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MORTGAGE

THIS IS A FIRST NOUKTRAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING “OR_CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED iV7EREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT'ATED,

THE MAXIMUM AGGREGATE PRINC!PAL BALANCE SECURED BY THIS MORTGAGE
IS 120,000,000 WHICH 18 12% % QF THE "NOTE AMOUNT",

- Ay

I, DEFINITIONS OF WORDS USED IN THIS MQXT'3GE
{A)  Security Instrument, This Mortgage, wripr Ir, dated DECEMBER 23, 1807,
will ba called the "Security |ns\rume‘ v u }( '

{8} Borrower. JONAS MIK LAUéKAS AND RENATZ “wYKAAUSKINE,  HUSBAND
AND WIFE \lpﬁ.&wsmr:m-:

sometimos will be callod "Borrower" and sometimas simply "' or "me."

(C) Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION » ™ * * » * *» » % |T§ SUCCESSORS AND/QR
ASSIGNEES, will bo called "Lender.' Lander s A FEDERAL SAVINGS AND LOAN
ASSOC IATION which is organized and exists under the lawo of the United Sitates. Londer's
addross s 1801 HARRISON STREET, OAKLAND, CALIFORNIA 04812,

Hi

LINDEN'S UBE QALY
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{B) Note. The note signed by Borrower and having the same dite as this Security
instrumant will be called the "Note" The Note shows that | owe Lender the original principal
amount of US. $104,000.00 {'Note Amount'), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in biweakly
payments and to pay the debt in full by JANUARY 12, 2028,

(E}  Property, Tha property that is described below in Saction il entitled "Dascription
of the Property" will be called the "Property.”

{F} Sums Seoured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property” sometimes wifl be called the "Sums Securad

(G) Parson. Any person, organization, governmantal authority or other party will be
called "Percon”

It.  BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| martgage, (wravocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means thet, by signing this Security Instrument, | am giving
Lender those rights that 2re stated in this Security Instrument and also those rights that the
lsw gives to lendars who huid mortgages on real property. | am giving Lender these rights to
protect Lender from possibie '0sses that might result if 1 fail to:

(i} pay all amounts vwea to Lender under the Note and all other notes secured
by this Security instrument, called 5 "Secured Notes' including future advances made by
Lender and any changes to the Securec Motes made with the written consent of Lender,

i)  pay, with intgrast, any amouats that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property anc Lander's rights in the Property; and

{iif weep all of my cther promises and agicaments undar this Security Instrumant,
the Secured Notes and any changes to the Secured ks made with the written consent of
Lendar.

] DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i) The proparty which is located st B646 L INCOLN DRIVFE, LYONS, IL
]

80534| L] L] w L] L] L]
description of the Property is ettached as Exhibit "A" which is made a part.0 this Security
Instrurnent, This Property is called the "Dascribed Property.!

oW R N R M N X W R RN MM NN NN Thelaga’

REAL ESTATE INDEX NUMBER: VOL:
18-02~314-012-0000

(i AR bulidings and other improvements that are located on the Described
Proparly;

il Al rights in othar property that | have as owner of the Described Property.
Thase rights are known as easemants, rights and appurtenances attached to the Property;

1004301 04.00.0871:198) AdlC Page 1
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{ify Al rights in other property that | have as owner of the Described Propaerty.
These rights are known as easements, rights and appurtenancas attached to the Property;

tiv)  All rents or royaitias and other income from the Dascribed Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

{vi} Al rights that | have In the land which lies In the streets or roads in front of,
hehind or next to, tha Dascribed Property:

(viiy  All fixturas that are now or in the future will be on tha Dascribed Property or
on the proparty described in suhsection (i} of this Saction;

iy~ All of the rights and property describad in subsactions {ii) through (vil} of this
Saction that 1 acaquire in the future;

{ix) Al vanlacements of or additions to the property describsd in subsections (i}
through (viii) of this Saction; and

{(x} All of the armcunts that | pay to Lender under Paragraph 2 helow,

V. BORROWER'S RIGHT TQ GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATIOW-TO DEFEND OWNERSH!P OF THE PROPERTY

b promise that (i} | lawfully ow: lne Property; (i) | have the right to mortgage, grant
and convey the Property to Lender; and iiill thare are no outstanding ciaims, chargas, liens or
ancumbrances against the Property, except {or ihose which are of public record.

| give a general warranty of title to Landar, This means that | will be fully responsible
for any losses which Lender suffers because someracs other than myself has some of the
rights in the Proparty which | promise that | have. | promise that | will defend my ownership
of tha Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
I will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, igasehold payments, ground rents or mortgage insurance
premiums (if any}

SDO4IC (04.08.98/1-98) AdJE MORTOQAGE-ADJ, BIWEEXLY
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i8) Emcrow Acoounte

Subjact to applleable law, no escrow shall ko required excopt upon written
demand hy Lendor, in which case, | sholl pay to Lender on tho day payments sro dus under
the Note, untl the Note is pald in full, a sum {'Funde”) for: {a) yearly taxss, penaities snd
nssesgmants which may attain priority over this Security Instrumant as o lion on the Property;
{b} yearly leasehald payments or ground rentg on the Proparty, if ony: (¢) yearly hazard or
property insurance premiums; (o} yoarly flood insurance promiums, if any;, and (e) yoarly
mortgage insurance pramiums, {f any. These items are colled "Escrow ltems' Lender may, st
any timo, collect and hoid Funds in an amount not to exceed the msximum amount a lsnder
for & federaiiy related mortgaga loon may raquire for an ascrow account undoer the fadoral
Roal Estate Settiement Proceduros Act of 1874 as amended from tima to time,
12 USC & 26801 »t seq "RESPA"), unless snothor law that appiloy to the Funde sets o lasser
amount. 17 -ar, Lender may, st any time, collect and hold Funds in an amount not to exceed the
lasgsor amovrit. Lender may eatimate tho amount of Funds dus on tho basia of curront data and
roasonable octiziztes of axpendituras of future Escrow Itams in sccordance with applicable
law.

