UN@FFICIAL COgY

9814310 :
RECORDATION REQUESTED BY:
Bank One, lllinois, NA
saat g‘l,d St;tc Capitol Plaza )
X N \ g re. -
Singheld 1L 32794.9266 M1 RECORDING $3i.50
;RAN §211 01716798 10:01:00

WHEN RECORDED MAIL TO: . EETP %92 -r143195
CL‘O?‘ CO NT -
Banc One Sarvice Corp. UNTY RECORDER

Midwes! Loan Semcmg -KY-1-4444
P. x 37264
le KY 40232 7264

—~
P

oy
[y S

R e

B8

FOR RECORDER’'S USE ONLY

This Mortgage prepared by: PAMELA 7 SCHULTZ

BANKZONE

P

ORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 4, 7327, between TARIQ BUTT HUSBAND and RIZWANA
MUGHAL, WIFE, TENANT BY ENTIRETY, whose acdres: is 1322 S PLYMOUTH CT, CHICAGO. IL 60605
{refarred to below as “Grantor™); and Bank One, Jlinois. P/A. whose address is East Old State Capitol Plaza,
P.0. Box 19266, Springfield, IL 62794-9266 (relerrad to be.ow 1s “Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor murrozges, warrants, and conveys 1o Lender all of
Grantor's night, title, and interest in and 1o the following described raai property, togetnes with alt exisung cr
subsequently erected or atfixed buildings, 8l tenan® security deposits, util’y deposits and all praceeds {including
wrthout hmitation premium retunds) of esch policy of insurance refatiw) to sny of the Improvements, the
Personal Property or the Real Property: ali rents, issues, profils, revenues, ruyalties or other benetits of the
Improvements, the Personal Property or the Raeal Property; all easements, rights of.way, and appurtenances; all
water, water rights, watercourses and d.tch rights tincluding stock i uti:ies witn ditch of irrigation nights); and
&il other nights, royalties, o%d prof:ts relating 10 the real property, including without limtation all minerals, odl,
gas, geothermal and similar matters, located in COOK County. State of [Ninois (the “Reai P.cnarnty™k

SEE ATTACHED
The Real Property or its address is commonly known as 1322 S PLYMOUTH CT, CHICAGO, IL 'SU605.

Grantor presentiy assigns 1o Lender all of Grantor's nght, iitle, and interest in and to all teases of the Property
and all Rents trom the Pranerty. In addition, Granior grants to Lencer a Unitorm Commercial Code securnty
interast in the Personsl Property and Rents.

DEFINITIONS. The foliowing words shall have the following mesnings when used in thus Morigage. Terms not
otherwise defined in this Mortgage shal! have the meanings at'r.buted 10 such terms in the Uniform Comm.ercial
Coda. Al retarences to dotar amourts shall mean a'nount. in lawful money of the United States of America.

Borrecwer. The word “Borrower™ means each and every persan or entity signing the Cred! Agreement,
including without imitation TARIQ BUTT and RIZ\WANA MUGHAL. M

Credit Agreement. The words "Cred:il Agreemen!”™ mean the revolving line of credit agreement dated /ﬁ k
November 4. 1997, betwean Lender and Borrower with 8 maximum credit limit of $25,000.00, together J
with all renewals of, extensions of, modifications of, refinancings of. consolidations of. and substitutions for |
the Cred:t Agiaement. The maturity date of the obligations secured by this Mortgage is November 4, 2012. ‘\\\1
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’i MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all nghts or delenses

«4 8nsing by reason of any "one action” or “antide!iciency” law, ot any other law which may prevent Lender from

1 bringing any action agamnst Grantor, including a claim for deficiency to the extent Lender is otherwise entitled 1o

2 a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either

1 ijudicially or by exercise o! a power o! sate.

D) PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender

;. &l Indebtedness secured by this Mor:cmge as it becomes due, and Botrower and Grantor shall strictly perform all
ortgage.
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- ther respective obligations under this

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Untl in default, Grantor may remain in possession and control of and ope:ate and
manage the Real Properiy and coltect the Rents.

Duty to Maintain. Gran'or shall maintain the Property in ?ood conditon and promptly perform all repairs,
replacements, and rnaintenance necessary Lo preserve 11s value,

Nuisance, Wust). Grantor shall not cause. conduc: or permit any nuisance no: Commit, permit, or suffer any
sunipping ¢f or v.oste on of 1o the Propeity or any partion ¢! the Properiy. Wiihout imiting the generality of
the foregoing, Grartor will nct remove, or grant 1o any other party the nght to remove, any tmbet, minerals
{including oil ana gawi, soil, gravatl or rock products without the pnor venitten consent of Lender.

