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MORTGAGE

THIS IS A FIRST MO/{T3IAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTE.REST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTATD.

THE MAXIMUM AGGREGATE PRINCIPAL QALANCE SECURED BY THIS MORTGAGE I
'8 $166,000.00 WHICH 1S 123 % OF THE "NOTE AMOUNT", e

> 4

I DEFINITIONS OF WORDS USED IN THIS MCR7 CAGE
(A} Swucurlty Instrument. This Mortgage, which (s datod DECIIMBER 19, 1997,
will be colled the "Security Instrument” ,

{8) Borrowor. EMMANUEL FERNANDQ AND EL ISARMTH FERNANDO, HUSBAND
AND WIFE

ATCE Vo TION
SIN ey o pEt
Chieago, 1t 606721109

somatimas will ba called "Borrower” and sometimes simply "I' or "ma"

{C) Lenclor, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION " * * » » » » » * |76 SUCCESSORS AND/OR
ASSIGNEES, will bo called "Lender.’ Lendur Is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under tho laws of tha United States. Londer's
addregs is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,

B
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{D} Note, The note signed by Borrower and having the same date as this Security
instrument will be cailed the “Note" The Note shows thet | owse Lender the original principal
amount of US, $132,000.00 ('Note Amount"), plus accrued snd deferred interest and
such other amounts as stated in the Note. | have promised to pay this deht in monthly
payments and to pay the debt in full by JANUARY 01, 2028,

{(E}  Property, The property that is described below in Section i entitied "Description
of the Property" wilf be called the "Froperty.”

(F) Sums Sweoured. The amounts described below in Section !! eniitled "Borrower's
Transfar of Rights in the Property" sometimes will be called the "Sums Secured."

{G) . Person. Any person, organization, governmental authority or other party will be
called "Peszon”

Il.  BORROV«SP. S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, iticvocably grant and convey the Property o Laender subject to the terms
of this Security instreinunt This means that, by signing this Security Instrument, | am giving
Lender those rights thei are stated in this Security Instrument and also those rights that the
law gives to lenders who ligld.morigages on real property. | am giving Lender these rights to
protect Lender from possible’lnseas that might result if | fait to:

i) pay alt amounts owed to Lander under the Note and all other notes secured
by this Security Instrument, called the "Securad Notes," including future advances made by
Lender and any changes to the Sacured Motas made with the writtan consent of Lander;

{il pay, with interest, any amounis-inat Lender spunds under Paragraphs 2 and 7
below to proteat the value of tha Proparty ena-Lunder's rights in the Property; and

(it keep all of my other promises and agresments under this Security Instrument,
the Secured Notes and any changes to the Sacured Nuies made with the written consent of
Lender.

i,  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described helow:

iy The property which is focated at 4046 W HOWARD SKOF{E - IL 80078,

LI N A . H”uﬂlfﬂlﬂhﬂﬂiﬂllhﬂﬂu?',ﬂThetegai

description of the Pruperty is attached as Exhibit "A" which Is made a part of thig Security
ingtrumant. This Froperty is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
10-27-406-042-0000 g ;r)d‘?'?'}d
¢

A LA

W Al bulldings and othar improvemants that ora located on the Described
Proporty,

fit Al rights In other property that | have ss owner of the Described Property.
These righto are known 08 sasements, rights and appurtenances altached to the Property;

ROO0MLY 104,00.00/1-081 ADAC Fage 2
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(i) Al rights in other property that | hava ss owner of the Described Property.
Those rights are known as easements, righis and sppurtanances attachew to the Property;

tivi Al rents or royalties and other income trom tha Described Proparty;

{v)  All minaral, oil and gas rights and profits, water righte and stock that are part
of the Described Property;

(vt  All rights that | have in the land which lles in the streets or roads in front of,
hehind or next to, the Described Proparty;

(viii At fixtures that are now or in the future wili be on tho Described Property or
on the proparty dascribed in subsection (i) of this Section;

