UNOFFICIAL COPY 7=test

Midbirst Bank . \4
3232 W Kono P j
Ok Tahoma Crev, Ok /3107 , [T
¢ /
Prepared by: Jane 1 rgon oo
C;"" - W

LOAN NO.  [007618106

MORTGAGE
OTICE; TH!S LOAN IS NOT ASSUMABLE WITHOUT THE
PPRQVAL l?" T%E DESPAR(%ME&% OF VETERAN}% AFFAIR!
R ITS AUTHCRIZED AGENT. , |
THIS MORTGAGE ("Securicy fasirument”) is given on January 9, 1994 The morigagor
Fddre L. Moore and Yvonne T Moore, HUSBAND AND WIHE

N
A
O

C'Borrower™). This Security Instrument is given o

Midghiest Bank

which is organized and existing under the laws of - The 5tate of Ok Tahoma » and who
address is 323 W, Reno, Ok lahoma Crty, OK 7300/

("Lender”). Borrower owes Lender the principal sum
Fitty Pave Thousand Prve Hundrod Sixty Three-aad no/ 100

Dollars (U8, $ bH . 563,00
This debt is evidenced by Borrower's note dated the same date as zois, Security Instrument ("Note™), which provides &
monthly paymems, with the full debt, it oot pad cartier, due and payable on February 1. 2013

This Security Instrument secures (o Lender: Go the repayment of the debt evideraca by the Note, with interest, snd all renewal
extensions and moedifications of the Note; (h) the payment of all other sums, withiinterest, advinced under paragraph 7 1
proteet the security of this Secunty bnstruthent; and () the performance of Borrower's covenamts amd agreements under th
Security fnstecment and the Note. For this purpose, Borrower does hereby mortgage, gra 2sy convey to Lender the followis
desenibed property lovated in ook County, {Hinoi
LOT 2 IN HARRY MAYER'S FIRST ADDITION FIRSE ADDITION 1O WEST AUBURN, A SUBDIVISION

OF BLOCK 24 IN THE SURDEVISTON BY Tib EXECUTOR™S OF WILUIAM B, OGOERUOF hitt

SOUTHEAST L/d COXCEPT THE NORTH 99 EE T THEREOE)Y OF SECETON 29, TOWNSHIP 38 NORTH,
RANGE L4, FAST OF THU THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. TLLINOLS.

which has the address of - 7704 50 May - Chicago [Steet.

Hhnois 606, 0 7 Codel (" Property Address”s;
ILLINGIS Sipjuie Family PNMA/FHLMC UNIFORM
# 20 INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, apputtenances, an
fistures now or hereatter o part of the property, Al replacements and additions shall also be covered by this Seeurit
tnstrument. All of the toregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is tawtully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except {or encumbranees of record. Borrower warran
and will defend generatly the title o the Property against all claims and densiinds, subject 10 any encambrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limite
variations by furisdiction ta constiute a uniform security instrnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Puyment of Principul und Interest; Prepayment und Late Charges. Borrower shadl promptly pay when due 1
principal of and interest on the debit evidenced by the Note and any prepay ment and Jate charges due under the Note.

