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And When Recorded Mail To:

; FIRST HOME MUKTGAGE CORPORATION
'*, 950 NORTH ELMHURST RDAD

""" MT. PROSPECT, IL 60056

Prepared by:

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

I'HA Case No,

State of IHinoiy )
MORTGAGE 1318988186

LOANNO, 21437482

. AT G.F.
gOX 370 .
B
THIS MORTGAGE ("Security Instruiient™) is given on DECEMBER 18, 1997 y
The Mortgagor s ADALBERTO RANMCS-ond VIVIAN RAMOS, HUSBAND AND WIFE o ‘
.'./”l
ATGP. Pm.-(}Pme.f‘
33N, Dexctom, 2ad Fioor
Cldago, I, 606023100
(*Borrower"), This Security [nsteument is given o FIRST HOME MOSTCAGE CORPORATION, AN
ILLINOIS CORPORATION
which is organized and existing under the lows of ILLINOIS . and

whose address is 950 NORTH ELMHURST ROAD, MT. PROSPELT, 1L 60056
("Lender”), Borrower awes Leadsr the principal sum of
ONE HUNDRED FORTY NINE THOUSAND ONE HUNDRED THIRTY ONE AND NO/100
Dotlars (US. & 149,331.00 ).
This debt is evidenced by Borrower's note dued the same dme ns this Sceurity [nstrument {fidote”), which
provides for monthly payments, with the full debt, if tot paid eartier, due and payable on  JANUARY 1, 2028
»This Security {nstrament seeares 1o Lender: {n) the repayment of the debt evidenced by the
Nate, with interest, and all renewnls, exiensions and modifientions of the Notes () the paynsent of all other sums,
with interest, advanced under paragraph 7 10 proteet the security ol this Security Instrument; and (¢) the performance

FUIA Minols Morigige - 496

Q- 4Rl eow
()
VAP MOHTOAGE FORKE - (1015317291
Fag 1 of & &IWOLW LD o

ZNR




UNOFFICIAL COPY

of Borrower's covennns pod agreements under this Security Instrwment amd the Note, For this purpose, Borrower
does hereby  mortgage,  grant uml convey to the Lender e Tollowing  deseribed  propeety  loeated in
County, inois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address »f 5509 NORTH MAJOR AVENUE, CHICAGO [Street, City),
Hinois 63646 [2ip Codel ("Property Address™);

TOGETHER WITH all e improvements now or hereafter erected on the preperty, and all easements,
appurtenances and fixtures now or-ereafler o part of the property, All replacements and ndditions shall also be
covered by this Securily Instrument. Al ofhe foregoing is referred to in this Security nstrument as the " Property.”

BORROWER COVENANTS that Beerower is fawfully seized of the estate hereby conveyed und has the right o
mortgage, grant and vonvey the Property and thed s Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generalty thie atie 1 the Property against all claims and demands, subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines unifGe, sovenants for national use and non-uniform covenams
with timited variations by jurisdiction to constitute o wniforia scearity insirument covering real property,

Borrower and Lender covenant and sgree as follows:
UNIFCRM COYENANTS.

1. Payment of Principal, Interest and Late Churge. Boreower shatl-oay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Noie,

2. Monthly Payment of Taxes, Insurance and Other Churges, Borrosesishall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late cairges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold paymentsor ground renis on the
Property, and (¢) premiums for insurance required under paragraph 4. 1n any year in whichibz Lender must pay a
monigage insurance premium to the Secretary of Housing and Urban Development ("Seeretarv™ s or in any year in
which such premium would have been required i Lender still held the Security Instrument, cach ntomthly payment
shall also include either: (i) a sum for the annual morignge insuranee premium to be paid by Lender (o tae Secretary,
or (i) a monthly charge instead of a mortgage insurance premivm if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Seeretary. Except for the monthly charge by the Secretary, these
itemss are enlled "Escrow fems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ftems in an nggregate amount not (0 exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended Trom time @ time ("RESPA"), except that the cushion or reserve permined by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts <lue for the morigage insurance premium,
Im’lmli:ﬁgh
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() [F the amonnts held by Lender Tor Exerew Rems exceed the amounts permitted (o be helik by RESPA, Lender