{viiit" ~All of the rights and property described in subsections [it} through Vi) of this
Sectien that | azaulee in the futurs;

{ix} Al ropiacements of or additions to the property described in subsections (il
through (viiij of this Sestion; and

x) Al of the alncuris that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GHAWT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO'DLFEND OWNERSHIP OF THE PROPERTY

} promise that (i) 1 lawfully own the Preperty; fil) 1 have the right to mortgage, grant
and convay the Froperty to Lender; and (i} iiers are no outstanding claims, charges, liens or
encumbrances against the Property, axcept for wiose which are of public record.

| give a general warranty of title to Lender. Thiz means that | will be fully responsible
for any losses which Lender suffers because somaons -Gther than myself has some of the

rights in the Property which | promise that | have. | promice that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and ! agres with Lender as foliows:

1. BORROWER'S PROMISE TO PAY

[ will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and lata charges due under the Secured Notss.

980 .
2. PAYMENTS FOR TAXES AND INSURANCE IR 79 4
{A) Borrower's Obligations
! will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as waell as assessments, leasahald payments, ground rents or mortgage insurance
premiums (if any).

S0O0AC (04.08.98/1-68) ADJE MORTGAQE-ADJUSTABLE 18
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{8} Escrow Aasocounts

0003166428

Subject to applicable law, no aescrow shall bo roquired excopt upon written
damand by Londer, In which case, | shall pay to Lendar on the doy poymonts sro dus under
the Note, until the Noto is paid in full, o sum {"Funde’) for (a) yearly taxes, penalties and
agsessmonts which may attain priority over this Securlty Instrumant as o lien on the Property;
(b} yearly loasahold paymonts or ground rents on tha Property, if any; (c) yearly hazard or
propurty insurance premiums; (di yeorly flood insurance premiums, if any; and (e} yoarly
morigage insurance premiume, if any. Theee items are called "Escrow Jtems” Lendar may, at
any time, collact and hold Funds In o emount not to oxcood the moximum amount a lender
for a tadesylly related mortgage loan may raquire for an ascrow account under the faderal
Real Esteie- Setloment Procodures Act of 1974 do amended from time to time, 12 USC.
5 2601 ot vuo RESPA", unless another law that applies to the Funds sots a legser amount. If
#o, Lender muy, ot any time, coitoct and hold Funds In an amount not to excesd tho lesser
amount. Lender ey estimate the amount of Funde due on the basis of current data and
reagonable estimates 47 expendituras of fulure Escrow Itemo in accordance with applicable
law,

The Funds shall be 'mld in an institution whose deposits are insured by & federal
agency. instrumentality, or enlity {ivziuding Londer, if Lendor is such an inatitution) or in any
Federal Home Loan Bank. Lender shuii apply tho Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying e Funds, annually analyzing the escrow accoumt, or
verifying the Escrow Items, unlvss Lender pay s me Intereat on the Funds and/or applicable faw
parmits Londer to make such a charge. Howaver, Lender may roquira me to pay a ona-time
charge for an Independent real estate tax repotting service used by Lender In connection with
this loan, unless applicable law provides otherwise.Jriasa an agreement is made or applicable
law roquires Interest to be paid, Lender shall not Le raquired to pay me any inerest or
sarnings on the Fundg. Lender shall give to me, withou' chargs, an annual nccounting of the
Funds, showing credits and debits to the Funds and the purpote for which sach dabit to the
Funds was made. The Funds are pledged as additionai security for all sums sacured by this
Security Instrument.

it the Funds held by Lender exceed the amounts permittac to be held by
applicable law, Lendsr shall account to me for the excess Funds in acczrziunce with the
requirements of applicable law. If the amount of the Funds held by Lender ut.any time is not
sufficient to pay tha Escrow !tems when due, Lender may so notify me in writia, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency «r shortage.
[ shall make up the deflciency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

080472

w
Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as & credit against tha sums secured
by this Security Instrument.