2, Funds for ‘Tuxes and tnsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthily payments are due under the Note, until the Note is paid in full, a sum CFunds®) for: () yearly tax
and assessiments which may attain priority over this Security lnsteument as i Jien on the Property; () yearly feasehold paymen
or ground rent<onthe Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premium:
if any; (©) yearly dnortgage insurance premiums, ifany; and (D any sums payable by Borrower to Lender, in accordance wit
the provisions of parazraph 8, in lew of the payment of mortgage insurance premiums. These items are catled “Escrow lems,
Lender may, at any 2uwe collect and hold Funds in an amount not 1o exceed the maximum ot @ lender for o federal!
refated mortgage loan mayyeequire for Borrower's escrow account under the Tederal Real Estate Seutfement Procedures Act «
1974 as amended from time 2 vime, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies o the Fune
sets a lesser amount. I so, Lesder may, it any time, collect and hold Funds in e amount not to exceed the lesser amoun
Lender may estimate the mmount ¢t Fueds due on the basis of current data and reasonable estimates of expenditures of futur
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an istitction whose deposits are insured by a federal agency, instrumentality, or entit
tincinding Lender, if Lender is such an instization) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay th
Escrow ltems. Lender may not charge Borrowre fur holding and applying the Funds, annuatly analyzing the escrow account, ¢
veritying the Escrow ltems, unless Lender pays Barrower interest on the Funds and applicable law permits Lender to make suc
a charge. However, Lender may require Borrower to sy, a one-time charge for an independent real estate 1ax reporting servic
used by Lender in connection with this loan, unless_applicable law provides otherwise. Unless an agreement s made
applicable law requires interest to be paid, Lender shall hor b required to pay Borrower any interest or carnings on the Fund:
Borrower and Lender may agree in writing, however, that ieerest shall be paid on the Funds. Lender shall give (o Borrowe
without charge, an atwual accounting of the Funds, showing ¢r¢rdits and debits to the Funds and the purpose for which cac
debit 1o the Funds was made. The Funds are pledged as additionar s2carity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be beld by applicable law, Lender shall account to Borrowe
for the excess Funds in accordance with the requirements of applicable-fav 11 the mmount of the Funds held by Lender at an
titme is not sufticicnt to pay the Escrow Items when due, Lender may so noGty Borrower in writing, and, in such case Borrows
shall pay to Lender the amoumt necessary (o make up the deficiency. Borrowershall make up the deficiency in no more tha
twelve monthly paymients, o Lender's soie discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower an
Funds held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or sal
of the Property, shall apply any Funds held by Lender ar the time of aequisition or side as .« ocudit against the sums seeured b
thus Security Instrusent.

3. Applicution of Payments, Unless applicable taw provides otherwise, all payments received by Lender under paragrapl
[ and 2 shall be apphed: fiest, to any prepayment charges due under the Note; second, to amounis payatle under paragraph
third, to interest dug; fourth, o principal due; and last, to any late charges due under the Note,

4, Charges; Livns, Borrower shall pay all taxes, assessmients, charges, fines and impositions attributable to the Prope
which may attain priority over this Security Instrument, and leaschold payments or ground rems, if any. Borrower shall p
these obligations in the manner provided in parsgeaph 2, or i not paid in that manner, Borrower shall pay them on time direc
to the persan owed payinent. Borrower shall promptly furnish (o Leader all notices of amounts 10 be paid under this paragriy
tf Borrower makes these paymems directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily dischaege any Lien which has priority over this Security Instrument unless Borrower: (@) agrees
writing to the payment of the obligation secured by the lier in a manner aceeptable 1o Lender; (h) contests in good faith the |
by, or defends against entorcement of the lien in, legal procecdings which in the Lender's opinion operate 10 prevent
etdorcement of the lien; or (¢ secures from the holder of the Hien an agreement satistactory 1o Lender subordinating the lie
this Security tastrument. 11 Lender determines that any part of the Property is subject 1o a lien which may attain pno%
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thiv Securnty Instrutnent, Lender may give Borrower a notice identifying the lien. Borrower shall sitisty the lien or take one
more of the actions set forth above within 1O days of the giving of notice.

$. Husurd or Propeety Insurunce, Borrower shatl keep the improvements niow existing or hereafier erected on 1l
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, includir
floods or Nooding, Tor which Lender tequires insutance. This insurance shiadl be maintained in the amounts and for the perio
that Lender requires. The insurance carrier providing the insurangee shall be chosen by Borrower subject (o Lendet's approv
which shiatl not be unreasonably withheld, I Botrower Tails 10 maintin coverage deseribed above, Lender may, at Lender
option, obtan coverage to protect Lender's rights in the Property in accordanve with paragraph 7.

All insuranice policies and renewaly shall be acceptable to Lender and shall include o standaed mortgage clause. Lend
shall hiave the ezt to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipty «
poid prenums and renewal notices. L the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende
Lender may make proot of loss it ot made pramptly by Borrower.

Unless Lender and Borrower otherswise agree in writing, insurance proceeds shall be applied 1o restoration or repair of tl
Property damaged, i the restoration or cepair ix econizically feasible and Lender's security i not lessened. 1 the restoration
repair iv ot ceoecnically feasible or Lender’s security would be tessened, the insurance proceeds shall be applied 10 the sun
secured by this Seezeny Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons tl
Property, or does wet saswer within 30 davs 4 notice from Lender that the insurance carrier has offered to settle o clinim, the
Lender may collect< e dasurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sul
secured by this Security instiment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender und Bodrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of thesmonthly payiments referred o in paragraphs 1 and 2 or change the amount of the payments.
under paragraph 21 the Property icacgaired by Lender, Borrower's right to any insurance policies and proceeds resulting fro
damiage to the Property prior 1o the dequision shall pass to Lender to the extent of the sums secured by this Security lnstrume
immediately prior to the acquisition,

