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MOPTGAGE

THIS MORTGAGE (S DATED JANUARY 10, 1998, ue'woen JAMES QTIS JOHNSON, JR. and LORELL F.
JOHNSON, A/K/A LORELL FELICE PITTS- JOHNSON, /T4 TITLE VESTED AS FOLLOWS: JAMES OTIS
JOHNSON, JR. AND LORELL F. JOHNSON, A/K/A LORELL FZLICE PITTS~JOHNSON, HIS WIFE, AS JOINT
TENANTS, whose address is 16642 GOUWENS LANE, SQUTA HDLLAND, Il 60473 (referred o below as
"Grantor"); and LaSalle Bank, FSB, whose address is 4747 W. irvin,; Fark Road, Chicago, IL 60641 {referred
lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, wirrants, and conveys fo Lender all
of Grantor's right, title, and interast in and to the following described reat prapeity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stora-In ulilities with ditch or
irrigation rights); and all other rights, royallles, and prafits relating 1 the real property, Intiding without fimitation
all minerals, oll, gas, geotharmal and similar matters, located in COOK County, Statz ! Hllinois (the “Real
Property":

LOT 4 IN FIRST ADDITION TO MUTUAL BUILDERS SUBDIVISION, BEING A SUBDIVIS!GN OF PART OF
LOT 7 !N VAN VURREN'S SUBDIVISION OF THE SE 1/4 OF SECTION 10, THE NE 1/4 OF SECTION 18,
AND PART OF THE SE 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND THAT PART OF THE SE 1/4 OF SECTION 16, LYING SOUTH OF SQUTH
LINE OF SAID LOT & AND NORTH OF THE CENTER OF THE CALUMET RIVER (TAKEN AS A TRACT)
ACCORDING TO THE PLAT THEREO¥F REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
ON 5/21/1958, AS DOCUMENT #1797126, IN COOK COUNTY, ILLINODIS,

The Real Property or ils addresa la commonly known as 15642 GOUWENS LANE, SOUTH HOLLAND, IL
50473, The Real Property tax identification number is 29-15-214-082,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Propery and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Coda sacurily intersst in
the Porsonal Property and Hents.

DEFINITIONS, The following worda shall have the following meanings when used In this Mortgage. Terms nol
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olherwise defined In this Morigage shall have liie meanings attributed lo such terms In the Unliorm-éommerclal
Code. All references o dollar amounts shall mean amounts in lawlul monay of the Unlled States of Amerlca.

Borrower, The word "Barrower" means each and avary person or antlty slgning the Note, including without
limitation JAMES QTIS JOHNSON, JR, and LORELL F, JOHNSON,

Exisling indebledness. The worcs "Existing Indebtednass” mean the Indebtednass described balow in the
Existing Indebtadness sectinn of this Mortgage.

Grantor. The word "Gramor" means any and all persons and entities executing this Morigage. Including
without limitation all Grantors namad above. The Grantor is the mortgagor undar this Morigage. Any Gramor
who signs this Mortgage, but does not sign the Note, Is signing this Morigage only to grant and convey hat
Grantor's interest in the Raal Property and to grant a security Interest in Grantor's interast In the Renls and
Personal Pioparty lo Lender and Is not personally liable under the Note except as otherwlse provided by
contract or law,

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommac'ation parties in gonnection with the Indebtedness.

Improvements, The wera: "lmprovaments" maans and Includes withou! limitation all exisling and fulure
improvements, bulldinge. “siructures, mobite homes alfixed on the Real Property, faclities, additions,
replacements and other constracton.on the Real Property.

Indebledness, The word "Indebiediess" means all principal and interest payable under the Nole and any
amounts expended or advanced by Landar to discharge obligations of Grantor or expanses Incurred by Lender
to enforce obligations of Grantor under tfie-Mortgage, together with interest on such amounts as provided in
this Martgage. Al no time shall the piincioal amount of Indebledness secured by the Morigage, not
including suma advanced to protect the security of the Morigage, exceed the nole amount of $15,000.00.

Lender. The word "Lender" means LaSaile Bank, FSB, I's successors and assigns. The Lender Is the
mortgagee under this Mortgage,

Mortgage. The word "Morigage” means this Mortgage oatween Grantor and Lender, and Includes without
fimitation all assignments and securlty Interest provisions relai=g to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit aoreemant dated January 10, 1998, In the
original principal amount of $16,000.00 from Borrower to Lender, togsther with all renewals of, extenslons of,
modlficaticns of, refinancings of, consolidations of, and substitutions (oi the promissory note or agresment,

The interest rale on \he Note 18 9,000%. The Note is payable In 60.nonthiy payments of $312.42, The
maturity date of this Martgage Is January 24, 2003,

Personal Properly. The words "Personal Property” mean all equipment; lixtures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or herealier altasiicd or alfixed to the Real

ropany; together with all accesslons, parts, and additions 1o, all replacements of, and all substiiutions for, any
of such properly; and together with- all proceeds (including withou! limitallon auirevrance proceeds and
relunds of premiums) from any sale or other disposition of the Property.

Property. The word "Properly" means coliectively the Real Property and the Personal Preoerty,

Rea! Properly, The words "Real Properly" mean the property, Intarests and rights described above in the
"Grant of Morigage" section.

