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MORTGAGE

THIS IS A FlRST! ..d"nTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FUn CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ~AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED *TTREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGCTIATED.

THE MAXIMUM AGGREGATE PRINC'PA'. BALANCE SECURED BY THIS MORTGAGE
IS $208,000.00 WHICH 1S 12F3% OF THE '"NOTE AMOUNT''

. DEFPINITIONS OF WORDS USED IN THIS NCATGAGE
(A}  Security Instrument. This Mortgage., whizi is_dsted JUNE 27, 19887,

will be called the “Security Instrument”

{8) Borrower. MOHAMMED ABBA, A MARRIED MAM

sometimes will be called "Borrower" and sometimes simply "I' or "me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * = = = » = * = |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender" Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812.
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be calied the “Note” The Note shows that | owe Lender the original principsl
smount of US. $168,400.00 (‘Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in biweekly
payments and to pay the debt in full by JULY 14, 2027,

(E)  Property. The property that is described below in Section Iii entitied "Description
of the Property” will be called the "Property.”

{(F) Sums Secured. The smounts described below in Section (I entitled "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

(G) Person. Any person, organization, governmentsl authority or other party will be
calied "Person”

iIl.  BORRGV/ER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgagn, ‘rrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrumaent, | am giving
Lender those rights ths! sre stated in this Security instrument and also those rights that the
law gives to lsnders who nold mortgages on real property. | am giving Lender these rights to
protect Lender from possio's losses that might result if | fail to:

{l pay all smounts-cved to Lender under the Note and all other notes secured
by this Security instrument, callsy ihe "Secured Notes' including future sdvsnces made by
Lender and any changes to the Secu.z4 Notes made with the written consent of Lender;

{il  pay, with interest, any sraounts that Lender spends under Psragraphs 2 and 7
beiow to protect the value of the Property ard Lender's rights in the Property; and

(i) keep all of my other promises any agreaments under this Security Instrument,
the Secured Notes and any changes to the Securdc Motes made with the written consent of
Lender.

il.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

{i The propserty which is located st 788 BERNARD DF IV, BUFFALO

GROVE.'Leooae.»nn»»nu»nnuu“ﬂ»#:’lnn Th.l.g..
description of the Property is attached as Exhibit "A" which is made a rs=t of this Security
instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
03-06-117-032-0000

(il Al buildings snd other improvements that are located on the Described
Property.

{il  All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

97491759
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(i) All rights in other property thst | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances sttached to the Property,

{ivi Al rents or royaities and other incoma from the Described Property:

(vl All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property.

vl All rights that | have in the land which lies in the streets or rosds in front of,
behind or next to, the Described Property

(vi) Al fixtures that are now or in the future will be on the Described Property or
on the pronerty described in subsection (i) of this Section

(vii __All of the rights and property described in subsections (iii through (viil of this
Saction that  22auire in the future;

(ix) Al venlacements of or additions to the property described in subsections (i)
through (vili} of this’ Saction; and

(x) Al of the amounts that | pay t0 Lendar under Paragraph 2 below.

IV. BORROWER'S RIGHT TO 3RANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATIU} TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully ovi=-the Property; (i) | have the right to mortgage. grant

and convey the Property to Lender; and ‘i) there are no outstanding claims, charges, liens or
encumbrances against the Property, excep! for those which are of public record.

| give a general warranty of title to Lenue:. This means that | will be fully responsibie
for any losses which Lender suffers because scinsnne other than myself has some of the
rights in the Property which | promise that | have. | zromise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principsl and interest due under i\he Secured Notes
and any prepayment and ifate charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE
(A) Borrowsr’'s Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgags insurance
premiums (if any).

97491709
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(B) Escrow Acoounts

Subject to asppiicable lsw, no escrow shall be required except upon written
demand by Lender. in which case, | shall pay to Lender on the day payments are due under
the Nots. untii the Note is pad in full, & sum (‘Funds’) for: (a) yearly taxes, penaities and
assessments which may attain priority over this Security Ingtrument as 8 lien on the Property.
(6) yearly leasshold payments or ground rents on the Property, if any: (¢) yearly hazerd or
property insurance premiums: (d) yesrly tlood insurance premiums, If any; and (e} yearly
mortgage insurance premiums, if any. These items are called "“Escrow Iitems." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount s lender
for s federally related mortgage loan may require for an escrow account under the federal
Real Estate Settiement Procedures Act of 1974 as smended from time to time,
12 USC » 2601 ot seq ("RESPA")., uniess another law that applies to the Funds sets a lesser
smount ' ¢9, Lender may, st any time, collect and hold Funds in an amount not to exceed the
lesser amount-Lender may estimate the amount of Funds due on the basis of current data and
reasonsble eltmates of expenditures of future Escrow items in sccordance with applicable
law.

