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MORTGAGE

THIS MORTGAGE ("Securiv instrument”) is given on 12/29/97,

The Montgagor(sy: s
GEORGE W. BAILEY , divorced and not since remarried

("Borrower").
This Security lnstrument is given to First Alfiance Credit Corporation which is organized and existing under the laws of the Staie of
California, and whose address is 17305 Von Karman Ave, irvine , CA 92614 ("Lender”),

Borrower owes Lender the principal sum of One Hundred Forty Six Thousand Two Hundred Fourteen and Zero Hundredths Dollars
(U.5. $146,214.00). This debt is evidenced by Borrower's note dated itie same date as this Security Instrument (*Note”), which
provides for monthly payments, with the full debt, if not paid carlier, 4re and payable on March 1st, 2028, This Security Instrument
secures to Lender; (a) the repayment of the debt evidenced by 1he Note, wit; iricrest, and at! renewals, extensions and modifications of
the Note: (b) the payment of alf other sums, with interest, advanced under prragraph 7 1o protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements und:r this Security Instrument and the Note. For this
putpose, Bortower does hereby mortgage, warrant, grant and convey to Lender the Tollowing described property located in COOK
County, Hlinois:

Lot 14 in Block 2 in Ben Sears Skokie Towers, being a subdivisicn of Part of Northeast
1/4 of Section 5, Township 4] North, Range 13, East of the Thirq Principal Meridian, in
Cook County, Illinois,

Assumability Rider attached hereto and made a part hereof as Exhibit "P"
PREIN; 10-15-212-048-0000

which has the address of 9451 KEDVALE AVE., SKOKIE, lilinois 60076
("Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all cascinents, appurtenances, and
fixtures now or heresfter a part of the property. AH replacements and sdditions shall also be covered by this Security Instrument.
All of the faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is lawfully scized of the cstate hereby conveyed and has the right to morgage,
warrant, grant, and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against ali claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national usc and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

thinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page J of 7
LOL-3005.M  { Rev. 02/14/96) Borrower's Initials : \;l

1272997 13:18:06 LOS Version: 4.0




\

UNOFFICIAL COPY




UNOFFICIAL COPY4721% e cor

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

1. Payment of Principnl and Intercst; Prepayment and Late Charges.  Borrower shull promptly puy when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or ta a written waiver by Lender, Borrower shall pay to
Lendder an the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly Inxes
and nssessments which may avlain priority over this Security Instrument ns a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il any;
(¢) yearly morlgage insurance premiums, if any; and (f) nny sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems." Lender may, at
any time, collect and hold Funds in un amount not to exceed the maximum amount a lender for a federally relaled mortguge loan
maty reguire for Borrawer's escrow necount under the lederal Real Estate Scitlement Procedures Act of 1974 as amended from time 1o
time, 12 U.S.C, §280. ¢l seq. ("RESPA™), unless another law that applics to the Funds sets a lesser amount. If so, Lender may,
at any time, collect ara bold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds duc on
the basis of current dati nrd cepsonable estimates of expenditures of future Escrow llems of otherwise in accordance with applicable
law.

The Funds shall be hela-in-an institution whose deposits are insured by a federul agency, instrumentality, or entity
(including Lender, if Lender is suca vin institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
liems, Lender moy not charge Borsawer for holding and applying the Funds, annually analyzing the eserow account or verifying the
Escrow Items, untess Lender pays Borrowe isizrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to ray . sne-time charge for wn independent real estate tax reparting service used by Lender in
connection with this loon, unless upplicable Inw provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Londer shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funes“Lender shall give to Borrower, without chutge, an annual secounting of
the Funds, showing credits and debits 10 the Funds and’ he purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Seeveity Tnstrument,

if the Funds held by Lender exceed the amounts permitted so-oe held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicauls low. 11 the amount of the Funds held by Lender at any lime is
not sufficient to pay the Escrow Items when due, Lender may so notily Porrower in writing, and, in such cose Borrawer shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall puke up the deficiency in no more than twelve monthly
paymonis, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lenaer shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 22, Lender shudt acquire or selt the Propery L.ender, prior 1o the nequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a coedil ageinst the sums secured by this Security
Instrument,

3. Applicatlon of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shull be applied: first, to any amounts payable under paragraph 2; and second #s-defined in paragraph 3 of the
Nole,

