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AFTER RECORIING MAIL TO:

Clenview State Bank
HO0 Wankegan Rewl,
Olenviow, Dinols 60028

1905507 ¢&"(Uy

RECORDER'S STAMP

Lon No, AL REIRERE

FLEXEQUITY ACCOUNT MORTGAGE

THIS CLEXEQUITY MORTGAGE tymvalo s 6th davol January 1998 by nnd between
virgdtnia ¥, Mouore, aswbilow sol sineo remareted

(herein "Borrowor™) and GLENVIEW STATE B&o/<. an [llinvis Corporatlon, whose ackiress 18 800Waukegan Road,
Glenvivw, Nlnols 66028 (hereln "Lender”),

Whereas, Borrower [s indebtedd (o Lender under that eertoon ElesEquity Aceount Promissory Note duted

Janwary 6, 1994 (heredn "New™) with o eredit Hhmit of

Ggne Hundrod Five Thouwsand Dollars aneg ne/i00
dollars (S 106,000, 0 X o minimum amount of $19.229,00) of which s Inltial sdvance of
OO XXX XXX XXX XXX XXX @y ) has been made and
nguinst which Horrower may draw and Lender Is obllguted to make scdvances from time to tine to the full nmount
thereal. Repayments of sumy advaneed from time to thiae will replenish the<redit Bimlt pro into so ist the total
umount that mny be fend under the Note moy execed the eredit it thereot bui ket at any one tme, The Note
provides tur monihly Instalimients of interest or, if Borrower hay elected (o take any ageance as o teeny Joms, of
prineipnl and interest, at the rates set forth in the Note, with the peincipal balancw of e tridebiednesy, 1f not sooner
puidd or required 1o be paid, due and payable (ve (5) years (rom the date hereaf,

Borrower, in considerntion of the Indebtedness herein reelted, does hereby inortgage, grais warrant and
convey (unless Bororwer is n Trust, in which event Borrower does hereby mortgage, grant, quitciatin znd convey)
unto Lender and 'y successors nid assigng, the followlng deseribed property toented In the Counly of Ceok, Siate
of Hlinols:

v SEEOATTACKHED LEGAL DESCRIMTTON »*w

PIN: 0d-35.307-0403-1017
which hos the nddressof L1750 Henley Streoet # 17 .Glenview, 1L 60025
(hereln "Property Aldress"),
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insurance, plus one-twelith of yearly premium Instaliments for morigage insurance, if any, li as reasonably
estimated initially and from tinse to time by Lender on the basis of assessments and bills and reasonnble estimotes
\hereof,

The funds shail be held in an institstion the deposits or accounts of which are insured of gunrantecd by a Federal or

State Agency (including Lender if Lender is such an nstitution). Lender shail apply the Funds ta pay said taxes,

assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds,

analyzing sald necount or verifytng and compiling sold assessments and bills, unless Lender pays Borrower interest

on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender may agree in writing :
ol the time of executlon of the langunge that Interest on the Funds shall be paid 1o Borrower, and uniess such

agreenient be made or applicable law requires such imterest to be pald, Lender shall not be required (o pay '
Borrower any interest or earnings on the Funds, Leader shall give to Borrower, without churge, an annual

accounting of the Funds showing credits and debits 1o the Funds and the purpose for which ench debir to the Funds

was made. Thettunids, {f any, are pledged as additlonnl security for the swms securce by ihis Morigage, and are

betd by Lender ne »2reditor and not as a trustee,

11 the amount of the Faets held by Lender, together with the future momhly Instaliments of Funds payable prior lo the

due dates of taxes, nssessiene, nsurance premums and grownd rents, shall exceed the anount required to pay said

tnxes, assessiments, insurance promiums and ground rents us they fall due, such excess shall be, at Borrower's option, *
either prompily repaid to Barrow rur credited 10 Borrower on subsecuent monthly installments of Funds. 1f the amount

of Funds held by Lender shal! not be suificient to pay tnses, pssessiments, insurance premhams and ground rents as they