The Funus shall be held in an institution whose deposits are insured by a federal
agency. instrumaentality, o’ _eraty lincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Landzi shall spply the Funds to pay the Escrow items. Lender may
not charge me for holding and anpplying the Funds, annuslly analyzing the escrow sccount, or
verifying the Escrow items. uniess .ander pays me interest on the Funds and/or applicable law
permits Lender to make such a charpys However, Lender may require me to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with
this 10an, unless applicable law provides othirwise. Uniess an agresmsnt is made or applicable
law requires interest to be paid, Lender unyt not be roquired t© pay me any interest or
esrnings on the Funds. Lender shall give to rie without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as aduitional security for all sums secured by this
Security Instrument.

It the Funds held by Lender exceed the amcuiitz permitted to be held by
spplicable law, Lender shall account to me for the excess Funds in accordance with the
requirements of aspplicable law. If the amount of the Funds held oy Lsnder at any time is not
sufticient to pay the Escrow Items when due. Lender may so noiifv me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the daliciency or shortage.
| shall make up the deficiency or shortage in accordance with the requircrents of the Lender,
8t its sole discretion, in the manner and times prescribed by RESPA.

Upon paymaent in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or ssie of the Property, shail apply any
Funds held by Lender at the time of acquisition or saie as a credit against the sums secured
by this Security Instrumant

97491734
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ! and 2 above in the following order and for the
following purposes:

First, t0 pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes,

Six‘ii. to pay principal due under the Secursd Notes;

Last, v _pay late charges due under the Secured Notes.

4 BORROWESF'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay &ii.«a-as. assessments and any other charges and fines that may be imposed
on the Property and thit-may be superior to this Security Instrument.

| will also make psyments due under my lease if | am s tenant on the Property and |
will pay ground rents (if any) sus, on the Property. | will pasy these amounts either by making
the payments to Lender that a:e ~escribed in Parsgraph 2 above or by making the payments
on time to the Person owed then:

Any claim, demand or charge tiat is made against property because an obligation has
not been fulfilled is known as a llen, | will promptly pay or satisfy all liens asgainst the
Property that may be superior to this Securily Instrument. However, this Security Instrument
does not require me to satisfy a superior lier i7. (A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender snp-oves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue or defend sgainst the superior lien in a
laswsuit so that, during the lawsuit. the superior lien may ot be enforced and no part of the
Property must be given up: or (C) | sacure from the halde: of that other lien an agresment,
spproved in writing by Lender. that the lien of this Security ‘nstrument is superior to the lien
held by that Person. If Lender determines that any part ¢f ‘ne Property is subject to a
superior lien, Lender may give to me a notice identitying the superior lien. | will pay or satisfy
the superior !len or take one or more of the actions get forth atove within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of ail policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. |f Lender
requires, | will promptly give Lender all receipts of paid premiums and renewsl notices that |

97491759
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It | obtain earthquake insurance, any other hazard insurance, credit life and/or disability

ingurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender as ioss payee of any
proceeds.

It there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds" Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurrad in connection with
obtaining the Proceeds. and then, at Lender's option and in the order and proportion as Lender
may detzcnine in its sole and absolute discretion, regardiess of any impsirment or lack of
impgirment ¢ security, as follows: (A} to the extent sllowed by applicable lsw, to the Sums
Secured in ¢ rianner that Lender determines and/or (B) to the payment of costs and expenses
of necessary. repairgs or to the restoration of the Property to a condition satisfactory to
Lender. such spplication to be made in the manner and at the times as determined by Lender.

