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MORTGAGE Chddas ]

THIS MORTGACGc M57curity Instrument') is givan on December 23rd, 1967

The mortgagor Js CHRISTOREFR SEANS & SHAWN K KERNS, HIS WIFE, IN JOINT TENANCY
("Borrower"). This Security Instrument is given 1o

» which i organized and existing
. 8nd whose addrass ls
(Lendar’},

"LAKE FOREST BANK & TRUST CUMPANY

under the laws of _THE STATE OF ILLINC &
72/ NORTH BANK LANE LAKE FOREST, ILLINOIS 60045

Barrower owes Lender the principal sum of Llve Hundred Seventy One Thousand and 00/100
Dollars (U.S. §__571,000.00 1. /This debt Is evidenced by Borrowar's note datea the same dale as this

Sacurity Instrument ("Note®), which provides for moithi; rayments, with the full debt, if not pald earlier, due and payabla on
January 1st, 2028 _ . Thig Sacurity instrument secures to Lender: (a) the repaymant
of the debt avidenced by the Note, with intarest, and all rancwalt, extensions and modaifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph ¢ ir, protact the secutily of this Security Instrumant; and (¢) the
performance of Borrower's covenants and agresments under tn's Sacurlty Instrumant and the Nate.  For this purpose,
Borrower does hereby morigage, grant and convey to Lendar the laluwing described property locatsd In

CO0K County, ilinois:

PARCEL 1: THE NORTH 75 FEET OF THE SQUTH 0 FEET OF THE WECT 2427 FEET OF LOT 6

OWNER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHI? 42 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THERFE.(™ RECORDED

MAY 10, 1922 AS DOCUMENT 7485710,

PARCEL 2: THE SOUTH 25 FEET OF LOTS 7, 8 AND 9 (EXCEPT THE EAST 30 FEET OF L 5T

9) AND THE WEST 15 FEET OF THE EAST 30 FEET OF LOT 9N PAUL BATTEY SUBDIVISIOHN

OF LOT 6 {EXCEPT THE SOUTH 80 FEET OF THE WEST 257.7 FEET) IN OWNER'S

SUBDIVISION AFORESAID IN COOX COUNTY, ILLINOIS.

S 9TSY0O3¢6

PIN #05-06-313-057 & 05-06-313-042
which has the address of 406 SUNSET LANE . GLENCOE ,
trant) (Caty]
Hlinois 60022- (*Praperty Address’),
{Z1p Code)
ILLENOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
{page 1 of 7 pages)
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‘TOGETHER WITH al the improvemanis now or hereafter erecied on the propany, and all easemants, appurtenances,
.and fixtures now or hereafter a part of the property. All replacemants and additions shall also be covered by this Security
Instrument. All of the foregoing Is refarred to in this Security (nstrumeni as the *Property”.

BORROWER COVENANTS thal Barrowar is lawfully seised of the estate heraby conveyad and has the right to
mortgage. grant and convey tha Properly and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Properly against ail claims and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combinaes uniform covenants for national use and non-uniform covenants with iimited
varlations by jurisdiction {o constitute a unifarm security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Irterest; Prapayment and Late Charges.  Borrower shall promptly pay whan dua the
principal of and Interest on the dabt evidenced by the Note and any prepaymen and late charges dug under the Note

2. Funds for Taxes and Insurance.  Subject to appiicable law or to a written waiver by Lendar, Borrowar shall pay to
Lender on the fay. monthly paymaents are due under the Note, until the Note is pald in full, a sum {'Funds”) for: {8} yearly
taxes and assessienls which may attain priority over this Security Instrument as & len on the Preperty; (b} yearly leasehoid
payments or grounciants on the Propery, it ary: (c) yearly hazard or properly insurance premiums; {d) yearly flood in-
surance premiums, ii-ar’y, (6) yearly mortgage insurance premiums, it any. and (f) any sums payable by Borrower to Lender,
in accordance with the scuasions of paragiaph B. In lleu of tha payment of mertgage insurance premiums, These items are
called “Escrow lterns.” Lenuar miy, at any time, collect and hold Funds in an amaunt not 1o exceed the maximum amount &
lender for a federally related (ncitoage loan may require for Borrower's escrow account under the federal Resl Estate
Settiement Procaduras Act of 1974 22 amended from time 10 time, 12 U.S.C. Sectiorr 2601 et saq. ('RESPA), unless
another law that applles to the Funca.4e:s a lesser amount. If 8¢, Lender may. &l any time, collect and hold Funds in an
amount not to exceed the lessar amounl. Lancer may estimate the amount of Funds due on the tasis of current data and
reagonabla estimates of expenditures of futura E=crow ltams or otherwisa in accordancs wilth applicable law.

