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f' Mhis instrument was [repared hy:
bl
.-dFIHST NATIOMAL MORTGAGE NETWORK, INC,
“100 TOWER DRIVE, SUUTE 120
FIURR RIDGE gL, 60521
L
1

THI Nl(’)q‘(.h\f siois mude this diy,  December 06, 1997 L between the Mortgagar, 7

JAMES R, S(ELTON, A BACHELOR

{herein “Borrower™),
and the Mortgage, FIRST NATIONAL MORTGAGE NETWORK, INC.
# corporation organized and existing under the weof ILLINQIS

100 TOMW S DRIVE, SUI'TE 120
BURR REDMCECTLL 60821
WHEREAS, Borrower is imdebted to Lender [nthe peineipnd sum of U8, S25,000,00 | which indebiedness is
evidenced by Borrower's note dated  December 06, 1997

and exiensions and renewals thereal (herein "Nate"), providing for
monthly installments of principal wd interest, with the balanceof the indebieduess, i nor sooner paid, due and pavable on
December 11, 2022

(hereiet "Lender"y,
. whose atklress is

TO SECURE o Lender the repuyient of the indebledness evidenead Ssethe Note, with interest thereon; the payment of wll
other sums, with the interest thereou, mivaneud i aeeordinee herewitl to protect (beseeirity of this morgage: and te pertosmance
of the covennnts and agreetents of Borrower herein comnined, Borrower does heveby siortgage, grant and convey 1o Lender, with
power of sale, the following deseribed property focated in the County of ('GOX

. Stte of linais:

EEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOK

CECTIIOR g -‘:: !55? C;? C;

CE e L L et L LI

which has the address oft 233 B, BRI STREE'T, UNFE #1802
CHICAGO. 1 60611

therein "Property Address”);
perty
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.. Unit Yo, 1802 in Strecterville Conter Condominium
ag delincated on Survey of the following: ALl of the
. Property and Space lving above and extending upward from a
tp  horivontal plana haviag an vlevation of 119.30 feet above
¢ Chicago City Datum {and which is also the lower surface of
& the {loor slabh of the ninth floor, in the 20~ustory bullding
1 situated on the parcel of land heroinafter described) and
'V lying within the boundaries projectad vertically upward of a
parcel of land comprised of Locs 20, 21, 22, 23, 24 and 25
(except that part of Lot 25 lying West of the center of the
party wall of thoe building new atanding on the dividing line
betwoen Lots 25 and 26), together with the Property and Space
lying below oaid horizontal plano having an olovation of
119,30 fect-nbove Chicage City Datum and lying nbeve a
herizontal plane having an elevation of 118.13 feet above
Chicago City Uatum (and which plane coincides with the lowest
surface of tho ronf slab of the B-gtory bullding situated on
said parcel of land) and lying within the boundaries
projected vertically upward of tho South 17,96 feet of the
aforesaid parcel of load, all in the Subdivision of the West
394 foot of ulock 132, criept tho Bast 14 foot of tha North 80
fect thexcof in Kinzio's Addition to Chicage in Section 10,
Township 39 North, Range 14 Dast of the Third Principal
Meridian, in Cook County, Iilvupia, which survey is attached
to Declaration of Condominium Ovnership and of Easementas,
Restrictions, Covenants and Dy-laws for Streoterville Center
Condominium Associstion reocorded kn the officae of the
Recorder of Deeds of Cook County, Illinois, as Documont
Number 26017897 together with itn undivided percentago
interest in the Common Elements,
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' TOGETHER with al) the improvements now or herenfter erected on the property, and alb casements, rights, appusienances
“dand rents, all of which shal) be deemed to be and remain 4 part of the propenty covered by this Mortguge: and ol of the foregoing,
ftogether with said property (or leasehold estave if this Morigage i on a fensehold) ure hereinutier referred to s the " Property.”

)

o

e —

I Borrower covenants thit Borrower is fawfuily seised of the estate hereby conveyed and s the right 1o morigage, grant and
“reanvey the Property, and thit the Froperty is uneneurmbered exeept for epeumbrances of record. Barrawer covenants thit Borrower
Fwarrants and will defend generally (e tide to the Property against all claims and demands, subject to encumbrinees of record,

!