4 shalt awcount 1o Borrower for the exvess funds ns required by RESPA, 11 the wnaunts of funds held by Lender at iy
! fme s not sufticiemt to pay the tserow Tems when due, Lender mny notity the Borrower sl require Borrower to
" niake ap the shorlage as permitted by RESPA,

2 The Bserow Funds are pledged os additional seeurity Tor ol sums secured by this Securdty Instrumen, I
) Horrower tenders 1o Lender thie Tull payment of ll such sums, Borsower's accountt shidl be eredited with the balanee

remalning lor all insiadlment fems (), (), and (o) mnd any mortgage (hsuranee premium statiment (i Leoder has
fot begome obligated 1o pay 1o the Seeretary, and Lender shall prompily relumt any excess funds to Borrower,
famediately prioe o o foreelosire sale of the Property or s aequisitdon by Lender, Borrower's aecoun shull be
credited with my balonge remaining Tor mil instnlliments for Bems (2, (b), and {¢).

S Applization of Tayments, AL payments under pacagenphs 1 ond 2 shdl be applied by Lender us follows:

Ligst, coeky morigage insurance premium to be puld by Lender to e Seeretuey or 1o the monthly charge by the
Seretury fnstend o8 the momhly mortgnge lsuranee premiun;

Sesond, o sy raxes, spectnt assessmens, lessehold paymems or ground rems, and fire, Dood mad other hazisd
insuranee premivina, e ssauired;

Third, o interest v nder the Now:

Lourth, to amortizatior o’ the principat of the Note; wnd

Fith, 1o Inte chirges die under the Note,

Ao Five, Flood and Other iz Insurance, Bureaser shabi insure ml apreovemedts on the Property, whether
HOW in existence or sabsequently erected.against any hianrds, cusualtivs, and ¢ontingencies, including fire, for which
Lender reduires insursiice, 'Fhis Insueinee shall be wmintalned o the mounts and for the perfods that Lender
tequlves. Borrower shall also inswre all fsorevements ot the Property, whether now [y existience or subsequently
erected, ngainst foss by Toods W the exient reaulzed by the Seerctary. Al bnsuranee shall e enrried wilh compunies
approved by Lemder. The Insurniee policies und any rengwals shiutl be held by Letider s shidl dnclude loss pryable .
cluuses in faver of, and {noa for sceeptable to, Lende,

lun the event ol foss, Borrower shall give Lender immpaiie notiee by wnil, Lender mny make prool of Toss if not
aule prompily by Borrower, Eaeh insuranee company coniceraed is hereby athorlzed snd direeted 1o make payment
for such loss direeily to Letder, insiead of o Borrower aig 2o “ender Jolnly, AlE or woy purt of the insurmmnee
praceeds may be applied by Lander, st s opton, efther () w teaeauetion of the indeliedess wder the Note and
this Security Instrament, (first o wy delinguent amounts applied e order In prragrophe 3, and then to prepayment
af prinetpal, or (b) 1o the restoeation or repnie of the damnged Proper’y, Aoy upplieslon of the proceeds o the
principal shall not extend or postpoe the due date of the monthly prymentsahich are referved 10 ln paragraph 2, o
change the amount of such payments. Any excess fnsusiiee procecds over an amerequired 1o pay all outsitnding
indledtedness under the Note and this Secarbly Tnstrasient shatl be pald o the entitydogalfy entitled thereto,

I the event of foreelosure of this Seearlty Instrument or other trunster ol title W, @1e Prapenty thon extingulshes
the indebtedness, all right, tide and Inerest of Borrower inand 1o Insuranee polieles in-fsree shall pass o the
purchiaser.