The Funds shall bo held in an institutiol' »nse deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender ig Such an institution) o« any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrawer for halding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow llems. unless Lender f ays Borrower Interest on the Funds and applicable law parmits
Lender to make such a charge. Howaever, Lender may requira Eorrower 1o pay a one-time charge for an independant real
estate tax roporting service used by Lender in connection witri s 'oan, unless applicable law provides olherwise. Liniags
an agreemant is made or applicabla law requires interest to be palz, Landar shall not be required 10 pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree i, wiiting, hawaver, that Interest shall be paid on the
Funds. Lender shall give to Borrower, w..iwgut charge, 8n annuat accouiiing af tha Funds, ghowing credils and debits to
the Funds and the purpose for which each debit to tha Funds was made. The Funrs are pledged as additional securlly for
all sumg secured by this Security Instrumen,

If the Funds held by Lender excesd the amounts parmitted to be held by.apicable law, Lender shall account to
Borrowar for the excess Funds in accordance with the requiremenis of applicable taw i tha amount of the Funds held by
Lender at any time is not suffictent tc pay the Escrow llams when due. Lender may so nclily Borrower in wiiting, ang, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficlency. Puirower shall make up the
daficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of alf sums secured by this Saecurity Instrument, Lendsr ghall promptly tr.urd o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property. Lender, prics o the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisilion or sale ag a cradiv azinst the sums
secured by thia Security instrument.

3. Application of Paymarts.  Unless applicable law provides otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall be applied: first, o any prepaymaent charges due under tha Note; sacond, 1o amourils payable
under paragraph 2; third, lo interest due; founh, to princlpal due; and last, 1o any lale charges due undar the Note.

4, Charges; Uens.  Borrowar shall pay all laxes, assessments, charges, fines and impaositions aitributable to the
Proparty which may attain priority over this Sacurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations In the manner providad in paragraph 2, or it not paid in that manner, Borrower shall pay them on
tima directly to the parson owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be pald
under this paragraph. i Borrower makes these paymgnts diractly, Borrowar shall promptly furnish to Landar receipts

gvidencing the payments.
Barrower shall prompily discharge any llen which has pricrity over this Sgcurity Instrument unlese Borrower. (a)

Form 3014  9/80
(rage 2 of 7 pagas)

29TSYO056




UN®@FFICIAL CO®Y

agreas' in writing to the payment of the obligation secured by the flan in & manner acceptable to Lander; (b} contests in
gocd faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of tha lien; or (c) secures from the holder of tha fien an agreement satisfactory o Lender
subordinating the flen to this Security Instrument. if Lender detarmines that any pan of the Property is subject to & lien
which may attain priority aver this Security [nstrument, Lender may give Barrower a notice identifying the tien. Borrower
shall satisfy the lien or lake one or morae of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereaftar erected on the
Proporty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier previding the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. it Borrower fails to maintain coverage described above,
Landar may. at Lender's option, obtain caverage o protec! Lender's rights in the Propeny In accordance with paragraph 7.

Al insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall havo the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramiums and renewal notices. In the event of loss, Borrower shail give prompt nolice to the insurance car-
rier and Lender. “erzar may make proof of loss if not made promptly by Borrower.

Unless Lenuz: 2.2t Borrowar otherwise agree Iin writing, Insurance proceeds shall be applied to restoration or repair
of the Property damigas.«i-the restoration or repeir is economically feasible and tender's security is not lessened. If the
restoration or repair is noi-srsnomically feasible or Lender's securlty would be lessened, \he insurance proceeds shall to
applied to the sums secured Ly chis Security Insirument, whether or not then due, with any excess paid to Borrowar. if
Borrows! abandons the Propeiyy, or dnes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settls a claim, then Lender 118y raalect the insurance procesds. Lander may use the proceads ta rapalr of restore
the Property of to pay sums secured Ly this-Security instrument, whether or not then due. The 30-day period will begin
whan the nolice is given.