(f | abandon tne P-aperty or if | do not answer. within 30 days. a notice from Lender
stating that the insurance Zzompany has offered to settle a claim, Lender may coliect the
Proceeds. Lender may use the rroceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period vill egin when the notice is given.

it any Proceeds are used to’ ‘educe the amount of principal which | owe to Lender
under the Secured Notes, that use will /1oy delsy the due date or change the amount of any
of my biweekly payments under the Sezu~ad Notes and under Paragraphs | and 2 above.
However, Lender and | may agree in writing ‘¢ delays or changes.

if Lender acquires the Property under Purrgraph 27 bolow, all of my rights in the
insurance policies will belong to Lender. Alsc, all ot my-rights in any proceeds which are paid
because of damage that occurred before the Propety is acquired by Lender or sold will
belong to Lender. However, Lender's rights in those prccesds will not be greater than the
Sums Secured immediately before the Property is acquired by ender or sold.

If | am required by Lender to pay premiums for mortgage -insurance, | will pay the
premiums untii the requirement for mortgage insurance ends ‘sccording to my written
agresment with Lender or according to law.

e. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not sliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or feders! hazsrdous materisls snd hszardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its empioyess,
otfficers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other haszardous materisls
claim. If | do not own but am a tenant on the property, | will fultil my obligations under my
lease. | also agree that, if | acquire the fee title to the Property. my lease interest and the fee
title will not merge uniess Lender agrees to the merger in writinq.(y? 49175()
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Security instrument, or
(B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legsl proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reascnable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Aithough Lender may take actien
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument.

| will pay to Lender any amounts which Lender sdvances under this Parsgraph 7 with
interest, at the interast rate in effect under the Secured Notes which have not been paid |
will pay “these smounts to Lender when Lender sends me a notice requesting that | do so.
Interest on.@xch amount will begin to accrue on the date that the amount is advanced by
Lender. Howivsr, Lender and | may agree in writing to terms that are different from those in
this Paragraph’ 7. This Security instrument will protect Lender in case | do not keep this
promise to pay thowz amounts with interest

8. LENDER'S RIGHT TO ISPECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and inspact the Property.
They must do 80 in a reasonible manner and at reasonable times. Before or at the time an
inspection is made, Lender muit give me notice stating a ressonsble purpose for the
inspection.

9. AGREEMENTS ABOUT GOVERNMENTA!L TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) s sroceeds of all awards or claims for damages
resulting from condemnation, eminent domain o Gther governmental taking of all or any part
of the Property. and (B) to proceeds from a sals of all or any part of the Property that is
made to avoid condemnation, aminent domain or oth2: government taking of the property. All
of those proceeds will be paid to Lender.

it all of the Property is taken, the proceeds will be ‘uted to reduce the Sums Secured.
It any of the proceeds remain after the amount that | owe ‘te lender has been paid in full,
the remaining procesds will be paid to me. Unless Lender and | acree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lencer will be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total smount of the Sums
Secured immaediately before the taking, divided by (B) the fair market vais. of the Property
immediately before the taking. The remainder of the proceeds will be paic *o-me.

It | sbandon the Property or if | do not answer, within 30 days, a8 notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages. Lender has the authority to collact the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

It any proceeds are used to reduce the smount of principal which | owe to Lender
under the Secured Notes, that use will not delay the dus date or change the amount of any
of my biweekly payments under the Sacured Notes and under Paragraphs | and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

97431739
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lender may asllow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the biweekly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations. even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, aven if Lender is requested to do 8o

(#;"_'Lender's Rights
cven if Lender does not exercise or enforce any of its rights under this Security
instrument o _urder the law, Lender will still have all of those rights and may exercise and
enforce them . _‘na future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens 2quinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make rarnediate payment in full of the amounts that | owe to Lender under the
Secured Notes and unuer this Security Instrument. :

1" OBLIGATIONS OF BCRRUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONE
Any Person who takes over my. rights or obligations under this Security instrument will
have all of my rights and will be oblicated to keep all of my promises and agreements made
in this Security Instrument Similarly, any “erson who takes over Lender's rights or obligations
under this Security Instrument will have ai-ci Lender's rights and will be obligated to keep all
of Lender's agreemants made in this Security rstrument.