8, Oceupnney, Preseevation, Maintenance nd Protection of the Property; Boreower’s. 2aan Applicntion;
Lenseholds,  Borrower shall oceupy, estabiish, and use the Prapenty us Borrower's principul resicenve within sixty
duys alter the exeeution of this Securlty Instrument {or within siaty days ol a later sale or transfer of tbe Propeny)
el shail continie to accupy the Property as Borrower's principul resldence for s Jeast one year afier the dale of
oecupnney, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenunting
cireumstances exist which are beyond Borrower's control, Borrower shadl notify Lender of any exienuating
circumstances, Borrower shall not commit saste or destroy, damage or substantinlly change the Property or aflow the
Property to deteriorate, rensonable wear nnd war excepled, Lender inay inspeet the Property il the Property is vacant
of sbandoned ot the foan is in defanll, Lender nity ke reasonabile action to protect and preserve sueh vaicam or .
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abandoned Property, Borrower shall also be in default if Borrower, during the loan npplication process, gave
waterinlly false or innccurate information or statements to Lender (or failed to provide Lender with any materinl
infermation) in connection with the loan evidenced by the Nole, inecluding, bwt not limited to, representations
concerning Borrower’s oceupancy of the Property as a principal residence, 11 this Security Instrument is on a
leaseheld, Borrower shall comply with the provisions of the lease, If Borrawer aceuires fee title to the Property, the
[easehold and Tee title shall not be merged unless Lemder agrees 1o the merger in writing,

6. Condemnation. The proceeds of any award or ¢luim for danges, diceet or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in place of condemnation, wre
hereby assigned and shall be paid 10 Lender to the extent of the full amount of the indebledness that renmins unpacl
under the Nete and this Seeurity Instrument, Lender shall apply such proceeds 1o the reduction of the indebledness
under the Noie wxl this Security [ustrument, first 10 any delinguent amounts applied in the order provided in
puragraph %, el then to prepuyment of principal, Any applicamion ol the proceeds ta the principal shall nut extend or
posipone the due date of the mombly payments, whieh are referred to in parngraph 2, or change the amount of such
payments.  Any xevss procecds over un amount requised 1o pay all outstanding indebtedness under the Note and this
Security Instrument shole paid o the entity legally entitled thereto.

7. Churges to Barrawer und Protection of Lender's Rights in the Property, Borrower shall pay all
governmentsl or municipalelaeses, nes and impositions that vre not Included In parngraph 2, Borrower shall puy
these obligaiions on time divectly o the entity which Is owed the payment, 11 fllure to pay would mdversely affect
Lender's interest in the Propeny.vpan Lender's request Borrower shall promptly wsnish to Lender reeeipts
evidencing these payments,

If Borrower fuils (o make these paymems ur the payments required by parageaph 2, or fafls to perform any other
covenanty aned agrecments comtained (n this Securfty Instrument, or there b a legnl proveeding dat may significantly
afleet Lender's rights in the Property (such ol apraceeding i bunkrupiey, Tor comdemnation or w enforee Inws or
regulutions), then Lender may do and pny whatever Is oeeessary 1o proteet the vidue of the Property and Lender's
rights in the Property, Including payment of toxes, hnzard Ssurance aid other lems mentloned Ty paengraph 2.

Any amounts disbursed by Lender under this poragaaph sholl beeome s additional debt of Borrower and be
secured by this Seeurity Instrument, These nmonnts shall ozar Anerest from the dite of disbursement, mt the Note
rute, i ok the option of Lender, shall be immedinely due and zayabile,

Borrower shall prompily discharge any Hen which hus priorhy dver this Security Tnsieument unless Borrower:
() ugrees in writing 1o the payment of e obligntlon seeured byGie len dn o maaner seeeptable w Lender; (b)
contests in good Talih the lien by, or defends agalnst enforcement of Che Len in, legal proceedings which In the
Lender's opinion operate 1o prevent the enforcement of the len; or (¢) sewives from the holder of the len an
ngreement sulsfaetory o Lender subordinating tie Tien to this Seeurity InstrumentHAender determines thai any part
of the Property is subject to a len whieh may atwdn priorlty over this Secwzing Fistrumens, Lender may glve
Boreower o notiee identifying the Hen, Borrower shall sutisly the Jien or take one orore of the actlons set forth
above within 10 duys of the giving ol notlse,