Unless Lender and Borrower otherwise asr.es in writing, any application of procaeds to principal shall not extend or
postpone the due date of the monthly payments rifer.ed to In paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lencer, Borrower's right 10 any insurance policies and proceeds resuiting
from damage to the Property prior to tha acquisition shall Jass to Lender to the extant of tha sums secured by this Security
Instrumant immediately prior 1o the acquisition.

6. Occupancy, Praservation, Maintenance and Protectici of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shatl occupy, estabiish, and use the Property as Borrowar's principal residence within sixty days after the execu:
tion of this Security Instrument and shall conlinue to occupy the Propery as Borrower's principal residence fof at least one
year after the date of occupancy, unless Lender ctharwise agrees In »riing, which consent shall nol be unieasonably
withheld, or unless extenualing circumstances exist which are beyond Bor ower's control. Borrower shall not destroy,
damage or impair the Property, allow the Praparty to deterlorate, or commit wags's on the Property. Borrower shall be in
default if any forfelture aclion or proceeding, whathar civil or criminal, is bagun that iy Lender’s good failh judgment could
result in forfeiture of the Propurly or olherwise materially impair the lign created by th:e Sacurity Instrument or Lender's
secutlty Interest. Borrower may cure such a default and reinstats, as provided in paragrap:, 18, by causing Ihe action or
proceading to ba dismissad with & ruling that, in Lender's good faith cetermination, precludes forfeiture of the Borrower's In-
terest in the Property or other material impairment of the llen created by this Security Insirimert or Lender's sacurity
interest. Borrower shall also be in default If Borrowaer, during the loan apglication process, gave rigi«lally false or Inac-
curate information or stalemanis to Lender {or failed to provide Lender with any material information) i’ sunection with the
ioan evidenced by the Note, Including, but not fimited 1o, representations concerning Borrower's occupa:icy oi the Property
as a principal residence. If this Security Instrument is on a leasshotd, Borrower shall comply wilh alt the piovisions of the
loase. 1 Bofrower acquires fee title to the Property, the lsasehold and the fee title shall not merge unless Lender agrees 'o
the merger in writing.

7. Protaction of Lender's Rights in tha Property.  If Borrower fails 1o parform the covenants and agreemants con-
talned in this Security Instrument, or there is a lagal procegding that may significantly affect Lender's rights in the Propaerty
(such as a procseding in bankrupicy, probate, for condemnation or forfeituse of 10 enforce laws or regulations), then Lender
may do and pay for whataver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entaring on the Property to make repairs. Although Lender may take action under

ihis paragraph 7, Lender does not have tc do so.
Any amounts disbursed by Lender undar this paragraph 7 shall become additional debi of Borrower secured by this
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Sacuri'ty instrument. Unless Borrower and Lender agres 1o other terms of payment, thase amounts shall bear interest from
.the date of disbursement at the Nola rata and shall be payabls, with inleres!, upon notice from Lender to Borrower raquest-
ing paymant.

8. Mongage Ingurance. If Lender required mortgage Insurance as a condition of making the ioan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance In effect. M, for any
reascn, tha mortgage insurance coverage required by Lender lapses or ceasss 1o be in eftect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent 10 tha cost to Borrower of the mortgage insurance previously in affect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each manth a sum equal to tha yearly martgage Insurance pramium being paid by Borrower whan the insurance coverage
lapsed of ceased to be in effect. Lender will accept, use and retain these paymenls as a loss reserve In lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, If mortgaga insurance coverage (in
the amount and for the pericd that Lender requires) providad by an insurer approved by Lender again bacomes available
and ls obtainad. Sorrower shall pay the premiums required to maintain mortgags insuranice in effect, of to provide a loss
reserve, until t.ie rzquirement for mortgage tnsurance ends In accordance with any written agresment between Borrower
and Landar or apricstle law.

9. Inspaction. —radar of its agent may make reasonabla entrias upon and Inspections of ihe Property. Lender shall
give Borrower nolice & b tima of or prior to an inspection specifying reasonabie cause for the Inspaction.

