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iORTGAGE

THIS MORTGAGE iS DATED OCTOBER 11, 1997, ietween NANCY JO PLESHA and EDWARD F PLESHA JR,
HUSBAND AND WIFE, whose address is 11111 W 1671F ST, ORLAND PARK, IL 60462 (referred lo below as
"Grantor"); and NLSB, whose address Is 15901 Wolf f10%d, Orland Park, IL 50462 {referred to below as
"Lender”}.

GRANT OF MORTGAGE. For valuable considersation, Grantor. mziigages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing describey real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures. all easements, fights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (inttyding slock in utilities with ditch or
irrigation rights); and all other rights. royalties, and profits relating to the reas pinnerty, including without limitation
all minerals, oil, gas, geothermal and simiiar matters, located in COOK County, State of ilinois (the "Real
Property"):

Lot 1 in Laure! Hill Subdivision of parl of the Northwest Quarler of Sectivn-2%. Township 36 North,

Range 12 East of the Third Principal Meridian, in Cook County, lllinois, accord’ing to the Plal thereo!

recorded as Document No. 90586339,
The Real Property or its address is commonly known as 11111 W 167TH ST, ORLAND PARN, iL 60462. The
Real Property tax identification number is 27-29-103-001-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shail mean amounts in lawful money of the United States of America.
Existing indebtedness. The words “Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means NANCY JO PLESHA and EDWARD F PLESHA JR. The Grantor is the
mortgagor under this Mortgage.
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any prior owners or gccupants of the Fropery or (i'i_:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
gshall use, generate, manufacture, store, treat, dispose of, or release arny hazardous waste or substance on,
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and focal laws, regulations and ordinances, mc!udmg withou! limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and lests, al Grantor's expense, as Lender max deem appropriate to
determine compliance of the Property with this section of the Moﬂggge. Any inspections or 1ests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor of 10 any other person. The representations and warranties contained herein
are based on Grantar's due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and ()
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may direclty or indirectly sustain or suffer resulting from a breac of
this seclion o the Mortgage or as a consequence of any use, generation, manufacture, storage, digposat,
release or thrgatened refease occurring prior t6 Grantor's ownership or interesi in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the oblication to indemnity, shall survive the paymen! of the Indehtedness and the satisfaction ar)d
reconveyance of the "ian of this Mortgage and shall not be aftected by Lender's acquisition of any interest in
the Property, whether by ‘creclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct o permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or-.o the Property or any portion of the Property. Without limiting the generality of the
loregoing, Grantor will not reriove, or lE;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravzi 7z rock products without the prior written consent of Lender.

Removal of improvements. Grantor snall not demolish or remove any improvements from the Real Property
without the pricr written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemeits satisfactory to Lender 1o replace such Improvements wit
Improvements of al least equal value.

Lender's Hl?ht to Enter. Lender and its age: and representatives may enter upon the Real Property at ail
reasonable fimes 1o aftend to Lender’s inteiests-and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this N.ortgage.

Compliance with Governmental Requirements. Greator shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmer.z: authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such !aw -ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so lon 23 Grantor has notified Lender in writing prior {0

doing so and so long as, in Lender's sole opinion, Lender’s ‘nlerests in the Propert?g are not jeopardized.
is

Lender may require Grantor to post adequate security or a sursty bond, reasonably satisfactory to Lender, 10

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatterded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare/immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's priar written consent, of ail or any
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein; whether fegal, beneficial or equilatia; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract ior deed, leasehold
interest with a term greater than three (3) ysars, lease-option contract, or by sale, assignmeryt. or transfer ol any
beneficial interest in or to any land trust holding title to the Real Property, or by any other metha of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Mlinois law.
m’r(aEs QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shail pay when due (and in all events prior o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered oOr material furnished to the

Property. Grantor shall maintain the Property free of all liens having priofity over or equal to the interest of
Lender unde: this Mortgage, except for the lien of taxes and assessments not due, excepl for the Existing

Indebtedness referred 10 below, and except as otherwise provided in the tollowing paragraph.

Right To Cantest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoPardnzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days aher Grantor has notice of the filing, secure the discharge of the lien, or il
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execule and deliver this Morigage 1o Lender.

Defense of Title. Subject ta the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In lhe event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lander's own
choice, and Grantor will deliver, or cause to be delivered, (¢ Lender such instruments as Lender may reques!
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regutations of governmental authorities.
EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.
Existing Lie:«. \The fien of this Mortgage securing the Indebledness may be secondary and inferior 10 an
existing lien. ~Grantor expressiy covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness anc-to prevent any default on such indebtedness, any default under the instrumemnts evidencing
such indebtedness or any default under any security documents for such indebtedness.

