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Prcpdrud by: Rock Financial Corporation Record and Return To:
Nicole Nyikon Nicole Nyitkon
Rock Financial Corporation
30600 Telegraph Rd. 4th F1

. Hlnqham Farms, Ml 48025
MORTGAGE ? 406971118
THIS MORTGAGE is nae this 10th day of Dvc‘;'mbq’r' PLY 0 1997 between the Morigagor,
Steven Bernard, a single man \ ’f
vl

4 (herein "Borrower™), and the Mortgagee,

Rock Financral Corporation
» i eorporation organized and

existing under the laws of the State of Michigan _ . whose nddress is
30000 Telegraph Rd. 4th Floor, Bingham-Farms ML 48025
(herein “Lender”).

WHEREAS, Borrower is indebted 1o Lender in the principed sm of U.S. $ 24,000.00 . which
indebtedness is evidenced by Borrower's note dated — December” 20, 1997 and extensions and renewals
thereo! (herein “Note™), providing for monthly installments of priscipal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on Deceimber 14, 2017 :

TO SECURE to Lender the repayiment of the indebtedness evidenced by tie Note, with interest thereon; the payment of all
other sums, with interest thereon, advanved in acvordanee herewith to protéets the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Boreaveraloes hereby mortgage, grant and convey
to Lender the tollowing described property tocated in the County of Cook ,
State of Hinois:

See Attached. i
Lommonly known as: 12200 South Lawnddle
Tax Parcel#. 24-26-100 063-0000

which hias the addeess of 12200 South tawndale Alsip ,
INaeet) [Cuy)
llinors HluHy 1210 Cude] - (herein "Property Address');
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LEGAL DESCRIPTION:

« LOT 11 IN SECOND ADDITION TO ALSIP WOODS EAST, BEING A SUBDIVISION OF THE EAST 1/2
OF THE ®AST 294 FEET OF LOT 18 (EXCEPT THE SOUTH 100 FEET OF THE WEST 114 FEET
THEREOF) /D THE EAST 1/2 OF THE EAST 294 FEET OF THE WEST 64).761 FEET OF LOT 20
(EXCEPT THS WNARTH 321.5 FEET) IN BRAYTON FARMS NO. 3, BEING A SUBDIVISION OF THE
NORTHWEST 1/ & 1 EXCEPT THE WEST 80 ACRES) OF SECTION 26, TOWNSHIP )7 NORTH, RANGE
13, EAST OF THI 7UIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER with all the ftuprovenwents now or hereatter erected on the propeety, and all casements, rights, appurtenance:
and rents abl of whieh shall be deemed 1o be and remain o part of the property covered by this Mortgage; and wll of the
loregoing, togethier with said property (or the Teasehold estate it thix Mortgage is on o leasehold) are hereinafter referred to u
the "Property

Borrower covenants that Borrower is Liwfully seised ot the estate hereby vonveyed and has the right to mortgage, grant ane
convey the Property, and that the Propenty is unencumbered, except for encumbrances of record. Borrower covenants th
Botrower warrants and witl detend generally the title to the Property against all claime and demands, subject to encumbranees o
record,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as fotlows:

L Payment of Priacipal and Interest, Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and Tate charges as provided in the Note,

+ 2, Funds Fae ‘Taxes and Insurnnee. Subject to applicable Taw or w0 written waiver by Lender, Borrower shiall pay
Lender on theadismonthly pavinents ol principal and interest are payable under the Note, until the Note is paid in full, o sun
(herein "Funds®)ggaal o onetwelth of the yeurly taxes and assessments (including condominium and planned  uni
devdopenit assesstsats, 1 any) which miay attain priority over this Mortgage and growd renits on the Propenty if any, pluy
ane-twelfth of yearly pegesaim installments toe bazard nsurance, plus one-tweltth of yearly premium installments for mortgage
insurance, 1 any, all ax reoedubly estimated indtially and from time to time by Lender on the basis of assessiments and bills and
rensotiable estinates thereo!, ddvrrower shatl not be obligated to nuake such payments of Funds to Lender o the extent tha
Borrower makey such paymenis to the holder of a prior mortgage or deed ot trust il such bolder is wi institutional lemder,