10. Condemnation. -1ns-proceeds of any award or claim for damages, direct or consequential, fn connection with
any condemnation or other takiiig of any part of the Propaerty, of for conveyance in lieu of condamnalion, are hereby assig-
ned and shall be paid to Lender.

in the evenl of a total taking Ot *1e-Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not than dus, wiih any-axcess paid to Borrower. (n the evant of a partial taking of the Property in
which the fair market vaiue of the Proparty { nmediataly before the taking is squai to or greater than the amount of the sums
secured by this Security instrument immediately bafore the taking, uniess Borrowar and Londer otheiwise agree In writing,
the sums secured by this Security Instrument shgil b3 raduced by the amount of the procesds multiplied by tha following
fraction: (a) the total amount of the sums secured im:naaately before the taking, diviced by {b) the fair marke! vaiue of the
Property immadiately befare the taking. Any balence shall Le paid to Bosrower.  in the evant of a partial laking of the
Property in which the fair market value of the Property imizcdistaly before the taking is less than the amount of the sums
secured Immediately belore the taking, unless Borrower anc-Lendar otherwise agree in writing or uniess applicable law
otherwise provides, the proceads shall be applied to the sums securzd by this Security Instrument whether or not the Bums
are than due.

it the Property is abandoned by Borrower, of if, afer notice by Lan‘si"io Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrowaer fails to respond to Lendar wihin 30 days after the dele the notice I8 given,
Lender Is authorized to coliect and apply the proceeds, at its option, eilher to rastaration or repair of the Propenty or to the
sums secured by this Security Instrument, whether of not then due.

Unless Lender and Borrower otharwise agree In writing, any application of procears to principal shall not extsnd o
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or chungs the amount of sugh psymenlts.

11. Borrowar Not Released; Forbearance By Lender Not a Walvar.  Extension of the-.ime.for payment or modifica-
tion of amortization of the sums secured by this Security Instrumant granted by Lender 1o (ny fuccessor in intarest of
Borrower shall not operata to release the liability of the original Borrowsr or Borfowar's successors /1 iniarest. Lender shall
not be required to commence procesdings against any successor in interest of refusa to extend lime Yor-nayment of other-
wise mogify amortizalion of the sums secured by this Security Instrument by reason of any demand mag7 by tha original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remecty shall not te a
waiver of or preclude the exarcisa of any right or remady.

12. Successors and Assigns Bound; Joint and Several Uability; Co-signers.  The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execute the Note: (8} Is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security instrument; and (c) agrees thal Lender and any other Botrower may agree to extend, modiy,
torbear or make any accommodations with regard to the terms of this Saecurity Instrurnent or the Note without that

Bofrower's consent.
13. Loan Charges.  If the loan secured by this Securlly Instrument is subject to & law which sels maximum loan
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charges, and that law is finally interpretad so that the interest of other loan chargas collectad or lo be collected In connec-

-tion with the loan exceed the parmittad limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
rectuca the cha.ge to the permitted limit; and (b) any sumns already collactad from Borrower which exceeded permitled Emits
will be refunged to Borrower. Lender may choose o make this refund by raducing the principal owad under the Note or by
making a direct payment to Borrower. i a refund reduces principal, the raduction will be treated as a partial prepaymant
without any prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mall-
ing it by first class mail untass applicabie law requires use of another method. The notice shall be directed to the Property
Addrass or any other address Borrower designetes by notice to Lander. Any notice to Lender shall be givan by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrowar. Any notice provided
for in this Security instrumant shall be deemed to have been given to Borrower or Lender when given as provided [n this
paragraph.

15. Governing Law; Severabliity. This Security Instrument shail be governad by federal law and the law of the jurlg-
diction in which *\a Property Is located. In the eveni that any provision or clauss of this Security Instrument or the Note con-
fiicts with applicaiia law, such conflict shalt not effect other provisions of this Security instrument or the Note which cen be
given effect withcut the conflicting provision. To Ihis end tha provisions of this Securlly Instrument and the Note are
declared lo be severakie:

16. Borrowar's wony— Sorrawer shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proprdy or a Beneficial Interest In Borrowenl! atl or any part of the Property of any interest in it is
sold or transterred {or If a bencdcial Imerest In Barrower I8 sold or transterred and Borrower Is not a natural parson) without
Lender's prior written consent, Lender.may, at its option, require iImmeadiate payment in full of all sums secured by thig
Security Instrument. However, this optizn snall not be exerclised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrumant.