{all due, Borrower shall pay 1o Lenderaty amount necessary to make up the deficiency within thirty (30) duys from the

date notice Iy mailed by Lender to Borrowerseuiesting payment thereof,

Nelther Lender nor any institution destgnnied by-toader 1o hold the Tunds shindt be lable for any fallure 1o make the
pryments of insurance preminms, wxes or ground vz unjesy Borrower, while not in defoult heretnder, shal) have
requested Lender or sieh tnstiutton 1o mnke u!)lzﬂcuuo.\ of the Funds to the payment of therapplicable lnsurance
premiums, tses or ground rents, accoimpanled by the bl for such insuranee premitims, thxes or ground rems,
Notwhithstanding the foregolng Letdur may, ot fts opelon, Ginke or cause sueh instiution @ make any such appliention of
the Funds withaut any dizeciion or request fo do so by Botrower,

Upon payment in full of alt sums seeured by this Mortgage, Lender shieli promptly refund 1o Bosrower any funds held by
Lerder. 1 wnder Parngraph 17 heeeof (he Propeety I8 solt or the Properti-is otherwlse ncciulrcd by Lender, Lender shoif
apply, no tater thar kenmedintely prior to the sale of the Praperty or 4y acquis'domby Lender, any Funids held by Lender
ot the thme of applicntion as w erect agalnst the sums seeured by this Mortgage.

. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shatl tully noa timzly perform all of
Borrower's obligations under any morignge, deed of trust or othiet securhty nﬁrcumcm with tiien which has or uppears to
have anty prioriy over this Morigage, lngiuding Borrower’s covenants w make any prymenss whendue, A defaull under
any prioe mortgage or deed of must or other security ageeentent whth i len which has or appeare o have any priorly
over thix Morignge iy ut the option of Lentder bo deelneed aiid deurneed 10 be n definls undet this faeieage but only H
such defnult adversely nfleet Lonidue's securlty for the note of any rights of Lender In the sccurlty, Burrsver shall pay all
(hxes, assessinanty and other chargos, ey and tmposhtlons anributnble 1o the Property swhich sy attahd n priority over
this Mortgage, ad feasehotd payments or ground rents, 1€ any, b the manner provided under Paeagraph 2 ‘weeof or, i
not pald in such manner, by Boerower mnking paymont, when due, directly to the payee thereof, Borrower shali
prompdy feeniah to Lender ol notices of amounts due ander s parngraph, aad in the evert Borrower shull innke
payment directly, Borrower shall promptly Rurnish to Lender recotpts evidenving sich puyents, Borrower shall
promply diseharge any Uon wiiich tay attaln priorhy over this Mortgage (other than any i:rlor first mortgage or deed of
trust); provided, that Borrower shadl not bo required to discharge ny such flen so long ns Borrower shall urrco in writing
(o the pryment of th obiligatton secured by sueh Hon b o manner aceeptable 1o Lender or shall In good falih contest mich
Hen by, or dofent) enfosvenient of suel Heit I, legnd procecdings which operate to prevent the enforcenent of the leo or
(orfeiture of the Propenty or iy it thereof,

4. HAZARD INSURANCE, Borrower shall, ut Borrower's cost keep the lmrruvcnwnu now exlsting or
herentier erected o the Propeny Insured ngninst foss by (res, hizards inchuded within the term "extended coverage md
such other linaaeds (eolleetively agroed 10 ay "Hanzards® oy Londer mviny require, Horrower shall muintiin e
lnsueance for the entire tertn of Yhe Note of such other perlods as Lender mny teguire and 10 an wmount equa 1o the
fesser of (o) the maximum lnsirablo vatue of the Property or (b} the rmount of ihe Tne of eredit secured by this
Mortgage plus the outstanding amount of any obiiputions sueared in priority over this Morigage, but In no event shall
such amounts be less than the smount necessary 10 satlsly the eosdnsurnce reguirement comtaimed in the Insuranee policy.

3
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{ Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rae from time to time in

’ effect under the Note for revolving credit advances, shatl become additional indebtedness of Borrower secured by this

3 Mortgage, Unless Borrower and Lendar agree, in writing, to other terms of payment such amounis shall be payable upon
4 notice from Lender to Borrower requesting payment therefor and if such are nor pald within the time period set forth in
0 such notiee, such amounts may be eharged by Lender as o draw on (he Nole. Nothing conthined in this Paragraph 6 shall
o require Lender o incur any expense or tke any action hereunder and any action taken shall not release Borrower from

3

any obligation in this Mortgage. i

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior lo any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property,