4. Charges; Liens, Borrower shall pay all 1nxes, assessments, charges, fines and impositions »%wibutable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if' any. Gosrower shall pay these
obligutions in the manner provided in purugraph 2, or if not paid in that manner, Borrower shall pay them ontime directly to the
person owed payment, In this Security Instrument, the word "person” means any person, organization, governmental authority or
other party. Borrower shall promptly furnish to Lender all notiees of amounts to be paid under this paragraph, if Borrower makes
these puyments directly, Borrower shall promptly furnish (e Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 0 manner ncceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien un ngreement satisfactory 10 Lender subordinating the lien to this Security
Insirument. If Lender delermines that any part of the Property is subject to a lien which may altain priority over ihis Security
Instrument, Lender may give Borrower a notice identi{ying the lien. Borrower shull satisfy the tien or take one or more of the
nctions set forth above within 10 days of the giving of natice.
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5. Hazard or Property Insurance, Bosrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and ({or the periods
that Lender requires, subject 1o applicable Jaw, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrcasonably withheld. [T Borrower fails to maintain covernge described above,
Lender may, at Lender's option, obtain covernge to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include n standard morigage clause, Lender shall have
the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of prid premiems
und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
praal of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
demaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd, 11 the restoralion or repair is not
economically feasibleor Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiiether or not then due, with any excess paid ta Botrower, i Borrower abandons the Property, or does nol
answer within 30 days u puaee from the Leuder that the insurance carrier hus offered 1o setile a claim, then Lender may collect the
insurance proceeds. Lender san use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not thenaue, The 30-day period will begin when notice is given,

Unless Lender and Borrower mbirwise ugree in writing, any application of proceeds to principal shall not extend or postpone the
due dute of the monthly payments reiered (o in poragraphs 1 and 2 or change the amount of the payments. 1f under pasagraph 22 the
Property is acquired by Lender, Borrower's #ight to any insurance policies and proceeds resulling {rom damuge to the Property priar to
the acquisition shall pass o Lender to the-cxiem of the sums secured by this Security Instrument immediately prior to the
necpuisition,
if Borrower obtains earthquake, flood or any other hazazd insurance, or any other insurance on the Property, and such insurance is not
specifivally required by the Lender, then such insurancs=4all: (i) name the Lender as loss payee thercunder, and (ii) be subject 1o all
the provisions of this paragraph 3.

6. Occupancy, Preservation, Maintenance and Frotestlon of the Property; DBorrower's Loan Application;

Leaseholds; Condominiums; Planned Unit Develcoments, Borrower shall occupy, csiablish, and use the Property
as Borrower's principal residence within sixty days after the execution of this Sccurity Instrument and shall continue 10 occupy the
Property us Borrower's principal residence for at feast one year after the'dote of occupancy, unless Lender otherwise agrees in writing,
which consent shull not be unrensonably withheld, or unless extenualing circumsiances exist which are beyond Borrower's control.
Borrower shall not destroy, damage, or impair the Property, allow the Pripesty to deteriorate, or commit waste on the Property,
Borrower shall be in defuult if any forfeiture action or proceeding, whether civil or wiiiningd, is begun that in Lender's good faitly
judgment could result in forfeiture of the Property or otherwise materinlly impair the lier created by this Sceurity Instrument or
Lender's seeurity interest. Borrower may cute such a default and reinstate, as provides in paragraph 19, by causing the nction or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's
tnterest in the Property or other materind impairment of the lien created by this Security Inttruiment or Lendet’s security inierest,
Borrawer shull also be in defoult it Borrower, during the loan application process, gave materinily false or inaccurate information
or statements to Lender (or failest to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as-zprincipal residence. If this
Security Instrument is on o leaschold, Borrower shall comply with all the provisions of the lease. If Barrewe: acquires fee title to
the Property, the leasehold and the fee tile shall not merge unless Lender agsees (o the merger in wirting. I this Security
Instrument is on wunit ino condominium or planned unit development, Borrawer shall perform all of Bosruwer's obligations
under the declaration or covenants crealing or governing the condominium of planned unit development, the hy-laws and regulation
of the condominium or plunned unii development, constituent documents.