Relaled Documents, Tho words "Related Documents® mean and include without limitation all promissory
notes, credil agreements, loan agreements, environmental agreements, guaranties, securlty agreements,
morgages, deeds of trust, and all other inslruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the Indebtedness,

Renls. The word "Rents” means all pragent and future rents, revenues, income, Issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OHLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS., Grantor walves all rights or defenses arising br reason of any "one aclion" or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender ls otherwlge entitied 1o a clalm for deticlancy, belore or after

Laalrédar's commencement or completion of any foraclosure action, eithet judicially or by exercise of a power of
sale,
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) GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {a) this Morigage is axecutad al
} Borrower's request and not &t the request of Lender; (b) Grantor has the full power, right, and authorlly 10 entor

into this Mortgusie and 1o hypothacale the Properly; (c) the provisions of this Mortgage do not conflict with, or
4 resullin a default under any agraement or other Instrument binding upon Grantor and ¢o not regull In a violation of
¢ any law, regulation, court decree or order ap?llcable to Grantor; %ﬁ) Crantor has established adequate means of
4 ob ninlng fram Borrower on & continuing basis information about Borrowar's financial condition; and (e} Lender
2 g%?romgne no representation to Gramtor about Baorrower (including without Itmitation the crediiworthiness of

PAYMENT AND PERFORMAMNCE, Except as otherwise provided 3 this Morigagae, Borrowir shall pay 1o Lender
all Indeblednoss sacured by this Marlgage as W becomas duo, and Borrowar and Grantor shall sirictly pertorm all
thelr respactive obligations under thiy Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrowar agroe thal Grantor's possossion
and use of the Froperty ghall be governed by the following provisions:

Posseasion pid Use, Unill In default, Grantor may remaln in postossion and contrel of and operale and
manage the.~+onerty and collect the Rants (rom the Froparty.

Duly to Mainleln, Qrantor shall maintain the Property in tenantable condition and promptly perform il repalrs,
raplacements, ard rinintenance nocessary to pragerve iis vahue.

Hazardous Subsirecze. The terms "hazardoug waste," "hazardous substance,” “dlsposal,” "rolease," and
"threatened release," &y used In Ihis Morgage, shall have the same meanings as set forth in the
Comprohensiva Environmanal Response, Curnpensalion, and LinblilB/ AcLof 1880, as amended, 42 U.S.C,
Section 9601, et seq. ("CEAGLA"), the Superfund Amendmants and Roauthorizalion Act of 1988, Pub, L. No.
95-490 ("SARA*), the Hazerious Materinls Trangporlallon Act, 49 U.S.C, Section 1801, et seq., tho Resource
Conservition and Recovaery Act, a2 U.S.C, Section 6901, et seq., or othar applicable staie or Federa! laws,
rules, or reguiations udopted pursunat to any of the loregoing, Tno lerms "hazardous waste" und “hazardous
gubstanca” shall also Intlude, without iitatlon, patraleum and pelroleum by-producis or any fraction theroof
and asbestos, Qrantor represents and wurrants to tender (hat:  (a) During the period of Grantor's ownership
ol the Property, thore hag baen na use, vieneration, manufacture, storage, troaiment, dlaposal, release or
threatened release ol any hazardous wese i-substance by any person on, undar, about or rom the Properlr;
(b} Grantor has no knowlodge ol, or reasor. 12 Yelleve thal there has baan, axcopt as previously disclosed (o
and acknowledged bér Lander in writing, (i} any uase, generation, manufacture, storage, treatment, disposal,
rolease, or thraatened rajease of any hazardoud whgic Or substance on, under, about or from the PropartK by

any prior owners ar occypants ol the Propery or (1) uny actual or threataned Iitigation or claims of any kind

by any person relating 10 sugh matters; and (¢) sxcedl as proviously disclosed to and acknowledged by

Lender |n writing, (1) neither Qrantor nor any tenant, ¢aitzactor, agent of olher authorized uger of the Property

shall use, gonerate, manufacture, siore, traal, dispose & ‘o release any hazardous wasie or substance on

under, about or {rom the Property and (I} any such &clivit: shall be conducled in compliance with all
applicable lederal, stata, and local laws, ragulations and ordlnpncos, Including without limitation those laws,
regulations, and ordingnces doscribed above. Grantor author'zgs Lender and 18 agenis tu enter upon the

Property to make such Inspactions And tosis, at Grantor's oxperse, a8 Lender may deem appropriate to
tetermine complliince of the Property with this section of the Mot'aagre. Any Inspections or lesls made by

Lender shail bie lor Lender's putposes only and shall nat be construew *c create any responsibiliy or liabllity

on the part of Lander ke Granior or 10 any oiher parson, The reprasentalivr? And warranties contained herein

are based on Granlor's due diligence In Investigating the Property (61 kazardous waste ang hazardous
gubslances, «uanltor hereby (a) reloases and walves any fulure claims againg! Lendor for indemnily of
contributlon tn the event Grantor becomes Iltable for cleanup or othar costs uraer any such laws, ang {b) .
agreos to indemnify and hold harmiess Lender againgt any and ail claims, loss2s, liabllitles, damapes

Pqnultlas and expenss which Lender may diractly of indiraclly suslain or sulfer (esuiting from a broac of :
his saction of the Mortgage or as B consequence of Any uso, generation, manuiasusa. storage, disposal

rolease or threatened release occurring prior to Granor's ownership or intarest In the Fregaily, w ether or not

the same was or should have baen hnawn 1o Grantor. The provislons of this sactlze & the Mongage

Including the oblipation to indemnily, shall survive the paymant of the Indebtedness and iha satisfaction and
raconveyance of the lian of this Mongage and shail not be affected by Lender's acquisition ai-any interest in

the Property, whether by foreclosure or otherwige.