It Borrower pays Funds to LandosCthe Funds stiadl be held in aninstitution the deposits or accounts of which are insured
or guaranteed by o federal or stute ageney-cnciuding Lender iU Lender iy such an institution), Lender shdl apply the Funds to
pay said tixes, assessments, insuranee peemiums and ground rents. Lender may not charge tfor so holding and applying the
Funds, amalyzing said sccount or verifying Gns! compbing said assessiments atd bills, unless Lender pays Borrower interest ot
the Bunds and apphicable law permity Lender 10 pae stich a charge. Borrower and Lemder may agree in weiting at the time of
execution of this Mortgage that interest on the Funds shall be paid w0 Borrower, and unless such agreenwnt s nade or
applicable law requires such interest o be paid, Lender shall not be required o pay Borrower atty interest or camings on the
Funds. Lender shall give to Borrower, without ¢hiarge, za nanual accounting of the Funds showing credits and debits to the
Funds and the purpose Tor which each debit to the Funds wiss psade. The Futnds are pledged as additionnl security tor the stins

sevured by this Mortgage.
11 the amount of the Fumdy held by Lender, together with theaurure monthly fnstalliments of Funds puyable prior to the dug

assessments, insaranee premioms wd grovid rents ay they Gl due, suc excess shall be, ot Borrower's aption, either prowmyily
repaid to Borrower ot credited o Borrower an monthly installments of Fusde 1 the amount of the Funds held by Lender shall
ot be sulticient to pay taxes, ussessients, insurance premivms and ground rentcae they fall due, Borrower shall pay to Lender
any aount necessary o make up the delceney in one or more paytents as Lendve niay require,

Upon payrent in full of all sums seured by this Mortgage, Lender shall prongitly refund to Borrower any Funds held by
Lender. 1V under paragraph 17 hereot the Property is sold or the Property is otherwise acquited by Lender, Lender shall apply,
no fater than itmnediately prior to the sale of the Property or its acquisition by Lender, et eads held by Lender at the time of
application as w ¢redit agrinst the sums secured by this Mortgage.

J. Application of Paymenty, Unless applicable law provides otherwise, all payments reeived by Lender under the Not
and puragraphs 1 and 2 hereot shall be applicd by Lender fiest in payment of mnounts payable 1o Lender by Borrower unde
paragraph 2 hereat, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortguges and Deeds of “Frust; Charges: Liens. Borrower shall perform all of Borrower's obligations unde
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, including Borrower'
covetatts o make payments when due. Borrower shall pay or cause to be paid all taxes, assesstments and other charges, fine
and impositions attribuiable 10 the Property which may attain o priority over this Mortgage, and leaschold payments or groun
retls, it any.,

8. Huanrd Insurance, Borcower shall keep the improvenents now existing or hereafter erected on the Property insure
aghinst loss by fiee, hazards included within the term “extended coverage,” and such other hazards as Lender may require and |
such amounts und for such periods as Lender iay require.

The insurance carrier providing the insurance stidl be chosen by Borrower subject to approval by Lender; provided, th
such approval shall not be unreasonably withheld, Al insurance policies and renewals thereal shall be i a form acceptable
Lender and shall include a standard mortgage clause in favor of wnd o i torm aceeptable 1o Lender. Lender shall have the rig
to hold the policies and retiewals thereo!, subject to the tenms of any mortgage, deed of trust or other security agreement wit
lien which has priority over this Mortgage.

\
fiwtisty, g =

@';MNL) 19802) Peye 2 0l B Porm 38




UNOFFICIAL COPY*®H£z3

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of Joss
il not made prompily by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier otfers to settle  claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums seeured
by this Mortgage.