8. Fees, Lender may collect fees and ¢harges muthorized by the Secretary,

9, Grounds for Aceelerntion of Debt,

() Defwult, Lender may, excopt as Hmitedt by regulotions issued by the Secretiry, I i cise of payment
defulis, requiee immedinte payment i full of all sums seeused by this Seeurity Instrument i
(1) Borrower detuults by fulling to puy fn fall any monthly payment required by ihis Securily Instrument
privg 10 or on the due dite of the next monthly payment, or
(i) Borrower defaudts by failing, for o period of thiny lays, to perform any vther obligadons contained
fie this Seeurlly lustrugient,
() Sule Without Credit Approvad, Lewder shall, IF permbited by applieable Taw (Ineluding Section 34 1(d)
of the CineneSt. Cernmin Depository lnstiwtions Act of 1082, 12 U.85.C, 1701):36D) and with the prior
approvil of the Seeeetury, require Tmmedbate payment I Fall ol all sums seeured by this Securdty Instrument
i
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{i) All or part of the Propeny, or n beneficinl interest in a trust owsning all or part of the Property, is sokd

or otherwise transferred (other than by devise or descent), and

(i) The Property is not ocoupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit hay aot been approved in

accordance with the requirements of the Secretary.
{c) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does nat reuire such payments, Lender does not waive its rights with respect to subsequent events,
fif) Regulations of HUD Secretary, In many circumstances vegulitions issucd by the Seeretury will Himit
Lender's vights, in the cuse of payment defaulls, to require immedinte payment in full and foreclose il not
paid. This Seeurity fnstrument does not awthorize aceeieration or forcelosure i not permitted by regulations
of the Secretary,
{e}ovdiortgage Not Tnsured, Borrower agrees that il this Security Instrumentt and the Note are not determined
to be siwihle for insurance under the National Housing Act within 60 days lrom the date hereol, Lender
may, al'ity ention, require immedinte puyment in full of all sums secured by this Security Instrument, A
wrilten stzement of any authorized ngent of the Secretary dated subsequent e 60 diys from ihe date hereof,
declining to nsure this Sccurity Instrumem and the Note, shall be deemed conclusive proof af such
incligibility, Notwitbstanding the forcgoing, this option way not be exercised by Lender when the
unavailability of insirance is solely due to Lender’s failure 1o remit o mortgage insurance prewium to the
Secretary.

10, Reinstatement, Borrower has 2-right to be reinstated if Lender has required immedine payment in full
becavse of Bovrower’s failure to pry wa amount due under the Note or this Security {nsirumem. This righs applics
even afler foreclosure proceedings wre insituied, To reinstie the Sccurity Instrument, Borrower shall tender i a
tump sum all amoums required o bring Borrowar's accoust current including, to the extent they are obligations of
Borrower under this Security Instrument, forecloaure costs amd rensonable and customary attomneys® lees and expenses
property associated with the foreclosure proveeding, pon reinsthiement by Botrower, this Security [nstrument and
the obligations thut it secures shall remain in effeccas-i€ Lender had not requited immedinie payment in fll,
However, Lemder is not required o permit reinstaewent if (1) Lender has scoepted reinstatement after the
contmencement of foreclosure proceedings within two yenrs-davandintely preceding the commencenient of w current
foreclosure proceeding, (ii) reinstatement wiil preclude forectomae on different grovnds in the future, or (i)
reinstatement will adversely atteet the priority of the lien created by this Security Insirument,

11, Borrower Not Released; Forbenrance By Lender Not o Walver, Exiension of the time of payment or
modification of amonization of the sums secured by this Seeurity Instriend wrnnted by Lender o any successor in
interest of Borrower shall not operaie to release the linbilly of the origindl Lorrower or Borrower’s successor in
interest. Lender shalt nat be required to commence proceedings agnhnst gy suceesor in interest or refuse 1o extend
time {or payment or olherwise wodify amonization of the sums secured by this Securiy Instrument by reason of any
demud made by the orighnal Borrower or Barrower's suceessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severnl Liahility; Co-Signers, The coveteans and agreements
of {his Security Instewment shall bind and benefit the successors and assigns of Lender and Boerover, subject (o the
provisions of paragraph 9(b), Borrower's covenants and ngreements shall be joint and several, A Rorrower wha
co-signs this Secueity Instrument but does nod exeewie the Note: (@) {8 co-signing this Security Insiiument only 1o
mortgage, grant and convey bat Borrower's interest in the Property under the lerins of this Securily Instruitent; (b)
s ot personally abligsted to pay the sums seeused by this Seeurity [nstrument; and (¢) agrees that Lender und any
other Borrower may agree 1o extend, modify, forbesr or make any secommodations with regard to the eens of this
Securily Instrument or the Note without thit Borrower's consend,