Nuisance, Waate, Grantar shall nol causs, conduct or parmit any nulsance nor commit, permit, or sutfer any
stripping of or wasle on oOr 10 the Proparty Or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, of erant 10 dny other parn{ he tight to remove, any timber, minerals
(including ol ana gas), solt, graval or rock products without the prior wrilten consent of Lender.

- Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the priar written consent of Lendar. As & condition to the removal of any improvemants, Lender ma
require  Grantor 10 make arrangamenis satisfactory to Lender 10 replace such improvements wi
improvements of at least equal value,

Lender’s Right to Enter. Lender and s agenis and representatives may enter upon the Real Proparty at 4ll
raasonabie fimes to attend to Lender's interests and to inspect tho Property for purposes of Grantor's
compllance with the 1erms and conditions of this Morlgage.

Compliance with Governmental Requiremants, Grantor shall prompily comply with all laws, ordinances, and
regulations, now or herealter In eftect, of all governmantal authotities applicable (o the Usa or occupancy of the
PraPeny. Granter may conest In good falth any such law, ordingnca, or regulation and withhold compllance
during any proceeding, including aé:proprlaw appeals, 80 long As Grantor hag notified Lender In writing prior o

ar's sole oplnion, Lender's interests In the F’roperty are not feopdrdized.
antor to post adaquale secur(ly or a suraty bond, reasonably satislaciory 1o Lender, to

doint? 80 and 8o lonc:,) as, in Len
er may require Gr

Len
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prolect Lender's Interes!,

Duty to Protect, Grantor agraos naither to abandon nor |eave unattended the Properly. Grantor shall do all
othear acts, In addition to those acts set forth above in this section, which from the characler and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, ot lts option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Properly, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equiiable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale ¢ontract, land contract, contract for deed, leagehold
Interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or iransfer of any
beneficlal interast In or to any and trust holding titie 10 the Real Property, or by any other method ol conveyance
of Real Property ‘nterest. 1l any Grantor {8 & corporation, parinershlp or limited llabilly company, transfer also
includes any changa.in ownarship of more than twenty-five percent (25%) of the voting stock, parinership interests
or limlted Habillly comaany interests, as the case may be, of Grantor, However, this cption shall not be exerclsed
by Lender if such exe:iize i prohibited by tederal law or by lllinois law,

mﬁ%ggghm LIENS. Tre wlowlng provisions relaling to the taxes and lians on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prior to dallnquancy? all taxes, payrol! taxes, speclal
laxes, assessments, water-Znarges and sewer service charges favied against or on account of tha ﬁropenv.
and shall pay when due all clrams for work done on or for services réndered or matarial furnished to the
Property. Grantor shall maintain tre Pro%en froe of all llens having priority over or equal to the Interest of
Lender ‘under this Morlgage, excupt f2i-the (ien of taxes and assessments not due, except lor the Existing
Inctebtedness refarred o below, and except as otherwise provided In the following paragraph,

Right To Contest, Grantor may withholc puvment of any tax, asseasment, or claim In connaction with a good
falth dispute over the obligationta pay, 80 1000 85 Lender's Interes! In the Property I8 not Aeo ardized. if & lien
arises or is filed as a rasylt of nonpayment,«* antor ehall within fifleen (15) days aftar the lien arises or, If a
lien I8 filed, within fifteen (15) days after Grantcr hes natice of tho Hing, secure the discharge of the Hen, or if
reqluested by Lendsr, deposit with Lender cash or a sufficlent corporate surety bond or other security
safisfactory to Lender In an amount sufficlent to dicchrrae the lien rPlus any{ costs anct attorneys' 1ees or other
chargas 1Hal could actrue as a resull of a foreciosu e Jr sale undor the len. in any contest, Grantor shall
defend itsel! and Lender and shall smisrr any adverse judgment before enforcement aﬁalnal the Property,
Grgtégga | #gélll name Londer as an acditional obligee “vndar any surety bond furnished in the comtest
pr .

Evidence of Payment. Grantor shall upon demand furnish to )ciider satisfactory evidence of paymen! of the
taxes or asgessments ancd shall authorlze the appropriate govarnmerua oificial 1o deliver to Lender at any ime
a writtan statement of the 1axes and assessmenis against the Prope:ty.