It more than one Person signs this Security irstrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises =:d ohligations contained in this Security
Instrument Lender may enforce Lender's rights under tnis ‘Security Instrument against each of
us individually or against all of us together. This means thz{ 2ny one of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrumaent is subject to a lsvv.which sets maximum
loan charges. and that law is finally interpreted so that the interest 0 Sther loan charges
collected or to be collected in connection with the loan exceed permitted iitvits, then: (A) any
such loan charge shall be reduced by the amount necesssry to reduce tUwn. charge to the
permitted limits and (B) any sums already collected from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If 8
refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFPECTING LENDER'S RIGHTS
It 8 change in applicable law would make any provision of the Securad Notes or this
Security Instrument unenforcesble, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument
97491759
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first class mail uniess spplicable law requires use of another
method. The notice will be addressed to me at 788 BERNARD DRIVE, BUFFALO GROVE,
'LBOOSS.ﬂnl.ﬂh.nhlnlnﬂ.llhlQﬂlilﬁ'»ﬂ“
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative sddress. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitied,
"Definitions of Words Used In This Mortgage,' uniess Lender gives me notice of a different
address. Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

18. GZVIRNING LAW; SEVERABILITY

This “Security Instrument snd the Seoursd Notos shall be governed by and
oonstrued uncer federal law and federal rules and regulations Including those for
federaily charierad savings institutions, called "Federal Law.'' In the event that any of the
terms or provisiona. of this Security Ingtrument or the Secured Notes are interpreted or
construed by & couri of competent jurisdiction to be void, invalid or unenforceabls, such
decision shall sffect o'y those provisions so construed or interpreted and shall not affect the
ramaining provisions of this Saecurity Instrument or the Secured Notes.

18. BORROWER'S COPY
| scknowledge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL ~AYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Lender requires immediate paymeit i full or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver drpninted by 8 court at Lender's request may: (A)
collect the rentai psyments, including overdus reifsl payments, directly from the tenants; (B),
enter upon and take possession of the Property; \Ci.manage the Property. and (D} sign, cance!
and change rental sgreements and lesses. |f Lender nutifies the tenants that Lender has the
right to collect rentsi payments directly from them undar this Paragraph 17, | agree that the
tenants may make those rentsl payments to Lender withoui having to ask (i) Lender whaether |
have failed to keep my promises and sgresments under this Sucurity Instrument, or (i) me for
my permission to do so.

It Lender acts to have the Property soid after a Bresch <f Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy trie Froperty cesses st the
time the Property is sold; (B) | shall have no right to occupy the Prorerty sfter such sale
without the written consent of the new owner of the Property; and (2} my wrongful and
unlawful possession of the Property may subject me to monaetary damages, . including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentsl
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonsble attorneys fees and the costs of sny necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asssignment is a transfer of rights to ancther. | may have rights to bring lega!
sction against persons, other than Lender, for injury or dumage to the Property or in
connection with the loan made to me by Lender and which srose or will arise before or after

97491754
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the date of this Security Instrument These rights to bring tegsl action may include an action
for breach of contract, fraud, concesiment of a material fact or for intentionsl or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may spply any proceeds resuiting from this sssignment to sny amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing thess rights. At the request of Lender, | will sign any
further assignments or other documents that may be necesssry to enforce this assipnment

18, CLERICAL ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document related to this loan, called collectively the "Losn Documents,"
containg an error which was caused by a clerical mistake, calculation error, computer srror,
printing <ervor or similar error, | agree. upon notice from Lender, to reexecuts any Loan
Documents hat are necessary tc correct sny such errori(si and | aiso agree that | will not hold
Lender responiible for any damage to me which may result from any such error.

20, LOST, STCLEN OR MUTILATED DOCUMENTS

it any of «hz Loan Documents sre lost, stolen, mutilated or destroyed and Lender
delivars tc me an ind»minification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documeri identical in form and content which wili have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
I will waive, within appicic'e. law, the pleading of the statute of limitations as 8
defense to enforce this Security 'sstrument, including any obligations referred to in this

Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the "haeginning of each parsgraph of this Security
Instrument are for reference only and will not Le used in the interpretation of any provision
of this Security Instrument

23. MOOIFICATION
This Security Iinstrument may be modified or amenced only by an sgresment in writing

signad by Borrower and Lender.