98043721
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13, Notlees, Any notive to Borrower provided for in this Seeurlty Insteument shall be given by detivering it or
by mailing it by fiese class muil unless applicable law requires use of another method, The notlee shall be directed 10
the Propenty Address or any othier nddress Borrower designates by notice ra Lender, Any notice ta Lender shall be
given by first elass madl to Lewder's address stated herein or any ndisess Lender designuies by notice (o Borrower,
Any natice provided for fn dhis Security tosteumest shall be deemed to have been glven to Borrower or Lender when
given s provided In this paragraph,

td, Goveralng Law; Severabltity, This Securbty Jnstrument shall by goversied by Federal faw and the law of
the jurisdietion in which the Property s loeated, b the event than any provision or elause of this Security Instrument
or the Note conflices with applicable law, such conllict shall not nffeer other provisions of this Sceurity Instrument or
the Notwe which can be given effeet without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are deelored 1o be severable,

I8, Baveower's Copy, Berrower shall be given one conformed copy of the Note amd of this Security
Instrument,

16, Hazardos Snbstances, Boreower shall not cause or permit the presence, use, disposal, storage, or refease
of auy Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything
atfecting the Property that isdn viokulon of any Environmeninl Law, The preceding two sentences shall not apply to
the presence, use, or storsge’ ont the Property of smul! quantitles of Hozardous Substances that are genernlly
recognized to be approprinte-ta normal residentinl uses and o maintenance of the Property.

Borrower shall promptly glve Lepaer written notice of sny investigation, claim, dematd, lawsuit or other uetion
by any governmentnf or reguintory qgencyor private party lnvolving the Property and any Hazurdons Substanee or
Environmental Law of which Borrower aas actual knowledge. [ Borrower learns, or is notified by any governmentil
or regulutory autharity, it any removil o ofrer remedintion of any Hazardous Substinces affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in aceordance with Environmental Lis,

As used in this paragraph 16, "Hazardous” Subsiances” are those substances defined as toxic or hazanlous
substances by Environmental Law and he following substances: gnsoline, kerosene, other flammable or 1oxic
perrolenm products, 10xic pesticides and herbicides, voimite-solvents, malerials containing asbesios or formaldehyde,
amd radionctive muerinls. As used in this paragraph 16, *Srvironmental Law" means federal laws and laws of the
jurisdiction where the Property is Jocaled thiw relae to henlth, waliy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverat and ngree ns {ollows:

17. Assigoment of Rents, Borrower unconditionally assigns and transfurs (o Leader all the remts ind revenues
of the Property. Borrower authorizes Lender or Lender's agents o collectibe rents and revenues and hereby directs
cach tenant of the Property to pay the rents 1o Lender or Lender's agents. Ruwever, prior 10 Lender's nolice 10
Borrower of Borrower's breach of any covenant or agreement in the Security Instritnent, Borrower shull collect and
receive all rems and revenues of the Property as trusiee for the benefit of Lender and Forrower, This assignment of
rents constitutes an absolute assignment and not an assignment for addilional security oniy.

Il Lender gives notice of breach to Borrower: {u) all rents received by Borrower shad be held by Borrawer as
irustee for benelit of Lender only, to be applied to the sums secured by the Seeurity Instrumend; 2o)-Lender shall be
entitled to collect and receive al) of the rents of the Property; and (¢) ench tenant of the Property” sl pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand Lo the tenant.

Borrower has not executed any prior assignnent of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this parageaph 17,

Lender shatt not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach 1o Borrower, However, Lender or a judicinlly appointed receiver may do so at any time there i a breach,
Any application of remts shafl not cure or waive any default or invalidate any other right or remedy of Lender. This
assigmment of rents of the Property shall terminate when the debt secured by tlie Secttrity Insietment i paid in full,
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18, Forectosure Procedure, IF Lender eequives bamedinte payinent To tull wider paeugenph 90 Lehder may
fareclose this Secuelty Tasteument by judiclnl proceeding, Lendee shall be entitted W colleet all expenses
fnenreed tn pursuing the remedies provided in thiv pavageaph 18, incloding, bue not limited to, reasonubie
attrneys' Tees wined costs of title evidener,