The Funde gnall be held in an institution whose daposits are Ingured by a taderal
agency, ingtrumentality, ar (entiyy {including Lender, if Lander ia such an instiutlon) or In any
Federal Homs Loan Bank Lerder chall apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying the Funds, annually analyszing the sacrow account, or
varifying tha Escrow itoms, unless Lender pays me intarest on the Funds and/or spplicable law
pormits Lender to maka such a charye. However, Lendsr may requira me to pay a one-time
charge tor an independent ren! astale tu reporting service used by Lender in connaction with
this loan, unless applicable law provides otharwise. Unless an agrasement is made or applicable
law requiras interest to be paid, Lender shall-not be required to pay me any interest or

aarnings on the Funds. Lander shall giva to me without charge, an annual accounting of the
Funds, showing credits and debits to the Funds sndthe purpese ftor which each debit fo the
Funds was made. The Funds sra pledged as additions’ security for al sums sacured by thig
Socurity Instrument.

If the Funds held by Lendar exceed the amounis. narmitted to be hald by
applicable law, Lender shall account to ma for the excess Funcs 'a, sccordance with the
requiraments of applicable law. If the amount of the Funds held by Leadsr.at any time is not
sufficient to pay the Escrow ltems when due, Lender mey so notify rie it writing, and, in
such case | shall pay to Lender the amount necessary to make up the detic'anty. or shortage.
| shall maka up the deficiency or shortage in accordance with the requiramence ef the Lender,
at its sola discretion, in the manner and times prescribad by RESPA,

Upon payment in full of all sums sacured by this Security Instrument, Lendar shall
promptly refund to me any Funds hald by Lender. If, under paragraph 28, Lender shall scquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of ascquisition or sale as a credit against the sums secured
by this Security Instrumant.

SO04D 104.08.98(1-38) AR MORTGAGE-ADJ. BIWEENLY
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3.  APPLICATION OF BORROWER'S PAYMENTS

' Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above In the following order and for the
tollowing purposes:

0003643210

First, to pay prepayment charges due under the Saecurad Notes;

Second, to pay any advances due to Lender under this Security Ingtrument;
Third, to pay the amounts due to Lander under Paragraph 2 above;

Fourth, to pay interest due under tha Secured Notes;

Fifth, to pay deferred interest dus under the Secured Notes;

Sixth.to pay principal dua under tha Secured Notes;

Last, to-pay late charges due undor the Socurad Notes.

4,  BORROWER'= OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all-ts:ce, assessments and any other chargea and finos thst may be imposed
on the Property and thit ‘nay be superior to this Sesurity Instrumant,

I will aiso make poyineits du@ undor my ledse f | am a tonant on the Property and |
will pay ground rants (if any) ‘duo-an the Proporty. | will pay these amounts either by making
the payments to Lender that are descried in Paragreph 2 above or by making tho payments
on lime to the Porson owed thom.

Any claim, demand or charge that is made against properly because an obligation has
not heen fulfilted is known as a lon, | il ‘promptly pay or sotisty all liens against the
Proparly that may bo superior to this Secuniv inatrument. Howover, this Security Instrumant
gnos not raquire me o satisfy 8 supoarior lien i1 4A} | agroe, in writing, o piy the obligation
which gave rise to the asuperior fien and Lendor app/orus in writing the way In which | sgree
to pay that obligation; or {B) in good fuith, | argue ‘¢ defend ogainat the superior lien in a
lawsuit 80 that, during the lawauit, ths guperior lien may not ba enforced and no part of the
Proparty must ba given up; or (C) | secure from the holdor cf that other lien an agresment,
opproved In writing by Lender, that the lien of thiy Security atrumont is supsrior to the lien
held by that Porson If Lender dotarminsa that any part of thz--Property ia subject to »
suparior lien, Lander may give to me a notico identifying the ouporicsflan. | will pey or satisfy
the superior lion or take one or more of tho actions get forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TG MAINTAIN INSURANCE

At my cole cost and oxpenss, | will obtain and maintain hazard Insurancn 2. covor oll
buildings and othor improvements that now are or in the future will be locutad on the
Property. The ingurance must cover lose or damage caused by fire, hazarde normaily covored
by “extonded coverage' hazerd Insurance policles and other hazards for which Lender roquires
coverage. The insurance mugt boe in the amounts and for the periods of time required by
Lender. | may choose the Insurdnce compeny but my cholce is subject to Lender's approval
Lendsr may not refuse to approve my cholce unless the refusal Is reasonsble. All of thase
insurance policies and renewsls of thu policies must include what s known as o Standard
Mortgages Clause to protect Lender. The form of all policies and renswals must be
acceptable to Lender. Lendar will have the right lo hold the policles and renawals. If Lender
raquires, | will promptly give Lender all receipts of pald premiums and renewal notices that |
racoive.