6. Occupancy, Preseevation, Malnterwrer und Protection of the Property; Borrower's Loan Application; Leuschold
Borrower shall occupy, establish, and use the Dropérty as Borrower's principal residence within sixty days after the execution
thas Security Instrument and shall continte o occapy the Property as Borrower's principal residence for at least one year aft
the date of occupancey, unless Lender otherwise agrecs i writing, which consent shall not be unreasonably withheld, or unle
extenuating circumstances exist which are beyond Borcower's control, Borrower shall not destroy, damage or impair tl
Property, allow the Property (o deteriorite, or commit wiste on the Property, Borrower shall be in detault if any forfei
action or proceeding, whether civil or criminal, is begun thatan Lender's good faith judgiment could result in forfeiture of (l
Property or otherwise miterially fmpair the lien ¢reated by this Scenurity Instrinent or Lender’s security interest. Borrower ny
cure such a detault and reinstiate, as provided in paragraph I8, by-causine the action or proceeding to be dismissed with a rulir
that, in Lenders good faith determinmion, preciudes forteiture of die Borrower's interest in the Property or other materi
impatement of the lien created by this Security Instrument or Lender’s sesarity interest. Borrower shall also be in default
Borrower, during the loan apphication provess, gave materially false or inacetras information or statements to Lender (or failt
to provide Lender with any mitenal information) in connection with the foan ev denced by the Note, including, but not limii
10, representations coneerning Borrower's occupaney of the Property as a principal (etidence. 1t this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acauires fee title to the Property, tl
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. IV Borrower Gails to perform the covarmints and agreements contained
this Security Instrument, or there s i legal proceeding tht may significantly attect Lender's aights in the Property (such as
proceeding in bankruptey, probate, for condemnation or forleiture or to enforee laws or regulations), then Lender may do ar
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions iy
include paying any sums secured by o lien which has priority over this Security Instrument, appearing in ¢ourt, payi
reasonable attorneys’ fees and entering on the Property to make sepairs. Although Lender may take action under this paragray
7. Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tl
Security Instrument. Unless Borrower and Lender agree to other terms of paymemn, these amounts shall bear interest from
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesti
payment.

8. Mortgage Insurance, I Lender required mortgage insurance as a comdition of making the loan secured by this Secur
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason,
mortgage insuratce coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required
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oblain coverage substanttally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to tl
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender
substantially cquivalent mortgage insarance coverage is not available, Borrower shall pay to Lender each month a st equal |
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased |
be in elfect. Lender will aceept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss resers
payments may ao longer be required. at the option of Lender, if mortgage insuranee coverage (in the amount and for the peric
that Lender requires) provided by an insurer approved by Lender again becomes avinlable and is obtained. Borrower shall pu
the premiums required to maintain mortgage insuranee sn effect, or to provide i loss reserve, until the requirement for morigag
insurance ends wr accordance with any written agreenent between Borrower and Lender or applicable faw.

9. Inspection. Lender or it agent may make reasonable entries ypon and inspections of the Property. Lender shall gis
Horrower notice at the time of or prior to an inspection specitying reasonable cause tor the inspestion,

10. Condemaation, The proceeds of any award or clim for damages, direst or consequential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby assigned an
shall be paid to bender.

ln the eventol o total taking of the Property, the procecds shall be applied to the sums secured by this Security instromen
whether or not thep-due, with any excess paid to Borrower. I the event of a partiul taking of the Property in which the fa
market value of theFraperty inunediately before the taking is equal 1o or greater than the amount of the samy secured by th
Security lnstrument deeaiately betore the king, unless Borrower and Lender otherwise agree in writing, the sums secured b
this Security [nstrument sht he reduced by the amount of the proveeds muluplicd by the folfowing fraction: () the tot.
amount of the sums secured ammediately before the taking, divided by (b the fair market value of the Property immediatel
betore the taking. Any balance shall be paid to Boreower. In the event of a partial taking of the Property in which the i
market vilue of the Property itncdeaiiy betore the taking is less than the amount of the sums secured inunediately before th
taking, unless Borrower and Lender Otheswise agree i writing or utidess applicable faw otherwise provides, the proceeds sha
be applied o the vums secured by this Sceurity Instrument whether or not the sums are then due,

IFthe Property is abandoned by Borrowe: . or if, alter notice by Lender to Borrower thit the condemnor offers to make ¢
award or settle o cliim tor damages, Borrower 4edis to respotcd to Lender within 30 days after the date the notice is givet
Lender ix authorized to collect and apply the procesds, ot its option, vither to restoration ar repair of the Property or to the sun
secured by this Secunty Insteament, whether or not then aue.