IF the Leader's itevest i this Seeurity Instrument I8 held by the Secvetuey wisd the Seeretury requires
inunedlate payment e full onder Pargeaph 9, the Seeretuwey mny invoke the nonjudieinl power of sale
provided in the Shagle Family Mortgage Foveclosnre Act of 1994 (Act™) (12 UG 3781 ef seq.) by vequesting
uw forcelosure commissioner destgnated umder the Act to commence Toreclosure and o sell the Property as
provided [n the Avt, Nothing in the preceding sentence shall deprive the Seeretry of any rights otherwise
avadlable to i Lencer undur this Parageaph 18 or applieable lnw,

19, Reqoass, Upon puyment of all sums seeared by this Seeurity Insirament, Lender shall refease this Security
instrument without ehirge to Borrawer, Borrower shall pay any recordation eosls,

20, Waiver of thumestead, Borrower waives sl vight of homestead exempiion In the Propenty,

21 Riders tohis Seenriiy Insteument, (7 oue o awve ilers are vxeeuted by Borrower and recarded together
with this Security Instrument, U@ vovenanis of each sweh rider shill be incorporated imo el shalk amend and
supplement the cavenmms and agreeents.of this Securlly Instruene as 48 the viler(s) sere a pare of this Security
tastpument, {Cheek applienble hox(es)]. . v
1‘] Condominium Rider ;I Growlng Kguity Rider l‘\n‘rl«b?“‘l‘?&'-lﬂ?ﬁ&'“>"

L. Phamed Uodt Developremt Ridey 1027 Yiewdunted Payment Rider

98043721
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instriment and in
any rider{s) executed by Borrower and recorded with it
Witnesses:

\/4"}/ e \}Q (Seal)

ADALBERTO RAMOS R

,MUUSLW WD (Seald)
IVIAN RAME Horrower

(Senl) (Seal)

Sorrower Jlnrrower

TP 1 11§ SO PSPPI UOOOR (1))
Harrower Jdaetower

Eer— Hartwwer

STATE OF 1L, .m%m, ok, Counly ss:

== , i Nt Pehlic in und Tor said cownty and stie do hereby certify

R
that ADALBERTO RAMOS and VIVIAN RAMOS

') [ 2! l
gt:\G{}.m} { 2
, personnlty Known o me (o he theSime persan(s) whase nimeds)
subiseribed to the foregoing instewment, appenred betore me this day i person, and aeKiow!adged thi they

stned snd delivered the said instrnment s bhedr  frew nmd volutinry uet, Tor e uss siwd purposes therein
sel torth,

Given under my land wnd officinl seaf, this ?,?f-‘-f day of />¢ c‘f"lxh-dv’;:! 7 4 ! 5] 5[/”
My Commission Expires: é /&,/[ / -

Nutiy Public
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LEGAL DESCRIPTION RIDER
PLN#  13-05-432-055-0000, LOANNO. 21437462

LOT 27 (EXCRPT THE SOUTH 12 FEEY THEREOF) AND LOT 28 (EXCEPT
THE NORTH 6 FEET THEREOF) IN BLOCK 7 IN MILLS AND VESEY'’S
GLADSTONE PARK ADDITION, BEING A SUBDIVISION OF PART OF
SECITIONS 5 AND 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,

PERMANENT 1INMDZX NUMBER: 13-05-432-055-0000

9
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ADJUSTABLE RATE RIDER

THISADIUSTABLE RATE RIDER is made this — 18TH  dayof  DECEMBER . 1997
and s ineorporied ot and shatl be deemed 10 amend and supplenent the Mortgage, Deed of ‘Trust or
Security Deed " Soeurity Instrument™) of the same date glven by the undersigned ("Borrower”) o secure
Barrower's Note ("Nere™) to £ [RST HOME MORTGAGE CORPORATION, AN TLLINOILS
CORPORATION

(the "Lender™) of the sune dwge wadkcovering the property deseribed in the Seeurity lostrument and loeaed ws

5609 NORTH MAJOR AVENUE,CHICAGO, 1l 60646

Wrapenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY- PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY - NATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWI T IUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covermus and agreements made in the Security
Instrument, Borrower snd Lender {urther covenant and agree us follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daie

The interest rate way chnge on the ¥isst day of APRIL . 1999, and on that day
of each succeeding year. "Change Date” means each cite on which the interest rate sawid.change,