SD0AIE (0A.00,908/1:06] AMIQ MONTIAGR-ADY, DIWEEKLY
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If 1 obtain earthquake insurance, any other hazerd insurance, credit life and/or disability

insurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceads,

If there is a loss or dsmage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company Is called "Proceeds.” Any Proceeds raceived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrie in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a rianner that Lender determines and/or (B) to the payment of costs and expenses
of necessary rrpars or to the restoration of the Property to a condition satisfactory to
Lender, such appiication to be made in the manner and at the times as determinad by Lender.

If | abandon the-Froperty or if | do not answer, within 30 days, a notica from Lender
stating that the insurance ‘comzany has offered to settle a claim, Lender may collect the
Proceaeds, Lendar may use the Prrceeds to repalr or restore the Property or to pay the Sums
Secured. The 30-day period will bagin whan the notice is given

If any Proceeds are used to rariice the amount of principal which | owe to Lender
under the Secured Notes, that use will riot delay the due date or change the amount of any
of my biwaekly paymants under the Socuced Notes and under Paragraphs 1 and 2 above.
Howaever, Lendar and | may agree in writing to dulays or changes.

If Lender acquires the Property under Paragriph 27 below, all of my rights in the
insurance policias will belong to Lender. Also, all of my rights in any proceeds which are pald
because of damage that occurred before the Property I3 acauired by Lender or sold will
beiong to Lender. Howaver, Lender's rights in those procuese will not be greatar than ths
Sums Secured immadiataly bafore the Property is acquired by waider. or sold.

if | am required by Lender to pay premiums for mortgage rsurance, | will pay the
premiums until the requirement for mortgage insurance ends according 1o my written
agreamant with Lander or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not aliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not uee, generate, menufacture or store any hazardous materisls or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employeas,
ofticers and directors and their successors from any claims, damages or costs for required
or necessary rcpair or the removal of hezardous wasto or any other hazardous materiais
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, If i acquire the foe title to the Proparty, my loase Interust and the fao
title will not merge unless Londor sgreas to the merger in writing.

ED0ADF (04.00.96/1:00) AdJN MORTAAQHEADY. hIWUEXLY 1
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7. 'LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

I (A) | do not kesp my promises and agroements made i this Security Instrument, or
(B) someone, inciuding me, begins a legal proceading that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptey, in probata, tor condemnation
or to enforce laws or regulations), then Lender may do and pay for whetaver s necessary to
protect the Lender's rights in the Property, Lender's actions may Inciude appesring in court,
paying reascnable attorneys' fees and entering on the Property to make repairs. Lendsr must
give me notice befora Lender may take any of thase actions. Although Lendar may teke action
under this Paragraph 7, Lender does not have to do so. Any action teken by Lender under this
Paragraph 7. will not release me from my obiigations under this Security instrument.

| will pay to Lender any amounts which Lander advances under this Paragraph 7 with
intergst, at the interast rate In effect under the Secured Notes which have not been paid. |
will pay trose amounts to Lender when Lender sends me a notice requesting that | do so.
Interast on ezch amount will begin to accrue on the date that the amount is advanced by
Lender. Howeyer, Lender and | may agree In writing to terms that are different from those in
this Paragraph 7. This Security Instrumant will protect Lender in case | do not keep this
promise to pay those amounts with intarest.

8, LENDER'S RIGHT TQiNSPECT THE PROPERTY

Lender, and others autwrized by Lender, may enter upon and inspect the Property.
They must do so in a reasonablé manner and at reasonable times. Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the
inspaction.

9,  AGREEMENTS ABOUT GOVERNMENYAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to orureads of all awards or claims for damages
rasulting from condemnation, eminent domain or ‘otier governmental taking of &ll or any part
of the Property, and (B} to proceeds from a sale of #ii or any part of the Property that is
made to avoid condemnation, eminent domain or other rovernment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be usea 1o reduce the Sums Secured.
If any of the proceads remain after the amount that | owa to Laerduer has been paid in full,
tha remaining proceeds will be paid to me. Unless Lender and | agrae atherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender'viill be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total amcunt of the Sums
Secured immediately before the taking, divided by (B} the fair market vaiwe ot-the Property
immediately befora the taking. The remainder of the proceeds will ha paid to re.

If | abandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to rapair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given,

If any proceeds are used to reduce the amount of principal which | cwe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my blweekly payments under the Secured Notes and under Paragraphs ! and 2 above.
Howevar, Lender and | may agree in writing to delays or changes.

S0043Q 104,09,96/1-38) Ad3) MORTOAGE-ADJ, BIWEEKLY
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
K ' {A) Borrowaei's Obligations
ff{ Londer may allow 8 Person who takes over my rights and obligations subject to

. thig Security Instrumunt to dolay or to change tho amount of the biwsakly paymenta of
L principal and intorost due under the Secured Notes or undar thie Security Instrument. Even if
4 Lender doos this, howevar, that Person and | will both still be fully obligated under the
{. Socured Notus and under this Security Instrument.

o Londer may sllow those delnys or changaes for a Person who takes over my

rights and obligations, oven if Lender iz raquested not 1o do 8o, Lendor will not be required
to bring a lawsult against such o Ferson for not fulflling obligationn under tha Secursd Notes
or under this Security Instrument, aven if Lender is requosted to do so,