It Lendar exarcises this option, Lende: shail give Borrowar notice of acceleration. The aotice shall provide a period of
not less than 30 days from the date the notice 's ~elivered or malled within which Borrower must pey all sums secured by
this Security Instrument. 1t Borrower falls lo pay thesa sums gior to the expiration of this period, Lender may Invoke any
remedies permitted by this Security instrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinatate.  If Borrower mee’s ce taln conditions, Borrower shall have (he right o have enfor-
cement of 1his Sacurity Instrument discontinued at any time prioi to the earlier of: (&) 5 days (or such other perlod as ap-
plicable law may specify for reinstatement) before sale of the Propany pursuant 1o any power of sale contained In this
Security instrument; or (b) antry of a judgment enforcing this Securty Ipstrument. Those conditions are that Borrower: (a)
pays Lander all sums which then would ba dus under this Security !istiument and the Note es if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pavs all expenses Incurred In enforcing this
Security instrument, Including, but not limited to, reasanable attormeys’ fest; and (d) takes such action as Lender may
reasonably tequire to assure that the lien of this Security Instrument, Lender's righis-in the Property end Borrower's obliga-
tion to pay the sums secured by thig Security Instrumant shall continue unchangea.- \/'Zar reinstatement by Borrowar, this
Securlty instrument and the obilgations secured hereby shall remain fully effective a3 i ro acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Senvcer. The Note or a parlal interest in the Note (toysther wilh this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sala may resu! In-a change in the entity
(known as tha "Loan Servicer”) that collects monthly payments due under the Nole and thig Security insiwinent. There also
may be ohe or more changes of tha Loan Sarvicer unrelated to a sale of the Nota. If thare Is a change of ine Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable ‘e The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other intormation required by applicable law.

20. Hazardous Substances. Borrowes shall not cause or permit the prasence, use, disposal, slorage, or releasa
of any Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone eise to do, anything attecting
the Proparty that is In violation of any Environmental Law. The preceding two sentances shall not apply to the presence,
use, of starage on the Property of smelt quantities of Hazardous Subslances thal ere generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Landar writtan notice of any investigation, claim, demand, lawsuit of other action by any
governmental or reguiatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowladge. if Borrower learns, or ia notified by any governmental or regulatory authority,
that any removal or cther remediation of any Hazardous Substance affecting the Property s necessary, Boirower shall
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promptly take i nacessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, *Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other fiammable or 1oxic petroleum progucts,
toxic pesticidas and herbicides, volatile solvents, materials containing asbestos or formaidehyde and radioactive materials.
As usaed in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property Is lo-
cated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender furtnar covenant and agree as follows:

21. Acceleration; Remadies. Lendar shall give notice to Borrowsr prior 1o acceleration toliowing Borrower's breach of
any covenant or agreemant in this Security Instrument (but not prier to acceleration under paragraph 17 uniess applicable
law provides otherwige). The notice shall specify: (8) the default; (b) the action required to cure the defautt, (c) a date, not
less 1han 30 days from the date the nolice I8 given to Borrower, by wnich the default must be cured; and (d) that faliure to
cure the default on of before the date specified in the notice may result in acceleration of the suma secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall turther Inform Borrower of the right
to reinstate after acceleration and the right 1o asser in the foreclosure proceeding the non-exisience of a defaull or any
other defanse of Barrower to accelaration and foreclosura. I the dafault Is not cured on or bafora tha date spacified in the
notice, Lender at i Gp'lon may require immediate payment in full of all sums secured by this Secuity Instrument withaut
further demand and ni#; invteciose this Security Ingtrument by judiclal procesding. Lender shali be entitied to collect & ex-
penses Incurred In pursuin, the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fess and costs of litle evidenc.

22. Release. Upor: payment cf all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower—fRorrower shali pay any recordation costs.

23. Walver of Homestead. 2or ower walves all right of homaestead exemption In the Property.

24, Riders 1o this Security Inatrumer. It one or more tfiders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of sach such rider ghall be incorporated into and shall amend
and supplement the covenants and agreemenis.uf-this Sacurity Instrumant as If the rider(s) were a part of this Securnlty
Inst:ument.