Unless Lender and Borrower otherwise agree tiv seriting, any application of procecds to principal shall not extend «
postpone the due dine of the monthly payiments referred tworvdparagraphs | and 2 or change the amount of such paymemts,

(1. Borrower Not Relensed; Forbenrunce By Lenderdova Walver, Extension of the time for payment or modificatic
of amortization ol the sums seeured by this Security Instrument practed by Lender to any successor in interest of Borrower st
not operate to release the liability of the original Borrower or Borzower'« successors in tnterest. Lender shall nor be required o
COMIENCE Proceedings Against dity Suecessor in imerest or refuse o ¢hlens time for payment or otherwise madifly amortizativ
of the sums secured by this Security Instrument by reison ol any derp! made by the original Borrower or Borrower
suceessors ininterest. Any forbearanee by Lender in exervising any right o comedy shall not be o waiver of or preciude i
exercise ol any right or remedy .

12, Successors and Assigne Bound; Joint and Seversl Linbliity; Cosagnira, The covenants and agreements of th
Security Instrument shall bind and benefit the successors and assigns of Lender and Sorrower, subject to the provisions
paragraph 17, Borrower's covenamy and agreements shiall be jome and several. Any Posower who ca-signs this Securi
Instrument but does not execute the Nate: ) iy co-vigning this Security Instrument only” v mortgage, grant and convey th
Borrower's interest in the Propenty under the terms of this Security nsteutent; (b) ds not peeronally obligited to pay the sun
secuted by this Security lnstrument; and (©) agrees i Lender and any other Borrower imay agrec o extend, modify, forbear
make any accommuodations with regard to the terms of this Security Instrument or the Note without thit Borrower's conseit,

LY. Loan Charges, 11 the foan secured by this Seeurity Instrument is subject 1o a law which sets maximum loan chargy
and that law is Bnally interpreted so than the interest or other loan chirges collected or (o be collected in connection with
fown exceed the permitted fimits, e, Go any such toan charge shall be reduced by the amoumt necessary to reduce the char
to the permitied Timit; and () any sums alreidy coblected from Borrower which exceeded permitted limity will be refunded
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a dir
payment to Borrower. 6 o refund reduces principal, the reduction will be treated as o partial prepayment without o
prepaynient charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by maili
it by first clasy winil unless applicable taw requures use of another method. The notice shall be directed to the Property Addr
or any other address Borrower designites by notice to Lender. Any notice to Lender shall be given by first class manl
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Lender's address stated herein or any other address Lender designites by notice to Borrower. Any notice provided {or in th
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security lnstrument shall be governed by Jederal faw and the law of i}
jurisdiction in which the Property is located. {n the event that any provision or clause of this Security Instrument or the No
contlicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can b
given etfect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declare
1o be severible.

16, Borrower's Copy. Borrower shatl be given one conformed ¢opy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficiul luterest in Borrower, 11 alt or any part of the Property or any interest in
is sold or transterred (or if a beneticid interest in Borrower is sold or transferred and Borrower is not a natural person) withol
Lender's prioe written consent, Lender may, at its option, require immediate payment in full of all sums seeured by th
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the du
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of ne
fess than 30 daye from the date the notice is delivered or mailed within which Borrower must pay all sums secured by th
Security Instrumeat U0 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedi
penmitted by this Seeuray Instrumient without further notice or demiand on Borrower.