Nolice of Conatruction, Granior shall notlfy Lencler at least fiftaen (o' days belors any work is commenced,
any services are furnished, or nnr matenials are supﬁllecl 10 the Property, -1y mechanic’s llen, materiaimen’'s
lign, o ather llen could be asserled on account of the work, tervices, or me.aipts, Grantor wili upon request
of Lender lurniah 1o Lender atvance assurances satisiactory o Lender that Grantor can and will pay the cost
ol such improvements,

mgg&%ﬂ DAMAGE INSURANCE. Tho following provisions relating to insurlng the Properly are a pan of this

Maintenance of Insurance. Grantor shall procure and malntaln policias of fira Ingurnnte with standard
gxtended coverage encorsements on & replacement basis for the full insurable” vaiue covering all
Improvements on the Real Propaity in &n amount sufficient to avoid application of any coinsuranise clause, and
with & standard mortgagee clause In favor of Lender. Policias shall be written DH such insurance companies
and in such form as may ve reasonably frecaptable 1o Lender, Cirantor shall deliver to Lender certificales of
covarnge from each insurer conmlnlnF a stipulation that coverage will not be cancelied or diminished without &
minirnum of ten (10} days' prior written notice to Lender and not ceplaining any disclaimer of the insurer's
llability for fallure to give such notice, Each insurance palicy aiso shall Include an endorsement Gprovldlng that
coverage In favor of Londer wili not be Im?alred In any way by any act, omisslion or dofault of Grantor of any
other parson. Should the Real Property at any time bacome localed in an area designated by the Direclor of
the Fecderal Emar encr Manngemant Agency as a spacial flood hazard ares, Grantor agreed o obtain and
maintain Federal Fogl Insurnnce for the full unpald principal balance of the oan, up 1o the maximum policy
IImlts set under the Nallonal Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such Insurance for the term of tha loan,

Application of Proceeds. Grantor shall promplly notllr Lender ol nng loss or damage to the Property, Lender
may make proof of toss i Grantar falls to do 8o within fifteen (15) days of the casually, Whether or not
Lender's securlly Is impaired, Lender may, al ts election, apply the proceeds 10 the reduction of the
Indebladness, payment of any lien atfecting the Property, or the restoration and ropair of the Propery, H
Lender elects (C apply the proceeds 1G re?aoranan andl ropalr, Grantor shul ropalr or repiace the damaged or
destroyed improvements in & manner satlsfactory to Lender, Lander shall, upon salisfaciory proof of such
gxpenditure, Pay or rolmburse Grantor from the proceeds for the reasonable cost of repair or rastoration If
Grantor (s not in defaull hereunder, Any praceeds which have not heen tisbursed within' 180 days afier thelr

receipt and which Lender has not committed 1o the repalr or restoration of the Property ahall be used first 1o
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pay any amount cwg}f ta Lender under this Morntgage, then to prepay accrued Interest, and the remalnder, if
any, shall be applled to the principal balance of the Indebtedness, It Lender holds any proceeds after
payment in full of 1he Indabtedness, such proceeds shall be pald to Granlor,

Unexpired Insurance at Sale, Any unexpired Insurance shall Inure to the benefit of, and pass to, the
purchasar of the Properly covared by this Mortgage al ang trustoe's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with ExlstInP indebtedness. During the parlod in which any Existing Indebledness described
bejow Is in effect, compliance with the insurance provisions contained In the instrument evidencing such
Existing Indebtednass shall constitute compliance with the Insurance provisions under this Mortgage, to the
oxtont compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, |
any proceeds from the Insurance become payablg on loss, the provisions in this Mortgage for division of
r{gggleegdsne%t;ail apply only o that porlion of the proceeds not payable to the holder of the Existing

EXPENDITURES RY LENDER, I Grantor fulis to comply with any provision of this Mortgage, includgm any
obligation 10 me.ttain Exlsting Indebtedness In good standing as requlred below, or if any ection or proce n% I8
commenced that would materially affect Lender's interests In the Property, Lender on Grantor's behall may, bul
shall no! be reciulrc.-d 10 18ke any action thal Lendar deams appropriala, Any amount thal Lender expands in 8o
doing will bear interest e the rate provided lor in the Note from the date incufred or pald by Lender to the date of
repayment by Grantor.~ Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note ana La apporiloned among and be pavable with any Installment paymanis to become due
during elther ‘l) tha lerm Of apy applicable insurance policy or (I} the ramainlngrtarm of the Note, aor {(c) he
treated as a balloon payment v.nizh wiil be due and payable at the Note's malurity, This Morigage also will secure
nayment of these amounts, The rights E)rovldod for in {his ’paragrafh shall be in addition to ant other rlghls or any
remedies to which Lender may be sititled on account of the default.  Any such action by Lender shall not be
construed as curing the defaull so asto uar Lender from any remedy that it otherwise would have had.

m?ggi\gw: DEFENSE OF TITLE. The friowing provisions relating to ownership of the Property are & part of thig
ge.

Titte. Grantor warrants that: (a) Granior nalds good and markelable 1tle of record 1o the Property In fee
simple, free and clear of all liens and encuribrarces other than those sei forth in the Real Property description
or in the Existing Indebtedness section below. or-in any titie insurance poficy, title repon, or inal title oplnion
igsued in favor of, and accepled by, Lender I, connaction with this Morlgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver 1118 Mortgage to Lender,

Defenae of Tille. Subject to the excepllon in the pa apraph above, Grantor warrants and will forever defend
the tiile to the Property against ihe fawful claims of ! persons. In the event any action or proceedlnrg i8
commanced 12 questions Grantor's title or the Interest £ Lander under this Mortgage, Grantor shaii defend
the action at Grantor's expense. Grantor may be the noniinal-narty in such proceeding, bul Lender shail be
antitied to participate In tha proceading and 1o be representey ! the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Leraer such instruments as Lender may reques!
from time to time to permit such participation.

Compllance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable liaws, ordinances, and regulations of governmenta’ authorities.