500080 (04.08,00/1-00; ADAF MORTQAQE+ADJUSTAULE
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3, APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ! and 2 above In the following order and for the
following purposas:

0003166428

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any sdvances due to Lender under this Sacurity Instrument;
Third, to pay the amounts due to Lender undar Paragraph 2 above;

Fourth, to pay interest due under tha Secured Notes;

Fitth, to pay deferred interest due under the Secured Notes;

Sixin, te pay principal due under the Secured Notas;

Last, «o-pay lalo chargas due under the Sacured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tayae, assessments and any other charges and fines that may be Imposad
on the Proparty and thatinpy be suparior to this Security Instrunvent.

! will also meke paymeils due under my lease If | am a tenant on the Property and |
will pay ground rents (if any) duo on the Property. | will pay thess amounts either by making
the payments 1o Lender that aro urscribed In Paragraph 2 above or by making the payments
on time to the Porson owed them,

Any claim, domand or charge that is «mide against propearty becauso an obligation has
not bean fulfilled s known as a lien, | vl _nromplly pay or satisfy ail flans against the
Property that may b superlor to this Security instrument. Howaver, this Sacurity Instrument
does not requirst mo to satinfy a superior lian If-1AN-L agrae, in writing, to pay the obligation
which gave rise to the superior lian and Lendor approves in writing the way In which | agree
to pay that obligation; or {B) in good faith, | argue ar Zefond againgt the guperior llen in b
lawsuit 8o that, during the lawsult, the superior llorr may net b enforcad and no part of the
Property must he given up; or (C) | secure from the holder-o! that other lien an agreement,
approved In writing by Lender, that the lien of this Security Indtrumont ta guperior to the lien
hold by thnt Parson |f Londor dotermines that any part of tho “roperty in subject to a
superior Jion, Lender may give to me i notice identifying the guparia: lizn. ) will pay or satisfy
the puperior lion or toko one or morn of the actions sot forth above-within 10 days of the
giving of notice.

r -

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE Qena ‘J

At my uole cost and expanse, | will obtain and maintain hazard Inaurnnco © cover il
buildings and other improvements that now aro or In the future will be located on the
Froperty. Tha insurance must cover logs or demogoe caused by firs, hazards normally covered
by "extended covarage” hazard Ingurance policioa and other hazards for which Lender requires
coverage. The Insurance must be In the smounts and for the periods of time roquired by
Lender. | may choose the insurance company but my choice ls subject to Lender's approval
Lender may not rafuse to approve my choica unless the refussl Is reasoneble. All of these
insurance policlas and renawals of the policies must include what is known as 8 Stenderd
Mortgages Ciause !0 protect Lender. Tho form of all policies and ronewals must be
acceptehle to Lendur. Lender will have the right to hold the policios and renswals. !f Lender
requiras, | will promptly give Lender all recelpts of paid premiums ond renewal notices that |
recuive.

(L ' ‘
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender, If 1 do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining tha Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deteitnire in ts sole and absolute discretion, regardiess of any impeirment or lack of
wnpairment of cecurity, as follows: Al to the extent sliowed by applicable law, to the Sums
Secured in a munar that Lender determines and/or (B) to the payment of costs and expenses
of necessary repurs or to the restoration of the Property to a condition satisfactory to
l.ender, such applic.‘.flv;; to be made in the manner and at the times as determined by Lender.

If | abandon the Progerty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance corapany has offered to settle a claim, Lender may collect the
Procseds. Lender may use the Procesds to repair or rastore the Property or to pay the Sums
Secured, Tha 30-day period will Lagin, when the notice is given.

It any Proceeds are used to reuice the emount of pringipal which | owe to Lender
under the Secured Notaes, that use will hot deliy the due date or change the amount of any
of my monthly payments under the Secureu iNotes and under Paragraphs 1 and 2 above.
However, Lander and | may agree in writing to uelays or changes.

If Lender acquires the Property under Paragrep-27 below, all of my rights in the
insurance policies will belong to Lander, Also, all of my righis in any proceeds which are paid
because of damage that occurred before the Property fs.acruired by Lender or sold will
belong to Lender, However, Lender's rights in those procead: will not be greater than the
Sums Secured immedistely before the Property is acquired by Lerde” or sold.