I8, Borrower's—2ght to Reinstute, I Borrower meets certain conditions, Borrower shall have the right 1o hay
enforcement of this Secuztey{nstrument discontinued at any time prior to the earlier of: (1) § days (or such other period &
applicable law may specily qor reinstiatement) before sale of the Property pursuant (o any power of sale contnined in th
Security Instrutnent; ot (b) einry ofa judgment enforcing this Security fnstrament. Those conditions are that Borrower: (1) pa)
Lender all sums which then would besdae under this Security Instrument and the Note as if 10 acceleration had vecurred; (
cures any default of any other covetats-or agreements; <€) payy all expenses incurred in enforeing this Security Instrumen
including, but not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender ity reasonably require to assul
that the lien of this Security Instrumemt, Ldnder's rights in the Property and Borrower’s obligation to pay the sums secured t
this Security Instrument stiall continue unchpwed. Upon reinstatement by Borrower, thiy Security lostrument and 1}
obligations secured hereby shall eemain fully effevtive as i no aeceleration had oceurred, However, this right to reinstate sha
not apply in the case o aceeleration under paragraph (7.

19. Sule of Note: Change of Lonn Sersicer, “Vke Note or a partial interest in the Note (together with this Securi
Instrutient) may be sola one or mare tmes without priog wedee w Borrower, A sale may result in o change in the entity (know
ns the “Loan Servicer”) that collects monthly payvmems due uder the Note and this Security {nstrument. There also may be ol
or more changes of the Loan Servicer unrelated to a sale ol the Nete. 11 there is o change of the Loan Servicer, Borrower will t
given written notice of the change in accordance with paragraph 1 anove and applicable law, The notice will state the name ar
addresy of the new Loan Seevicer and the address o which payments’ should be made. The notice will also contain any oth
information requited by apphcable taw,

20, Huznrdous Substinces. Borrower shall not cause or permit the-peszence, use, disposal, storage, or release of an
Hazardous Substances on or in the Property. Borrower shall not do, nor abivw anyane else 10 do, anything aflecting 1
Property that is in violation of any Environmental Law. ‘The preceding two sentences shall not apply to the presence, use, ¢
storage on the Property of small quantitivs of Hazardous Substances that are generally accognized to be appropriate to norin
residential uses and to miintenanee of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demzid, Tawsuit or other dction by a
govesnmental or eegulitory agency or private paety involving the Property axd any Hazardous duvstance or Environmental Ly
of which Borrower his actual knowledge. I Borrower Jearns, or is notified by any governmentaror regulitory authority, th
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shatl promptly ta
aff necessiry retedial actions in accordanee with Envirommental Law.

As used ity paragraph 20, “Hazardous Substances” are those substatices defined as toxic or hazardous substinces
Environmental Law and the following substances:  gasoline, Kerosene, other fimmable or toxie petroleum products, to
pesticides and herbicides, volatile solvents, nuatenals containing asbestos or formildehyde, and radivactive mterinls. As used
this paragraph 20, "Envieonmental Law " means federal Taws and laws of the jurisdiction where the Property s located ¢
relite to health, satety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
31 Accelerwtion; Remedies. Lender shull glve notlee to Borrower prior to sceelerntion followlug Borrower's bre
of uny covenant or wgreemtent o this Security Insteuntent (but not privr to acceleration under paragraph 17 un.
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applicuble law provides otherwise), The notice shall specify: () the defunlt; (b)) the uction required to cure the defiull
(¢) u dute, not tess than JO days from the dite the notlce bs given to Borrower, by which the defuult must be cured; an
() that Fablure to core the defuult on or betore the dute specified in the notice muy vesult in aceeleration of the sum
secured by this Security Tnstrument, foreclosure by Judicinl proceeding und sale of the Property. ‘The notive shull furthe
infortn Borrower of the right to reinstate ufter weeelerntion und the right to assert in the foreclosure proceeding th
non-existence of u defuult or uny other defense of Borrower to aceeleration und foreclosure, IF the default Is not cured o
or hefore the dute specificd in the notice, Lender, at its option, muy require immediate payment in full of all sum
secured by this Security Instrument without further demund and may foreclose this Security Instrument by Judiciy
proceeding. Lender shull be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragrap
21, including, but not Hinited to, reasonable attorneys' fees und costy of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrumer
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Ridees-t this Security Instrument. 11 one or more riders are exeeuted by Borrower and recorded together with thi
Security Instrumedt, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemer
the covenants and agreements of this Security Instewaient as i the riderts) were a part ol this Security Instrument.