{8) . Londer's Rights
evan {f Londer does not axercise or enforce any of ite eights undor this Security
Ingtrumant or under tho few, Lender will stil hava all of those rights and may exerciss and
; anfarce them In ‘e future. Even If Lender obtaing Insurance, paye taxes, or pays other claims,
f charges or lieng pgunst the Property, Lender wilt have the right under Paragraph 27 below to
demand that | make nurdiate peyment in full of the amounts that | owe o Lander under the
Securad Notes and unoar this Security Instrument,

N OBLIGATIONS OF BORPUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR QBLIGATIONS
Any Parson who takes over mv-vights or obligations under this Sacurity Instrument will
have all of my rights and wil be obligaind to keep all of my promises and agresments made
in this Security Ingtrumant. Similerly, any [*erson who takea over Londer's rights or abligations
under this Security Instrument will have all ¢f Lander's righta and will he obligatod to keep ail
of Lendar's agreemants made in thig Sscurity (rstrument,

if more than one Person signs thia Security instrument ag Borrower, sach of us is fully
obligated to keop al of Borrower's promises and «bligations contained in this Security
Ingtrumant. Lender may enforce Lender's rights under inis Ssourity Instrument against each of
us individually or againat 8l of us together. This means that any one of us may he raquired to
pay all of the Sums Secured.

12,  MAXIMUM LOAN CHARGES

it the lcan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or <diar loan charges
coliacted or to be collected In connection with the loan exceed permitted lirits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the churge to the
parmitted limits and (B) any sums alrsady collected from Borrower whith exceadus permitted
limits will be rafundad to Borrower, Lender may choose to make this rafund by reducing the
principal owed under the Secured Notes or by meking 8 direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS

If & change in applicable law would make any provision of the Secured Notas or this
Sacurity Instrument unenforceable, Lender may require that | make immadiate payment in full
of all Sums Secured by this Security Instrument.

5$0043H {04.08,08/1+98) Ak MURTGAQE-ADJ), DIWEEKLY i
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K 14, 'NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

i ‘ Any notice that must be given to me under this Security Instrument will be given by
} delivering it or by mailing it by first ciass mail unless applicable law requires use of another
b method, The notice wlill be addressed to me at 8646 L INCOLN DRIVE, LYONS, iL

1 80534.HHN*MI’%NHM“H"!'IHNNﬂ!ﬁﬁﬂﬂﬂh‘lnn
A notice will bs givan to me at an alternative address if | pive Lender & notice of my
alternative auuress. | may designate only one malling address at a time for notification
bt purposes. Any notice that must be given to Lander under this Security Instrumant will be glven
by mailing it by first class mail to Lender's address stated in Section L(C) above entitled,
"Definitions of Wards Used In This Mortgage,” unless Lender gives me notice of a ditferent
address. Any notice required by this Security Instrument is given whan It is maiied or when it
is delivered according to the raquiremeants of this Paragraph 14 or of applicable law.

18, GOLVEPNING LAW; SEVERABILITY

This _Gacurity Instrument and the Secured Notes ohall be governed by and
construed unde. . facersl lew and federal rules and regulations including those for
federally chartrier, navings nstitutions, oalled "Federal Law.' In the evant that any of the
termg or provigiors of this Security Instrument or the Securad Notea sre interpreted or
construed by a court of cempelent jurisdiction to be void, invalid or unenforceable, such
decision shall affect onlv \nove provisions so construed or Interprated and shail not affect the
remaining provisions of this Staueity Instrument or the Secursd Notes.

16, DORROWER'S COPY
| acknowledge the raceipt wf cne conformad copy of the Sacured Notas and of this
Securlty Ingtrumaent.

17, LENDER'S RIGHTS TO RENTAL FAVMINTS AND TQO TAKE POSSESSION OF THE

PROPERTY

It Lander roquires immaediate payment in'fuil-or if [ abandon the Property, thon Lender,
Parsons authorized by Lender, or a rnceiver appoirteZ-by a court at Lender's request may: {A)
collect the rontal payments, including overdue rental eyments, diructly from the tenants; (B,
entor upon ang take posgession of the Property; (C) marsge the Proparty; snd (D) sign, concel
and change rental agreements and leages. |f Lender notifias the tenants that Lender has the
right to collect rantal paymants directly from them under thic Zaragraph 17, | agree that the
tenomts may moke thaoe rantal payments to Lender without having ‘o ask () Lender whaether |
have failed to kaep tny promises and sgreoments under this Security Inotrumont, or (il mo for
my pormiggion to do 80.

If Lender acts to have the Properly sold atter a Broach of Duty ss defined In
Paragraph 28, | undorstand and agreo that (A) my right to occupy the Propariy unesas at tho
time the Property 1o sold; (3) 1 shall have no right to occupy the Property ‘8’z euch sale
without the written consant of the new owner of the Proporty, and (C) my ‘wrzngful and
uniawful poseongion of the Froperty may subject me o monotary damages, Includihg the lopa
of roasonabla rent and the vost of eviction All rental payments collacted by Lender or by &
recaiver, other than the ront paid by me under this Paragraph 17, will ba used first to pay
the costs of collecting rontal paymenta and of managing the Proparty. If any part of the rentsl
paymants remains aflor those costs have beon poid in full, the ramaining part will bo used to
reduce the Sums Secured The costs of mapaging tho Property may Include the recelver's
faes, ronsonable attornoys' foes and the coats of any necessory bonds.