If | am requirad by Lender to pay premiums for mortgage insursics, | will pay the
premiums until the requirement for morigage Insurance ends accoraing fo my written
agreement with Lancler or according to law.

f“'"n,q r\m,-\ ,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFlLL ANY
LEASE OBLIGATIONS
| will keep the Property in good repair, | will not destroy or substantially change the
Property and | will not allow the Property to detariorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, ganerate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Proparty. | will indemnify, defend and hold harmless Lender and ita employeas,
officers and directors and their successors from any clalms, damages or costs for required
or necassary rapair or the removal of hazardous weste or any other hazdrdous materials
clalm. 1t | do not own but am & tenant on the property, | will fulfii my obligations under my
leage. | also agree that, if | acquire the fae title to the Properly, my leaso interest and the fee
titta whl not merge unless Lender agreas to the merger in writing.
g
8043734 |
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

it (A) } do not keep my promises and agreements made in thig Security Inatrument, or
(Bl somaeone, including me, begins a legel proceeding that may significantly affact Lender's
rights in the Proparty {such as a legal proceeding In bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protact the Lender's rights In the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to maoke repairs. Lender must
glve me notice before Lender may take any of these actions. Although Lender may take uction
under this Paragraph 7, Lender does not have to do so. Any action takan by Lander under this
Paragraph 7, will not relesse me from my obligations under this Security Instrument,

00031656429

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at_the interest rate in effect under the Secured Notes which have not been paid. |
will pay ‘hese amounts to Lender when Lender sands me & notice requasting that | do so.
Imerest on sach amount will bagin to accrue on the date that the amount is advanced by
Lander. However, Lender and | may agree in writing to tarms that are different from those in
this Paragraph.//. This Security Instrument will protect Lender in case | do not keep this
promise to pay thosi amounts with interest.

8. LENDER'S RIGHT T INSSECT THE PROPERTY

Lendar, and others auihoried by Lender, may enter upon and inspect the Property.
They must do so in a reasonakie raanner and at reasonable times. Before or at the time an
inspection is made, Lender musi gve me notice staling a reasonable purpose for the
inspaction,

9,  AGREEMENTS ABOUT GOVERNMENYAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to ‘proceeds of all awerds or claims for damages
resuiting from condamnation, eminent domain or cipur governmental taking of all or any part
of the Property; and {B) to proceeds from a sale ol &' or any part of the Property that is
made to avoid condemnation, eminent domain or other svernment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used 'c reduce the Sums Secursd.
If any of the proceeds remain after the amount that | owe to Lendar has besn paid in full,
the remaining proceeds will be pald to me. Unless Lender and | agree «therwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender «vill ha reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total lamcunt of the Sums
Secured immediately before the tsking, divided by (B) the fair market vaiue of the Property
immediately hefore the taking. The remainder of the proceeds will be paid to mx,

If | abandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

It any proceeds are used to raduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lsnder and | may agree in writing to delays or changes.

535’0{: 2
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10,  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who tukes over my rights and obligations oubjact to
this Security Instrumuent to delay or to change the amount of the monihly payments of
principal and intoreat due undor the Secured Notes or under this Security Instrument. Bvan If
Lender coes this, however, that Person and | will both otill be fully obiigated under the
Securad Notes and under this Security Instrument,

Londer may allow those delays or changes for a Parson who takas over my
rights ond obligations, oven if Londer is requested not to do so. Lender will not be required
to bring a lawaull against such o Person for not fulfiling obligations under the Secured Notes
or under this Securlty Inotrumont, aven if Lender is requestad to do no.