Default. If the payineitof any installment of principal or any interest on the Existing Indebtedness is not made
within the time requiied hy the nole evidencing such indebtedness. or should a default occur under the
instrument securing suck: inziebtedness and not be cured during any applicable grace period therein, then, al
the option of Lender, the liidabtedness secured by this Mortgage shali become immediately due and payable,
and this Mortgage shall be i aefault.

No Modification. Grantor shallinp. <ater into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which nes priority over this Mortgiage by which that agreement is modified, amended,
extended, or renewed without the Rr’ar written consent of Cender. Grantor shall neither request nor accept
any future advances under any such Jecutity agreement without the prior written consent of Lender.

CONDEMNATION. The iollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
artion of the net proceeds of the award be appiien, 1o the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shai mean the award after payment of all reasonable COStS,
expenses, and attorneys’ fees incurred by Lender in .onnection with the condemnation.

Proceedings. If any proceeding in condemnation is filcd -Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be neueasarv to delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, tu! i.ender shall be entitied to participate in the
proceeding and to be represented in the proceeding by coutisclof ils awn choice, and Grantor will deliver or
catrJtse torbe delivered to Lender such instruments as may berequesiad by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating lo governmental taxes, fees and charges are a part of this Mortgaga:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor chal execute such documenis in
addition to this Monaage and lake whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described belaw. together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciudting without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mirtgage.

Taxes. The following shali conslitute laxes to which this section applies: (a) a srec’::nr {Ax upon this type of
Mqﬂgage or upon all or any part of the Indebtedness secured by this Morigage; (b) aspesific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Inde tedness se:ured by this type of
Mongaqe: {c) a tax on this type 0 Mon?age char?eabie against the Lender or the hoider of tiv: Note; and %’1)
g sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any tax to which this section applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ail ol its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or #.J; contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Morlgage.
Security Agreement. This instrument shall constilule a security agreement to the extent any of the Property
canstitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time G time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantar, file executed counterparts, copies or reproductions of this

6S0SF0%6

n.A %

-




98045089

UNOFFICIAL COPY

Jo mou Rupsixe Jeuldym 'Japua1 ol mlum?c}o uoneBiqo eyio Jo sseupaigepul Aue Bussduod Juewaeibe Aue
uojelw noytm Buipnjou ‘wiaidyl PBPIAC, pouad adeib Aue ulyum PAIPAWSS 10U §) 1BY] JBPUST PLIR JOJUEID)
usamieq wawsaiBe 8yl Aue J0 Sulal Syl s8pun JOWBIH AQ YoRA)q Auy WAWRADY JBNID 1O youlig
*1BpUDT 01 AJ01DBISHES Wik|D 8yl J0) puoq AlBuns B J0
80AJ886, SOUS|LUN) PUB WIBD YONS JO BINOU UsUUM Japua saab iojuein zem pepwnosd ‘Buipaadosd 8inpejeic;
JO 8IN80|28.0} 8Y} JO 8I18Eq 9u1 81 YoJum WO ayl Jo 88aUBIJRUOEEAS IO ﬂ'pum\ oui o) se .owr)n /q ewndsip
yires pooB B jo 1AAS By} U1 Aidde 10U [BUS LONDEBGNS SILY 'JBAGMON ALBUDIG Byl JO Aue 1suretie Aouabe
uenol Aue Aq 10 JOWRID) j0 JOUpasd A AQ ‘pouiew sewo Aue Jo uotsiessodas ‘diay-jes 't.uipassoid
[aoipnl Aq sayeum 'sBuipasdid ainiepo; IC 9INSOIJBID) jO USWBIUBWIWOD "Ne ‘24M)94I0d ‘98010104
*10JUBJE) JBUIBBE J0 AQ SMB| AouBAsU Jo Adidniyueg Aue sapun Bupesdoid Aue jo JUSWOIUSUILIOD
ayl J0 'IN0NJOM JOUDPEJD jO ms UBR 'SIO0NPBJD JO Jeusq ayi J0) juewulisse ‘Ausdoyd s ol jo wed
AUR 10j JOA[BO8) B JO JUBRIUL 8yl J01UBIY J0 AJUBAIDSU| Byl 'JOJUBIS) JO LESD BY) ‘AJUSAIOBU X (IROQ
‘Uosesl AUR 10j PUk Bl Aue
18 (uayj 4o 188s8juUl Alindas pojIspad pue pijea B 8iessd 0] SIUBLINJDD demn!noa Aue jo asnye; Buipnpiw) oaje
pue 8010 [N} Ul 6 O} SA8ESD SIUBNDOQA PAIBIRY Ul JO Aue J0 ebebLOW Siy) ‘UONEZIEINEKOD BN
"PAUSILING JO BPBW BWll BY) 1B JO MOU Jayld '10adsal
mpuelew Aue up FupeaSiu JO 98(B) 8 SjUBWNJOQ PaiBjY 8ul JO S1oN Byl ‘afebuow SIyl Jepun Jowesn
jO JIBUAG UO 0 /Q A£PUBT O PBUSIUIN) JO BPRIW JWBWAILIS JO UORIUBS3IS) ‘AUBLEM AUy "SIUALAING 88
'e;uawnaoP pajeioy aul Jo Aue U1 i 8loN 8yl ‘oBeBuoy S1yl ul PSUIBIUOD
UDJPUDY 10 JLUBUBADY ‘uaeb|iqo ‘wid) JBUID AUE yum A@WO3 Ol JOIEID 0 dinlied  YNBIRQ sduechuo)
‘uel Ave
40 9BJBYIBID 12948 0} JO JC Duny JueAasd 0] Asessadsu Judwded Jeylo Aue Jo ‘gdueINSU! JO BEKE) JO) Jusiuded
Aue exew 01 eBBBLOW SIUl A0 PaIINDAS BWIT BYI LIYIM JOWRID JO BJNjed ‘suiaufed 18410 UO YneaQ
'88BUPAIABPU| SUY) UO A7 UBUM JuswAed AUR BYEW O} JOIUBIC) O SIN|IE4 "SEAUPNOPRUL U0 JINSJeQ