6. Preseevation nnd Muintenance of Property; Leascholdsy Condominiums; Planned Unit Developments. Borrower
shall Keep the Property in good repair and shall not commit waste or permit impairment or deterioration ol the Property and
shall comply with the provisions of any lease it this Mortgage is on a leaschold, If this Mortgage is on a unis in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the decluration or covenants creating
or governing the condominium or planhed vnit development, the by-laws and regultions of the condominiutn or platnned unit
devedopment, and canstituent documents,

7. Protection-of Lender's Seeurity, 11 Borrower fails to perform the covenants und agreements contained in this
Mortgage, or if anyaction or proceeding is commenced which matenially affects Lender's interest in the Property, then Lender,
at Lender's option, up=isatice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such activn-acis necessary 1o protect Lender's interest, [f Lender required mortgage insurance as a condition of
making the loan secured by s Mortgage, Borrower shall pay the premiums required (o maintain such insurance in effect until
such time as the requirement fer ruch insuranee terminates in accordaniee with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Letadee puesuant o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured-by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice, from Lender to Borrower requesting payment thereof, Nothing contained in this
parngraph 7 shall require Lender to ineur any egprnse or take any action hereunder,

8. Inspection, Lender may make or cause 1 beamade reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause theretor related to Lender's
interest i the Property.

9, Condemnution, The proceeds of any award or Cizim for damages, direet or consequentinl, in connection with any
condemnation or other taking of the Property, or paet thereoi, ar for conveyanee i lieu of condemnation, are hereby assigned
and shatl be paid to Lender, subject to the term of any mortgage, deed of trust or other security agreement with o Hen which
has priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Eatension of the time tor payment or imoditication
of amortizition of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, inany manner, the liability of the original Borrower and Parcwer's successors in interest. Lender shall not
be required to commence proceedings aguinst such successor or retuse to exteddtime tor payment or otherwise modify
amortization ot the sums secured by this Mortgage by reason of any demand made by the origingl Borrower mnd Borrower's
Suceessors i interest. Any torbearanee by Letder in exerising any right or remedy, aereunder, or otherwise atlorded by
applicable taw, shall not be a wanver of or preclude the exercise of any such right or remedy

1. Successors und Assigns Bouned: Joint aned Severat Linbility; Cossigners, The covennnts and agreements herein
contained shall bind, and the rights hereunder shall inure o, the respective successors and assigey ol Lender and Borrower,
subject to the provisions of paragraph 16 hereot, AN covenants and agreenients of Borrower shinlt be joint and several, Any
Borrower who co-sigus this Mortgage, but does not exeeute the Note, (1) is co-signing this Mortgage caly to mortgage, gramt
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, () is not personally liable on
the Note or under this Morgage, and (o) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the werms o this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage ay to that Borrower's interest in the Property,

12. Notiee, Except tor any notice required under applicable law to be given in another manner, () any notice 0 Borrower
provided lor it this Mortgage shall be given by delivering it or by maiting such notice by certitied mall addressed o Borrower
at the Property Address or at such other address as Borrower may designute by notice wo Lender as provided herein, md (b) any
notice to Lender shall be given by certitied nall to Lender's address stated heeein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided tor in this Mortgage shall be deemed to have been
given (o Borrower or Lender when given in the manaer designated herein,

1), Governing Law; Severabllity, The state and locad baws applicable w0 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The toregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause ot this Mortgage or the Note contlicts with applicable law, such contligt
shall not attect ather provisions ot this Mortgage or the Note which van be given etfest without the contlicting provision, ang'fo

imtisln’ S.
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this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, "costs,” "expenses” and
"attorneys’ fees” include all sums to the extent not prohitbited by applicable taw or limited herein,

td. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ot the time of
exeeution or alter recordation hereot,

1£. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligntions under any home rehiabilitation,
improvement, repair, of other loan agreement which Borrower emters into with Lender, Lender, at Lender's option, may require
Borrower to exveute and deliver to Lender, ina form aceeptable to Lender, an assignment o any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. ‘Transfer of the Property or u Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transterred (or i a benelicial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender it exercise is prohibited by tederal law as of the date of this
Mortgage.