DUE ON SALE - CONSEN 8Y LENDER. Lender may. a! iis option, deciare immedsately due and payable all sums
secured by this Morigage upor. ihe sale or transfer, without the Lender's pnior written consent, of all or any part
of the Real Property, or any wnsiest in the Real Property. A “sale ¢r lransfer”™ means the conveyance of Real
Property or any rnght, Lile or interest therein; wihethur ‘egal, benelicial or equiteble; whether voluntary of
involuntary: whether by outnght saie.deed. installmen! sale contract, land contract, contract for deed,. leasehold
interes: with a 13rm greater than three (7) yedrs, lease-oplion contract, or by sale, assignment, or trans’er of any
beneficial interest in or 10 8ny land trust hoiring Utie to the Real Property, of by any other method of conveyance
of Raal Property interest. If any Granior i1s/a sotporation, partnership or limited lisbility company. “sale or
rransfer™ aiso includes any changa in ownership i more than twenty-five percent (25%) of the voting stock,
parinership interests or hm:ted liabilily company interrsis, as the case may be, o! Grartor. However. this oplon
shall nct be exarcised by Lender :f such exercise is prohib:cad by federal lew or by Bhnois lavs.

'_I,AXES AND LIENS. The following provisions relat.ng to-e laxes and hens on the Properly are a part of this
lorigsge.
Payment. Grantor shall pay ‘when due (and i ail events pror (o delinquency! all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chargas levied against or on account of the Property,
and shalt pay when due all claims ‘or work done on ¢r {Giserverss iendered or material furnished to the
Property. Granior shall maintain the Praperty free of all liens having pnority over of equal 1o the interest of
Lender under thus Mortgage, excep: tor the lien o! taxes and assessTiends not due.

aROFERTY DAMAGE INSURANCE. The followmg provisions relating to insurng the Property are 8 part of this
origage.

Masintenance of insurance. Grantor shall procuze and maintan polic-es ‘of (i@ insurance with standard
exiended coverage endorsements ofi 8 replacemen: basis ‘or ihe full sisurabie value covering all
improvemerts on the Real Properly in an amoun: suftcient 10 avord apphcal:n 1 a1y coinsurance clause,
anc with a standard morigagee clsuse n ‘avor of Lender. Policies shall ba wv:itien by such irsurance
companies and in such ‘orm as may be reasonably acceptable '0 Lender. Grantor.sbal delivae (0 Lender
certiticates of coverage from each insurer containng a8 stpulalon thet coverags wii st be cancelled or
diminisned without 8 mimmum of ten (10) days’ prior wrtten notice to Lender 8nd (nyi contamning any
disciaimer of the insurer’s hiabiity for failure 10 give such notice. Each nsu:ance policy aisy shall include an
endorsement providing that coverage in favor of Lender will no! be impaired in any way Dy iy 8Ct, Omission
or detault of Gran:or or any dther person. Shoulo the Resl Property 8t any ime become located in en area
designated by the Duvector of the Federal Emergency Mansgemern: Agency as a special 1000 hazatd srea,
Grantor agreas to obtain and mainlain Federal Fiood Insurance for the full unpaid prircipal balance of the
losn, up to the maximum policy himits set under the Natonsl Flood Insurance Program, or as otherwise
required by Lender, and (0 maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompty no::fy Lender of any loss or damage to the Property. Lender
may make proof o! loss f Grantor {ais (0 do so within f:fleen (15) days of *he ¢asuaily. Whether or not
Lander’'s security is imparoed, Lender may. 81 s elechon, apply the proceeds o the reduction ¢f the
indebledness, payment of any hien a!fect:ng the Property, of the restoral:ion and repar of the Property.