Vi
. * UNIERM COVENANTS. Borrower and Lender covenant and agree as Tollows;
I Payment of Beincipnl and Interest. Boreower shall prompiy puy when due the principnl and interest indebledness

evidenced by the Note and late charges s provided in the Note,

2. Funds for Taxes and [nsueance, Sultect to applicable Inw or o writien waiver by Lender, Borrower shall pay 10
Lender on the day mentidy poyments of priscipal and interest are payable under the Note, witil the Note is paid in [ull, a sum
(herein "Funds®) equad-e one-twelfih of the yenrly taxes aad nssessments (ineluding condominium and planned unit development
assessients . if any) waiek-may ausin priovity over his Mortgage, and ground vemts on the Property, i any, plus one-twelfth ol
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instullments for mortgage insurinee, i1 any,
all as reasonably estimated inkiny and from time (o time by Lender on the basis of assessments and bills and reasonnble estimies
therent.  Borrower shall not be-otiipated to muke such puyments of Punds o Lender to the extent that Borrower makes such
payments to the holder of 4 prior mecpage or decd of trust 3 sueh holder is my Institutional lender.

I Borewwer pays Funds to tender. the Funds shall be held I an institution the deposits or accounts af which are insured
ot guaranieed by o federat or state ageney rekating Lender if Lender Is such an institution). Eender shall apply the Funds to pay
swid toxes, assessenents, insurance premiums and-ground rents. Lender may not charge (or so hofding and applying the Funds,
analyzing said account of verifying and compiling said assessments wnd bills, untess Lender pays Borrower interest an the funds wnd
apnlicable law peemits Lender 1o muke such o chare,’ Borrawer and fender may agree i weiting at the time of exeeution of this
Morigage thr interest on the Funds shall be puid 1o Borrawer, and unless sueh agrecment is made or applicable lnw requires such
interest to be paid, Lender shall nov be required o pay borrower any interest or camings on the Funds. Lender shall give 1o
Borrower, without charge, wy ansual accotnting of the Funds/shossing eredits and debits w the Funds and the purpose for which
ech debil to the Funds was tinde. The Fuads are pledged ns nodtanal seeurity for the sums secured by this Mortgage.

it the amoun of the Funds held by the Lender, wgether withane Tuture monthly installments of Funds payabie prior (o the
due dates of taxes, assessments, insusince premiums and growd repss, shall exeeed the amount required to pay sakid tixes,
assessments, insurmee prentiums and ground rents as they Tkt due, sucli <xvess shall be, at Borrower's option, cither prompily
repaitd 1o Botrower or eredited 1o Borrower on wonthly instaltments of Punds 1 the amount ol the Funds held by Lember shall o
be sufficient to pay vaxes, assessaients, insueance premlums wod ground rents wsthey B4 due, Borrower shall pay 1o Lender any
amount neeessary (o make up the deficiency in ane or more pryments as Leader nmy reesire,

Upon puyment in full of all sunis secured by this Morgage, Lender shall promptz-relund (o Borrower any Funds held by
Lender, (1 under paragraph 17 hereal the Property s seld or the Property s otherwise acquived by Lender, Lender shull upply, no
later thun immediately prior to the sale of the Property ar s acquisivion by Lender, any fuids Teld by Lender at the time of
application as a credit against the sums seeured by this Morigage.

3. Applieation uf Payments, Unless applicable law provides otherwise, all payments receivea Ty Lender under the Note
and parageaphs 1 and 2 hereof shall be applied by Lender first in payment of zuwutts payable 1o Leaderiby Borrower under
pacagruph 2 hiereol, then to interest payable o the Note, and then ta the principal of the Note,

4, Prior Mortgages sid Deeds of Tenst; Chaspess Liens, Borrower shadl perform all of Borrower's obligations under
any morgage, deed of trust or etler seeurily agreement with o lien which has priority over this Morigage, including Borrower’s
covenams o make payments when due, Borrower shatl pay or cause to be paid ull taxes, assessmenss and other chueges, fines and
itmpositions attributable 1o the Property which may annin o priory over this Morigage, and leasehold payments or ground rems, 5§
my,

LA # AAA-Y7-0003039
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o Hazard Tnsuennee, Borrower shull keep the improvements now exisiing or hereafter erected on the Property instired
lnanxt qux by tiee, aaards incladed within the term "extended covernge,” and sneh other lazaeds s Lender niay require and
s’u.h amouns for sueh pcriml\ #s Lender mity require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to appeaval by Lender; provided, tha
gich approval siall nut be unreasonably witkheld, Al Insuranee pululu il renewals thereol shall be in o form aceeptable 1o
Lcndcr ad shall include o standurd wortgage elause n favor of and in o form ueeeptable 1o Lender, Lender shabl have the right w
ol the policies and renewils thereof, subjeet 10 the terms of any mortgage, deed of trust or other security agreement with i len
Iwhich has priorly over this Mortgage.
L In the event ol foss, Borrower shall give prompt notice to the Tnsurance carvier and fender.  Lender may make proof of foss
il nat made promply by Boreower,