Lender may modify the Security Instrument and the Sucured Notes at Lender's sole
discretion in the event that | have fsiled to make my biweekly payments in the manner set
forth in the Secured Notes. in the event of a modification to moniiil, Zayments, Lender will
substitute the term "monthly payment' at esch point that the term "biwerx!y payment’ appears
in this Security Instrument

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is & unit in a condominium. cooperative or planned unit development,
sach of which shall be called the “Project.” and | have an interest in the common eslgments of
the Project then Lender and | agree that

(A) )t an owners association or other entity, called "Owners Associstion,” holds titie
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

97491759
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(8) The following sre called the "Constituent Documents” (i) The deciaration or any
other document which crested the Project; (i} By-laws of the Owners Association; (i} Code

of regulations for the Project (vl Articles of incorporation, trust instrument or equivaient
document which creates the Owners Association; (vi The Project's covenants, conditions and
restrictions; (vi) Other equivalent gocuments.

| sha!l perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the duss and
assessmants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Parsgraph 24 sccording to the terms described in Parsgraph
7 above.

(G it the Owners Association maintaing, with an insurance company reasonably
acceptable 'O _lender, a master or blanket policy on the Project which is satisfactory to
Lender and whicr provides insurance coverage on the terms. in the amounts, for the periods,
and against the hezards Lender requires, inciuding fire and hazards included within the term
"extended coverags. <nd Lender is provided with evidence of such master or blanket policy,
then: () Lender waiver t'e provision in Paragraph 2(B) above for the payment to Lender of the
estimated yearly preriium instailments for hazerd insurance on the Property, and (il hazard
insurance coverage on tre Property as required by Paragraph B above is deemed to be
satisfied to the extent that the-required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide s copy ¢f such master or blanket policy to Lender annually.

in the event of a distribution. ¢ hazard insurance proceeds in lieu of restoration
or repair following a loss to the Properiy. whether to the unit or to common elements, any
proceeds payable to me are hereby assign(d. end shall be paid to Lender for applicstion to
the Sums Secured by this Security Instrument, wiir any excess psid to me.

| shall take such actions as may be reasonable to insure that the Owners
Associstion maintaing a public lisbility insurance policy iccuptable to Lender in form. amount
and extent of coverage.

(D) ) shall not, except after notice to Lender and with ender's prior written consent,
sither partition or subdivide the Property or consent to: (il the atbandenment or termination of
the Project, except for sbandonment or terminstion required by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, Sririant domain or other
governmental taking; (i) any smendment to any provision of Constituent Cozuments unless the
provision is for the express benefit of Lender or of landers generally; (i) termination of
professional management and assumption of self-management of the Ownery .Associstion; or
{ivy sny action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Associstion unacceptable to Lender.

28, FUTURE ADVANCES

At Borrower's request, Lender. at its option (but before release of this Security
instrument or the full raconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

7491739
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immaediate psyment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender asiso may. at its option, require immediate psyment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immaediate
payment in full if this is prohibited by Federsl Law in effect on tho date of the Security
Instrumant.

It Lander exercises the option to require immediate payment in full, Lender will give
me notics ¢f scceleration. |f | fail to pay all Sums Secured by this Security Instrument
immaediately, ‘Lander may then or thereafter invoke any remadies permitted by this Security
Instrument without further notice to or demand on me.

Exception ‘ty -Acceleration of Payment of Sums Secured. if the sale or transfer of
all or sny part of tnz Property, or of a baneficial interest in Borrower, if Borrower is not a
natural Person, is the-/irst one to occur after the date of this Security Instrument, Lender will
not exercise the option 1o asccelerate payment in full of all Sums Secured and the loan may
be assumed if.

i Lender receives a corpleted written application from transferee to evaluate the
creditworthiness of transferee as if s raw losn were being made to the transferee by Lender;

(i) Lendar approves the creditwerthiness of the transferee in writing,

(i) transferes makes a cash dowrpoyment sufficient to meet Lender's then current
underwriting standerds;

liv) an assumption fee, in an amount to ke dJdetermined by Lender (but not to exceed
1% of the balance of principal and interest due uider the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Berrawer) is paid to Lender; and

) the transferee executes an sssumption agresrent which is satisfactory to Lender,
such sssumption agresmaent providing for transfersa operiny- 3. deposit account with Lender,
or with a bank or savings and loan which has been approver ty Lender, for direct payment
as provided in the secured notes.