8. CUNLDEMNATION, The proceeds of any award or ¢laim for damages, direct or consceuential, in
connection with any randemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are Lereov assigned ard shall be paid 10 Lender subject to the terms of any morigage, deed of (rust or !
other security agreemeat v ith a lien which has priority over this Mortgage. Borrower agrees to exceule such further '
documents ns may be requirer, by the condemnation authority, to effectunte this paragraph, In the event of a totul taking

of the Property, the proceedssheii be applied to the sums sceured by this Mortgage, with the excess, if any, prid to !
Borrower. In the event of a pastind taking of the Property, unless Borrower and Lender otherwise agree in writing, there !
shall be applied to the sums secured by-this Morigage such proportion of the proceeds as is equal o that proportion i
which the amount of the sums secure.! by *4is Morigage immedintely prior to (he date of taking bears (o the fair market
value of the Property immedintely prioro the-date of taking, with the balance of the proceeds paid 1o Borrower.

If the Property Is abandoned by Borrower or if} afier notice by Lender to Borrower that the condemnor offers 10 make an |
award or seutle a claim for damages, Borrower fails te rospond (o Lender within thirty (30) days after the date such nolice
is matled, Lender is nuthorized to collect and apply thix proceeds, at Lender’s option, either to restoration or repair of the :
Property or (o the sums secured by this Mongage. i

Unless Lender and Borrower otherwise ageee in wriling, any suck application of praceeds to principal shall not extend or
postpone the due date of the installments referred 10 in Paragraph & a6 2 hereof or change the amount of such
installments,

9, BORROWER NOT RELEASED; FORBEARANCE BY LENLER HOT A WAIVER, Extension of the
time for payment, acceptance by Lender of payments other than according to thezers of the Note, modification in.
payment terms of the sums secured by this Mortgage granted by Lender (o any sucseisar in interes) of Borrower, or the
waiver or fnilure to exercise any right granted herein or under the Credit Documents shritnot operate to release in any
tmanner the lability of the original Borrower, Borrower's suecessors in interes, or any guarantor or surety thercof,
Lender shall not be required to conunence procecdings against such successor or refuse to exiend lime for pryment or
otherwise modify payment terms of the sums secured by this Martgage by reason of any demans made by the original
Barrower nnd Borrower’s successors in interest, Lender shall not be deemed, by any act of omissien o< commission, o
have waived any of its rights or remadies hercunder unless such walver is in writing and signed by teagsr. Any such
walver shall apply only to the extent specifically sel forth In the writing, A waiver as 10 one event shaid ol be consirued
as continuing or a8 n walver as to any other event, ‘The procurement of insurance or the payment of taxes, othzr llens or
charges by Lender shall not be a waiver of Lender's right ns otherwise provided in this Mortgage to acceleraie the
teaturlty of the indebtedness secured by this Mortgage In the event of Borrower's defuult under this Morrgage or the
other Credit Documents,

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer" and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note, All of the
terms, covenants, conditions, and agreements sef forth berein shiall be binding upon and terms 1o the benefll of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender s hereln provided,
Borrower hereby acknowledges that Jender may freely assign or transfer all or any part of Lender's rights hereunder, If
one of more person or ¢nikty signs this Mortgige, eoch of them Is jointly nnd severally obligated hereunder, Any
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RRR ACTUAL KNOWLEDGLE, Vor purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have reeaived actual Kenowledge of inforumdion regquired 1o be conveyed to Lender in
weiting by Borrower until the date of setunl recoipt of such Information at 8OO Waukegan Rond, Glenview, linols 60025
(or suct other address by Lender to Berrower), Sueh date shatl be conelustvely determined by reference 1o the
"Received” date stunped an such writton notico by Lecer or Lender's ngent, With regaed tw other events ot information
ot provided by Borrower under the Cxdit Documetits, Lender will be deenmied to hiave actual knowledge (£ such event or
Tnformation ay of the dute Lender recelves o writlen notieo of such event or information from n source Lendor reasonably
believes to be rellable, ineluding but not Hmited to, o court or other governmental ngency, institutionad lender, or title
company. ‘The netunl date of receipt shall be tetermined by reference 1o the "Reeelved" date stamped on sueh written
notlee by Lender or Lender's agent.