EXISTING INDEBTEDNESS, The following provisions concerning exlatird  indeblednegs (the "“Existing
indebladness") are a pant of this Mortgage,

Exiating Llen. The fian of this Martgage securing the Indebtedness may be jecondary and inferlor to an
axisting llan, Grantor expressly covenants and agrees to pay, or se@ 10 tha paymént of, tha Exisling
Indebtedness and to pravent any default on such indebtedness, dny delault under the ‘nstruments evidencing
such indebtecness, or any default under any security dosuments for such indebtedness

Default, If the payment of any Installment of principal or any interest on the Exlsling Indeh(ndness Is nol made
within the time required by the nole evidancing such Indebtedness, or should a dafaLht cccur under the
Instrurnent securing such Indebtednese and not e cured during any applicable grace perloc irerein, then, at
the optlon of Lender, the indebtedness secured by this Mortgage shalt bacome immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not entar into any agreement with the holder of any mongage, deed of trust, or
other sacurily agreement which has priority over (his Mortqaga %y which thal agreément [s modifled, amended,
extended, or renewed without the eror written consent of Lender, Grantor shall neither raquest nor accep!
any fulure advances undear any such security agreemeant without the priur written consent ol Lender,

CONDEMNATION. Tha fallowing provisions relating to condemnation of the Property are & part of this Morigage.

Alpglicauon of Net Progceeds, If all or any part ol the Property is condamned by eminent domain proceedings
of by any proceeding or purchase In lleu of condemnation, Lender may at ite election require that all or any
ortlon of the net ?rcuceeds of the award be applied o the Indebledness or the repalr or restoratien of the

roperty. The nel proceeds ol the award shall mean the award after paymem of all roasonable costs,
axpenses, and atlornays' fees incurrad by Lender in connection with the condemnation,

Proceedings. I! any proceeding in condemnation Is fiied, Grantor shall promptly notlly Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actlon and obtain the award.
Grantor me’ e the nominal parl\( in such proceeding, but Lender shall be entitied to panicipate In the
proceading and 10 be represented i the praceeding by counsal of its own choice, and Grantor wily dellvar or
cause 1o e deliverad 10 Lender such instrumenis a8 may be requested by It {rom time to time 1o permit such
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{} panicipation.

f‘?‘ IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The {ollowing provisions
I ralating to govarnmental {nxea. lees and charges ara & part of this Mortgage:

Current Taxes, Fees and Charges, Upon request b\{ Lencer, Grantor shall axecule such documents In
addition to this torigage and take whalevar other dction {8 requested by Lender to perfact and continue
Lander's Yien on the Real Properly, Grantor shall raimburse Lender tor all taxes, as described below, toPemar
with all expenaes Incurred in recording, perfecting or conlinuing this Monigage, Including without limitation all
taxes, tees, docu.suntary stamps, and other charges for recording or registering this Mor{gage.

Taxes, The following shall constitute taxes to which this section appues: {a) a specific tax upon this type of
Mortgaga or upon atl or any Jm" of the indettedness sacured by 1his Mortgage: (b) a apacific 1ax on Borrower
which Horrower is authorized or raqulred to dedudt from payments on the indebtedness secured trqu this type of
Mortgage; {c) a tax on this type of Morlgagoe chargeable agalnst the Lender o the hoider of the Nole; and %!}
go??g‘geirc tax on all ar any portion of the Indebiedness or on payments of principal and interest made by

Subsequent vares. |l any tax to which this section applles 18 anacted subsequent to the dale of this
Morigage, this-aveat shall have the same effoct as an Event of Defaull (as defined be!aw{. and Lender may
axercise any or all.o! its avallable remedies for an Evert of Default as provided below unless Grantor elther
) pays the tax peiory it hecomes dalinquent, or ’b) contests {he |ax as grovlded above In the Taxes and
t Aefesn%eaguon and depzsi's with Lender cash or a sulficlent corporate surety bond or other securily satisfaclory

SECURITY AGREEMENT; FIMANCING STATEMENTS, The following provisions relating 1o this Morigage as a
securlly agreement are a part of tnig Mortgage.

Sacurll\{ Agreemenl. This Inst-urient shall constitule a security agraement {o the extent any of the Properly
constitutes fixturas or other persoral praperly, and Lancer shall ‘have all of the rights ol a secured party under
the Unitorm Commaercial Code as améndeud from time (o time,

Security Interest. Upaon request by Lenuar, Granior shall executa financing statements and 1ake whatever
other action is requested by Lender to.erfact and continue Lender's sacurily Interest In the Rents and
Parsonal Property. In addltion 10 recordinn 'nly Mortgage in the real properly racords, Lender may, al any
time and withow! further authorization from Gra ior, fHe executad counterpans, coples or reproductions of this
Mortgape as a linanclnq slatemant, Grantor shall ramburse Lender for all expenses incurred in parfecting or
continuing this securlty interest, Upon default, Grantor shall assemble the Personal Property in a manner and

I Mad Ly ELE L NV Ly PR R T ) L ILERIER LY L T N | by

al & place reasonably convenlant to Grantor and Lenrer and make it avallable o Lender within three (3} days

after recelpt of written demand trom Lender,

Addresses. The ma\lln? addresses of Grantor {deblor) ana Lender (secured pary), from which information
concerning the sacurity interest granted by this Mortgage mav e abtained (each as required by the Uniform
Commaercial Codaj, are as gtated an the st pago of this Morigeae.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisicns relating to further assurances and
altorney=In=fact are a pan of this Mortgage,