{(B) The Index

Beginning with the first Change Date, the interest rate will be based on wn bidex, "Jatex” means the
weekly average yield on United Stwtes Treasury Securities adjusted to a constant maturily of one vear, as mile
available by the Federal Reserve Board, "Current Index” means the most recent Index figure availabic 30 days
before the Change Dute, [F the index {as defined above) is no longer available, Lender will use as a new Index
any index prescribed Ly the Sceretary, As used in this Rider, "Secretary meuns the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.,
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(C) Cateulntlon of Interest Rute Chunges

Betore cach Chunge Date, Lender will ealeulate o new interest tate by adding o margin ot THO AND
THREE / QUARTERS pereentige polm(s) ( 2.7500 %) 10
the Currend Index and rounding the sum to the nenrest one-eighth of one pereentige polint (0128%), Subject
o the limbs stated T parngraph (D) ol this Rider, tids rounded amount will be the new interest e until the
hext Chsnge Date,

() Lhmiiteon Interest Rate Chunges

The existhigtoterest e will never Inerease or deerease by more thi ooe pereentage polit (1,0%) on
any slogle Change iecThe Grerest mte will fiever be more thin five pereentige polnts (5.0%) hgher or
tower than the inltinl intedeyd rate, s sited in Pavagraph 2 of the Not,

(E) Caleulation of Payies! Change

[V the interest rute Changes G a Change Date, Lender will caleulave the amount of monthly payment of
principul and interest which would L necessary to repay the unprid principal badanee fn full at the Mueity
Date wi the new {nterest rate through substaetbally equat payinents, Ty muking sieh ealeulntion, Lender will vse
the wngid privetpal hatanee which woutd b oreed on the Chiange Dute 10 iere hid been mo default By payinent
an the Note, reduced by the amount of any prepayments o prioedpal, ‘The result ol this caleulmion will be the
wmount of e new meathly payment of prineipal aea ivetest,

{1} Notiee of Changes

Lender will give notice o Borrower ol any chinge s taterest re and menthly payment amount, The
notlee must be glven ni least 25 days betore the new monthly pavient wmouns s due, wnd must set forth () the
date of the notice, (i) 1he Change Dute, (i) die old ierest e, (v the new Tnierest rate, (v) the tew
menthly payment aveunt, (vi) the Current Tndex and the date it was pablished, (vii) the method of ealeulnting
the change in monthly paytent amount, wid (vill) nny other informaton which mmy be required by law from
thme 1o thne.

{G) Elfectlve Date of Changes

A new dnterest rate caleulnted in accordnngy with paragraphs (C) and (1) o tis-Rider will become
effective on the Chunge Dute, Borrower shall make o payment in the new monthly amount beginning on tre
fiest payment date which occurs at least 25 days ufter Lender hus given Borrower the sonice of chunges
required by paragraph () of this Rider, Borrower shall have to obligation 1o pay any incrense v iise monthly
payment amount coleulated i necordinee with paragraph (B) of this Rider Tor any payinent dute cerariing less
than 25 days alter Lender hns given the required notice. 1F the menthly payment amount catculied in
accordatice with paragraph (1) of this Rider deerensed, bur Lemler failed 1o glve tinely notice of the deerease
ad Borrower made any tontaly payment smounts exeeeding the payment amoust which shoukd have been
stated {0 o timely notice, then Borrower hes the option (o elther (1) demmd the return 1o Borrower of any
exeess pryment, witly interest thereon wb the Note rate (0 rate equal 1o the interest rite which should have been
stated in o timely notice), or (i) request that wy excess payment, with interest thereon g the Note rate, be
applied as payment of pelneipal, Lender's abligation o return any excess payment with injerest on demmid js
not assignable even if the Note Is otherwise assigned before the demand for return 15 made,
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BY SIGNING BELOW, Borrower aecepts and ngrees (o the terms and covenants contained in this
Adjustable Bate Rider.

(Seal) )JJ ""El\a-._m (Sea)
Horrower ADALBERTO RAMOS Noerower

(Seal) X.—._MU_. AR o AR e (Seal)
Bormwer VIVIAN RAMOS Honswer

SO ¢. 11111 {Seah)

sherrower Honawer

SV 1. 11111 et e en e oot et . (Senly

Ahrowee Jlorpower
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