:abeBuow siyi sepun

(,unejeq 0 WaA3,) HNBJBD jO IUBAD Le LINMISUOD |Bys ‘JapuaT Jo uondo ayl Je ‘Bumolio} eul Jo yIes 1INVY430

-aBeBLIoW SI) 01 JO S8UPSIGBPY| oyl 0) Buye|e) BBIL0IIWOD

JO JUeLBINeS JBPI0 ‘93199p ‘wewbpn! Auw An punog 8q |[BUS JOIUBIY pUB ‘JBpUDT AQ PaARIS) Aeu:bpo uvesq

pRY JOABU JUNOWE 1Byl JI SB UBIXS SWES Y| 0} D3JSA0J8) JO pieda UNOWE &yl 8INJBS O] BNUNUO) HIM Aupdosd

T upua $50UPA1GBPL) Byl BUIDUBPIAS UBLIBSIDE JO WWNIISUN JBYI0 JO 90U AUR O i0 obelow Syl Jo uoye @dued

4311! Buipueisyymoy 'eq ABW BSEI Byl SB 'DSiPRiies 9q BYS I0 8ARd8yS 8q O] BnuNUOD |fBUS abebuonw
8|y} pue eBeBLOW 8i) JO UBWEDIOJUB jO BSOCLING Y] JOI PrROUN PBIBDIBLIOD 3 |[BYS §83UPSIGEPY| Byl ‘(H0BID
uonalu knomim ﬁugg:&oug WBWIRID AUR YUA JBpUE'Y A BpBw WiBY Auk JO 86IwOIJWOD 0 UBLIBINGE fue
jo uoseas Aq (o) 10 ‘ALiedoid 8,J0puaT JO AUR K) JOPUET ARAR LONDIPSIN] Buiney Apo? aAleNsILIWIpE JO UN0S Aue Jo
J8pJ0 10 20138p ‘Wwewbpnl AuB Jo uosBes AQ (q} 'SIOIGBP JU £ 13) U} JO| MB! JO MB| NONIYURQ BJEIS JO fBI8pa) (ue
Japun uosied Jepus Aug 0 10 AoldniuBQ W 89181 8 J0IUB)Y) £l (B) judwAkd Byl JO JUNCWE 3Y) Nwe: 0) PBdICY 8!
JOpUT 194eAIBUYL puR S8BUPIGEPY] Ay LD ‘Aurd Pyl Aue A K% soluesent Ag JO 'SSIMIBYI0 SO ARSRIUNIOA JBYIEIUM
‘Jojueisy AQ epew 8 wewded 'mnemonw| "BWH} 0] BWI WoY Japue | AQ paulusalap 8B 88) UC(BUNLIB] B|qELIoSEas
Aue 'me| ojqeadde Aq pejwled j ! im Joweir) Auadold (BIORIad BY) PUB SIUBY 8yl Ul 188BIU1 AlINDaS
8, Jopuay Bujpuspiae 8l U0 Juawslels BulouBuy AUB JO UONBULL. |0 SIUSWAIEIS 8IGBUNS [WE ebel ujow sl
§O UOJDBIS|IES AjQRUNS B JOWERIE) O] JBA|I8p PUB 8INJSXA |[BYS JBpUBT ‘T oebuow syl jepun Jowig uodr pesodus
8UOITEB|IQ0 BY) |jE SWI0LSd BSINIBLIC PUB 'SNP USUM S83UPAIGSPU) B |2 8/2d JOWBID || ‘FONYWHOIL3d TN
ydesBesed Buipadesd ay) wi b Pa.usje) SIRYBW My} ysiidLp0dde