Further Assurances, At any time, and from time to tima, upen reques! oF Lander, Grantor will make, exacute
ang deliver, or will cause 10 ba made, executed or dellyered, to Lends; 4 1o Lender's designee, and when
requested by Lender, cause o be filed, recorded, reflled, or rerecorded, 8% the casa may be, at such limes
and In such offices angd places as Lender may deem appropriate, any and all si'ch morigages, deeds of trust,
security ¢leeds, security agreemants, financing stalements, continuation stalainents, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender o necessary oy desirable
in orcder to eflectuate, complete, perfect, continue, or preserva (a) the obillgationa ol Grantor and Borrowar
under the Note, this Mortga o, and the Related Documents, and (D) the lians Bnd securivanerests created by
this Mortgaga on the Property, whether now owned or harealter acquired by Grantor, Uriess prohibited by law
or agreed to the contrary by Lender in wrirlry; Grrantor shall reimburse Lender for all cos.s and expanses
Incurred In connaction with the matters reforred to In this paragraph,

Attorney-~in-Fact, I Grantor falls to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and In the name of Grantor and a! Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantar's attorney=In=fact lor the purpose of making, executing, dellverlnp.
filing, recording, and doing all other things as may be necessary or dasirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. |f Borrower pays all the Indebledness when due, and otharwise parforms all the
obligations Imposed upon Grantor under this Mon?age. l.ender shall exacute and deliver to Grantor a suitable
gatisfaction of this Mortgage and suitable statemenis of termination of any ﬂnancinq statement an file evidencing
Lander's sacurity intargs! in the Rents and the Personal Praperty, Grantor will pay, if permitted by applicabla law,
any reasonabie termination fee as determined by Lender from time to time, !, howsver, payment 18 made by
Borrower, whether voluniarlly or olherwise, or By guarantor or by any third party, on the Indebiedness and
thareatier Lender Is forcad to remit the amaount of that payment (a} 1o Borrower's irustee in bankruptcy or to any
similar_person under any lederal or state bankruptcy law or law for the relie of debtors, (b) by reason of any
Judgment, decree or order of any court ar administrative body having jurisdiction over Lender or any of Lender's

roperty, or ‘c) by reason of any settiement or compromisé of any claim rade by Lender with any claimant
ﬁncludlng without limitation Borrowerh the Indebiedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be eflective or ghall be reinstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any nole or other Instrument or agreement
avidencfng the Indebledness and the Property will contintie to secure the amount repaid or recovered to fhe same
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extent as If that amount naver had been originally received by Lendar, and Grantor shall bo bound by any
judgment, decree, order, saitlemant or compromise relaling 1o the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of delault ("Event of Defaull”)
undler this Mongage:

Defaull on Indebledness. Faliure of Borrowor to make any payment whan due on the Indebtedness.

Default on Qther Payments, Fallure o! Grantor within the time required by this Morigagae to make any
ggmggl lor taxos or insurance, or any olher payment necessary to pravont tiling of or 10 affect discharge of

Compliance Defsuit, Fallure of Granlor or Borrower to comply with any other term, obligation, covanant or
condﬂlon contained In this Mortgage, the Note or in any of the%ialed Do%umema. 9

False Statements. Any warranty, representation or gtatement made or furnished to Lander D!{ or on dehalf of
Grantor or Borrower under this Mor “age. tho Note or the Related Documanis Is false or misleading In any
material respest, either now or al the lime macte or furnished.

Defeclive Coilzeralization, This Mortgage or any of the Relaled Documents ceasas to be In Iull force and
affect (including rallure of any collateral documents 10 create a valid and perlacted socurlty intorest or lian) at
any lime and forany reason.

Daath or Insolve:icv,  The doath of Grantor or Borrower, the insolvancy of Grantor or Borrower, the
appaintment of a rectrver for any part of Granlor or Borrower's Propurly. any assignment for the benalil of
creditors, any type ol craditar workout, of the cornmoncement of any proceeding under any bankruptey or
ingalvency [aws Dy or against Grantor or Borrower,

Farecicaure, Forlelture, sic. Cnommencoment of foroclosure or forlolture praceedinga, whather by judiclal
proceeding, seif=help, rapossatsion ar any other mathod, by any craditor of Granior or by uny govarnmantal
agency against any of the Propur:(. Mowever, this subsection shall not upply in the event of a good laith
dispute by Grantor as to the valldily or igasonableness of the clalm which 18 tho basls of the foreclosure or
forlelture proceeding, provided thal drantor glvas Lender wrlttan notice of such clalm and furnishes reserves
or & gurely bond for the claim satisfactor te Lender,

Braach of Other Agreement. Any breach by Gantor or Borrowar undor the terms of any other agreamaent
batween Grantor or Borrower and Londer (rei-is not remedled within any grace perlod provided therein,
Including without limitation any agreement cencerning any indebtednoss or othar obligation of Grantor or
Borrower to Londer, whether existing now or iatar,

Exiating Indebtedness, A default shall occur under eny Existing Indablecdnass or under any instrument on the
Properly securing any Existing Indabtednass, of commnancament of any suil or olher action to foraclose any
exigling lien on the Property.