The loan may be assumed under its then existing terms ans_conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the cate of a sale or
transfer of the Property or beneficial interest in Borrowdr plus B perceniigey points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if () | do not pay the full amount of each biweekly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (il sny statement made in my spplication for
this loan was materially faise or misieading or if any statement in my spplication for this losn
was materially false or misleading by reason of my omission of certain facts; or livi | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. if there is a Breach of Duty by me, Lender may demand an immaediate payment of

all sums secured.
97491759
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If there is a Breach of Duty ty me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or reguistion and, whers Federal Law is not
applicable, under the law of the state where the Property is lccated, which will be calied the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. |f Lender does not make a demand for full payment upon a Bresch of
Outy, Lender may make s demand for full payment upon any other Breach of Duty.

if there is & Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess of the vaiue of the Property.

The sala of the Property may be postponed by or at the direction of Lender except
as limited or pruritited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that-i* may be sold in ons psrcel. | also agree that Lender may add to the
smount that | owe tc Lander all legal fees, costs, allowsnces, and disbursements incurred as 8
result of the action to se'. the Propearty, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the procends from the sale of the Property in the following order:
(A} to all fees, expenses and costs insurred in connection with the ssle, including trustess' and
attorneys' fees, if any; (B) to ail Sums Sscured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled ‘o it

28. LENDER'S OBLIGATION TO DISCHARGS 7S SECURITY INSTRUMENT

When Lender has baen paid all of the eniLunts secured by this Security Instrumant,
Lender shall release or cancel this Security Instrumient without charge to me except that | will
pay sny recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for-furnishing sny statement of

obligation with respect to this Security instrument or the Securec-Notas.

30. WAIVER OF HOMESTEAD
My right to any applicsble homastead exemption in the Property is welvyd.

THIS SPACE INTENTIONALLY LEFT BLANK.

97491759
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3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Losn" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument, and (C) If | am purchasing the Property. all of the terms of the purchase
agreement submitted to Lender are trus and the entire down payment is cash from my own
funds.

It sny of the statements of fact that | have made are materially false or mislieading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap staied in the Secured Notes.

32. OWNER OCCUPANCY

Lender ‘it relied upon statements of fact which | have made to qualify for this loan. |
have stated and canfi-m that (A) the Property is my personal and primary residerce; (B) | will
occupy the Property riot later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property-as my residence for at least 12 months from the date this Security
Instrument is recorded.

it any of the statements o' fact that | have made are materislly false or misieading, !
will be in default under the Secured Notes and this Security Instrument if | am in such

default, Lender may. at its option, inirhase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLUWS.
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BY SIGNING BELOW, | accept and agree to the promises snd agreements contained in this
Security Instrument and in any rideris) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

L, (Seal)

\ o (Seal)

Sofla Abba La slenling for the gole purpose of walving any and all

homoantoead righta,

{Seal)

{Seal)

(Sesl)

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
A “"MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
[ o4
97491794
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prhe

fy that
(%

AR

personally known lo me-to.50 he same person whose namels) ate subscribed
lo the loregoing instrumeri appeared belore me this day in person
acknowledgad that L h L ssignit and delivered the said instrument as L {\(

Iree and voluntary act, torhe uses and purposes tharein sel forth.

Given under my hand and official seal, this
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CoL WORLD SAVINGS AND LOAN ASSOCIATION,
vt A FEDERAL SAVINGS AND LOAN ASSOCIATION

| EXHIBIT "A
! LEGAL DESCRIPTION

LOAN NOQ. 0002842649

' ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINCIS = *= = *= * *  DESCRIBED AS FOLLOWS:

LoD AT DN VIFATNHMORD TN »1! --»-\m, SROVE 'N"’ NG, oL Iu .~sr,-;:":‘:«':r1:':‘ Nl
TOWNSHIE 40 NMORCH ., ORANGE LL, RAST OF THE CUHIRU ?:’%.’21','.':27.»‘«:, Mi W
ACTOROING T OUHECSIAT *:.::-:z(z:s';«‘ PEOTRDED :'\. T,LaaT AL DU ‘4” \I
DOLLSAND TN OO IATY,  LLLINCT

TAPE ONLY THE LEGAL DESCRIPTICN TQ THIS PAGE.
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0002842649

FOR VALUE RECEIVED, the undersigned (the "Borrower’) agrees that the following
provisions shall be incorporated into the Note and Security Instrument of even date herawith,
which were executed by the Borrower. The Security Instrument was executed by the
Borrower and creates s lien in favor of WORLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, = * ® = = & ® & & « & & & %
ITS SUCCESSORS AND/OR ASSIGNEES (“Lander").

