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THIS MORTGAGE (“Scenrity Instraient™) is given on December 17, 1997 .
The Mortgagor is
RODNEY HANNAH A SINGLE MAN

("Borrower”). This Security tnstrument is given 1o

Temple~-Inland Mortgage Corporation
» A Corporation

which is organized und existing under the laws of - NEVADA ,and
whose address is 1300 South Mopac Expressway, Austin, TX 7874f-
("Lender”). Borrower owgs Lesder the principal sum of
FIFTY TWO THOUSAND SEVEN HUNDRED & 00/100

Dollars (U.S. § %2,700.00 )
This debt is evidenced by Borrower's noe diated the same date as this Sceurity Instrument ("Note”), which

provides for monthly payments, with the full debi, it not paid carlier, duc and payuble on January 1,
2028 . This Sccurity Instrument secures o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, udvanced under paragraph 7 o protect the security of this Security Instrument: and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey o the Lender the following described  property located in
Cook County, illinais:
All that tract or parcel of land as shown on Schedule “A" attached hereto
which is incorporated herein and made a part hereof.

Parcel ID# 1% 32 1127021 1013
which has the address of 1223 /W=BT LUNT #3A, CRBICAGO IStreet, Cty),
Iilinois 60626 [Zip Code} ("Property Address”),

TOGETHER WITH all the improvements now or hereafler erected on the property, and al casements,
appurienances and fixtures now or hereaflicr a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing if referred (o in Lhis Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower i Yawfully seized of the esiate hereby conveyed and has ihe right o
mongage, grant and convey the Property and that the Prozanty is unencumbered, cxcept for encumbrances ot record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeci o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveraris for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform security instrumant covering real property.

Borrower and Lender covenant and agree as {ollows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wiien due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and inicrest as set forth in the Noic and any laie charges, a sum for {a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents oo Property, and (c)
premiuma for insurance required under paragraph 4. In any year in which the Lender must pay a %io7igage insurance
premium to the Secretary of Housing and Urban Development ("Secretary®), or in any year in whicih such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also inc.ud. cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secreiary, of (ii) a nonthly charge insicad
of a morigage insurance premium if this Security Inscument is held by the Secretary, in & reasonable amount o be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are calied "Escrow liems” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not (o excoed the
maximum amount that may be required for Borrower's escraw account under the Real Estate Seadement Procedures Act
of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaled disbursemenis
or disbursements before the Borrower's payments arc available in the account may not be based on amounts due for the
mortgage insusance premium, ? ; f
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LOTS 14 AND 15 INW D. PRESTON'S SUBDIVISION OF BLOCK'S 4, 9 AND 8 WITHLOT 1IN
BLOCK 7 IN CIRCUIT CQURT PARTITION OF THE EAST 1/2 OF THE NG WWEST 1/4 WITH
THE NORTHEASTFRACTIONAL 1/4 OF SECTION 32. TOWNSHIP 41 NOR'T*1-RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. 'LLINOIS; vWHICH SURVEY
IS ATTACHED AS EXHIBIT A" TQ THE DECLARATION OF CONDOMINIUMRECORDEDAS
DOCUMENT 25246455, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.
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I£ the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower {or the excess funds as required by RESPA. 1T the amounts of funds held by Lender at any time
ure not sufficient to pay the Escrow liems when duc, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. Il Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shull be creditxd with any balance
remaining for all instatlinents for items (u), (b), and (c).

3. App'ication of Payments. All payments under purugraphs | and 2 shall be applicd by Lender as follows:

First, to tnz-mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Sceretary instead of the monthly tmortgage insurahce premium;

Sccond, 10 wpy vixes, special assessments, leaschold payments or ground rents, und fire, flood and other hazard
insurance promiums, as eeguiced;

Third. to interest duc urider the Note,

Eaurth. o amortization ©5ae principal of the Note; and

Eilth. to late charges due undic the Note.