{Py_Londer's Rights
cvon {f Lendar doss not exercise or enforce any of itg rights under this Securlty
Instrumont o _indor the law, Lender will atill have all of thoso righte and may axercise end
enforce them i e fulure. Even if Lender obtaing Insurance, pays luxes, or pays othar clalms,
charges or liens cquirat the Property, Lander will have the right undor Paragraph 27 below to
demand that | make Imimadiate payment In full of the amounts that | owe 1o Londer under the
Socured Notes and urdzi this Security Instrument, *

1, OBLIGATIONS OF BORAOV/IER AND OF PEASONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or ohligations under this Security Instrument will
have all of my rights and will be obligiisd to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Pa soh who takes over Lender's rights or obligations
under this Security Instrument will have all ¢! Lander's rights and will be obligated to keep all
of Lendet's agreements made in this Security Incirument

If more than one Person signs this Securlty Irg‘rumant as Borrower, oach of us is fully
obligatad to keep all cf Borrower's promises und ‘coligations contained in this Security
Ingtrument. Lender may enforce Lender's rights under this Security Instrument apainst each of
ug individually or against all of ug together. This means that ary one of us may be required to
pay all of the Sums Secured,

12 MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument ls subject to a law whick sats maximum
foan charges, and that law [s finally interpreted so that the intersst or cinsi doan charges
collected or to be coliected in connaection with the loan exceed permittad limiis; then: {A) any
such loan charge shall be reduced by the amount necessary to reduce the crarpe to the
permitted limits and (B) any sums airsady collected from Borrowar which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this rafund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower if &
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepasyment charge under the Securad Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provigion of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Sacured by this Security Instrument. -

8804073
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be givan by
delivering it or by malling it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 4046 W HOWARD, SKOKIE, IL 60076,
L I B D D I B I I I R D R R D D DR I O D D R R R N DR D B D DK DR BN R )
A notice will be given to me at an alternative addrass if | give Lender 8 notice of my
alternative address. | may designate only one malling address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrumant will be given
by mailing it by first ciass mail to Lender's address stated in Section 1{C! above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notica required by this Security Instrument is given when It is meiled or when it
is delivared according to the requirements of this Paragraph 14 or of applicable law.

0003166428

18,  GOVZPMING LAW; SEVERABILITY

This ‘Sururity Instrument and the Seocured Notes shall be governsd by and
construad undcr Taderal faw ond federal rulns and regulations Inoiuding thoso for
tfederally ohartered savings Institutions, called ''Federnl Law.' In the event that any of the
terms or provisions ©f this Security Instrument or the Secured Notas are Interpreted or
construed by a couri-of compstent jurisdiction to be void, invelid or unanforceable, such
decision shall aftfect only tacyr provisions so construed or interpreted and shall not affect the
remaining provisions of this Secv ity Instrument or the Secured Notos.

16, BORROWER'S COPY
| acknowledge the racaipt of ont conformed copy of the Secured Notes and of this

Security Instrument. '

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS 'AND TO TAKE POSSESSION OF THE

PROPEATY

It Lender requires immuediate payment in full orit | shandon tha Property, then Lender,
Porsons authorized by Lender, or a rocaiver appointed by 4 court at Lender's request may: (A)
coliact the rental payments, including cverdue rental paymentsdirectly from the tenants, (B),
onter upon und take possession of the Property; (C) manage the Property; and (D) oign, cancel
and change rental agreements and leases If Londer notifies the Acinanits that Lender has the
right to collect rental poyments directly from them under thio Paragrapiy 17, | agroe that the
tenants may make thosa rontal payments to Lendor without having to ask-ii Lender whether i
have failed to keep my promises and agreoments under this Security Instiumani, or (i) me for
my permigslon to do so.

If Lender acts to have the Properly sold after a Breach of Duty as defined In
Paragraph 28, | understand ond agroe that: (Al my right to occupy tho Property ceases at the
time the Property is sold: (B) | shall hava no right to occupy the Property after such oale
without the written consent of the new owner of tho Property; and (C] my wrongful and
unlawful possession of the Property moy subject me to monetary damages, including the loss
of reasonablo rent and the cost of eviction. All rental poyments collected by Lander or by a
roceiver, other than the rent paid by me under this Paragraph 17, will be uged firot to pay
the costs of collacting rental payments and of managing the Property, If any part of the rental
poyments romaing after those costs have besn paid In full, the remaining part will be uged to
roduce the Sums Secured. The rosts of managing the Property may include the receivor's
fags, ronscnable attorneys' feos and tho coots of any nocessary bonds.