Thiz Modification to Note and Rider to Security Instrument ("Modification and Rider")
is attached to tre Security instrument To the extent that the provisions of this Modification
snd Rider are ii¢eneistent with the provisions of the Note and the Security Instrumaent, the
provisions of thit ‘Modification snd Rider shall prevail and shall superseds any such
inconsistent provisions” in the Note and the Security Instrument Except to the extent
modified by this Modi‘ication and Rider and other modification{s) and rider(s), if any, the
provisions of the Note ana the Security Instrument shall remain in full force and eftfect Any
capitalized term not definedin this Modification and Rider shall have the meaning given to
such term in the Note or the Sscuiity instrument.

A. Converslon Option; Conversion Perlod

The Borrower has the right to <oiwvert the adjustable rate of interest under the
Note to a fixed rate of interest (the "Corwvarsion Option‘) at any time beginning on the day
that is the first anniversary of the Borrowsr¢ first regularly scheduled payment due date
under the Note and continuing until the day imiveZistely prior to the seventh anniversary of
the Borrower's first regularly scheduled payment %us date under the Note (the ‘Conversion
Period"). Unless exercised by the Borrower during ‘ke¢ Conversion Pericd, the Conversion
Option will expire and the adjustable interest rate provisiors in the Note will remain in full
force and effect Once the Borrower exercises the Convorsion Option, the Note cannot later
be converted back to an adjustable interest rate.

If the Borrower's loan is payabie in biweekly instaiimients, and if the Borrower
exercises the Conversion Option, the Borrower's payment schedule under the Note will
automatically convert to monthly installments and the loan will b due in full on the
non-accelerated Maturity Date stated in the Note.

8. Conditions to Exsercising the Conversion Option

The Borrower can exercise the Conversion Option only if the Borrower has:
{ii made all of the payments due under the Note and the Security Instrument prior to the
exercise of the Conversion Option; (il made no more than two (2) payments under the Note
more than 18 days after their regularly scheduled dus dstes during the 12-month period
immediately precading the exercise of the Conversion Option: and (i) met sll other terms and

conditions of the Note and the Security Instrument
I

LENDEN'S UST ONLY
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C. - Caloulating the Fixed Rate

The fixed rate of interest that will spply upon the exercise of the Conversion
Option (the "Conversion Rate') will be caiculated by adding .660 percentage points to
the then current Federal National Mortgage Ausociation's required net yield for 30-year fixed
rate mortgages covered by spplicable 60-day mandatory delivery commitments [ expressed
as a percentage | (the 'FNMA Rate"). This caiculation will be made at the time and in the
manner described in parsgraph D of this Modification and Rider. Any periodic interest rate
change limitation in the Note will not apply to the fixed rate conversion, but in no event will
the Conversion Rate be higher than the lifetime interest rate cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctuates and that the fixed rates
available during the Conversion Period may be substantislly higher than the fixed rate availsble
at the timo the Borrower's loan is made. In the event the FNMA Rate is no longer quoted,
the Lender viiii_select an alternstive rate source.

The For'ower may ask for the then current FNMA Rate by calling the lender’s
fixed rate conversior. representatives at the toll-free customer service number glven on
the Borrower’'s monthly statement.

0. Exeroising the Corazrsion Option

To exercise the Coiversion Option, the Borrower will take and complete the
following steps befors the end o! the Conversion Period.

1. Lock=in the Fixed Conversion Rate

The 8Borrower will first obtain &-Conversion Rate from the Lender by calling the
Lender's fixed rate conversion representativce a8t the toll-frae customer service number
given on the Borrower's most recent monthi; ‘statement. The Lender will caiculste the
Conversion Rate as of that day, using the last <:oted FNMA Rate from the immediately
preceding business day. The Conversion Rate will be ':iiding on the Borrower and the Lender
for fourtesn (14) days (the "Exercise Period’) following tre Eiorrower's telephone confirmation
of the desire to exercise the Conversion Option.