4, Fire, Flood and Other Ypuard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crecred, against any hazards, casunltics, und contingencies, including fire, for which
Lender requires insurunce, This insurance sngll be mainined in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements v ihe Property, whether now in existence or subsequently erected, against
loss by floods 10 the extent required by the Secrvwry, All insurance shall be carricd with companies approved by Lender.
The insurance policies and any renewals shall be heldd oy, Lender and shall include loss payable clauses in fuvor of, and
in a form weceptable W, Lender.

In the event of loss, Borrower shall give Lender ineiedinte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concezasd Is hereby authorized and directed to make payment lor
such loss directly to Lender, instead of to Borrower and w Lendée gointly. All or any part of the insurance procoeds may
he applicd by Lender, at its option, cither (1) to the reduction of tie indebtedness under the Note and this Securlty
Instrument, first to any detinguent amounts applied in the order in parggeagh 3, aud then to prepuyment of principal, or
() 1o the eestorution or repair ol the damaged Property. Any application-«f tie proceeds w the principal shall not extend
ar postpone the due date ol the monthly payments which wre eeferred to in‘pagraph 2, or chunge the amount of wuch
payments. Any excess insurance proceeds over an amount required to pay all‘ oviaanding indebledness under the Note
and this Security Instrument shall be paid o the entity legally entited thereto,

In the event of Toreclosure ol this Security Instrument or other transter of title w the Property that extinguishes the
indebtoduness, all eight, title and interest of Borrower in and to insurance policies in foree shal) pass 1 the purchaser,

8, Occupuncy, Preservation, Maintenance und Protection of the Property; Borrsw:e’s Loan Application;
Laenseholds, Borrower shall ocoupy, establish, and use the Property ax Borrower's principul resicence within sixty doys
aner the exceution ol this Secunty Instriament (or within sixty days of a laer sale or transler of tiz Eroperty) and shall
continue 10 oceupy the Property as Bonower's principal residence for ot least one year after the date of occupancy,
untess Lender determines that requirement will cause undue hardship (or Borrower, or unless extenuating circumsuinges
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuuting circumstances, Borrower
shall not commit waste or desuroy, dumage or substuntinlly change the l’mpcriy or allow the Property (0 deteriorule,
reasonable wear and tear excepted. Lender may inspect the Property it the Property is vacant or abandoned or the loan is
i default, Lender nuay wke reasonable action to protect and preserve such vicant or abandoned  Propenty,

—
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Boruwer shall also be in default if Borrower, during the loan application process, gave maicrially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee titie shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebicdness thal remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of prizcipal. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the
monthly payments, which are referred 10 in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over an amount requiied W pay all outstanding indebiedness under the Note and this Security Instrument shall be paid w
the entity legally entitledd Uereto,

7. Charges to Boriower and Protection of Lender's Rights in the Property, Borrower shali pay all
govemnmental or municipal chargzs, fines and impositions thas arc not included in paragraph 2. Borrower shall pay these
obligations on time directly W the £iitity which is owed the payment. If failure to pay would adverscly affect Lender’s
interest in the Property, upon Lender’s request Borrower shall prompuly fumish to Lender receipts evidencing these
payments.

If Borrower fails 10 make these paymicnis or the paymenis required by paragraph 2, or fails (o perform any other
covenanly and agreements contained in this Secarily Instrument, or there is a legal proceeding that may significantly
affect Lender's righta in the Property (such as a nesceeding in bankrupicy, for condemnation o to enforce laws ar
regulations), then Lender may do and pay whatcver is neceszary Lo protect the valuc of the Property and Lender's rights
in the Praperty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiar!s shall become an additional debi of Borrower and be
secured by this Security Instrument. These amounts shall bear iricr=st from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrawer shall proinpty discharge any lien which has priority over-ihis Security Instrument unlcss Borrower: (n)
agrees in writing (o the payment of the obligation secured by the licn in a rianner accepiable w Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal prociedings which in the Lender's opinion
operaie 1o prevent the enforcement of the lien; or (c) secures from the holder (5. fhe lien un agreement satisfactory 1o
Lender subordinating the lien v this Sccurity Instrument. If Lender determines thatany pan of the Property is subject 1o
@ lien which may aitain priority over this Security Instrument, Lender may give Borrtwer-a notice identifying the lien.
Borrower shall satis(y the licn or take one or more of the actions sci forth above within 1C.cays of the giving of nouce.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds lor Acceleration of Debt.

