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THIS MORTGAGE ("Sccurity Inctreapcnl”) is given on Januvary 8, 1998 . The mortgagor i8
WALTER D. WILSON, SR., AND ROUSE. WILSON, HUSBAND AND WIFE, AND ROSEMARY WILSON,
A SPINSTER

ovestos6

{"Borrower™). This Security [nstrument is given (o

DOLPHIN MORTGAGE .CORPORATION

which is erganized and existing under the laws of THE ‘GPATE OF ILLINOIS . anil whest
address is 2301 WEST 22N STREET, SUITE 201, OAK BRCUK, ILLINOIS 60521

i(“Lender”). Botrower owes Lender the principal sum of
One Hundred Fifty Four Thousand Seven Hundred and.rzy100- - - - - - - - - -
I T T I S l\nll.lrs(USS 154,700.00 ).
This debt is cvuluu.ui by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the {uall debt, if not paid earlier, due and payable on February 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (he-Mete, with interest, and all r(.nc“.nl-.
extensions and modifications of the Noie; (b) the payment of all other sums, with interes’, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenaris.and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convzy.to Lender the following

described property located i COOK County, 1ltinois:
LOT 22 (EXCEPT THE SOUTH 2 FEET THEREOF) IN BLOCK 9 IN FAI QAKS TERWACE,

BEING A SUBDIVISION OF THE EAST 50 ACRES OF THE NORTH 75 ACRES OF TLE
NORTHWEST 1/4 OF SECTICN S, TOWNSHIP 39 NORTH; RANGE 13; EAST OF THE TilJRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 16-05-112-023-0000 . .
which has the addres: 1111 NORTH HUMPHREY, OAK PARK [Sireet, Ciy),
Illinois 603102 [Zip Codel ("Praperty Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al) easements, appurtenances, and
fixtures now or hercafter a part of the propeny. All replacements and additions shall also be covered by this Security
Instrument. AH of the foregoing is referred 1o in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is fawfully seised of the estae hereby conveyed and has the right ta mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the title to the Property agains all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a wniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment anid Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, @ sum ("Funds®) Jor: (a) yearly taxes
and assessments wWXich may attain priority aver this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground remis on the Property, i any; (c) yeasly hazard or properly insurance premiums; (d) yearly flood insurance premivms,
if any; (¢) yearly morigape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari ¥, in kicu of the payment of morigage insurance premiums. These iterms are called "Escrow lems.”
Lender may, at any time, cotiezt and hoid Funds in an amount not (o exceed the maximum amount a lender for a federally
refated mortgage loan may require or Borrower's escrow account under the federal Real Estate Setttement Procedures Act of
1974 as amended from time to tiine, 22 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies (o the Funds
sets a lesser amount, [f so, Lender mayoat any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuisisaue on the basts of current data and reasonable estimaies of expenditures of futuresg
Escrow ftems or otherwise in accordance withapplicable law, <@

The Funds shall be held in an institutien wwhose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution-or-in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not ¢harge Borrower for iwling and applying the Funds, annvally analyzing the ¢scrow account, or
verifying the Escrow ftems, undess Lender pays Borrowe: imerast on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a bne-ime charge for an independent real estate 1ax reporling service
used by Lender in connection with this loan, unless applicalfe law provides otherwise. Uniess an agreement is made or
applicable law requires interest 1o he paid, Leuder shall not be reqiiesd te pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and riebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securtty tor al'-sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted 1o be hetd by coplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. I1 the smount of the FFunds held by Lender at any
titme is not sulficient 1 pay the Escrow liems when due, Lender may so nolify Borrowed ip writing, and, in such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall miaike up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion,

Upon payment in fuli of ail sums secured by this Security Instrument, Lender shill propipiiy refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, priondo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sil2 as a credit agninsi the sums secured by
this Security Instrument.

3. Application of Payments. Unless appticable law provides otherwise, al) payments received by Lender ander paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; seconc, to amounts piyable under paragraph 2,
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, (ines and impositions atiributable o the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner. Borrower shall pay them on time direcily
to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts 10 e paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which s priority over tlus Security instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 4 manner acceptable 10 Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the lict to
this Security Instrument. 1f Lender determines that any part of the Praperty is subject 1o a lien which may aitain priogiyyfgve

brutinlp h
A
Form 3014 9/80

@ 'BH"U NhO7 e 2 ot .
’ AL

ovesy




UNOFFICIAL COPY

this Sccurity Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or
more of the actions set forth above within {0 days of the giving of nolice.