2. Notice to Convert; Conversion Fee

After the Borrowsr obtains the Conversion Rate in the mannir rat forth above. the
Lender will furnish the Borrower with & writtan notice to convert ithe “Ceiversion Notice').
The Borrower will sign the Conversion Notice and return it to the Lenusi, along with a
conversion fee of US. $200.00 (the "Fee'). Notwithstanding any notiva orovision to
the contrary in the Note or the Security Instrument, the Conversion Option will be
exercised only if the Conversion Notice and Fee are actually recelved at World Savings,
Attn; Customer Service Administration, 4101 Wisseman Boulevard, Bidg. 106, San Antonio,
Texas 78281, or at such other address as designated by the Lender In the Conversion
Notloe, prior to the end of the Exercise Period; otherwise, the Borrower must obtain a
new Conversion Rate and start & new Exercise Period. The Borrower bears all risk of
delivery, Including, without limitation, the risks of non-delivery, misdelivery, loss or
destruotion,
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. . Notwithstanding anything to the contrary in this Modification and Rider, if the
Bqrrower fails for sany resson to exercise the Conversion Option in the manner described
sbove after obtsining three (3) Conversion Rates and Exercise Periods. the Conversion Option
will terminate and can no longer be exercised.

E. New Monthly Payment Amount

The Lender will caiculste the Borrower's new monthly principsl and interest
payment after receiving the signed Conversion Notice and Fee during the Conversion Period
The Borrower's new monthly payment will be an amount sufficient to pay, in substantially
squa! payments by the Maturity Date, the unpaid principal balance of the Note (including any
Deferred Interest) plus interest charged at the Conversion Rate. The payment change
limitations in the Note do not apply to the fixed rate conversion

It ‘he Lender receives the Conversion Notice and Fee fifteen (15} days or more
before the "s0°rower's next regulsrly scheduled psyment due dste, unpaid principal will
accrue interest 8 the Conversion Rate beginning on the next regulsrly scheduled payment
due date. If the Lsrder receives the Conversion Notice and Fee less than fifteen (15 days
before the Borrower's. next regulsrly scheduled psyment dus date, unpaid principal will
accrue interest st the znversion Rate beginning on the second following regulsrly scheduled
payment due date. The datd on which the Conversion Rate is first in effect is called the
"Conversion Date." Interest v/lii continue to accrue on unpaid principsl in accordsnce with the
adjustable interest rate provisizns of the Note up to, but not including, the Conversion Date.
The Borrower will continue tu-riake monthly payments in accordance with the adjustsble
interest rate provisions of the Nuir through and inciuding the payment that falis due on the
Conversion Dste. The Borrower's tire. ¢ixed rate monthly payment will be due ons month
from the Conversion Date, and subsequeri-monthly payments will be due on the same day
of each following month.

For example, if the Lender receivel 'na Conversion Notice and fee on March 10,
which is more than fifteen (15} days before the dcerowsr’s next payment dus April 1, the
Conversion Rate wil! be charged beginning Ap:i. -1 and the first fixed rate monthly
payment will be due on May 1. The adjustable rate will be charged through March 31
and the Borrower pays the adjustable rate monthiv payment due April 1. 11 the
Conversion Notice and Fee ware received March 20, whic/i.'s /ess then 18 days before the
Borrower's next payment due April 1, the Conversion Rate would be charged beglnning on
May 1 and the first fixed rate monthly payment would be due June 1. The adjustable
rate would be charged through April 30 and the Borrower woi!i pay the ad justable rate
monthly payments due April and Mey 1

F. Loan Not Assumable and Dus-On-Sale After Converaion to 4 7“ixed Rate

Notwithstanding any provision to the contrary contained in the Note o the Security
Instrument, it the Borrower exercises the Conversion Option, the Borrower's loan may not
be sssumed by any other person It the Borrowar selis or transters ail or part of the
Property after exercising the Conversion Option, then the Lender may. at any time, require
the Borrower to pay immediately and in full all amounts owing under the Note and the
Security Instrument. |f the Borrower's loan is otherwise assumable, & person who assumes
the loan secured by the Security Instrument prior to the exercise of the Conversion Option
aiso assumes the Conversion Option on the terms snd conditions set forth in this
Modification and Rider.
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IN ITNESS WHEREOF, {ho undersigned hp executed this Modification and Rider
on the “1Y dey of \\ o 141G )

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

o | e (Seal)

i R (Seal)

{Seal)

{Seal)

{Seal)

(Seal)
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