(@) Default, Lender may, eacept as limitod by rcgulations issued by the Secretary, in < case of payment
defaults, require immediate payment in full of all sums sccurcd by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthiy payment roquired by thiy Security Insqument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, t perfonn any other obligations contained in
this Sccurity Instrument,
(b) Suie Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Carn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Securily instrument if:
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(i) All or part of the Property, or @ benelicial intcrest in a trust owning all or part of the Property, s sold or
otherwise transierred (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or grantec as his or her principal residence, or the
purchaser or grantce does so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Sccretary.
(c) No Waiver, If circumstances occur that would permit Lender to roquire immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect 1o subseguent events,
(d) Regulations of HUD Secretary. In many circumsiances rogulations issucd by the Secretury will limit
Lender’s rights, in the cuse of payment defaults, to require immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not nuthorize aceeleration or foreclosure if not permitied by regulations of the
Seeratwy,
(e) Mor:zuge Not Insured. Borrower agrees that if this Security Instrument and the Notc are not delermined to
be cligitic lor insurance under the National Housing Act within 60 days from the date hereol, Lender may, al
its option.reruire immediate payment in (ull of all sums secured by this Sccurity Instrument. A written
statement of any anthorized agent of the Secrotary dated subsequent o 60 days from the date hereof, declining
W insure this Secunty [nstrument and the Note, shall be deemed conclusive prool of such incligibility.
Nuowwithstanding the {oregoing, this option may not be excrcised by Lender when the unavailubility of
insurance is solely dug W Litwler's failure to remit a mortgage insurmice premium to the Secretary,

10. Reinstatement. Borrower Yas a cight (o be reinstated of Lender has required immediute puyment in (ull because
ot Borrower's tailure to pay an amourt duz under the Note or this Sceurity Instrument, This right applics cven after
foreclosure proceedings are instituted. Vo seinsite the Security Instrument, Borrawer shall tender in o lump sum all
amounts required to bring Borrower's accourd gtrrent including, 1o the extent they are obligutions of Borrower under
this Security Instrument, foreclosure costs aid sasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure progeeding,  Upon acinstatement by Borrower, this Sccurity Instrument and the
obligntions that it secures shail remain in cffect as W Lender had not required immediate payment in (ull. However,
Lender is not required to permit reinstatement it (i) Lepuer has aceepted reinstaiement after the commencement of
foreclosure  proceedings within two  years immediately “prozading the commencement of & current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on diff<rcit grounds in the future, or (iii) reinstastement will
adversely attect the priority of the lien crcated by this Sceurity lnsuaimont,

11. Borrower Not Released; Forbearance By Lender Not a ‘waiver, Extension of the time of payment or
maodification of amortization of the sums secured by this Security Inswunent granted by Lender (o any successor in
interest of Borrower shidl not operate 1o refease the liability of the origingl Borsawer or Borrower's successor i interest,
Lender shall not be required (0 commence procecdings against any successod i interest or refuse to exiend time for
payment or otherwise modily amortization of the sums secured by this Sccurity Instiisment by reason of any demand
made by the original Borrower or Bortower's successors in interest. Any forbearance oy Londer in exercising any righit
or remedy shall not be a waiver of or preclude the exereise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements of
this Security Instrument shall bind und benefit the successors and assigns of Lender and ‘Barmawer, subject o the
provisions of  paragraph 9(b). Borrower's covenants and agreements shull be joint and severn!s Any Borrower who
co-signs this Security Instrument but does not execute the Note: (@) s co-signing this Security Instrument only ©
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) ageees thiat Lender and any other
Bor:ower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrumient or the Note without that Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaies by notice lo Lender, Any notice to Lender shall be given hy
first class mail to Lender's address siated herein or any address Lender designaics by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be gavemed by Federal luw and the law of the
jurisdiction in which the Property is locaied, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and
the Not2 are dz.iared Lo be severable.