5. Bazard or Property lusurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by tire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be uneeasonably withheld. It Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right 1o hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. I the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair of the
Property damaged 41 the restoration or repair is cconomically feasible amd Lender’s sceurity is not lessened. 1f the restoration of
repaiir is not cecaoencally feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Scearity. insteurment, whether or not then due, with any excess paid 1o Borrowet, If Borrower abandons the
Property, or does not austver within 30 days a notice Trom Lender that the insurance carrier has offered (o settie a claim, ten
Lender may collert the inerdince proceeds. Lender may use the proceeds lo repair or restore the Properly or (o pay sums
secured by this Security Instivircit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mernly payments referred 1o in parageaphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired-by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior i the acquisition<hall pass to Lender w the extent of the sums sccured by (his Security Insteument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maimtenance anil Protection of the Property: Borrower's Lown Application; Leaschulds,
Borrower shall occupy, ustablish, and use the Prope1y s -Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue o eceupy <z Propenty as Borrower's principal residence for af least one year alter
the date of occupancy, unless Lender otherwise agrees in waling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-comrol. Borrower shall not destroy, damage or impair the
Property, altow the Property to deleriorate, or commit waste wa s Property. Borrower shall be in defaull if any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Learsi's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Hen created by this Securisy Bastrument or Lender's securily inierest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 'a< action or proceeding to be dismissed with a ruling
tht, in Lender's good faith determination, precludes forfeiure of the Borrower's interest in the Property or other material
impairment of the lien created by this Security fnstrument or Lender's security interest. Borower shait also be in defauli if
Borrower, during the loan application process, gave materially false or inaccurate information or stalements to Lender (or Taiked
to provide Lender with any malerial information) in connection with the loan evidenced Ye-the Note, including, but not fimited
tw, represenlations concerning Borrower's oceupancy of the Property as a principal sesidence. (i this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [T Borrower acquises fee title to the Property, the
teaschold and the fee title shall ot merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgeeements contained in
this Security Instrument, or theee is 2 legal proceeding that may significantly affect Lender's rights in.pz-Property (such as a
proceeding in bankruptey, prabate, for condemnation or forfeitre or to enforce laws or regulations), then Yender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's achions may
include paying any sums sccured by & lica which has priority over this Sccurity Instrument, appearing in cour, paying
reasonable nitorneys’ fees and eniering on the Praperty 10 make sepairs. Although Lender may tiake action under this paragraph
7. Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security knstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Tnsurance, I Lender requited mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect, If, for any reason, the
morigage insurz.ce coverage required by Lender lapses or ceases lo he in effect, Borrower shall pay the premmiums requirczélj
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"} obtain coverage subtantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
F4 cost 1o Borrower of the mortgage insuranice previously in effect, from an alicrnale mortgage insurer approved by Lender. If
¢ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
i1 onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
L. be ineffect. Lender will accept, use and retain these payments a5 2 loss reserve in liew of morigage insurance. Loss reserve

' payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requises) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
" the premiums required to mainrain mortgage insurance in effect, or v provide & loss reserve, until the requirement for mortgnge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shal} be paid 10 Lepder.

In the event'ofn total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or not then-dus, wilh any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Proseriy immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security fnstrument shalt os-reduced by the amount of the proceeds multiplicd by he following fraction: (a) the total
amount of the sums secured immédiaely before the taking, divided by (b) the fair market value of the Property immediaely
hefore the taking. Ay balance shail be paid to Borrower. [n the event of a partial 1aking of the Property in which the Fag
market value of the Property smmediately onfore the taking is less than the amount of the sums securcd immediately before th
taking. unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shal
be applied 1o the sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, «r i, after notice by Lender (o Borrower shal the condenmnor offers to make ang
award or settle a claim for damages, Borrower fails v respond to Lender within 30 days alter the date the notice is given, G
Lender is authorized to collect and apply the proceeds, at/ils option, either to restoration or repair of the Praperty or to the SUms W
seetired by this Security Instrument, whether or not then due =

Unless Lender and Borrower otherwise agree in wriling ~any application of proceeds to principal shall not extend or
postponce the due dae of the monthly payments referred to in paragrzphs | and 2 or ciunge the amoun ol such payments.

11. Burrower Not Released; Forhearance By Lender Not a Saver, Extension of ehe time for payment or modilication
of amortization of the sums secured by this Security Instrument granted oy Lender (o any successor in interest of Borrewer shall
nat operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall nt he required to
commence proceedings against any successor in interest or refuse to extend titn: for. payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand mad< hy the original Borrower or Rorrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remecy shatl_not be @ waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubilits; Co-signers. The_covenants and agreenients of this
Security Instrument shalt bemt and benetit the suceessors and assigns of Lender and Borrower, tubject 10 the provisions of
paragraph 17, Borrower's coveniats and agreements shall be joint and several. Any Borrower wlio_co-signs this Security
Instrament but dovs not exceute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey thi
Borrower’s interest in the Property under the terms of this Security Instrument; (b is not personally obligaizd 10 pay the sums
secured by this Security Instrument; and (c) agrees (hi Lender and any other Borrower nuy agree 10 exteny, aodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Luan Charges, 17 the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreled so that the interest or other Joan charges collected or 1o be collected in connection with the
loan exceed the permiteed limits, then: {a) any such loan charge shall be reduced by the amount necessary lo reducc the charge
lo the permitted himit: and (h) any sums already colleeted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. ([ a retund reduces principai, the reduction will be treated as o partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided lor in this Sceurity instrument shall be given by delivering it or by mailing