98043701
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asslgnment is a transfer of rights to another. 1 may have rights to bring legal
acton against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise befora or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intantional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attornays' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
furthar assignments or other documents that may be necessary to enforce this assignment.

0003166429

19, CLERICAL ERRORS

In the @vant Lender at any time discovers that this Security Instrument, the Secured
Notas or any o'ne* document ralated to this loan, called collectively the “Loan Documents,"
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or sirile: error, | agree, upon natice from Lender, to reexecute any lLoan
Pocuments that are necessary to correct any such erroris) and | also agrea that | will not hold
Lender responsible for any <damage te me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documan's are lost stolen, mutilated or destroyed and Lender
delivars to mz2 an indemnification In my ‘avor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in fo'm and centent which will have the effect of the
original for all purposes.

2.  WAIVER OF STATUTE OF LIMITATIONS

| will waive, within gpplicable law, the pigaziny of the statute of limitations as a
defense to anforce this Security Instrument, including any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of each rLuragraph of this Security
Instrument are for reference only and will not be used in the intarprination of any provision
of this Security Instrument,

23.  MODIFICATION ,
This Security Instrument may be modified or amended only by an agreament in writing
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit doeveiopmant,
each of which shall be called the "Project,” and | have an interest in the common elements of
the Project, than Lender and | agree that:

(A} If an owners association or other entity, called "Owners Association” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest In the Owners Association and the uses, proceads and
benefits of my Interest.

"
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(B) Tha following are called the "Constituent Documents” (i} Tho declaration or any
other document which creatad the Projact; (i) By-lawe of the Qwners Association; (il} Code
of rogulations for the Project; (ivi Articles of incorporation, trust inotrument or equivalent
document which ¢reates tha Owners Association; (vl The Projecl's covenants, conditions and
rastrictions; (vi) Other wquivalent documents.

| ghell parform all of my obligations under the Constituent Documents, including

my obligation to pay, when due, all dues and mssessments. If | do not pay tha duss and

asgeasments when due, Lendar may, at its option, pay them. | will pay to Lender any amounts

\_;ivhlgh Lender advances under this Paragraph 24 according to the terme described in Paragraph
ahove.

(C).If the Owners Agsociation maintains, with an ingurance company reasonabiy
acceptabie o Lender, a mastor or blanket policy on the Project which is satisfactory to
Lender and wtich provides Insurance coverage on the terms, in the smounts, for the perlods,
and against the nezards Lender requires, including fire and hazards included within the term
‘extended coverags,” and Lender is pravided with evidence of such master or blanket policy,
then: () Lender waivuss dhe provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimated vcarly premium installments for hazard insurance on the Proparty; and
{il hazard Insurance covera¢s on the Property as required by Paragraph S above is deemed to
be satisfied to the extant wat the required coverage Is provided by the Owners Association
policy, | shali give Lender proqapi notice of any lapse In the requirad hazard insurance
coverage. | shail provide a copy of such master or blanket policy to Lendar annually.

in the evant of a distributicr of hazard insurance proceeds in lieu of restoration
or repair following a loss to tha Property, ‘whather to the unit or to common elements, any
procegds payable to me are hereby assigned z2nd shall be paid to Lender for application to
the Sums Secured by this Security Instrument, vt any excess paid to mae,

| shall take such actions as may be r¢eusonable to insure that the Owners
Association maintaing a public liabllity insurance policy accesiable to Lender in form, amount
and extent of coverage.