[Check applicable box{es))
Adjustable Rate Rider D Coridominium Rider D 1-4 Family Rider

D Graduated Paymant Rider I:] Plannec. L1 Davelopment Rider D Biwaekly Paymant Rider
D Balloon Rider D Rata Improveriaert Rider D Second Horne Rider

E] Other(s) [spacity]

BY SIGNING BELOW, Borrower accepts and agrees !0 the ierms and ¢ovaranis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ,/", e

29TSPO56

R R e s e S (Seal)
CHRISTOPER KEANS T -Borrower

Ny Lo /
N /,/,',» R I X
A A4 IR ey (Sea)
SHAWNK KERNS ©~ = . -Borrowes

{Seal)
-Bofrowet

{Seal)
-Botrower
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|Space Below This Line For Acknowledgment]

; STATE OF ILLINOIS, LAKE County ss:
|, the undersigned

& Notary Public in and for said county and state, do
hereby certify that CHRISTOPER KERNS & SHAWN K KEANS

personally known ta me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared

before me this day in person, and acknowladged that he/shefthay signed and deliverad the said instrument as their
free and voluntar, ael, for the uses and purposas therein set forth,

Given under my hunr-and official seal, this  23rd day of December, 1997

<::§§g5&§aﬁlgagsiabsu;c:

Notary Public

My Commigsion expires:

This instrument was preparad by:

NS IAS SIS

t OFFICIAL SEAL
nsant’na P&p&S

5‘1)0 S.Woukeoan Rd.,

LAURA CASCARANO
Lake Forest, TL 60045 Notary Pubilc, State of filincls

My Commission Expires 10;1'?103_#

e e e Mg
e
N
i g
N

H
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(Continued)

* 01-14-1998

Grantor's interest in the Real Property and to grant a securily interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the [ndebtedness.

Improvements. The word "Improvements” means and inciudes wilhout limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblinations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage..'n addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest thorenn, of Borrower to Lender, or any one or more of them, as weli as all claims by Lender
against Borrower, o. any one or more of them, whether now existing or hereafter arising, whether refated or
unrelated to the puinzez of the Note, whether voluntary o otherwise, whether due or nol due, absolute or
contingent, liquidated ¢r vrliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guaranior or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become bared bv any statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwis3 1.nsnforceable. At no fime shall the principal amount of Indebtedness
secured by the Mortgage, not inciudina sums advanced to protect the security of the Mortgage, exceed
the note amount of $425,000.00.

Lender. The word "Lender” means Firs{ Bunk of Oak Park, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortaage between Grantor and Lender, and includes without
fimitation all assignments and security interest provisions relating to the Personal Property and Renls.

Note. The word "Note" means the promissory note_r. credit agreement dated January 14, 19898, In the
original principal amount of $425,000.00 trom Barrower ta.LFnder, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subatitutions for the promissory note or agreement.

The interest rate on the Note is 9.500%.

Personal Property. The words "Personal Property® mean al e:@ipment. fixtures, and other articles of

Bersonal properly now or hereafer owned by Grantor, and now or narzafter attached or alfixed to the Real
roperty; together with all accessions, parts, and additions to, all replace nents of, and all substitutions for, any

of such property; and together with all proceeds (including without limitaticn all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Property" means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights Gascribed above in the

*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without lisaitaiion all promissory

notes, credit ggreements. loan agreements, environmental agreements, guaranties, Stcuity agreements,

mortgages, deeds of trust, and all other instruments, agreements and Gocuments, whether-nsy or hereafter

existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profis, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one aclion” or
"anti~deficiency” law, of any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le'nder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Monga?e and to hypothecate the Prop_ert{; c) the provisions of this Mortgage do not conflict with, or
result in a default under any ‘agreement or other instrument binding upon Grantor and do not result in a violation of

S91SYOS6




" 01-14-1998 U NOFFIMLGECOPY Page 3

- {Continued)

e anr law, regulation, court dacree or order applicable to Grantor, (d) Granlor has established adequate means of
- Oblaining from Borrower on a conlinuing basis information about Borrower's financial condition: and (e} Lender
i, gas fnade no representation to Grantor about Borrower (including without limitation the creditworihiness of
.} Borrower).