EXPENDITURES BY LENDER. 1! Grantor fais to comply with any provision of this Morigage. wncluding any
obligation :~ maintain Existing indebledness in good tianding as required below, Of if any acton Or proceecing 1s
commenced that woulo materisily at‘ect Lender’'s interests in the Properly Lender on Grantor's behalf may. but
shall not be required 1o. take any action thet Lender deems appropniate. Any amount that Lender expends i so
doing will besr «nterest at the rate provided for i the Cred:t Agreemer.t from the date incurreg or paig by Lender
to the date of repayment by Grantor. Al such expenses, & Lender's ophon, wil (2) be payable or: demand, (b)
be added 10 ine balance ¢! the cradit line and be apportioned among and be Dayable with any installment
payments to become due duning eithe: (i) the term of any applcabie insurance policy, or (i) the remaining tetm
of the Credit Agreement. or (C) be treated as a balioon payment which will be due and payatie at the Credit
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The nterast 13te under the Credit Agreemen: 1S 8 vanabie interest rate based upon an index. The index

currently 18 8.500% per annum. The interest rate 10 be apphed 10 the oulstanding accourt balance shall be
at & rate 3.000 perceniage peints above the index, subject however 1o the following maximum rate. Under
no circumstances shall the inte‘est rate be more than the iesser of 19.800% per annum or the maximum rate
sllowed bv applicable law.

Existing Indebtedness. Tha words "Existing Inocebtedness™ mean tne indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means any and a8li persons and eniities execuling this Mortgage, including
withou: limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Arny
Grantor who signs this Morigage, but does not sign the Credit Agreement, is signing tnis fAorigage only o
grant and corvey that Grantor's irterest in the Real Property and 10 grant a security interest in Grantor's
interest in te.Fents ana Persona! Property 10 Lender and is not personaily liable under the Credit Agreement
axcept as cthe’wi<e provided by contrac: or law.

Guarantor. The wore' “Guarantor™ means anc includes without limitation, each and all of the guarantors,
sureties, and accommoetntion parties in connection w-th the Indebtedness.

indebtedness. ~ The wsrd “indebteoness® means ail principal and interest payable under the Credit
Agreement and any ameuiats expended of advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender t¢ e:fscce obligations of Grantor under this Mortgage, together with interest on
such amounts as providec in tius Marigage. Specifically, without limitation, this Morigage secures a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Borrower under the Credit Agreement, . also any future amounts which Lender may advance to Borrower
under the Credit Agreement within twenty (Z0; vears from the date of this Mortgage to the same extent as if
such future advance were made as of the date = the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Borrower so long as Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such advirices may be made, repaid, and remade from time to
time, subject to the limitation that the total outstanding Lriance owing at any one time, not including finance
charges on such balance at a fixed or variable rate cr sum as provided in the Credit Agreement, any
temporary overages. other charges, and any amounts experued or.advanced as provided in this paragraph,
sha!l not exceed the Credit Limit as provided in the Credit Agreemeri. [t is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under inc Vredit Agreement from time to time
from zero up to the Credit Limit as provided above and any intermediate ba‘ance.

Mortgage. The word “Mortgage™ meaas this Morigage between Granto: ‘anc l.ender, and includes without
limitation all assignments and securily interast provisions ralating 10 the Persosal Property and Rents. At no

time shall the principal amount of indebtedness secursd by the Mortgage. not iicluling sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $25,000.00.

Personal Pioperty. The words “Personal Property” mean aill equipment, fixtures, «ria, other arucles of
personal property now ot hereafter owneu by Grantor, and now or hereaiter attached ‘o affixed to, or
located on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
ail substitutions for, any of such properiy; and together with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or other d:sposition cf the Property.

Property. The word “Property” means collectively the Real Property and the Perscnal Property.

Real Property. The words "Reai Property”™ mean the property, inlerests anc nghts descubed above in the
“Grant of Mortgage” section.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL Bt VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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Agreement’s maturity. This Mortgage aisc wil secure paymen: ¢! these amounis. The nights reovided for in
tus paragraph shall be in aad:tion 10 any cther rghts or any remedes 0 which Lender may be entitled on
accoun' of the defau!t. Any such acl.on by Lender shall not be cans:rued as cuning the defauit so as 0 bar
Lender from any remedy tha® i otherwise woulc have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants el (a) Granior holds good and marketaiie tile of racors to the Real Property in
fee simple, free and clear ¢! all hens and encumbrances olher thar (h0se et ‘orth in the Real Property
description or in the Ex.stng Indebtedness section below or in any title sisurynce policy, trtle report, or final
titie opinion 1ssued in favor of, ang accepled by, Lender in conneclion with this Mortgage, and :d) Grantor
has the full ight, powe:, and sutnor:ty (0 execu'e and detiver hus Morigage 1o Lender.

Defonse of Title. Subiect 10 the exceplion in the paragraph above, Granlor wairants and will forever defend
tha title 10 the Properly against the lawful claims o! all persons.