{D) 1 shali not, except after notice to Lender and with Lanrar's prior writtan consant,
aither partition or subdivide the Proparty ar cansent to: (i) the abandorment or termination of
the Project, except for abandonment or tarmination required by law in-the case of substantial
destruction by fire or other casuaity or in the case of condemnation, emilient’ domain or other
governmental taking; (i} any amendment to any provision ot Constituent Docirneits unless the
provision is for the express benefit of Lender or of lenders generally, (i 1ermination of
professional maragement and assumption of self~management of the OQwners Aessiation; or
(iv) any action which would have the effect of rendering the master or blahizet hazard
insurance policy and/or the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower's request, lLender, at its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, Joan will
then be additional Sums Secured under this Security Instrument,

980427
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28,  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelaration of Payment of Sums Seoured. Lendor may, at its option, require
immadiate paymant in full of all Sums Secured by this Security Instrumont if all or any part of
the Property, or if any right in the Property, ls sold or transferred without Lander's prior
written permigsion. Lender alse may. at its option, require immediata payment in fuil if
Borrowor (s not a natural Parson and a beneficinl Interest In Borrower 18 cold or transforred
without Laender's prior written permission Mowever, Lender shall not require [mmediate
rayment In full if this s prohibited by Federal Law in offect on tha date of the Security
nstrumant.

If Lendor exercises the option to requirs immadiato payment In full, Londer will give
me notico 2! acceleration. If | fail to pay o Sume Securod by this Security Instrumont
immadiately, Lender tnay then or thereafler invoka any remadios permitted by this Security
Instrumant with=y furthor notice to or demand on ma.

Excoption 1o “onelnration ot Payment of Sums Seoured. It the sale or trancfer of
gll or any part of the #roperty, or of a beneficlal interest In Borrower, |f Borrower s not o
natural Porson, is the et one to occur aflor tha date of this Sacurity Instrument, Lender will
not axercise tho option to orneseraty paymant In full of aif Sums Secured and the loan may
be assumod if:

#)  Lender roceives n conplutad written ppplication from transferee to evaluate tho
creditworthinoss of transferen as if inra loan wore heing made to the tranaferos by Lender;

iy Lender approves the craditworthincss of the transferea in writing,

(it} transferea makes a cash downpuyinont sufficient to meat Lender's then current
underwriting standarcls,

vy an assumption fee, in an amount 10 be datarmined by Lender (but not to exceed
1% of tho balance of principal and Interost due under the- Securad Notes at the lime of sale
or transfor of the Property or of the Intereot in the Borrower; is paid to Lender; and

(vi  the transferes executes sn assumption agreement which ia satisfactory to Lender.

The loan may be assumed under its then axisting terme @i conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an interest rate which I3 the sum of the Interest rate in affect on the-uxte of a sale or
transfer of the Property or beneficlal interest in Borrower plua & percenteye-points, if that
sum exceeds the Lifetime Rate Cap stated In the Secured Notas,

27,  RIGHTS OF THE LENDER {F THERE 1S A BREACH OF DUTY

It will be called a "Breach of Duty" If (I} | do not pay the full amount of each monthiy
payment on the date it is dus; or (i) | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or migleading or if any statement in my application for this foan
wag materially falso or misleading by reason of my omigsion of certain facts; or (ivi | have
mode any other statement to Lender in connection with this losn that is matarlally false or
misteading. 1f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured,

SDOOBL 104,08,06/1-08} AQSN MORTOADE-ADJUSTABLE
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if there is a Breach of Duty by me, the Lehder may teke action to have the Property
sold under any applicabie Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender doaes net have to give me notice of a Breach of Duty unless notice is required
by Applicable Law, If Landar does not meke & demand for full payment upon a Breach of
Duty, Lendar may make a demand for full payment upon aity other Breach of Duty.

if thera is a Breach of Duty, Lender may alsc take action 1o have a receiver appointed
under the Applicable Law to callect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may ke tsken without prior notice to me and
ragardless o' the value of the Property.