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
% all indebtedness secured by this Mon age as it becomes due, and Borrower and Grantor ghall slrictly perform all
their respective obligations under thig artgage.

*i POSSESSION AND MAINTENANCE OF THE PROPERTY. Granor and Borrower agree tha! Grantor's possession
- and use of the Property shali be governed by the following provisions:

Pagsession and Use. Unlil in defaull or until Lender exercises it8 right 1o collect Renls as provided for in the
Assignmen! of Rents form executed by Grantor in connection with the Property, Granior may remain in
possession and contro! of and operate and manage the Propeny and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,’ disposal,” "release," and
“threatened rolease,” as used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Snvironmental Response, Compensation. and Liabllity Act of 1980, as amepged. 42 U.S.C.
Section 9601, ¢t sea. ("CERCLA"), the Superfung Amendments and gauthorization Act of 1986, Pub. L. No.
99-499 ("SAéA“} thr. Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and recavery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adewied pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inc!ue, without Yimitation, ?etroleurn and petroleum b{-prodqc!s or any fraction thereof
and asbestos. Granlor reczzgents and warrants o Lender that: (a) During the period of Grantor's ownership
of the Property, there has bezn, no uss, generation, manufacture, siorage, treatment, disposal, rejease or
threatened release of any hazarsous waste or substance by any person on, under, about or from the Propenr:
(b} Grantor has no knowledge of, or raason to believe that there has bean, except as previously disclosed fo
and acknowledged by Lender in wrting, (i) any use, generation, manufacture, storage, treatment, digposal,
release, or threatened release of any tivzardaus waste or substance on, under, about or from the Propenl‘by
any prior owners or accupants of the F::p:r:r or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters: an (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any rznant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treal, ditpuse of, or release any hazardous waste or substance on
under, about or from the Property and  (il} ary such activity shali be conducled in ,cqm{)leance with all
applicable federal, state, and local laws, regulationr, ard ordinances, including without fimitation thase laws.
regulations, and orgdinances described above. Gramyr authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of 21 origage.  Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be: construe 1o Create any responsibility or liability
on the pant of Lender to Grantor of to any other person. Tha.'gpresentations and warranties contained herein
are based on Grantor's due dillgence in investigating the Proventy for hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any luture ciaims aganst Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or ot vosts under any such faws, and (b}
agrees 1o indemnify and hold harmiess Lender against any and all <iauns, losses, liabilities, damages
Pe_nalties_. and expenses which Lender may directly or indirectly sustain Oosuffer resuiting from a breach of
his section of the Mortpage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interés! in the Property, whether or not
the same was or should have been known to Gramtar. The provisions of this section of the Mortgage
including the obh%anqn to indemnify, shall survive the payment of the Indebtedness ard the satisfaction an

reconveyance of the fien of this Morigage and shall not be affected by Lender’s acqu8rLon of any interest in
the Property, whether by toreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor commit, garnit, or suffer any
stripping of or waste on or to the Property or any portion of the Praperty, Without fimiting the yenerality of the
foregoing, Grantor will not remove, or Erant to any other party the right 1o remove, any timber, minerals
{including oil and gas), soil, gravel or roc products without the prior writtén consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition 10 the removal of any Improvements, Lender m_ag
require Grantor 10 make arrangements satisfactory 10 Lender 1o replacé such Improvements wit
Improvements of at leas! equal value.

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Pro{Derty at all
reasonabie fimes to attend o Lender's interests and to inspect the Property for purposes o Gramor's
compliance with the terms and conditions of this Mortpage.

Compliance with Governmenta) Requirements. Grantor shall promptly comply with all laws, ordinances, and
réguiations, now or hereafter in etect, of all governmental authorities applicable to the use or occupancy of the
Propenty, includarég without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhald compliance during any proceeding, includin apprapriate
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appeals, so long as Grantar has notified Lender in writing prior to doing 80 and 80 long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {s made this 20rd day of Oecember, 1897 ,
and is incorporated into and gshall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to
LAKE FOREST BANK & TRUST COMPANY

{the Lender™) of the same date and covering the property described in the Security Instrument and locatad at:

408 SUNSET LANE GLENCOE, ILLINQIS 60022-

[Property Address)

THT MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NQTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR~
ROWERMUST PAY.