18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment s & tranafer of rights to another. | may have rights to bring logal
action against persons, other than Lender, for injury or damsge to tha Property or in
connoction with the loan made to me by Lender and which arose or will arlse beforo or after

ROG4J1 (DA.008.00/1.08) AAIK MORTAAQU-ADY, MIWIEXLY 1"
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the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concsalment of & material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, #s permitted by
applicable law, to Lender, Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Nota and this Security Instrument after deducting any expenses, inciuding
attorneys' fees, incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignments or ather documents that may be necessary to enforce this assignment.

19. CLERICAL ERRORS

in the event Lender at any time discovers that this Security Instrumant, the Secured
Notes or any other document related to this loan, called collectively the “Loan Documents,”
contains an error which was caused by a clerical mistaks, calculation error, computer error,
printing error, or similar error, { agree. upen notice from Lender, to reexacute any Loan
Documents triez are necessary to correct any such arror(s) and | also agree that 1 will not hold
Lender responrioin for any damage tc me which may result from any such error.

20, LOST, STOL:N OR MUTILATED DOCUMENTS

If any of the Loan Documents are lost, stolen, mutilated or destroyed and Lender
dalivers to me an inderanfication in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document idantical in form and content which will have the effect of the
crigina! for all purposes,

2 WAIVER OF STATUTE OF LI’3!'TATIONS

| will waive, within applicat!s aw, the pleading of the statute of limitations as &
defense to enforce this Security Instivinent, including any obligations referred 10 in this
Security Instrument or Secured Notgs.

22,  CAPTIUNS

The captions and headings at the begiining of each paragraph of this Security
Instrument are for raferance only and will not be usrd In the interpretation of any provision
of thiy Security Instrument

23,  MODIFICATION
This Security (nstrumant may be modified or smended ¢iiy by an agreement in writing
signed by Borrower and Lender.

Lender may modify the Saecurity Instrument and the Secured Notes at Lender's sole
discretion in the event that | have falled to make my biweekly payrents iy the manner set
forth in the Securad Notes. In the avent of a modification to monthly pavrieits, Lender will
substitute the term "monthly payment' at each point that the term "biwsekly ‘payment” appears
in this Security Instrument,

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property Is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project,” and [ have an interast in the common slements of
the Project, then Lender end! | agrae that

(A} It an owners association or other antity, called "Ownery Agsociation,” hoids titie
to Property for tho benefit or use of the Project and its members or shareholders, the
Property also Includes my intorast in the Ownare Association and the uses, proceeds and
benefits of my interust

{00434 104.08,00/1:00) A4)L MONRTQAQRADJ, HIWEREKLY
Page 10




~ UNOFFICIAL COPY




UNOFFICIAL COPEY38ET o 1w

. 0003643210
* . {8) The following are calied the "Constituent Documents:' () The declaration or any
1 other document which creatad the Project; (l} By-laws of tha Qwners Associstion; (il Code
!

: of regulations for the Projact; (iv) Articles of Incorporation, trust instrument or equivalent
| document which creates the Owners Assoclation; {v) The Project's covenants, conditions and
4 restrictions; {vil Other equivalent documents.

{:

- | shall parform all of my obligations under the Constituent Documents, including

' my obligation to pay, when due, all dues and assessmenis. If | do not pay the dues and
agsassments whan due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

(€} ' the Owners Association maintains, with 8n ingurance company reasonably
acceptable to Lender, 8 master or blanket policy on the Project which is satiafactory to
Lender and wliic’ provides insurance caverage on the terms, In the emnunts, for the periods,
and against the npiards Lender requires, Including fire and hazerds included within the term
"axtended coverage. and Londer is provided with evidence of such master or blanket policy,
then: (i} Lander walvas t'w provision in Paragraph 2(B) above for the payment to Lender of the
estimated yearly premiura-instaliments for hazard insurance on the Property; and (il hazard
insurance coverage on the F-onerty as required by Paragraph 5 above is deemed to be
satisfied to the extent thet *he raquired coverage is provided by the Owners Association
policy. | shall give Lender pronpt: notice of any lapse in the recuired hazard insurance
coverage. | shall previde a copy oi such master or blanket policy to Lender annually.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a logs to the Property, whether to the unit or to common elements, any
procgeds payable to me are hereby assignec und shall be paid to Lender for application to
the Sums Sacured by this Security Instrument, witi any axcess paid to me.

| shall take such actions as may be ressonabla to insure that the Owners
Association maintains a public liability insurance policy acceptanle to Lender in form, amount |
and extant of coverage. |

(D} | shali not, except after notice to Lender and with Leraur's prior written consent,
either partition or subdivids the Property or consent to: (i) the abandcnmant or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casually or in the case of condemnation, eminant’ fomain or other
governmental taking; {ii) any amendment to any provision of Constituent Documarts uniess the
provision is for the axpress benefit of Lender or of lenders generally; (i} tarrnination of
professional management and assumption of self-management of the Owners Association; or
fivy any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance covarage maintained hy the Owners

Assaciation unaccaeptable to Lender,

25, FUTURE ADVANCES
At Borrower's request, Lender, at its option (but befors reiesse of this Security |

Instrument or the full reconveyance of the Property described in the Security Instrument! may
land future advances, with interast, to Borrower. Such future advances, with interest, loan will
then be additional Sums Sacured under this Security Instrumant,

SDO4IK {04,05,06/1-08) AAIM MORTGAGE-AQJ. DIWEEKLY i
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28. 'AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPEATY IS SOLD OR
TRANSFERRED