I the Property is abandoned by Borroser, or if Borrower falls to respond o Fender within 30 days from the date notice is
mbiled by Lender 1o Borrower that the insurance carrler offers to seitle o clalne for insurnee benelits, Lender is anthorized 1o
colieet and spply the insuranee proceeds ot Lenders option either Lo restoration or repair of the Property or W the sums secured by
1his Mortgnge.

Preservation s Mabntennnee of Property; Leasehold; Condominiuwmns; Planned Unlt Devefopments, Buorrower
shall Kewp the Property it-goet repalr and shall nol conmit waste or permis impairsent or deterioration of the Property and shall
comply with the provisionas of iy lease i this Mortgage is on a leaschold, 1§ ihis Mortgage is on s unit in o condaminium or o
planned unit development, Borrawsr shall perform all of Barrawer's obligattons under the declaratlon or covenams erenting or
governing the condominium or plaaped wnit deveiopment, the by-laws and regulatons of the condomininm or planned unit
development, and constituent docummeats,

7. Protection of Lender’s Seenrity, 55 Borrower Tails 10 perform fhe covenamis and ngreements contained i tis
Mortgage, ur il any action or proceeding Is commenced which materially affects Lender's interest in the Propeny, then Lender, af
Lender's option, upon nelice (o Borrower, sy make Luch uppearances, disburse sueh sums, including reasonable attorneys® fees,
anl take such action ns is necessary W proteer Lender's intedest, 17 Lemder required morgage insuranee as a condition of making
the Toan seeured by this Morgage, Borrower shall pry the'premiams required (o maintain such insurance in effeet unti! sueh time as
the requirenient for such inswrance terminales in accortunee with Barrower's and Lender's written agreement or spplicable Taw,

Any amounts disbursed by Lender pursnant to this piragrioh 7, with interest thereon, ut the Note rate, shull become
adklitional indebtedness of Borrower seured by this Mortgage, Uniess Borrower and Lender ageee to other terms of payment, sueh
amounts shall bie payable upon notice frons Lender to Borrower requestg pryment thereof, Nothing contsined in this paragraph 7
shail require Lender to incur iy expense or take any action hereunder,

8 Inspection. Lender may make or cause (o be made reasonable entrics upon and inspections of the Property, provided
that Lender shali give Borrower notiee prior to any such inspection speeilying rensonsile-cause therefor relited to Lender's interest
in the Property,

9, Condemnation, The proceeds of any award or clalm for damages, direet or consequential, in conneetion with any
condemnation or other (aking of the Property, or part thereal, or Tor conveyance in liew of condempaion, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigage, deed of trust or ather security agreemeniavith a liern which has o
priarity over this Mortgage,

10, Bovvower Not Relessed; Forbearunice By Leader Nota Walver, Extension of the time for payiice. or modificalion
of amortization of the sums secured by this Mortgage granted by Lender 1o any suecessor in interest of Borrower shull not operi
to release, in any manner, the lability of the originnl Borrower and Borrower's successors i nterest.  Lender shall not be required
16 cormnence progeedings aguinst such suceessor or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by tenson of ay demundd made by the original Borrower and Borrower's successors in interest, Any
furbeirattce by Lender in exercising any right or remedy herennder, or otherwise miforded by pplicable law, shall not be g waiver
of or preclude the exercise of any such right or remedy.

[ App # AAAT-0003039
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i1 11, Successors und Assigos Buund; Jolnt and Severwd Liwbiity: Co-Signers, The covenants and agrecments hergin
! yenntained shall bind, and the rights heveundee shidl ure w, the respective suecessors and ussigns of Lender and Borrower, subjeey
o the provisions of parageaph 16 beveol. All covenants and agreements of Borrower shall be Joint md several. Any Borrower who
A cossipns this Mortgage, bt does got exeente the Nole, (1) s co-signtng this Morgage only 1o morigage, gramt and convey il
- Borrower's injerest in e Property to ‘Trustee under the wrms of this Mortgage, (1) s not personally Hable on the Note or under -
' hls Morgage, and (e) agrees tat Lender and any other Borrower hereunder may agree (o extend, madify, forbear, or ke any
f 4 ather accommodations with regasd 10 the terms of this Mul(g«gc ot the Note whhoun that Borrower's consent and without releasing
thit borrower or modifying this Mortgage as 10 that Borrower's interest i the Property.