ADDITIONAL COVENAITS In sddition to the covenants and sgreements made in the Security Instrument, Borrowar
and Lender further covenant i’ agree as follows:

A. INTEREST RATE AND TONTHLY PAYMENT CHANGES

The Note provides for an initial \nterist rate of 5875 %. The Note also provides for changes in the
interest rate and the monthly paymencs, 7o Yol (ows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES
{A) Change. Jales

The interest rate | will pay may change on the first day of January, 1999 , and oh that
day evary 12th month thereafter. Each date on which my interest rate could change is called a “Change Date."

2 9TSH056

{B) The index

Beginning with the first Change Date, my adjustoble intirzat rate will be besed on an Index. The “Index" is
. 8% made
available by the federa! Reserve Board. The most recent Imdex figire available as of the date 45 doys before oach
Change Date is called the “Current Index."
1f the Index 15 no longer available, the Note Holder will choore a ew Index which {8 based upon comparabie
information, The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intarest rut: oy adding

Two and Saven Elghths
percentage points (2876 %) to the Current Index. The wote “3der will then round the

result of this sddit:on to the nearest onc-eighth of one percentage point (0.125%), Subject o the Limits stated In
Section 4(D) below, this rounded amount will be my new interest rate until the next Change usze;

The Note Molder will then determine the amount of the moenthiy pawnent that would be sufiiztent to repay the
unpaid principal thaz | am expected to owe at the Change Date in full on the maturity date ot my(nen interest rate
in substantially equal payments, The result of this calculation witl be the now amount of my menthly piyment.

{0} Uimlits on lnterast Rate Changea

The interest rate 1 am required to pay ar the first Change Date will not be greater than 7.875 % or
tess than J.875 %. Thereafter, my adjustable interest rate will never be incroased or decreased on sny 3ingle
Change Qate by more than Two percentage points { 2.000 %)
from the rate of Interest ) have been paying for the preceding 12 months. My intorest rate will never be
greoter than 11.875 %

(E) Etfective Date of Changes
My new interest rate will become effective cach Chonge Date. [ will pay the amount of my new monthly payment
beginning on the tirst monthly payment date after the Change Date until the smount of my monthly payment changes
again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes fn my interest rote and the asmount of my
monthty payment betore the effective date of any change. The notice will Include information required by lew to be
given me and also the title and telephone mumbor of a person who witl answer any question | moy have regarding the
notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained {n this Adjustable Rate

Rider.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as failows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.  If all or any pant of the Progerty or
any Intgrest In it I8 sold of trangferred (or if & beneficial interest in Borrowar is sold or transferred and Borrower in nov &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of el
sums securad by this Security Instrument. However, this option shall not be axercised by Lendar If exercise is prohibited by
fedaral law as of the date of this Security Instrument. Lender also shall not gxercise this option if: (a) Borrower causes t0 be
submitted to Lender information required by Lander to avaluate the intended transleree as if a new loan wera baing made to
tha tranafa:ee; and (b) Lender reasonably determines that Lender's security will not be Impalred by the loan assumplion and
that the risk of a braach of any covenart or agreemant in thia Security Instrument is acisptabie fo Lender.

To the extent parmitted by applicable law, Lendar may charge & raasonable fee as & condition 1o Lender's consen o
the loan assumpiion, Lendsr may &lgo requirg the trensferes to sign an assumption ajreemsnt that is acceptable 1o Lender
and that obligates (he transteree to kaep all the promises and agreemants mada in tha Note and in this SeCurity Ingtrument,
Borrower will corunta to be obligated under the Note and this Security Instruman! uniess Lender reicases Boirowsr in
writing.
it Lander exerciscz 150 option fo require immediate paymant in full, Lender shal give Bofrowar notice of accaleration.
The notice shall provide w-pedddd of not less than 30 duys from the daete the noticn Is deliverad or malled within which
Borrower must pay a)l sums srcv/ed by this Security instrument. If Borrower falls 1o i2y thuse sums prior to the expiration
of this perod, Lender may invcke any remedies permitted by this Securlty instrument without further notice or demand on

Boriower.
BY SIGNING BELOW, Borrower ‘acces:z and agrees 10 the tarms and covenans comeined in this Agjustable Rate

Ridar.

Form 3ift M8
(Page 2 of 2 pages)