Events Affecting Guarantor. Any of the preceding avents vesurs with respact to any Guaramor of any of the
Indobtedness or any Guarantor dies or becomes Incompetent, or-ravokes or disputas the valldity of, or llabifity
under, any Guaranty of the Indebtedness,

insecurity, Lender roasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrance of any Evert -t Default and at anﬁ' time thereafter,
L.ender, at iis option, mgv exercise any one or moro of the following rights ana ramedies, in addition to any othar
fights or ramedies pravided tiy (aw:

Accalerate Indsbledneas, l.ender shall have tho right at its option without natise to Borrowar to declare the
?g&uﬁégdtgbé%eneas immediately due and payable, Including any prepayment penalty-which Borrower would be

UCC Remedlea. With respect 10 all or anr part of the Parsonal Properly, Lender shall nzve all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents, Lendar shall have the right, withoul notice to Grantor or Barrower, 10 take-possession of the
Property and collact the Rents, Including amounts past due and unpald, and apply the net proseeds, over and
above Lender's costs, againsl the Indebledness. In funherance of (s right, Lénder ma reﬂulre any tenant or
other user of the Property to make payments of renl o use leas cﬂrecﬂ? 1o Lender, Ifthe Rents ata ¢ollected
by Lender, then Grantor Irrevocably designates Lender as Grantor's attornay=in=fact to endorse instruments
racelved in payment thereof in the name of Granlor and 0 negotiale the same and collact the proceeds,
Parmonts by tenanis or othar users 1o Londer in response 10 Lender's demand shall snuslr the obligations for
which lhe payments are made, whether or nol any proper grounds for the demand existed. Lander may
exercise Ity rights under this subparagraph either in pergon, by agent, or through a recelver.

Morigagee in Possesslon, Lender shall have the right to be placed as mortgagee in possession or {0 have a
recalver appointed 10 \ake potsession of all or any part of the Proparty, with the power 10 protact and presarve
the Propserly, 10 operate the Property precedlng foreclosure or salg, and 1o collec! the Rents from the Property
and apply the proceeds, ovar and Above the cosi of the recuivershi[). a%alnal the Indabledness. The
mortgagea In Foaaeaalon or receiver may serve without bond It pormitted by law. Lender's right 10 the
appoiniment ol a recelver shall exist whathar or not the apparent vaiue of the Property exceeds ihe
Irrécea‘tgrdnass by a substantial amaunt, Employmont by Lender shall not disquallfy a parson from serving as a
aiver,

Judiclal Foreclosure. Lander may obtain & Judiclal decrae foreciosing Grantor's intarast in all or any part of
the Property.

Deficiency Judgmeni. I permitted by applicable taw, Lender may obtaln a jucdgment for any deflclancy
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ramaining In the Indebtedness dus to Lender ahter application of ali amounts racelvad {rom the exerclge of the
rights provided in this section.

Other Remedles, Lender shall have all ather rights and remedias provided (n this Mortgage or the Nole or
avallable al law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor or Borrowur hereby walve any angd
afl right to have the property marshalled, 1n exerclsing its rights and remedies, Lender shall be free 1o seli all
pr any part of the Property \ogether or separately, in one sale or by separate sales. Lender shall be entitied to
bid al any public sale on all of any portion of the Proparty.

Nollce of Sale. Lender shall give Gramor reasonable natice af the time and place of anez public sale of the

Personal Property or of the time after which any private sale or other Inmtended disposition of the Peraonal

s‘rggaa?aygs é% gg Iwgge. Reasonable notice shall mean nolice glver at leas! ten (10) days before the tima of
sition,

Walver; Eleclinn of Remedies. A walver by ang party of a breach ol a provision of this Mortgage shali not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other prevision, Election by Lender 10 pursue any ramedy shall not exclude pursuil of any other
reme 5{ and an e'aation 10 make expenditures or lake action o perform an otligation of Grantor or Borrower
under this Mongaos stiar Tallure of Grantor or Borrower 10 parform shall not altec! Lender's right 1o declare a
default and exercis« ite remedias under this Mortgage,

Attorneys' Fees; Exgensns, |l Lender Institutes any sult or action to enforce any of the terms of this
Morigac‘e, Lender shall L uatitied o recover such sum as 5ha gourt may ad‘udge reasonable as attorneys’
fees at trial and on any appeal.. Whethar or not any court actlon is Involved, all roasonable axpenses incurred
by Lender that in Lender's opinion are nacesadry al agg time for the protection of its interest or the
anforcement of iig rights shall becoma a pan of the Indebtedness payable on demand and shall bear interes
from the date of expandilure Lny! regald al the rate provided for in the Nota, Expenses covered by this
E)aragraph Include, without llmltaﬂon‘ woviaver subject 10 any limite under appiicabls law, Lender's atlorneys'
008 and Lender's lagal expenses whather or not there Is & lawsult, Including altorneys' fees or bankrupfcy
proceadings (Including efforts to mowit, or vacale any aulomalic stay of in]unctlon? appeals and any
anticipated post-judgment collaction services; the cost of searching records, obtaining i lo reports (Including
forecicsure reports), aurverora raports, and anoraisal fees, and itle insurance, to the exten! permited by
applicable law. Sorrower also will pay any court cosls, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without limitation any
notice of default and any notice of sale to Grantor, chei-be In wrillng, may be geat by telefacsimilo {unless
otharwisa required by law), and shall be aftectlve whan ac‘utally delivarad, or when deposited with a nationally
racegnized ovornight ‘courier, or, It malled, shall be deemed «ffective when deposiled In the United Statas mall first
class, cenified or registered mail, postage prapaid, directed v e addresses shown near the beginning of thls
Mortgage. Any part ma¥ change ita acddress for nolices under this idangage by giving formal written notice to the
other parties, specifylng that the purpose of the notice is to changr the party's addrass. All coples of notices of
foreciosure from the holder of any lien which has priority over this“worigzga shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purgoses, Grator Bgraes 1o keep Lender Informed al all
times of Grantor's currant address.