3, Nodee, Except for any notice vequired wider applicable Taw o be given in woilier aimter, () any notice 1o
Borrower provided for in this Morgage simlf be given by delivering 0 ar by mailing such netice by cerrified il wldressed 1o
florrower an the Property Adkdeess or at suel other address ns Bosrower may designaie by notice to Lender s provided herein, and
(b any notice 1o Lender shal) be piven by certified mall w Lender's wddress siated herein or (o such otlier address as Lender may
designate by notice 1o Baerower as provided hereine Any notice provided for i this Mortgage shall be deemed to have been given
to Borrower or Lender whuivgiven iy the minner designated hetein,

13, Governlng Fnw, Suverability, ‘The stae and focal Taws applicable 1o this Morgage shall be the faws of the
jurisdietion in which the propeayas doced. The Toregoimg sentence shall nov mis the appticability of Federal law 1o ihis
Mortgage, Tn tie event thal sy provison or cluuse of this Mortgage oc e Note conlicts wity applieable Taw, such confler shall
nut aflect other provisions ot tils Mortgager the Note which ean b given effect without the conllicting provision, and to this end
the provistons of this Mongage and the Mote dre deelured 1 be severable, As used herein, “vosts,” "expenses” and “attorneys’
Fees” include sll sums to the extent mot prehibited iy applicable Taw or limited hevein,

14, Borrower's Copy. Borrower shull be farished » conformed copy of the Note and (s Mortiage at the time of
exceution or afler recordation hereol'

(5. Rehubliitation Loun Agreement, Borrower shul. mtGll adt of Borrower's ehligntions under any home rehibiliation,
impravement, tepair, or other fown agreement which Borrower cers into with Lender, Lender, e Lender's option, may require
Borrower (o exeenle nml deliser 1o Lender, o a form aeceplable o rznder, us assignment of any rights, clalms or defenses which
Borrower muy haye againa panies who supply labor, materlals or services is connection with improvements made (o the property.

16, ‘Iramster of the Property or a Benetlell Intevest in Borrowers 10 nibar any part of the Property or iy interest in it
is sold or teansfereet (or it & beneficin) interess In Borrower is sold or transferred ana Borrower 1s nol o satural person) without
Lendler's prior writlen consent, Lender may, at s option, require immiedine pryment il of al sums secuced by (his Mortgage,
However, this option shall not be exereised by Lender i exercise is prohibited by federui-tew on of the dide of this Mortgage,

[ Lender exerelses this option, Lender shall give Borrower notice of sceelemtion, < e totice shall provide u period of nol
fess than 30 days from the dute the notlee s delivered or madled within which Borrower mast pay all sutis seeured by ihis
Mortgnge, 19 Borrower [alls 10 pay these sums prior o the expisntion of this period, Lender oy svareany remedies permitted by
tils Mortgage without furiher notice or denwnd an Barrower,

| App # AAA-YT-0003039
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as olfows:

\ ' 17, Accelerntion; Remedies, fxeept as provided in pueagraph 16 bereol, upon Borrower's hreanch of uny covenant
{OF agreement of Burrower in this Mortgage, including the covenunts to pay when due any sums seenred by this Mertgage,
- rhender, prior 1 aeceleration shall give notice to Borrower as provided in |nuapru|)h 12 hereof speelfying: (1) the hreachy; (2)
“the actlon reguived (o cure such brenehy (3) w dite, not fess than 10 days freo the date the notice Is mlled 1o Burrower, by
Mwhkh such breach must be eoved; wnd (d) that Taluee 1o ewre sueh brewcli oo or before the date speeilied I the notice may
“hresalt in weeeterntlon of the sums secured by this Mortgage, Torecloswre by judielnd proceediag, wid sale of tie Property,
The notlee siwil further tnform Bareower of the right w0 veiustate wfter aceelerntion and tiw vight (o dsseet T the foreclosure
proceeding the nonexistence of « defaudt vr any other defense of Borrower (o neceleration and foveclosure, I the hreneh is
not eured on or before the date specifled lo the notiee, Lender, st Lender's aption miy declare all of the sums secured by this
Morigage to be immedintely due and payable without Turther demand and may Tupeelose this Morigage by judicial
procectding, Londer shuli be entitled to enfeet fu such proceeding wll expenses of foreclosure, inchading, but not Himied (o,
rensenable uttomey's tees, court costs, and costs of documentury evidence, ahstraets nnd the reports,

