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THIS MORTGAGE ("Security Instruinzor™) is givenon JUNE 16, 1997 . . The morigagor is i
DELORES JONES, MARRIED TO MALUTD JONES fy
¢
)
&

("Borrower"). This Security Iostrument is given to
DOLPHIN MORTGAGE CORPORATION

1

which is organized and existing under the laws of THE STATE OF ILLINQIS , and whose
address is 2301 WEST 22ND STREET, SUITE 201
OAX BROOK, ILLINOIS 60521 (“Leadzt™), Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND THREE HUNDRED AND 00/100
Ddollars (U.S. § 62,300.00 )

This debt is evidenced by Borrower's note dated the same date as this Security “astrument (*Note"), which provides for
monthly payments, with the full debt, if nat paid earlier, due and payable on JULY - L, 2027

This Sccunty lostrument secures to Lender: (a) the repayment of the debt evidenced by the Mo, with interest, and all reuewajs.
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.io-Lender the following

described property located in  COOK County, Illinois:
LOT 25 IN BLOCK S IN ENGLEFIELD, A SUBDIVISION IN DEWEY AND VAWCE

SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORT:i
RANGE 14, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS

{ CERTIFY TH!IS TO BE A TRUE &

EXACT COPY OF THE ORIGINAL
20-30-403-021 ’BYJ 'y S5 '\‘u. \\A A 5; S0 Ty
Parcel ID #: _
which has the address of 7538 SOUTH PAULINA , CHICAGO P (Sweex, City),
Ilinois 60620 [Zip Code} ("Property Address™);
ILLINOJS -Single Family-FNMA/FHLMC UNIFORM
e b ' INSTRUMENT Form 3014 9/90
@” -BRIIL) weos Amended §/98

DPS 1089
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ithis Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
}x'?ore of the actions set forth above within 10 days of the giving of notice.

‘ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ¢rected on the
. Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

.Aﬁoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

: which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's

dption, obtain coverage to protect Lander's rights in the Property in accordance with paragraph 7.

<" All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right io hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. Ia the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economiridly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tistrutnent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansv er within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranc: proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumcai, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower othiorwise agree In writing, any application of proceeds to principal shall not exiend or
postpone the due date of the moathly zyments referred to in paragraphs ! and 2 or change the amount of the payments, If
under paragraph 2} the Property is acquires by Leader, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [astrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aud Frotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 9, Borrower's principal residence within 3ixty days after the execution of
this Security Instrument and shall continue ta occupy the Pioperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, “wvhich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower': control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on “he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lencer's 2o0d faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insinunent or Lender's security intecest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the #ction or proceeding to be dismissed with a ruling
that, in Lender's good faith deiermination, precludes forfeiture of the Borrower’s interest in the Property ot other material
impairment of the li.a created by this Security Instrument or Lender’s security intersst. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or ipaccurate inforaaion or statements to Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenced by 1te Note, Including, but not limited
to, representations conceraing Borrower's occupancy of the Property as a principal residence If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiris fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights {n the Property. If Borrower fails (o perform the covenants aid a4reaments contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in tie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce [aws or regulations), then'Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendei’s actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in count, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Leader required morgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage'insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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applicable law provides otherwise). The notice shall specifly: (a) the default; (b) the action required to cure the default;
(c) u date, nat less than 30 days from the date the notice is given to Borrawer, by which the defauit must de cured; snd
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Iastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foveciosure procieding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immeliate payment fn full of all sums
secured by this Security Instrument without further demand and may foreclose thi; Security Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secusity [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Eorrower waivas all right of homestead exemption in the Property. f

24, Riders to t' (s Security (nstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ~cvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coverants and agreem:nt: of this Security Instrument as if the rides(s) were a part of this Security [nstrument.

(Check applicable box(es)]
Adjustable Rate Rider Condominium Rider I«4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
. Balloon Rider Rate [mprovement Rider Second Home Rider
o VA Rider Other(s) [specify]
1A, BY SIGNING BELOW, Borrower accepts and 4gises o the terms and covenanis contained in this Securiry Inscrumeint and
«ft in any rider(s) executed by Borrower and recorded wia it.
Q. Witnesses:
g a . (Seal)
PZLORES JONZ Borrower
MALOID 'onzs/Ts SIGHING THILS
INSTRUMENZ FTOR THE SOLE PURPOSE OF
WAIVING HIS 4OMESTEAD RIGHTS.
(Seal) oy (Seal)
-Borrower -Borrower
STATE OF LINO COOK Caunty ss:
L <t gk . 4 Notary Public in 2ad for said county apJ sate do hiereby cenify
ot MA.\OJ'C.‘SQKQ;

DELCRES JONES, MARRIED TO MALOID JONES CSiwel

, personally known {0 me to be the sane personis) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acimowledged that T HEY 9H&
signed and delivered the said instrument a2 U HESLHER free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this t L dayof O une , l‘i€7 .

My Commission Expires: /\ LCXW%
[ OFFIGIAL SEAL , ""“”&) —

JANET HUFF
NOTARY PUBLIC, STATE OF LLINOS
MY COUMISSION EXPIRES 1-9-2001

Form 3014 9/50
@), AL meom Pagr e of 8 DPS 10M
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of JUNE
1997 , and is incorporated into and shalt be deemed to amend and suppiement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to

secure Borrower's Adjustable Rate Note (the "Note™) to

DOLPHIN MORTGAGE CORPORATION

{the "Lender”) uf the same date and covering the property described in the Security Instrument and located at:
7538 SQUTH DAULINA, CHICAGO, ILLINQIS 60620

(Property Address]

THE NOTE CCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATS AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRIV/FA’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In ‘addition to the covenants and agreements made in the Security
Instrument, Borrowsr and Lender further covenan <ad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANGES
The Note provides for an initial interest ratc of 16,3900 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Dates

‘The interest rate [ will pay may change on the first day of JANUARY , 1998 | andonthat
day every €  moath thereafter. Each date on which my interest rate couid change is catled a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londca market ("LIBOR®), as
published in The Wall Street Journal. The most recent Index figure available as of the fi7st vusiness day of the
moath immediately preceding the month in which the Change Date occurs is called the *Curven. Tadex.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN
percentage point(s) ( 7.0000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this roundsd amount will be my new interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX [AS PUBLISHED IN THE WALL STHEET JOURNAL) -
Single Family - Fannie Mas Uniform Instrumaent Form 3138 6/84

@%8388 18406)

VMP MORTOAGE FORMS . (BO0I571.7291 v .
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