18, Borrowe="s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardeus Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Subswiicos on or in the Property. Borrawer shall nut do, nor allow anyane elsc o do, anything affecting
the Property thet is in viciauon of any Environmental Law. The preceding iwo scniences shall not apply o the presence,
use, or siorage on the Pmpery of small quantities of Hazardous Substances that are generally recognized (o be
approprialc 10 normal resideniia) vess and to maintenance of the Property.

Bosrower shall prompuy give Jader wrilten notice of any investigauon, claim, demand, lawsuit or other action by
any govemmental or regulatory agcary or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aci:al knowledge. If Borrower lcams, or is notificd by any governmental or
regulstory authority, that any removal or.nther remediation of any Hazardous Subsances affecting the Property is
neccssary, Borrower shall prompuly take all necess=ry remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Supstances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following ‘ubstances: gasoline, kerosene, other flammable or toxic petrolcuin
products, toxic pesticides and herbicides, volatile solvent, matcrials containing asbestos or formaldehyde, and
radioaclive maicrials, As used in this paragraph 16, "Ervironmenial Law" means federal laws and laws of the
jurisdiction where the Property is located that relate (o health, sa’cty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns ani iansfecs to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents o coliect the ents #ad revenues and hereby directs cach
1enant of the Property to pay the rents to Lender or Lender's agents, However,riui to Lender's notice 1o Borrower of
Bomower's breach of any covenant or agreement in the Security Instrument, Bomruwe %all collect and roceive all rents
and revenucs of the Property as trustee for the benefit of Lender and Borrawer, This arsigiiment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Londer gives notice of breach to Borrower: (a) all rents received by Borrower shall tie held by Burrower as
wrustee for benefit of Lender only, to be applied to the sums socured by the Security Instrumient; &) Lender shall be
entitled to coliect and receive all of the rents of the Property; and (c) cach tenant of the Property sasls nay all rents due
and unpaid to Lender or Lender's ugent on Lender's writicn demand 1o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any ! hat would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required o enier upon, ke control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so al any time there is 8 breach, Any
application of reats shall not cure or waive any default or invalidaic any other right or remedy of Lender. This
assignment of rents of the Property shall terminaie when the debt secured by the Security Instrument is paid in fuli,
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18, Foreclwure Procedure, If Lender requires immediate puyment in full under purngraph 9, Lender may
g foreclose this Security Instrument by judiclul proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in thie puragraph 18, including, but not limited tu, reasonable attorneys’ fees

und costs of title evidence.

If the Lender's interest In this Security Instrument is held by the Secretary and the Secretary requires
immediute payment in full under Parugraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3781 et seq.) by requesting
foreclosure commissioner designated under the Act to commence foreclosure und to sell the Property ay
pruvided in the Act. Nothing in the preceding sentence shull deprive the Secretury of any rights otherwise
uvullable tv a Lender under this Puragraph 18 or upplicable law,

19, Relear=. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without sharge o Borrower, Borrower shall pay any recordation costs,

20. Walver of Hunwstend. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security mmstrument. I one or more riders are eaccuted by Borrower and recorded together
with this Security Instrument, the <ovenants of cach such rider shatl be incorpornied imto and shull umend and
supplement the covenants and agecemeants b this Security Instrument as it the rider(s) were o part of this Sccurity
Instrument. [Check applicable boxtes)). ) . )

Condominiwm Rider l} Growing Equity Rider (] Other [specity)
L] Planued Unit Development Rider Lo e aduned Payment Rider

QQR(IL) (9008) Page 7ol 8 lnltlm:M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in any
rider(s) exccuted by Borrower and resorded with it.
Witnesses:

il L NT Z%M“(sw

‘Bormowet

(Seal)

-Borrowey

(Scal)

Rorrower

(Scal) (Seal)

-Borrower ‘Borrower

={Scal) (Seal)