2, TAXES, Inthe event of the passuge after the dute of this Mortgage of any law changlng in any way the |nws
now In forve the taxntion of mortgages, or debils secured thereby, or the manner of opertion of such tnxes, so ns (o affect
the {aiterest of Leader, then nad In such wvent Borrower shall pay the full nmount of such tntes,

25, WAIVERC DF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail ltself of nny
homestend, appraisement, valuatlon, redemption, stay, extension, or exemption laws, or any so-called "morntorium Inws®,
now existing or herealter nnuied, inorder (o prevent or hinder the ¢nforcement or foreclosare of this mortgage, but
fiereby waives the benetits of surn Jaws. Borrower, Tor itsell s it whe clnim through or under It, waives any and ail
right to have the property anc-aiales comprising the Property marshalled upon any forclosure of the len hereof und
agrees thit woy coust baving Jurisdliction so forectosure such lien may order the Property sold as an emtirety, Borrower
hereby walves any nnd all rights of redzmption under any order or decree of foreclosure, pursuant to rights herein

graniedt, on behalf of Borrowet, all peesors benefictally interested {n the Property sud each and every person nequiring
any Interest in or title to the Properly or the Celinteral subsequent to the date of this Mortgage, and on behalf of alt other
persots, to the extent permitted by Hilnois Inve.

26, EXPENSE OF LITIGATION. Inany tuit to-forelose the Hen of tils Morigage or enforee any other remedy
of the Lender under this Mortgage or the Note or the Credit Docwmants there shall be allowed and included, as

additionnl indebledness In the judgment or decree, all expewtitures wd expenses which may be pald or incurred by or on
behalf ot Lender for attorney's fees, appraiser’s {ees owtlays iur-dosumentary and expert evidence, stenographer’s
charges, publicatlon costs, survey costs, and costs (whick may o ezimated us to ltems to be expended after entry of the
decree) of procuring ol abstenets of title, title searches and examinnviors, tltle insurance policies, Torrens certificates,
and similar dan and assurances with respect to title as Lender may deen: reasonably necessary either (o prosecute such
suit or to evitlence to bidders wt any sale: which muy be hind pursuant to such zectee the true condition of the title to ar
vatue of the Property. Al expenditures and expenses of the nature in this peragteysh mentioned, and such expenses and
fees s may be incurred {n the protection of sald Property and the mainienance ot <ae lien of this Mortgage, Including the
fees of any uttorney ewployed by Lender in any ltigation or proceeding affecting <hiz Morigage, the Note or the Praperty
or in preparation for the commencement or defense of any proceeding or threatened su2-orproceeding, shall be
immedintely due and payable by Borrower, with imerest thereon at the rate from time 1o tima in effect under the Note
with respeet to revolving credit advances.

27, FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's aption prior 12 release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thercof therein "Future
Advances"), Such Fulure Advances with interest thereon shall be secured by this Morigage, At no tiae shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewilitv protect the
security of this Mortgage, exceed the original principat Rmount of the Note plus U.8, $100,000,00,