No Other Liens. Grantcr will not, without the prior written consent of Lender, create. place, or permit 10 be
crealed or placad. or through any 8ct or ‘asure t0 act. acquiesss in the placing of, or allow to remain, any
morigage, vaur(iary o involuntary hen, whether statutory. constitutional or contractual (except for 8 lien for
ac valorem taxes on the Rea! Properiy which are nat debinquent:, secufily interesl, encumbrance or charge,
against o ceverig the Property. or any par! thareof, other than as permitteC heremn, regardiess !f same are
oxpressiy of otherw s subordinate to the hen or secur:ty interes: created in this Morigage, and should any
of the loregoing Lecymea attached hereatiesr n any manner 10 any part o the Property withou! the prior
written consen: of Ler.ce/ . Grantor wili cause the same 10 be promptly discharged anc released.

EXISTING INDEBYEDNESS. ~ "he f{ollowing gprovisions concerning exising mdebledness (the “Existing
Indettedness”) ara a part o! thir Xiortgage.

Existing Lien. The lien of this Lioitonge securing the Incettedness may be secondary and infetior to the hen
securing payment o an existiig/cbhgation. The existing obhgation has a current principal balance of
approximately $467,385.00. Granto  expressly ovenan:s and agrees to pay. Or see to the payment of, the
Existing Indebtadness and to preven' any default on such indebledness, any default ynder the instruments
svidencing such indabtedness, or any geraunit unaer any secunly documerts for such indebtedness.

FULL PERFORMANCE. 1if Borrower pays all ttns 'nzebiedness when gue, terminates the Credit Agreement, and
otherwise performs all the obiigations imposeo oon Grantor under this Mortgage, iender shall execute and
deliver 1o Grantor a suitable sausfaction of this Mc:1g252 and suitadble stetements of termination of any financing
statement on fle evidencing Lender’s securily interes( in the Rents and the Personai Property. Grantor will pay,
if permitied by apphicable {aw. any reasonable terminstes fee as determined by Lender from t:me to time. If,
howrever, payment 1s made by Borrower, whetner voluntaniy.or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lender is forced to remit the amoun! o! thal payment (a) to Borrower's
trustee in bankruptcy or 'o any simiar person unde: any feuelal or state bankruptcy law or !aw for the rehef of
debtors, {b) by reason o! any judgment, decree or order of any vurt or administzative body having jurisdiction
over Lender or any of Lender’'s property, or {C) by reason of any sr.1t’ament Or COmpromise ol any claam made by
Lender with any claimant (includm?’ without limitation Borroveer), the IrZadbledness shail be considered unpaid for
the purpose ot entorcement of this Mortgage and this Morigage hall rontinue 1o be effective or shall be
reinstated, as the case (nay be, nolwviihstang:ng any cancellstion o'-tris Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property wi'i cdntinue 10 secure the amount repaid
or recovered to the same extent as i} that amount never had been otiguialy ¢ceived by Lender, and Grantor
R‘?all be bound by any judgment, decree, order, settiement or compromise relei g 10 the Indebtedness ot 1o this
orlgage.

DEFAULT. Each of the following, a: the option of Lender, shall constitute aiv evsnt of default {"Event of
Defauit™) under this Monga}ge: (al Grantor comm:ts fraud Of makes a matenal misrepresentation at any time in
connection w:th the Cred:t Agreement. This can include, ‘or example, a talse statemerni a%:t Grantor's income,
assets, liabihl:es, or any other aspects of Grantor's financial condition. (b) Grantor does nz( meet the repayment
terms of the Credit Agreement. (¢) Grantor's action or inaction adversely affects the ccizieral ‘or the Credn
Agreement or Lender’s rights in the collateral. This can include, for example, falure 1o ~acintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, death ot any or all persons liable on the
Credit Agreement, transter of utie or sale o! the dwelling, creation of a hien on the dwelling without Lender’s
permission, foraclosure by the holder of another hen, or the use ¢! funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occu:rence of any Evant of Defauit and at any tme thereafter,
Lender, at its option, may exercise any one or more 0! the lollowing nghts and remedies, in addition 1o any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower 10 declare the
entre indebledness immediately due and payable, including any prapayment penalty which Botrower would
be required to pay.
UCC Remadies. With respect 1o all or any pa‘t of the Personal Property, Lencer shall have all the rights and
remmedies of a secured parly under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. if permitted by applicable law, Lender may obtain a judgment for any def:ciency
remaining in the indentedness due 1o Lender after application ¢f all amounis received from the exercise of
the rights providad in this secton.