OA ‘uojuido Bj0s §,Japua Ul ‘e|qeuIsep 10 AJeRsedteu oq Aew se sBuiyl seyio ¥ Guiop pue ‘Guipsodass ‘Buiy
‘BupeAljap ‘Bunnodexe ‘Bunew jo asodind oy 10j 108j-UI-ABUJONE §,JOIURID B¢ Jouud siuocde Ajqesonsil)
Aqosey 0 eI ‘sasodind yons 104 °98UGAX3 $J0JUBID) 1B DUB JOWEID O (UL 8L} Ul (LR JOo) 08 0D
Aaw Jopuay ‘ydesBrsed Bupasesd ayl uy 01 Po1a;8s sBUIT Byl JO AUB Op Of §iB] 0215 1t “OBg=Ul-AsuloNyY
‘ydesBeied siyl Ul 01 PB1BJA1 SION2W 1t LM UORIBUUOD
Ui pesnaul sesuedxe pub §1503 J|B JO) JBPUBT BRINQWEN |IBUS JOURLY Bunum Ul 8gup). A AIBIUOD 8y
ohpaamn 10 MB| AQ paliqiyosd ssajun “Jolueie) AQ panntie Jeljeaisy JO PAUMO MOU JBYIBYL- ‘Auadoid oyl uo
aBeBLOW SIYl AQ PoIead SISeelu) ALNJBS PUR susy oyl (q) pue ‘SIUBWNJ0N paelY aul pup “wOebliow SV
‘DION 8L JOpuN JOWESD) JO BUOLEOHQO Bl (B) 8AJBSAIC JO '8NUNUOD ‘109 ‘8180w 'BleriLuy e Dl JOp0 Ul
8|qeiisap J0 AIpesadeu oq 'JepudT JO UoIUIdO 908 By} I ‘AP SE SIUBWNIOP JBIL PUE 'SAJeIlED aoURINSSE
JAULN jO SJUBWINABUI ‘SluBLWAIRIS uoeNLnued ‘Sluowstels Buousuy ‘siuswessbe Aunjse ‘speep AlINdes
“8nJ) jo spadp ‘sabeBlow yons |8 pue Aue ‘elendoxdde weep Aew JepuaT se sa0eid pue s3I0 YINS U pue
83U YONs 1B ‘9 ABW 688D Y SB 'papI0dBIal JO 'Paiijes 'PBPI03GI ‘DAl 3Q 01 BSNED 'Japud? Aq pasenbai
usym pue 'eeubisap $,J0pus 0) 10 JOpPUT O 'PBIBAIBP J0 PBINJEXE 'BpewW Bq 01 BSNEI (1M JO "JIALSD pue
SINJOXO ‘SBW |||IM JOIURIY) 'JBPuBT JO 180nbOs LOAN ‘BlLIl O) SN WOJ PUR ‘3w AUe Iy ‘SROURMBEY JyUNd
-ofiuBuopy syl jo Ued ¢ ase |aej~u=-Asuioye
pue $esuBInNese Jeyun) 0 Bullee: SuoBIAOM BUIMO(IO} QUL “LOVA~NI=AINHOLLY ‘SIOMVHNSSY HIHLYNS

‘eBeBuow syl jo 2bud )81y 2y} un PoIRIS se Be (i 19494 JLIO
wuojiun 8yl Aq peanbai Se yoeEe) PBUIRIQD ¢ ABw eﬁe%u‘ow syl Aq pauue,wﬂplgaxewu Atpno(aspgaa'%ugm aouog
UOHBWIOM] YD woJ) ‘(Aued paindes) Jepuen pue (i01Gep) JOwesH O SeisaIppe Eunew eyl ‘sosENpY