‘Hurrower

hupriawer

STATE OF ILLINOIS, , Cuunty ss:
A I AN A Hodtole . @ Nutary Puilic in and for said county and suie do hereby certify

that

, personally known (0 me 10 be the sane person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person. and acknowledyed wat
signed and delivered the said instrument as free and voluntary act, for the uzcs L0 purposes therein

set forth, i L
Given under my hand and official seal, this dayof Tce mben [T

My Commission Expires: las/ vl

. V) JVOPR N 312D
OFFICIAL SEAL Notary Public

MELISSA A. HATTULA
very pyblic — State of Ninols
124 2 cmilislon Expites April 28, 2001
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fHHA Cave No.
1319004677734

CONDOMINIUM RIDER

THIS CO?«DOMINIUM RIDER is tnude this ~ 17¢h day of December 1997
and iy incorporated izt and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed ("Security Inswaman™y of the swme dute given by the undersigned 'Borrower™) 10 secure Borrower's Nole
("Nute") to Tesple-iriind Mortgage Corporation

,» N Corpora’inn

("Lender”) of the swne date d covering the Propenty deseribed in the Security Instrument and located a

1223 WEST LUNT #3A, CHICACU, 1llinols 60626
{Property Addeest)

The Property includes s unit i, together with ae-undivided interest in the common elements of, a condominium
project Known jis;
LUNT COURT

INsme of Condomiriuss Project)

("Condominium Project”). IF the owniers association or ez catity which ncts for the Condominium Project
("Owners Association™) holds title t property for the benelit or wie of its members or sharcholders, the Property
also includey  Borrower's interest in the Owners Association and the 2ses, proceeds and benelits of Borrower's
inlerest,

CONDOMINIUM COYENANTS, In addition 10 the covenants urd_agreements made in the Sccurity

Instrument, Borrower and Leader further covenant and agree as follows;

A, So long ax the Ownaers Axsociation mainams, with u geneenlly sccepiee insurnnee carricr, a "master” or
“blanket” palicy insuring all property subject 10 the condominiuer  ancuments, including il
improvements now cxasting or hercatter erected on the Property, and seeli jnlicy iy sadsfuctory o
Lender and provedes insurance coverage in the amounts, for the periods, and apzaest the hizards Lender
requires, including fire and other hazards included within the term “extended <uverage,” and loss by
fToend, 10 the extent required by the Secretary, then: () Lender waives the provisiar i Paragraph 2 of
this Security Instrument Tor the monthly payment o Lender of one«twelith of W yeurly premium
installments for hazand insurance on the Property, und (i) Borrower's obligation under Paragraph 4 of
this Security Instrument o maintin hwzard insurance coverage on the Property is deemed satisfied to
the extent that the required covernge is provided by the Owners Association policy, Borrower shull give
Lender prompt notice of uny lapse in required hazard insurnnee coverage and of any loss occurring from
o hazand, In the event of a distribution of hvard insurance proceeds in tiew ol restoration or repalr
following n loss to the Property, whether to the condominium unit or o the common clements, any
proveeds payable o Borrower are bereby assigned and shall be puid to Lender for application 1o the
sty secured by this Security Instrument, with any excess paid to d\k‘ entity legally entitied thereto,

FHA Muiltistate Condominium Rider - 10/98
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B. Borrower promises 10 pay all ducs and asscssments imposed pursuant to the legal insruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium ducs and assessments when due, tien Lender may pay them.
Any amounts disbursed by Lender under this puragraph C shall become addiional debt of Borrower
seured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amuunts shall bear interest from the date of dishursemert at the Note rate and shall be payable, with
interers, vpon notice from Lender to Borrower requesting payment,

BY SIGNIvG BELOW, Borrower accepts and agrees (o0 the terms and provisions contained in this

Condominium Rider

W,@Jx (Scal) — (Seal)
-Horrower -Rorrower

Secal) (Scal)
-Bonower -HBomower
(Scal) (. (Scal)
‘Borrower -Rorrower
(Scal) (Scal)
-Rorrower -Borrower

QOIO (9901} Pagedol?