28, TRUSTEER EXCULPATION. If this Mortgage is exccuted by a Trust,

, Trusive,
executes this Mortgage as Trustee a8 aforesaid in the exercise of the power and authority conferred upon and vesied in it
as such trustee, and it is expressly understond and agreed by the mortgage hercin and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construcd as creating any linbility on the T'rustee personally to pay said Note or any interest (hat may ncerue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein comained, all such
liability, if any, being expressly waived, and that any recovery on this Morlgage and the Nole secured hereby shall be
solely against and ou; of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the persona! liability of any co-maker, co-signer, endorser or guarantor of said Note,
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tie amendment o lermination of any grownd leases sffeeting the Properly and, as o resull thereof, Lender's seeurity for
the Note or any rights of Leader in the seeurity are adversely affected; (6) Borrower files for bunkrupiey, or bankruptey
proveedings are Institted ngainst Borrower and not dismissed within sixty (60) enlendar days, under my provisions of
any state or federal bunkruptey taw In effoet ot the thme of Nling and, as o result thereoly Lender's sccurfty for the Note or
atty rights of Lender in the seeurlty are adversely affected (5o grace period); (7) Borrower makes nn nssignment (or the
benetit of Borrower's creditors, beeumes insolvent or becoimes unabie 1o meel Burrower's obligntions generally ns they
begome due ancd, ns o cesatt thereof, Lendor's seeurlly for the Notw and rights of Lender in the security nre sdversely
wlfected {(no grace perivd): (8) Borrowur farthor encutabers the Property or Collateral, i nny, or sulfers a ten, clulm of
lien or encumbrance agalnst the Peopatty or the Collateral, 10 oy ml, as w result thereol Lender's seeurity for the Note
or any riphts of Lender in the seeurity jre wlvorsely affected (30 duy grace period {n which to remaove the llen, elaim of
Hen or etacutbrance); (9) Boccower i3 i dofimlt or an notion I8 Hed altoging n defandt under any ¢redis instroment or
mortgnge evidencing or securing wn obligation of Borrower with priority In right of puyment over the lne of ¢redit
deseribed In the Credlh Docutments or whose Hen has or appears to have asy priorlty over the Hen created by the
Meartgage or thesseurity interest cronted by the Seourhy Ar\reanwm or any of Borrower's olher creditors stiempis to (or
actuully does) selzs or obtain a wrlt of aiachment nrnlnst the Property or the Collnteenl, if any and, as o result thereof,
Lendler's seeurity foriiie Note or any rights of Lencler I the seeurity are wdversely nifected (no Prncu period); (10)
Borrower fully 10 Xeerany other covennnt contalned in any of the Credit Documenta not otherwise speeifled I
Paeaggraph 15 (ten (107 doy_craco parlad, unless the failure Is by ity nature not curable, in which ease no grice perlod or,
¢ another grace petiod ix spevified In the Credit Documents, thint grace perdod will prevally; or (1) any setdon ot inaction
ly }mrrowur which ncdversely affeots Lendor’s securlty for this Note or iny right of Lendee In sueh security (uo groce
period).

16, TRANSPER OF PROPERTY, ~Lnon the veeurrence of tn Evont of Defuult ns speeified In Parngraph

1 5.B(4) above. Lenduee shadl be enthiled to fnmedintoly neeterate the nivowits thie wntler the Note and declare al)
Indobtednvss secured by this Mortgage o be mnnwllnwlr due and payable. Failure (o |mr such Indubtecness within thiry
(30) days after notlce to Borrawer ot sueh nccolorion shall constitute an Event of Defuult, Any use or attempied use by
Ilurmwcrlol' tlulz rovolving How of erecit evidonced s Noto aftor such an Bvent of Delaudt shall constitute u separnte
Bvent of Delault,

As o nlternative to declaring sll sums secured by this Mﬂnuﬂru 17 b Immeddinlely due and payable, Lender may wabve

ts optlon to accolerato nd ngree in welting, prior to ¢lose of the saie i transfer 1o the irinsforee's sssumption of the
oulstanding obligation under the Nate, on termy satisfactory w Lender, zabject o Lender's right, deseribed in Paragraph
6.D of the Note, (o frecze or reduce tho line of eredit. Lendoes accoptanes 24 the transferee's assumption of the
obligation under Note shall not relense Borrower frotn any of obligations under e Note and the Credit Document, and
Horrower shall nssume the staws of the guarantor of thy Note until pald tn falt, Borzower understands that Lender will
not permit the assumption of the owtstanding balance under the Note in any evenrazd wil declare the entire outstanding
princlpal balance plus ncerued interest and othor chunrges dug o bo inimedintely dussid-opyable (see Parnpraph 17
iwrcoh. wnless (1) Borrower has submitted to Londer & written acknowledgement from 2z-eansforee that the transferen
hos received () a copy of ench of the Credit Documents and (b) notico of the amount of Borrawer's omstanding
orincipal balunee on the Hne of tredit; () Borrower has submitted 1o Lender a written acktowledgement from transferce
that transferee has recalved such mmertsl and undersiands thin Lender's security interest roflected by this Mortgage and
the Securlty Agrecsent, IFany, will remaln on the Property and the Beneficinl Interest, if npy, uatii vie antlre outstanding
Eﬂncipm bidance of Borrower's Hne of credit o8 of the date of such snle or transfer or promise, plus nny Zubsequent