18, Borrower's Rt to Reinstate, Nowwithstanding Lenders neeeleration of the sums secured by this Morigage due to
Rorrower's breach, Borrowe sball have the vight to have any proceedings begun by Lender to enforce this Mongage discontinued
al any lime prior to entry of a jadsment enforcing tis Mortgoge it (@) Borrower pays Lender alt sums which would then be due
under this Mortgage and the Nowe kad no aceclerntlon oceurred; () Boerrower cures afl breaches of any othier covenants or
agreements of Borrower comtalned i this-Mortgage; (¢) Borrower pays all rensonable expenses incurred by Lender in enforeing the
covents and agreements of Borrower consateed in this Muru.u;'c unsd in enforeing Lender's remedies ns provided in paragraph 17
hereol, including, but not limited o, reasonzone attorneys® ees; aud () Borrower takes such actlon as Lender may reasenably
require o assure thal e lien of this Mottgage, Loder's dnterest in the Property  and Borrower's obligation 1o pay the sums
secured by this Morigage shall continue unimpuirah AUoon such payment and cire by Borrower, this Morigage adl the obligntions
secnred hiereby shall remain In Bl force and effeel as- s neeetoration bwd occurred,

19, Assignment of Rests: Appolntment of Recelverc As additfonal seeurity hersunder, Boreower hereby assigns (o
Lender the vents of the Property. provided tint Borsosver shiall; prior o seeeterntion under parageaph 17 hereat or abandonment of
the Property, huve the right 1o coltect and retain such rents ns they Heeame due md payable,

Upon aeeelerstivn under preagraplt 17 hereol or shandonmest o1 the Property, Lender shisfl be entitied 1w have & recelver
appointed by the court 1o enter upan, Wke possession of and wanage the Prapzety and 1w colleet the rents of e Praperty including
those past due, Al rents colleeted by the receiver shall be applivd first o payzoent of e costs of management af the Property s
collection ol rems, including, but not limited 1o, recefver’s fees, premims on recelvee’s bonds and reasunable atormeys” fees, and
then to the sums secured by this Mortgage, The recelver shall be Hable to aceount anly oy those rems actuadly reeeived,

20, Release, Upon pivment of ol sums secured by this Mortgage, Lender shlfAtisdtrge this Mortgage withont cost 1o
Borrewer, Borrower shall pay all costs of racordmion, i any.

2 Wakver of Homestend, Boreower hereby walves all right ol homestead exemption in b2 Property,

CApP# AAAT003039 |
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REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

E Borrower amd Lender request the hokder of sny morigage, deed of wust or other encumbranee with a Jien which has
(prinrily over this Mortgage to give Notice 1o Lender, a0 Lender's tddress set forth on page one of this Marigage, of any defanl

}',umlcr the superior encumbrance and of any sale or other Toreclosure action,
2

IN WITNESS WHEREOE, Borrower has exveuted this Mortgage.

X /;‘:' 2‘ /‘f://) 4‘%62:3

'JAMES R, SHELTON

STAT ! “
A, CAPACITY CLAIMED BY SIGNER(S):

[ INDIVIDUALLS) SIGNING FOR ONESELFIPHEMSELVES

. co o Uouass:
COIUWM Taesh e

Puhlu. tnoand fyr said county angy state, dy et ;umf) that | P CORPORATE UBFICERSy
JW D Le Ta}b ]”lb“‘.\’

iwnunall) meu tu me o h» 1|1t same pcu.nn(\) \.\huw n.nm.lﬁ) e
subserited W the foregming instninent, appeared before me |h|- day i PANTNERIS)
person, atd acknowledged tat e siped o delivered the said
sInment as ‘utUS O Pew ety et Tor the uses ud ASTGRNINCIN ALY
purpases theruin sed forty,

B T
Pastnetship”™ " T

TRUSTEES . 200 oo e
{iiven umler gy Iumd aned wfficial seal,  thi M ah Prust

Qe mhor 10617 e OTHER Ry
oy

- 8L g o
My Commission expures: b B Y OTHER o Y 45 W
4 ! s i Tility)

Noduy lublic

(Spnce Below 'Fhis Line Reserved For Lender and Recorder)
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