(Check applicable bogient

L; Adjustable Rate Riser [ . ] Condominium Rider [ J 1-4 Family Rider

.o Graduated Payment Jider L. ] Planned Unit Development Rider ] Blwwkly Payment Rider
.. | Balloon Rider L. ] Rate Improvement Rider - ..1 Second Home Rider

XJ VA Rider (%X owhercs) [specify} Collateral

Protection s .Discl,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenamts contained in this Security Instrument an
in any rider(s) executed by Borrower and recordeds with it

Witnesses: é / / /% c‘t‘tl,

AT SRR . 11|
. . tddie | Moore Borrows
LIS u(_'\.v_ . o P S
—-—‘\}r‘:....m _.,'. . .‘L‘ - .A,/’. .. \,',...,.“ e mem eem .. ( 7
' ' 11w pa. 7
e ..__/,(‘? Z:e_ . (Sey]
A . B . vvohne 1. Moore T Romow
e et ; 5 VY 1. |
Hotrowet Horrowe
STATE OF ILLINOIS, Lol County
L R L . it Notary Public in and forszd-county and state do bereby certif

e Eddie L. Moore and Yvonne 1. Moore .. .. (

. personally known to me to be the sime person(s) whose name(
subseribed o the foregoing instrument, appearcd betore me this day in person, amd acknowledged that - they

signed and delivered the sind instrument as thelr free and voluntigy act, for the uses and purposes therein set fort)
Given under my hand and otticial seal, this Cybe day ul FIRINPRD ) cohed
Wy lae e |
My Commission Expires: SRS RANE ‘__L__,‘ AL \j /“,“,.... ol e
' \m.\ry I’uhln. T 7

1

SO ‘..\l »‘ ALY ’:
D Debea b O Shughiessy
N l\!\ iabliv 'l o IS s

. [ ' 3 . )
:I N m\\\ NTTR RURE R RARYERNY \ Qﬁjolz 6680
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
LOAN NO 10001810

NOTICE. TiillS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ix made this Yth duy of
January c 1998 and s incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Deed o Secure Debt (herein “Security Instrumen”) dated of even date herewith,
iven by the undersigned (herein “Borrower™) to secure Borrower's Note o
rdb st Bank
(herein “Lender™)
and coverieg the Property described in the Security Insteument and focated at

7704 S MayChicago, 1 60620

(Propetty Addiess)

YA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Cezader further covenant and agree as follows:

IF the indebtedness secured herehy e guaranteed o insured under Title 38, United Staes Code, such Title and
Regulations tssued thereunder aid b etfect on the date hereol shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisicns of the Security Instrument or other instruments executed in connection with
sand indebtedness which are inconsistertAwith said Title or Regulations, including, but not limited to the
provision for payment of any sum in coanection with prepavinent of the secured indebiedness and the provision
that the Lender tay accelerite payment of zaessecured indebledness pursuant to Covenamt 17 of the Sceurity
[nstrument, are hereby amended o negated w_the extent necessary o conform such instruments to sand Title or
Regulitions.

LATE CHARGE: At Lender's option, Borrower with %y i “late charge™ not exeeeding four per centum (4% ) of
the overdue payment when paid more than fifteen (15)zys afier the due date thereof to cover the extra expense
involved in handling delinguent payments, but such “tate doaege” shall ot be payable out of the proceeds of any
sale made o satisty the indehtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hiereby.

GUARANTY: Should the Department of Veterans Affaies fuil o rdrvne Lo issue its guaranty in full amount within
60 days from the date that this loan would normally become eligibls” for such guaranty commitied upon by the
Department of Veterans Atfaies utider the provisions of Title 38 of ‘e U.S. Code "Veterans Benelits,” the
Mortgagee miy decliaee (the indebtedness hereby seeured an onee due and payable and may foreclose immediately
OF Maty exereise any other rights hereunder or take any other proper action as by daw provided.

TRANSEER OF THE PROPERTY: This loan may be declared immediately dus-aae payable upon teanster of the
propeety securing sush foas o any transteree, unless the aceeptability of the assuniption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An awthorized transier (Cassumption™) of the property shall also be subject to additional covenants and agreements
as set forth below:

() ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 30%) of the balance of this loan
as of the date of transter of the property shall be payable at the time of transter to the loan holder or ity authorized
agent, as trustee for the Department of Veterans Affaies. 11 the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shail bear interest at the rate
herein provided. and, at the option of the payee of the indebiedness hereby seeured or any transferee thereof, shail
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be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
IR US.COA29 0.

(b ASSUMPTION PROCESSING CHARGE: Upon application tor approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agemt for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transter is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Aftairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTLON INDEMNILTY LIABUWLTY: 11 this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnity the Department of Veterans AlTairs to the extent of any claim payment
arising frem the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider,
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