JBPUST LI0Y PUBLWAG UM 0 11BN | JBye
8ABD {£) 86y} Uyl JIPUST O) BIB|IBAR |l SBW PUE JBPUST PUB JOWBIG) O] UBIUSAUID AIGBUOSES) 8Je] B Je
puR J8UUBW B U} ALedold [BU0SIBd Y BIqUIASSE JiBYS JOIURIS) ‘inejap uody Isaseut Alnaas siy) Bu n anuod
10 Bufloepad Ui PeNdW BIBUSAXS B 10§ JBPUST BSINQUNSS JIBUS JOURID IUBWIIEIS Bupueuy & se of e Suow

(panunuo)) ON U0

g ofieg J9YDLIHOW GEL~L:"0}




.. UNOEFICIAL COPY
e woRrGce

later.

Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect lo any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following righls and remedies. in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire indebaaness immediately due and payable, including any prepayment penally which Grantor would be
required o pay.

UCC Remedies  V/ith respect to all or any part of the Personal Praperty, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lenus: shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inclucinp amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against th7 Indebtedness. In furtherance of this n?h!. Lender may require any tenant or other
user of the Property to make-payments of rent or use fees directly 10 Lender, [ the Rents are collected by
Lender, then Grantor irrevocab'y designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof Ir_the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other uses to Lender in response to Lender's demand shall satisfy the obligations for 0
which the payments are made, wheinen of not any proper graunds for the demand existed. Lender may r
exercise its nights under this subparagraph either in person, by agent, or through a receiver. -
Mortgagee in Possession. Lender shali.t2ve the right 1o be placed as mongagee in possession or to have & 37
receiver appointed 10 take possession of ah o7 zity part of the Property, with the pawer to protect and preserve b
the Property, 1o operate the Property precediric ioreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cusi of the reqewersh;g, a%amsr the Indebtedness. The §
mortgagee In possession or receiver may serve withoul bond il permitted by law. Lender's right to the !
appointment ol a receiver shali exist whether o «iot the apparent value of the Property exceeds the

p {
Indebtedness by a substantial amount. Employment Ly ':.ender shail not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree«o/eclosing Grantor’s interest in all or any pan of
the Property.
Deficiency Judgment. 1t permitted by applicable law, Lender riay obtain a judgment far any deficiency

remaining in the Indebtedness due ta Lender after application of ali.amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Montgage or the Nate or

available at [aw or in equily,

Sale of the Property. To the extent permitted by applicable law. Grantor hereny waives any and all right to
frag to sell all or any part

have the property marshalled. In exercising its rights and remedies, Lender shan be ! , )
of the Property together or separately, in one sale or by separate sales. Lender shall te entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which any privale sale or other intended disposit’on of the Personal
Property is to be made. Reasonable natice shall mean notice given al least ten (10) days baiore the time of

the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach ol a provision of this Mortgage shall not
constilute a waiver of ar prejudice the pany's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shail not exc ude pursuit of any other
remedy, and an election to make expendiiures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to deciare a default and exercise 18

remedies under this Mortgage.
Attorneys' Fees; Expenses. | Lender institutes any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitled lo recover such sum as the court may adludge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any court action I8 involved, all reasonabie expenses incurred
by Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on dernand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
ragraph inciude, without limitation, however subject 10 any limits under applicable law, Lender's anorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys fees for bankruptCy
proceedings (including efforts to modify or vacate anr automatic stay or m]unctnon) appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtaining i fe reports {including
foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by

applicabie 1aw. Grantor also will pay any court costs, in addition to all other sums provided by faw.
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- UNOFFICIAL COPY

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

T, O\ ﬁ Vegh 4

NANCY JO @ESW

< 7
X L/ . :ﬁgi&d 2 O3
EDWARD F PLESHA JR /4

INRIVIDUAL ACKNOWLEDGMENT

0
r

>

’ B

STATE OF TR e) , ~
| =

o ) 88 Y,

COUNTY OF (a4 , %

On this day before me, the undersigned Notary Public, paicanally appeared NANCY JO PLESHA and EDWARD F
PLESHA JR, 1o me known 1o be the individuals described in_znd who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary ac! and deed, for the uses and purposes therein
mentioned.

’ " s .y ;
lee(n under my hand and official seai this /™ _ dayot _ (L Fride o 19 7

By / ,,f' 4 Ly /I:f;r ld e i Reelding at
7 i
/ . o)
Notary Pubiic in and for the State of e (G ¢ Ad l S "OFFICIA L'SEAL“ e
' Mary Aare Bj
y commision expres Notary rubiir; ;:ue loefs:;lrllmm
My Commisgiop 8pirer 842172001
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