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100261810 SUBORDINATION AGIELNMENT

THIS AGREEMENT, made the 12 dayolipee 7 by and betsween South Central Bank & Trost, the Holder of th
Existing Mortgage (hereinatter referred toawihe “Holder™y and MidEFirst Bank, the Murtgagee i the New mortgage
(hereinatter reterred to as the "Mortgagee™),

WHEREAS, the Holder is the First Mortgagee underthe Mortgage dited st L3 1990, from Pddie 1 Moore and
Yyvonne | Moore, Bis wite, to Holder encumbering i groperty deseribe below:
A
) The Property is deseribed as follows:  LOT 2INTIARRY MEYER'S FIRST ADDITION FIRST ADDITION
TOWEST AUBURN, A SUBDIVISION OF BLOCK 28N THE SUBIDVISION BY THE EXECUTOR'™S OF
WILLIAM B OGDEN OF THE SOUTHEAS T UAHESCEPSLHE NORTH 99 FERT THEREOF) QF
SEC TTON 29, TOWNSHIP 38 NORTHL RANGE LY BEASFOR PHE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIN,
TAX# 20-29-416=-025-0000
) The Holder now owns and holds the fullowing mortgage and the bona oraote which it secures: Mortgage Note
Dated August 13, 1990 made by Lduie T Moore and Y vonne E Moors hisesibe in the amount of
$X.000.00 and recorded Aurust 28, 1990 in Said Registry Document numbeer Y04180.05,

3 The owner of the Property is about to sign and deliver to Mortgagee, a New Mortgage 1o secure an amount not §
exceed $55563, () }nd uuucl\t ’covl:'nnb the Property.  The Property is more fully deseribed in the New
\1“”2“EL o cash bace

4) The Mortgagee will not accept the New Mortgage unless the Existing Mortgage is Subordinated to it. In

exchange for One Dollar ($1.00) and other good and valuable consideration and to induce Mortgagee to aceept
the New Mortgage, the Holder agrees to subordinate the lien of the Existing Mortgage to the lien of the New
Mortgage. The Existing Mortgage lien shall be subordinated in the amount secured by the New Mortgage,
interest and advances already paid and o be paid in the future under the New Mortgage, Examples of the
advances are brokerage commissions, fees Tor making the loan, mortgage recording tax, documentary stamps,
for examination of title and surveys. Advances may be paid without notice to Holder, The masimum amount
the lien of the Existing Mortgage that is subordinated is the amount secured by the newMortgage and interest.
‘The Subordination Agreement shalt apply to any extension, renewal or modification of the New Mortgage.

$) This Agreement cannot be chianged or ended exeept in writing signed by Holder and Mortgagee.
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6) It there are more thangope I W Iy b “Mokderand “Mortgagee™ shall
', inchide their heirs g F‘; T ‘I TA and oy pc eefare more than one Holder or
Mortagee the \\md\ H\.Mu "and \Imm.u.; used i this Agreement includes them.
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[} . . . . . . . .
Holder states that Holder has read this Subordination Agreement, received acompletely tilled in copy ot itand
Bas signed this Subordimation Agreetnent as of the day and year Hirst above written.

Witness thisdiy “p2thol pec Vg9
South Central Bank & Trasr e o, ,

. . - ' Ty .
Holder ot the Note: < /5 in‘_‘.‘; ( ({;(‘( ¢
Vic

| Title: @ President
Sate ot TLLinoig )

Counts of . Cook )

Personally appeir the above mned vary N. Stoddard. Who i i)

St Vice Pru»xdanl}" the vompay ol Seamh Contal B mk & st o has satistactorily praven to be the
person Who's i s subseribed abos e and ackaos ledgged that the for going statement by him subseribed are troe to the

best of his hnowledge and beliet on this 1“_, day of - Deg 1o,
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My conmmission eapiees

MATL TO & PREPARED BY! SOUTH CENTRAL BANK & TRUST CO,
599 W.o ROOSEVELT ROAD
CHIcAGO, 1L, Hh0OHo 7
ATTING BETTY LAMB

Lgiﬁbﬁl




UNOFFICIAL COPY