Agasleration of Pasyment of Sums Seocursd. Lender may, at Iito option, require
immediste payment In il of all Sums Secured by The Security Instrument If il or any pert of
the Property, or if any right in the Proparty, Is Bold or transfarred without Lender's prior
written porrission. Lander also may, at its optlon, require immodiste payment in full (f
Borrower is not a natural Purson and a beneficial interest In Borrower is sold or tranotorred
without Lender's prior written permission. However, Lendor chatt not requira Immediate
{:ayment in full It this ls prohibited hy Fedaral Law in affact on the date of the Security
natrument,

It Lender oxrercisea tho option to roquire immadiate payment in full, Lender will give
me notlcr o’ acceieration If | fall to pay all Sums Saecured by this Security Ingtrument
immediatoly, Lender may then or thereafter invoke any romediee parmitted by this Securily
Ingtrument witirant. turthor notice to or demand on me.

Exowption t> Ancelaration of Peyment of Sums Secured. |f the sale or tronsfor of
oll or any part of thy Fiopurty, or of a benallclul Inferast In Borrower, it Borrowor 8 not &
natural Porson, is tha firzi-one to occur after tha date of this Security Instrument, Londer will
not gxarclae the option to ‘ac:e'arate payment in full of all Sums Sacured and the losn may
be assumod If:

) Londer receives a compuleted written application from transferee to evaluate the
croditworthineso ot transferse as If o (eiv.loan were being made to the transfaree by Lender;

() Lender upproves the craditwerihinags of the transferee in writing;

{i)  transterne mekes B cash downpeymant sufficient to meet Lender's thon current
undarwriting standards,

livi  an assumption fee, in an amount to ba-delermined by Lender (hut not to exceod
% of the balance «f principnl and interast dus undortha Secured Natas st the time of sale
or transfer of the Properly or of the interast in the Buirowe:l is paid to Lender; and

(v} the transforas executes an assumption agreament vinich la satisfaciory to Lander,
such assumption agreement providing for trensferee opening o dunosit account with Lenger,
or with a bank or savings and loan which has been approved by Lander, for diract paymem
ug provided in the secured notas.

The lean may be assumed under ita then existing lermo and toncitions with one
axception; the Lifetime Rate Cop may be changed The Lifetime Rate Cap snp) is.changed to
an interast rate which is the sum of the interest rate in effact on the date.r! p sale or
transter of the Property or beneficial interest In Borrower pius 5 parcentage poiniz, If that
sum exceeds tha Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will bu called a "Breach of Duty" if fi} | do not pay the full amount of each biweekly
paymant on the date it is due; or (i} | fall to perform any of my promises or agreements
under the Note or this Security Instrument; or {ilil any statement mede in my application for
this loan was meaterially fulse or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or liv) | have
made any other statement to Lander In connection with this loan that is materially false or
misleading. if there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured,

SD0AIL 104,08.5811-98) A4IN MURTTAGE-ADJ. DIWEEKLY
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F If there is a Breach of Duty by me, the Lender may take action 1o have the Property
I,.J sold under any applicable Federal Law, rule or regulation and, whare Federal Law is not
i applicable, under the law of the state where the Property is located, which will be called the
bh "Applicable Law."

y

Lender does not have to give me notice of a Breach of Duty unless notice is requirad
B by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Outy, Lender may meke & dnmand for full payment upon any other Breach of Duty,

If there is a Broach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenents on the Property and to manage
the Property. The action to appoint a raceiver may be taken without prier notice to me and
regardiess ot the value of the Property.

The saie rt the Property may be postponad by or at the direction of Lender except
as limited or protikited by the Appilcable Lew, It the Property is sold under the Applicabie
Law, | agree that it :aay be sold in one parcel | also agree that Lender may add to the
amount that | owe to 'erdar all legal fees, costs, allowancas, and disbursements incurred as a
rasult of the actlon t¢-gell the Property, except to the extant that the Applicabla Law limits
or prohibits any such chargas

Lender will apply the protaeds from the sale of the Property in the following ordar:
(A} to all fees, expenses and costy weurred in connaction with the sale, Including trustees’ and
attornoys’ fees, (f any; (B) to &l Sums 3z2ured by this Security Instrument; and (C) any oxcess
to the Person or Persons legaily entitied to I*

20, LENOER'S OBLIGATIGN TO DISCHARGE T5 SECURITY INSTRUMENT

Whan Lender has been paid all of the amouris secured by this Security Inatrumant,
Lendar shall release or cancel this Security Instrument ‘without charge to me except that | wiii
pay any racordation costs,

29,  STATEMENT OF Q3LIGATION
To the extent aliowed by law, | wiit give Lender o fee for furnizhing any statoment of
obligotion with respect to this Security Instrumaent or tho Socured Notua

30.  WAIVER OF HOMESTEAD
My right to any applicabla homoatead exernption in the Property is waived.

THIS SPACE INTENTIONALLY LEPT BLANK,
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Cj 3 QUICK QUALIFYING LOAN PROGRAM

o | have qualified for this loan by making statements of fact which were relied upon by
‘i": l.ender to approve the loan rapidly. This loan is called a "Quick Qualitying Loan" | have stated
L and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; {8} | have
; agreed to not further encumber the Property and do not intend to further encumber the

S Property for at least six months after the date of the Secured Notes and this Security
1 Instrument; and (C) f | am purchasing the Property, all of the terms of the purchase
hl agreament submitted tc Lendar are true and the entire down paymant is cash from my own
Y funds.