it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Imlmhu_w
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sccurity tnstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabifity, This Security fnstrument shall be governed by federal law and the law of the
wrisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shall not atfect other provisions of this Security Instrumem or the Note which can be
given effeet without the conflicting provision. To this end the provistons of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower, If alt or any part of the Property or any interest in it
is sald or translerred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) withou
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optior shal not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender ex<reises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days (e the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 12 Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security [narament without fucther notice or demand on Borrower.

I18. Borrower's Right 0. Reinstate. [T Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security listriment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity for reinsitement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juagment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender ali sums which then would be ¢ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (c) pays afl expenses incurred in enforcing this Sceurity Instrumen,
including, but not limited 1o, reasonable attorieva™fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Sceurity Instrument, Lender’s-nziits in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged: Yinon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if ze-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note ¢ a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice (0 Bedrower. A sale may result in a change in the entity (known
as the "Loan Scevicer”) that collects monthly payments due under the’ Noteeand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1f ¢ne/e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new 1.oan Servicer and the address 10 which payments should be made. The notice will also contain any other
information reguired by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, usi:/ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoic ése lo do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogniz:d 1 be appropriate to normal
residential uses and to maintenance of the Properiy.

Borrower shall prompily give Lender wrinien notice of any investigation, claim, demand, lawsiit or other action by any
governmental or reguliatory agency or private parly involving the Property and any Hazardous Substance/or'Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulme.y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
alb necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Properny is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s hreach
of any cavenant or agrecment in this Secority Instrument (but not prior to aceeleration under paragraph 17 unjess
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applicable kiw provides otherwise), The notiee slall specify: () the defaulty () the action required to cure the defauit;
(¢) a date, not less than 30 days From the date the nutice s given to Borrower, by which tie default must he cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Seeurity Instrument, forectosure by judicial proceeding and sabe of the Property. The notice shall further
inform Borrower of the right to refnstate after seceleration and the rvight 10 assert in the foreclosure proceeding the
non-existence of » default or any other defense of Borrower to aceelerition and foreelosure, 18 the defanlt is not cured on
or before the date specifivd in the notice, Lender, at its option, muy require immediate puyment in full of all sums
secured by this Security lustrument withont Turther demand und may foreelose this Security Instroment by judicial
proceeding. Lender shall be entitted to colleet al] expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasenuble attorseys' Tees and costs of title evidener,

22, Relense, Upon payment of il sums secured by this Security Instrument, Lender shafl release this Security nstrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Hamestead, Borrower watves afl right of homestead exempiion in the Property.

24, Riders'to-2ais Security [nsteuatent. {f one or more riders are executed by Borrower and recorded together with this
Security Instruments the-covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreenwats of this Security [nstrument as if the rider(s) were & part of this Sceurity Instrument.

[Check applicable boxics)!
(xx] Adjustable Rate Rider D Condominium Rider MIER anily Rider
[} Graduated Payment Rider [__| Pranned Unit Pevelopment Rider [ Biweekly Payment Rider

.,-) Balloon Rider (] Rate T mprovement Rider Sccond Home Rider

J VA Rider L J Other(s) {specify]

BY SIGNING BELOW, Borrower accepts (nd agrees to the terins and covenants contained in this Sccurity Instrument and

in any rider(s) executed by Borrower and recorded Witk it
Wilnesses; D
A S (Saly @

'ALTE'R D. WILSON SR -Borrower

€e)
0 ¢
e
NS
N
(Y

., ,"/’ [
/({:_,[;' ’ ’/"l (“-‘.;f_.,,r‘__,. (Seal)

ROSE ! LSON -Bortower

{Seal) ) /.ié/m Z‘f”é%//u (Seal)

Jiorrower - ROSEMARY WILSON // Borrower
v
STATE OF ILLINOIS, C O Comty ss:
LR ovakes lC’)fJ(LD . & Notary Public in and for said county.and state do hereby certify
that WALTER D. WILSON, SR,, AND ROSE WILSON, HUSBAND AND WIFE, AND ROSeMARY WILSON
A SPINSTER

, personally known to me to be the same person(s) whase nae(s)
subscritied to the foregoing instrument, appeared before me this dm.' it pcrsnn. .md nLLnowlLdgul i
signed and delivered the said instrment s THEIR act, SCYA ‘ einso-torth,
Given under my hand and official seal, this ~ 8th :

My Comrmission Expires:

@D, 6RiLIwsoz mvsws  Form3014 9190
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. ADJUSTABLE RATE RIDER

i (LIBOR 6 Month Index (As Published In The Wall Street Journal) ~ Rate Caps)

¥

‘ | THIS ADJUSTABLE RATL RIDER is made this 8th day of January .
e 1598 . and is incogporated into and shafl be deemed to amend and supplement the Morgage, Deed of Trust

or Security Deed tthe "Secerity fstrument™) of the same dive given by the undersigned (the “Borrower”) 1o
sceure Borrower's Adjustable Rate Note (the "Noie™) (o DOLPHIN MORTGAGE CORPORATION

(the "Lepaary of the same date and covering the property described in the Security Instrument and located at:

1111 NORTH HUMPHREY, OAK PARK, ILLINOIS 60302
{Praperty Adiiess)

THE NOTE "CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORGOCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/ TE THE BORROWER MUST PAY.

ADDUFIONAL COVENANTS. lir sadition to the covenants and agreements made in the Sceurity
{nstrument, Borrawer and Lender funther covensit-and agree s follows:

ovESYOSso

A. INTEREST RATE AND MONTHLY PAYMENT CUANGES
The Note provides for an initial interest raie of 9.990 %. The Note provides for changes
i the interes! rawe and the monthly payments, as foilows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dhates

The interest rate | will pay may change on the first day of  August.l . 1998 , el on that
day cvery  6TH  month therealier. Each date on which my imeres! rale counl change is called a "Change ate.”

(B} The Indes

Beginning with the lirst Change Date, my interest rate will be based or an lades, he “Index® is the average
of interhank offered rates for 6 memh U.S. dollar-denominsted deposits fn the Lobaon marker ("LIBOR"), as
published in The Wadl Street Jowrnal. The most recent Index figure available s of the (irst business day of the
month immediately preceding the month it which the Change Dite oceurs is called the “Curven? wdex.”

If the Index is no longer available, the Note Holder will choose a new index that is based »pon comparable
information. The Note Holder will give me notice of this choice.

() Calealation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding  8ix and one
quarter perceniage pomi(s) ( 6.250 %1 to the Current Index.
The Note Holder will then round the result of this addition to the hearest one-eighthy of one pereentage point
(0.125%). Subject 1o the Timits stayed in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER « LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
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The Note Holder will 1hen determine the amount of the momthiy payment thit would be sulficient 1o tepay
the unpaid principal that 1 am expected to owe ot the Change Date in [ull on the Maturity Date at my new inierest
rate in subsiantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

(I Limits an Interest Rate Changes

The interest rate 1 ati required 1o pay al the first Change Date will not be greater than 11.490 %
or less than 9.990 %. Thereafler, my inlerest rate will never be increased or decreased on any
single Change Date by more than  One and one half
percentage poinl(s) { 1.500 %) from the rate of interest | have been paying for the preceding

6 months. My interest rate will aever be greater thay 16.990 %.
(E) L ffoctive Date of Changes NOR LOWER THAN 9.990%

My nev interest rate will become effective on each Change Date. § will pay the amount of my new monthiy
payment begianitip on the first monthly payment date after the Change Date until the amount of my monthly
payment change:s aguin.

(F) Notice of Chunges

The Note Holderwili deliver or mail o me a notice of any changes in my interest rate and the amount of wy
monthly payment before ils-cifective date of any change. The notice will inelude information reguired by law to
be given me and also the telepione number of a person who will answer any question 1 may have regarding the
nalce.

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instiument is amended 1o read as follows:

Transfer of the Property or a Bewcricial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred ¢or if a benefioial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien conseit, Lender may, at its option, require iminediate payment in
full of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if
exercise is prohibited by federal Taw as of the date of (his Sucurity Instrument. Lender also shall not exercise this
option if: (a} Borrower causes to be submitted 10 Lender (n¥armation required by Lender 1o evaluate the imtended
transferee as if a hew [oan were being made o the transferee; aud<b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk-of a breach of any covemant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge 2 reasonable fee as a condition to Lender's
consent 10 the loan assumption. Lender also may require the transferee to zizn an assumplion agreement that is
acceptable 1o Lender and that obligates the transferec (o keep all the pronses ad agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shal” giv: Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date i potize is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. I Borower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitiec_by-this Securily
(nstrument without {urther notice or demand o Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants comained in this Adjusiablz

Rate Rider.
D
k,, .
{/MM{_,-.J .L XL Sedl) .ﬁ&-ﬁégliﬁ_}fi— 4/1 [&1"/( Lo (Seal)

WALTER D. WILSON, SR. y / Borower  ROSE WILSON Botrower
S i /{ éjrf\-’

/6%%%/77/(///%/ ‘LS (Seal)

ROSEM™TY WILSON qr -Hoerawer -Borsower
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