MISCELLANEOUS PROVISIONS, The lollowing misceliangous pravisions aia « nart of this Morgage:

Amendmenta. This Mortpage, togethar with any Ralated Documents, consti'visa-the antire understanding and
agraement of the panies as to the matters set forth In this Mortgage. No aileraiion of or amendmeni 10 this

ortpage shall bo effective unless given in writing and signed by tha party or pahes sought to be charged or
bound by the itaration or amendment.

Applicabie Law. This Morigage has been delivered to Lender and accepled by t.spier in the Stale of
IMnols, This Mortguge shall be governed by and construed in accordance with the 'avz of the Stale of
Hilinois,

Caption Headinga, Caption headings in this Morlqaga ara for convenien;e purposes only and are not 1o he
used 1o interpret or deline the provisions of this Morigage.

Merger. Ther shall be no marger of the interest or astate creatad by this Mortgage with any other interest or
estale lln ;hL% Faroparty at any time held by or lor the benelit of Lender in any capacity, without the written
consent of Lender,

Mulliple Parties, Al obligations of Grantor and Borrower under this Mortgage shall be joint and saveral, and
all relerences 1o Grantor shall maan each and every Grantor, and al references to Borrower shall mean each
f‘rﬂg ﬂ%?{gaggrrower. This maans tha! each of the porsons signing below 18 rasponsible for all obligations in

Soverubllnﬁ. if a court of competan jurlediclion finds any provision of this Mortgage 10 be (nvalid or
unenforceable as to any paerson or circumstance, such finding shall not rander that provision invalid or

unentarcaablo as to any othor parsons of clircumstances. (1 feasibie, any such oflending provision shall be
deamed to be modified to be within the limits of enforceability or valldity; however, If the oflending provision
cannot be so modified, it shall bo stricken and all other provigions of this Mongage in all other respacts shall
remain valid and anforceable.

Successora and Assigns. Subject to the iimitations stated In this Moripape on transler of Grantor's intorest
this Mortgage shall be binding upon and Inure to the banefit of the parties, their successors and assigns. I
ownarship of tho Propetty becomes vested in a poerson other than Grantor, Lender, without notice to CGrantor,
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may deal with Granior's succesdors with_refersnce 10 this Mortpage and the Indebledness by wiy of
{gabe%%%n%es s§)r extension without releasing Grantor from the obligations ol this Mortgage or Habillty under the
ness.

Time I8 of the Essence. Time is of the essence in the performance of this Morgage.

Walver of Homestoad Exemption, Grantor hareby releases and waives all rlﬁhls and benefits of the
homestead exemption iaws of the State of lllinols as to alt indebtedness secured by this Morigage.

Waivars and Consents, Lender shall not he deemed to have walved any rights under this Morlgage (or under
the Related Documents) unless such walver 18 in writing and slgnaed by Lender. No delay or omlgsion on the
part of Lender In exerc sin.g?1 any right shall oPerate as a waiver of such right or any olher right, A walver by
any party of a [nrovlslon of this Mor ﬁage ghall not constitute a walver of or prejudice’the parly's right otherwige
1o demand sirict compliance with that provision or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Granlor or Borrower, ahall conslitute a waiver of any of Lender's righis
or any of Grantor or Borrower's obligations as 10 any future transactions. Whenaver consent b" Lender is
required In thiz Mongage, the granting of such cansenl by Lender in any instance shall nol constitute
continuing cunsem to subsequent instances where such consent (§ required,

EACH GRANTOR ACKHC WL EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO NS TZRMS,

GRANTOR:

~

MO L7 AP v
i ViLAR) L : AR
$ OEIICIAL SIAL

STATE OF __ ~e bl resnt) \ T ULIZ PARTACE
) MOTARY PUBLIC, STATE OF ILLINOIS
g6
COUNTY OF Eah \

My Commlssivy Preres 08/24/98
| APAAVA A
On thig day belore me, the undersigned Notary Public, personally appeared JAMES OTIS (OHNSON, JR,; and
LORELL F. JOHNSON, A/K/A LORELL FELICE PITTS- JOHNSON, to ma known to be the Individuals described In
and whao executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluniary acl
and deed, for the uses and purposas therein mentioned.

Given under my hand and official seal thia __/_-__g____ez’__ tay ofﬁ QAMM:««. 19 L

ety @’—éﬂ-«t& Rédfaing at V%P g4 Lo/ Mt S
NotdH Publc in v tor the State o ok llescta)

My commission expires /”%fg/)? C

INDIVIDUAL ACKNOWLEDGMENT

By
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