If any of the statoments of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument [f | am in such
default, Lender may, at its option, increase the interest rate and margin subjact to the Lifatime
Rate Cap «tated in the Secured Notes

32, OWNE4Y NDCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan, |
have stated and confirm that (A) the Property is my personal and primary residence; (B} | will
occupy the Property nzu later than 30 days after this Security Instrument is recorded; and (C}
| will use the Proparty ‘25 my residence for at least 12 months from the date this Security
Instrument is recorded.

It any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secied Notes and this Security Instrument If | am in such
default, Lender may, at its option, incraase.the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BILOW, | accept and pgree to tha promisas and agreemants contained in this

Security Instrumant and In any rideris) signed by me and racordad In propar otfficlal records.
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

{\&mm /) .. L,\U (k'(‘; ,{)('Lu Al (Seal

)\M IKALAUSKAS

. . -/ ;., ) ) /‘, - . '
z/ / { '((.// Lot (T'/‘_"L"/% el
A WAL ALSKAS

MIKALAUSKTENE

{Seal)

ATTACH INDIVIOUAL NOTARY ACKNOWLEDGEMENT {U.S, NOTARY ONLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" 1S
ATTACHED HERETO AND RECORDED HEREWITH,

SO043P 1 (04,08,08/1-98) A4dY MORTGAGE-aDJ, BIWEEKLY
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LoL KRISTINE BRYER 1 Notury Publie b ) for said County nid Shte, do hereby vertify that

JONAS A, MIKALAUSKAS AND RENATA RIGISHAUSEAR NIKALAUSK LENE personatly known to me to be
the sunte person(s) whose nme(s) subseribed to Uhe forguing bisteumen, appeared before me this day

g in person nnd ncknowledged that iy sirned wid defivered the safd festeument WSITR free and veduntury pet,
o Torthe purposes s thersin set forth,

Citven windor my had nnd offielul seal, this — 2ypq tny of ppe V1947,

. RV
My commission esplres: < 10 1<

N
T QLS Jrp)
e l 0 Notary Pubiie {)P i
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0003643210

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF JLLINOIS * * * * * *  DESCRIBED AS FOLLOWS:

The landaedsrred to in this Commitment is deseribed as follows:

LOT 12 IN HACREL'S WEST END SUBDIVISION BEING A SUBDIVISION OF ALL OF LOT' 7, &, 9, 28,
31, 32 33 ANDSEALL IN ARTHUR T MC INTOSH'S PLAINFIELD ROAD ADDITION AND PART OF
LOT M AN H, O, LFONE AND COMPANY'S STH ADDRITION 10 RIVERSIDE ACRES (N THE SOUTH
WEST QUARTER QF SECTION 2, TOWNSINE IS NORTH, RANGE 1Y EAST OF THE THIRD PRINCIDAL
MERIDLAN, 1N COOK COUNTY, ILLINGIS.

g
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0003643210

FOR VALUE RECEIVED, the undersigned ithe "Borrower’) agress that the following
provisions shall be incorporated into the Note and Security Instrument of even date herswith,
which were eéxecuted by the Borrower, The Security Instrument was executed by the
Borrower and creates a lien in favor of WORLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * * ® » » » & w & » % % » »
ITS SUCCESSORS AND/CR ASSIGNEES ['Lender").

Tiue. Modification to Note and Rider to Security Instrument ("Modification and Rider”)
is attached ¢ the Security Instrument To the extent that the provislons of this Modification
and Rider are irccnsistent with the provisions of the Note and the Sacurity Instrument, the
provisions of Wiy Modification and Rider shall prevail and shall supersede any such
inconsistant p:ovisions «in the Note and the Security Instrument. Except to the axtent
modified by thia Macificetion and Rider and other modificationls) and rider{s), if any, the
provisions of the Note and-the Security Instrument shall remain in full force and effect Any
capitalized term not defined ir this Modification and Rider shall have the meaning given to
such term in the Note or the Security Instrument

A, Convarslon_Option; Conve:eion Period

The Borrower has the right tw convert the adjustable rate of interast under the
Note to a fixed rate of interest (the "Conversion Optlion" at any time beginning on the day
that is the first anniversary of the Borrower's first reguiarly scheduled psyment due date
under the Nete and continuing until the day immudistely prior to the seventh anniversary of
the Borrower's first regularly scheduled payment due date undsr the Note (the "Conversion
Periad", Unless exercised by the Borrower during the Conversion Period, the Conversion
Option will =:pire and the adjustable interest rate previsions.in the Note will remain In full
force and effact. Once the Borrower exercises the Conversion Option, the Note cannot later
be converted back to an adjustable Interest rate.

If the Borrower's loan is payeble in biweekly Installmei’s, and if the Borrower
exercisas tha Conversion Option, the Borrowsr's payment schedule’ under the Note wii
automatically convert to monthly installments and the loan will be duwin full on the
non-accelerated Maturity Oate stated in the Note.