Other Remedies. Lender shall have all other nghts and remedies provided in this Mortgage or the Credit
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Agreemen: or availdable at law or in equily.

Attorneys’ Fees: Expenses. in the ever.t of foreclosure of s Morigage. Lender shall be entitled to recover
from Grantor snd Borrower attorneys’ fees and aciual disbursemeitts necessanly incurred by lender m
pursuing such foreclosure.

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Minois.
This Mortgage shall be governed by and construed in accordance with the isws of the State of Illinois.
Time Is of the Essence. T:me is of the essence in the performance ¢f this Mortgage.

Waiver of Hamesiead Exemption. Grantor he'aby releases and warves all nghts and benefits of the
homestead exempt.on laws of (he State of liinois as (o all Indebtedness secured by this Mortgage.

ANl X SPUN AGRTE Sl

GRANTOR ACKnO:/LEDGES HAVING READ ALL THE PRCVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TG ITS TFAMG

GRANTOR:

X__ .

v

OFFICIAL SEAL

STATE OF Ll rr g CAROL N TAYLOR

L NOTARY PUBLKC STATE OF lLMtS
S ( L COMW'S""' f!WS 0T 04vS ¢

COUNTYOF_ | . _f w4, ) o

On this day before me, the undersigred Notary Public, personally appesres TARIQ BUTT HUSBAND and
RIZWANA MUGHAL. to me «nown to be the individuals described in and who <xeculed the Morigage, and
acxnowiedged that they signed he Morigage as :nheif f:ce and voluntary act and o0%.d, for the uses and purposes
therein mentioned. I

Given under my hand and official seel this _ _ ~ il day ol / TP ff: L1971,

7 - N7,
By AN B PR -/’(L4 L O Residing at T . 2] f.(,,\ A AL

}’(’4 rel N

Notary Public in and for lhozl:;{ of _ // / G . _
[%4

My commission expires _ \' [ <)

LASER PRO Reg U.s. Pa( & T.M. Otf., Ver 3. 24& {c) 1997 CFI PfoSelv'ces. inc. Al nghts reserved.
{IL-GO3 EJ.24 45100605.LN L5.0VL]
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EXHIBIT "A"
LEGAL DESCRIPTION

ALL THAT CERTAIN PARCEL i LAND SITUATED IN CITY OF CHICAGO, BEING KNOWN AS PARCEL #17-21-
213.017, PARCEL 1: LOT 18 IN¥/CLEAN RESUBDIVISION OF BLOCK 5 iN DEARBORN PARK UNIT 2 BEING A
RESUBDIVISION OF SUNDRY LOYS AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4
OF SECTION 21, TOWNSHIP 38 NCKTH. RANGES 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS.

PARCEL 2: THE EAST 12.0 FEET (EXCET THE NORTH 17.0 FEET) OF LOT 17 IN MCLEAN SUBDIVISION OF
BLOCK S IN DEARBORN PARK UNIT #2 BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS
AND ALLEYS IN PART OF THE NORTHEAST /4 Ut SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN SOOK COUTY, ILLINOIS,

PARCEL 3: EASEMENTS APPURTENANT TO AND 7> THE BENERIT OF PARCEL 2 IN THE DECLARATION OF
EASEMENTS DATED RECOROED NOVEMBER 28, 1983 AS DOCUMENT o: 89566231 AND AS CREATED BY
DEED FROM DEARBORN PRAIRIE HOMES CORPORATION TO WILLIAM KOTSCH AND LESA FRAKER DATED
OCTOBER 26, 1991 AND RECORDED OCTOBER 22, 1891 A% DOCUMENT NUMBER 91550408. DOCUMENT
$895666230, RECORDING DATE: 11/28/1989., AND BEING MOP< FULLY DESCRIBED IN INSTRUMENT
97382448, RECORDED ON 05/30/87 AMONG THE LAND RECOR(S OF COOK COUNTY, IL.

BEING THE SAME PROPERTY COCNVEYED TO TARIQ BUTT, RIZWANA MUUGHAL BY DEED FROM WILLIAM
KOTSCH, LESA FRAKER DATED £5/23/97, RECORDED 05/30/97, IN INSTRUMINT 97382446,

PARCEL ID NUMBER: 17-21-213-017
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