orrowing mindo wler Borrower's Hna of gredit betore Lender has acunl knuwlctliw of the sale or transfer, together with
ncerved Interest anct other charges, is paid In full; ({11) Borrower causes to be submitied to Lender fram thevisferce o
loan application ns required by Lender so that Lender may evalunte the ceeditworthiness of the transferee as if u new
loan were being made to the transferee; and (1v) Lender does not tn its sole opinton, belleve that (a) its security will be
ndversely alfected, or (b) a brench of any promise or agrecment lu this Mortgnge of the Scenrlty Agreement, if any, will
aceur or (¢) such transfer will permit the necelerntion of nny loan which has priority in right of payment over lhe
indebtedness evidenced by the Note. Further ndvances on the line of credit will cease as of the date of the written
asswnption ageesmens signed by the transferee and Lender, Thu transforee tid) Borrower shall retnin the right to repay
the Note before the final payment date sct forth in Paragraph 4 of the Note, In whole or jo part, at any time without
premium or penalty,

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, ot its sole option, terminate the line, deelnre all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable lnw.
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unit 17 4n the breckenrtidge condoninium as delineated on a survey
of the following described real ostate: lot 1 of the henley
partnership resubdivision of the west 3.0 feet of lot 8, lots 9,
1o, LV, 12, 13 14 and 15 in block 2 in dewes osddition 1o oak glen
being (except 4 1/2 acres in the north east corner of (he south
wesl 1/4 of section 356, township 42 north, range 12 east of Lhe
third principal meridtan), a subdivision of that paortion of the
north 1/2 of the south west 1/4 of the south cast 1/4 of said
section 35 lying between the chicago, milwaukee and st. paul
ratlroad andg the public highway running from oak glen to niles,
known as waukegan road, in cook county, tl1linols which survey 1s
attacheu ws exhidit "A" to the decltaration of condominium
recnrded as document 22264183 togebther with its undivided
percentage irpiarest In the common celements, {n cook county,
ITtinols.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER fs made this 67T H dayof  JANUARY 19 4B ,andis
incorporated into and shall be deemed to amend and supplement a Mortgage To Secure An Open-End Credit
Account ("Morigage") duted of even date herewith, given by the undersigned (herein " Borrower") (o sccure
Borrower's Open- End Credit Account Variable Interest Rate Promissory Note 1o Glenview Stie Bank (herein

“Lender"y and covcring_!hc Property described in the Murlgu{;c and located at
L1750 HENLEY STREE 17 GLENVIEW, 1T 60025

. ‘The Property comprises a unit in, together with an undivided interest in the common elements of, and the right
(if any) to the exclusive use of certain portions of the common glements of, a condeminum praject known as

, (herein "Can<ominium Project"},
RILECKENRIDGE CONDOMINTUM

CONDOMINIUM COVENMANTS, in addition 10 the covenants and agreements made in the Mortgage, Borrower
and Lender [urther covenani and azree as follows:

A. ASSESSMENTS AND QTHER OBLIGATIONS, Borrower shall prompily pay, when due, all assessments
imposed by the Qwners Assoclation or other soverning body of the Condominium Project (herein "Owners
Association") pursuant to, and shal! perform il ¢ Sorrower's other obligations under, the provision of the
declaration, by-laws, code of regulations or othed tonstituent document of the Condominium Project,

B. HAZARD INSURANCE. So long as Ihe Owners Associciion maintains a "master” or “blanket” policy on the
Condominium Project which provides insurance cavernge agaieat Vire, hazards incluged within the term
"extended coverage”, and such other hazards as Lender may require, and in such amounts and for such perjods
as Lender may require, then:

(1} Borrower's obligation under the Mortgage 1o maintain hazard insurance crverage on the Property is
deemed satisfied; and

(ii) the provisions in the Morigage regarding application of hazard insurance procecds ansil he
superseded by any provisions of the declaration, by-laws, code of regulations or other constiiuent
document of the Condominium Project or of applicable law to the exient necessary to avoid i conflict
between such provistons and the provisions of the Mortgage. For any period of time during which such
hazard insurance coverage is not maintained, the immediately preceding sentence shall be deemed to
have no force or effect. Borrower shall give Lender prompt notice of any Inpse in such hazard insurance
coverage.

In the event of a distribution of hnzard insurance proceeds in licw of restoration or repuir follwoing a loss to the
Property, whether to the unit or to common elements, any such proceeds payable (o Borrower are hereby
assigned and shadl be paid 1o Lender for application to the sums secured by the Mortgnge, with the excess, il
any, paid to Borrower.
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