B. Conditions to Exsrclaing tha Conversion Dption

The Borrower can exercise the Conversion Option only if the Borrower has
il made all of the payments due under tha Note and the Saecurity Instrument prior to the
exercise of the Conversion Option; (il made no mora than two (2) payments under the Note
more than 15 days after their regularly scheduled due dates during the 12-month period
immediately proceding the exercise of the Conversion Option; and (it} mat all other terms and

conditions of the Note and the Security Instrument.
MAN

LENRER'S UL ONLY
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3 C Cajculating the Fixed Rata
ti The fixed rate of interest that will apply upin the oxercise of the Convarsion
L.

| Option (the "Canversion Rate") will be calculated by adding 660 percontage points to
; the then current Federal National Mortgage Association's required net yield for 30-yaar fixed
: rate mortgages covered by applicable 80-day mandatory delivery commitments [ expressod
. as a percentage ) {the "FNMA Rate"). This calculation will be made at the time and in the
- manner described in paragraph D of this Modificotion and Rider. Any perlodic interest rate
/ change limitation in the Note will not apply to tha fixed rate conversion, hut in no event will
the Conversion Rate be higher than the lifetime interast rate cap set forth in the Nota.

The Borrower understancs that the FNMA Rate fluctuates and that the fixed rates
availabloe during the Conversion Period may be substantially higher than the fixed rate available
at the time the Borrower's loan is mada. In the event the FNMA Rate is no longer quoted,
the Lender will select an aiternative rate source.

The Borrower may ask for the ther curremt FNMA Rate by calling the Lender's

fixed rate conversion representstives at the toil-free customer service number given on
the Borrower's monthly statament.

D. Exercising thw Convorsion Option

To exercise the Conversion Option, the Borrower will take and complete the
following steps bafore the and of the Conversion Period.

1. Lock-in the Fixed Converaion Rate

The Borrower will first obtain a8 Conversion Fate from the Lender by caliing the
Lender’'s fixed rate conversior: representatives at the toli~frae customer service number
given on the Borrower's most recent monthly statement. The Lender will calculate the
Conversion Rate as ot that day, using the last quoted FNMA Rate from the immediately
preceding business day. The Conversion Rate will be binding on the Borrower and the Lender
for fourteen (14) days (the "Exercise Period"} following the Borrower's telephone confirmation
of the desire to exercise the Conversion Qption.

2. Notice to Convert; Conversion Fae
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Notwithstanding anything tc the contrary in this Modification and Rider, if the
¥ Borrower fails for any reason to exercise the Conversion Option in tha manner described
above after obteining three (3} Conversion Rates and Exercise Periods, the Conversion Option
will terminata and can no longer bhe exercised.

, E New Monthly Paymant Amount

The Lender will calculate the Borrower's new monthly principal and Interest
payment after recelving the signed Convarsion Notice and Fee during the Conversion Pariod
The Borrower's new monthly payment will be an amount sufficient to pay, In substantially
equal payments by the Maturity Date, the unpald principal baiance of the Note (including any
Daforred Interest! plus interest charged at the Conversion Rate. The paymant change
limitaticns in the Note do not apply to the fixed rate conversion.

It-the Lender receivas the Conversion Notice and Fae fiftesn (15} days or more
before the ‘Buirowar's next regularly scheduled payment due date, unpaid principal will
accrue interesi ut the Conversion Rate beginning on the next ragularly schecuied payment
dug date. If the iLraver receives the Conversion Notice and Fee lass than fiftwen (15) days
before the Borrowe s next regulerly ocheduled paymant due date, unpald principal will
accrug interest at the Canversion Rate beginning on the sacond following regularly scheduled
payment due date. Tha datc-on which the Conversion Rata is first in effect g called the
"Conversion Date." Interast virl continue to accrue on unpald principal in accordance with the
adjustable interast rite provisions of the Note up to, but not Including, the Conversion Date.
The Borrower will continue to mgka monthly payments in accordance with the adjustable
interest rate provisions of the Noteinrough and including the payment that falls due on the
Conversion Date. The Borrower's firet-flaad rate monthly payment will be duo one month
from the Convarsion Daty, and subsequent monthly payments will be due on the same day
of esch following month,

For exampla, If the lender receives tie Lonversion Notice end fee on March 10,
which is mare than (iiteen [15] days belore the Barrawer's noxt payment due Aprll 1, the
Conversion Rate will be charged beginning April 1 and the flrst tixed rate monthly
payment will be due an May 1. Tho adjustable rote wil'~be charged through March 31
ant! the Borrowsr pays the adjustoble rote manthly “vayrent duo April 1. IF the
Conversion Naotica antt Fee were recolved Mareh 20, which (s iess than 156 days before the
Borrower's next payment due Apeil 1, the Conversian Rme wouls e charged beginning on
May 1 and the fiest fixed rote manthly payment would be due June 1. The adjustable
rate would be charged through April 30 and the Borrower would pay the adjustable rate
manthly payments due Aprit antt May 1,

F, Loan Not Assumable snd Dus-On-Suls After Converalon to a Fixad Rele

Notwithstanding any provision to the sontrary contained in the Note or the Security
Instrurmnent, it the Borrower uxercises the Convarsion Option, the Borrowar's ioen may not
be pssumod by any othor person If the Borrower sells or iransfers all or part of the
Property after axercising the Conversion QOption, than the Lender may, ot any time, require
the Borrower to pay immediataly and in full ol amounts owing under the Note and the
Security instrument. Jf the Borrowar's losn I8 otherwise agsumable, o porson whe sssumes
tha ioan sacured by thw Security instrument prior to the exarcise of the Convarsion Optlon
also assumes the Conversion Option on the terms and conditions sot forth in this
Madification and Ridor.
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0 ~ IN WITNESS WHEREQF, the undersngne qhgg} axecuted this Modification and Rider

)l onthe _ QA3 day of Ty
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