W
/ // // N
/ ‘. * . /
1 c/J ['/ )L/. [ —(/- {1 ’dvv!.'- 'V,[I J\éﬂi/
ANNIE COLEMAN e
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