The saiw of the Property may be postponed by or at the direction of Lender except
ag limited or pruciaited by the Applicable Law. If tha Property is sold under the Applicable
Law, | agree that 1t"muy be sold in one parcel | alse agree that Lander may add to the
amount that | owe to Lr.nzer all legal feas, costs, allowances, and disbursements incurrad as 8
result of the acticn to sel-the Property, except to the oxtent that the Applicable Law limits
or prohibitg any such chargss

Lender will apply the proceed) from the sale of the Property in the following order:
{A} to all faes, expenses and costs incwrred in connection with the sale, including trustess’ and
attornays' feas, If any. (B) to all Sums Secured by this Security Instrumant; and (C) any excess
to the Parson or Persona legally entitled to it

20, LENDER'S OBLIGATION TO DISCHARGE 155 SECURITY INSTRUMENT

When Lender has been paid all of the ambun's. secured by tris Saecurity Instrument,
Lendor shall release or cancel this Security Instrument vwitnout charge to me excopt that | will
pay any recordation costs,

29, STATEMENT QF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furrithing any statement of
obligation with respact to this Security Inatrumant or the Securad Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homostoad axemption in tho Proparty 13 walved.

THIS SPACE INTENTIONALLY LERT BLANK,
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31,  QUICK QUALIFYING LOAN PROGRAM

| have gualified for this loan by making statements of fact which wera relisd upon by
Lender to approve the loan rapidly. This loan is called & "Quick Qualifying Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at Isast six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Propaerty, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

00031568429

If any of the statements of fact that | have made ars materially false or misleading, |
will be in defauit under the Secured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rata Cap statnd in the Secured Notes,

32, OWNEF:. CCCUPANCY

Lender hus relied upon stataments of fact which | have made to qualify for this loan. |
have stated and coniicm that [A) the Property is my personal and primary residence; (B) | will
occupy the Property nei later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property 25 my residence for at ieast 12 months from the date this Security
Instrument is recorded.

If any of the statements of ‘act that | have made are materially false or misleading, |
will be in default under the Secured Notas and this Security Instrument If | am in such
dafault, Landar may, at its option, increags the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWL.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in thig
Sacurlty Instrument and in any rider(si signed by ma and recordad In proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

'(.‘_E-V“\ WA ER o S L"..«Q. ‘\h LYk, 3 O (Seal)
EMMANUEL ™ FERNANDO

B ) )
EL aatnerth e, cnclo
RLTSABETH FERANANDD

08047704

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

504008P1 (04.08.908/1-86) AOBY MORTGADE-ADJUSTABLE
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STATE OF ILLINOIS
)SS.

COUNTY OF (590", )

Before me, 0 notary public in and for Lhu county and state

aforesaid, appeared mg_d_fcmmﬁ“ﬂ amx(n.“[fd mj‘,{{#v@
personally known to me to be the same pu;aon(a) who exenuted the

foregolng instrument and he-bwhadthay acknowledged that
heiehe/they oexoecuted and dellvored said instrument as
hhitherithalr free and voluntary act and doed, for the uses and
purposes thereln sot forth.

GIVEN under n\yc)_ﬂnd and notarial seal this _/ ?Zlé day of
/1278 )19

AR A N A A

; "ﬁFfIfiﬂ‘
l‘l'.'.i'l'ﬁ'\li'i' l“U"? - OFLLINERS i
MY COt ',wa
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO, 0003156429

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS "~ ® ™ ® ® * DESCRIQED AS FOLLOWS:

LOT 15 (EXCEPT THE EAST 16.67 FEET THEREOF) AND ALL OF LOU 16
AND THE EAST 8,33 FEEW OF LOT 17 LN KRENN AND DATO'S HOWARD
STREET AND CRAWFORD AVENUL SUBDLVISION OF PART OF LOT L IN
HOFFMANS SUBDIVISION OF THE SOUTH EAST QUARTER OF SECIION 27
TOWNSHIP 41 NORITH RANGE 13 EAGY OF WHE THIRD PRINCILPAL MERIDIAN
ACCORDING TO THE PLAT RECORDED MAY 24/24 AS DOCUMENT B435080 IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER! 1O0=~27=406=042-0000
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