< 1 Lender exercises tais opnon Lender shall give Borrower notice of aceelerition. The notice shall provide a period of not
less than 30 days trotn theadate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I Borrower fails-ogay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthe rotice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17, Accelerntion; Remedies, Exesptas provided in paragraph 16 hereol, upon Borrower’s breach of uny covenant or
ugreement of Borrower {n this Mortguge ~aciuding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to ueceleration shull give natice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the uction required to cure such brenens () u date, not fess thun 10 days from the date the notice s madled to
Borrower, by swhich such breach must be cured: s (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums seoured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. ‘The notice shall further inform Borrower af the vight to reinstate after aceeleration and the right to nssert
in the foreclosure proceeding the nonexistence of a-daiult or any other defense of Borrower to acceleration and
forcclosure. If the breach Is not cured on or before the e specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be inuzitely due and payuble without further demand and may
foreclose this Mortgage by Judicinl proceeding, Lender shall ‘¢ autltied to colleet fn such procecding all expenses of
foreclosure, including, but not limited to, reasonable attorneyst-{eex und costs of documentary evidense, abstracts und
title reports.

18. Borrower's Right to Reinstute. Notwithstanding Lender’s aceelerzivas of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to entry of a judgment enforaing this Mortgage if7 () Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; (b), Barrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all rearonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, anc.iv/esforcing Lender's remedies as
provided in paragraph 17 hereot, including, but not fimited to, reasonable attorneys® fees; and ) Porrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in” tae 'Property and Borrower's
obligation to pay the sums seeured by this Mortgage shall continue unimpaired. Upon such payment andd cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in tull foree and effect as it no aceeleration hid oceurred.

19. Assignment of Rents; Appointment of Recelver, As additional seeurity hereunder, Borrower hereby assigns to
Lender the rents ol the Property, provided that Borrower shall, prior to aceeleration under puragraph 17 hereol or abandonment
of the Property, have the right to collect and retain such rents as they becone due and payable.

Upon aceeleration under paragraph 17 hereol or abandorment of the Property, Lender shall be entitied to have a receiver
appointed by a count to enter upon, ke possession of and manage the Property and te coliect the rents of the Property including
those past due. Al rents collected by the receiver shall be uppliul tirst to payment of the costs of management ol the Prupcrty
atd collection of rents, including, but not limited o, receiver's tees, premivms on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be iable (o account only for those rents actually
received.

20, Relense. Upon payient of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, it any.

21, Waiver of Homestewd, Borrower hereby winves all right of homestead exemption in the Property. p

/
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REQUENT FOR NOTICE OF DEFAULT
- AND FORECLOSERE UNDER SUPERIOR -n e o oo oo
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which i
priority over this Mortgage to give Notiee to Lender, at Lender's address set forth on page one of this Mortgage, of wy detault
under the supetior encumbrance and of any sale vr othet toreclusure action.

IN WITNESS WHERLEOFE, Borrower has executed this Mortgage, /
/
T -/ //
K Ce ] L\ v /
‘ o N S e S (Sel)
Steven Bernard Morower

-Bortower

e (Sea)

Hortowet

R €, 1 11

Barower

‘ (Sign Original Onlv)

STATE OF HLLINOIS, Cook County ss:
[, , '

a Notary Public i and tor said county and state do herely certity that
Steven Bernard, a sigle man

» personadly known to me to be the sane person(s) whose nune(s)
subseribed to the foregoing instrunient, appeared before me this day-icpersen, and acknowledged thae /<

signed and delivered the said instrument as /7 s free and vountary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this - 10th day ot December 1997 .
;

PR A Vi It e e et e

Notady Public

My Commission Expires:

RN AN

: B Ce e e S
h) Oi i "'.‘1,\’ ! .,
4 .o PR N
boogeag L
HM A e AN
:‘h Co ' e "

Forward Tax Bills To:
Steven Bernard

12200 South Lawndale
Alsip, IL 60658
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