7. Protection of Lender's Righta in the Property. If Bomower fails to perform the covenanls and agreements
conlained in this Security Instrument, or theee is o lega! proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, lor condemnntion or forfeiture or to enforce Inws or regulations), then Lender may
do und pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include prying uny sums scoured by o lien which has priority over this Security lastrument, appearing in court, paying
rensonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender dowes not huve 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall becowe additionn) debt of Borrower secured by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from (the dute of

disbursement at the Note rate und shall be payable, with interest, upon notice from Lender 1o Borrawer requesting payment.
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8, Mortgage Insurance. If Lender required mortguge insurance as a condition of nmking the fonn secured by this Security
lns!rumcm Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the morigage
,fmsurnncc covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo cblain coverage
.k.subbmnlmlly equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalemt o the cost 1o Borrower of
.. the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantinily equivalent
E; morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-wellfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in cffect. Lender will
accept, use and retain these payments s a loss reserve in lieuw of morigage insurance, Loss reserve paymemts may no longer be
required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender aguin becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morlgage insurance ends in accordance with any
wrillen agreement btwren Borrower and Lender or applicable law,

9, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior la an inspection specifying reasonable cause for \he inspection,

10, Condemnatior = A taking of property by guvernmental authority for eminent domain is known as "Condemnation.”
The proceeds of sny award or cia’m for damages, direet or consequential, in cunnection with any condemnation or other taking of
any part of the Property, or for ccaveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of thz-Tropenty, the proceeds shali be applied {o the sums secured by this Security Instrument,
whether or not then dug, with any excess il 1o Borrower, [n the event of a partial iaking of the Property in which the fair market
value of the Property immedintely before tiieaking is equal lo or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unles: Boirower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shidl be reduced by the amount of thie-piuceeds mulliplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (u; ¢ fair market value of the Propery immediately before the taking, Any
balunce shall be paid to Borrower. In the event of a pastin! tnking of the Property in which the fair market value of the Property
immedintely before the taking is less than the amount of the ruins secured immediately before the taking, unless Borrower and
Lender otherwise ugree in writing or unless applicable law olagrwise provides, the proceeds shall be applicd 1o the sums secured by
this Security Instrument whether or not the sums are then due. If the Pooperty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claurder damages, Borrower fails 1o respond to Lender within 30
days afer the date the notice is given, Lender is authorized to collect und-azoly the proceeds, al its option, either io restoration or
repair of the Property or to the sums secured by this Security Instrument, wietaer or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proczeds Lo principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amour? of such puyments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, ixtension of the time for payment or
modification of amortization of the sums seeurcd by this Security [nstrument granted by Lrader to any successor in interest of
Borrewer shall not operate to release the liability of the original Borrower or Borrower's succescors in interest, Lender shnl] not be
required to commence proceedings against any successor in interest or refuse o cxtend time for payment or otherwise modily
amortization of the sums seeured by this Security Instrument by reason of any demrnd made by the crigin) Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver oy orpreclude the exercise
of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenpats and ngreements
of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subjeci o the provisions of
paragraph 18, Borrower's convenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Nole: (#)is co-signing this Security Instrument only 10 moripage, wartant, grant and
convey that Borrower's interest in the Properly under the termas of this Sccurity Instrument; (b) is not personally abligated 10 pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any cther Borrower may agree to extend, modify, forbear
or make any accommodations wilh regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan securcd by this Security Instrument is subject to a law which sets maximumn loan charges,
and that law is finnlly interpreted so that the interest or other lonn charges coliected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by (he amount necessary to reduce the charge to the
permilted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principul. the reduction will be treated as o partial prepayment without eny prepaymenl charge under the Note.
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14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another methed. The notice shall be directed 10 the Property
Addre & pny other address Botrower designates by notice i Lender,  Any notice to Lender shall be given by first class mail to
Ler ser's address stated herein or uny other address Lender designales by notice (o Berrower, Any notice provided {ar in this Security
In trument shall be deemed to have been given o Borrower or Lender when given as provided in this parngraph,

15, Governing Law; Scverability. This Sccurity Instrument shall be governed by federnl law and the law of the
Jjusdiction in which the Property is located. [n the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shail not affeet other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16, Borrower's Copy.  Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, Rehabilitaton Loan Agreement, gorrower shall (ulfill all of Borrower's obligations under any home
rehabilitution, improvemas, repair, or olber loan agreement which Borrower enters into with lender, Lender, ot lender's option, may
require Borrower to exectite und deliver to Lender, in a form accepiable to Jender, an assignment of any right, claims or defenses
which Berrower may have ngairist parties who supply Iabor, materials or services in connection with improvements made to the
Property,

18, Transfer of the Propecty ur a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or ransferred (or i< oeneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Leader may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument, However, this oplionshali not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the iotice is delivered or mailed within which Borrower must pay al! sums secured by
this Security Instrument, If Borrower fails to pay these svms prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumnent without fuschesnotice or demand on Borrower.

19. Borrower's Right to Reinstnte. Il borrowsmeets certain conditions, Borrower shall have the right 10 have
snforcement of this Security Instrument discontinued nt any time prior 1o the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property purstan’ 19 any pawer of sale contained in this Security Instrument;
or (b eniry of a judgment enforcing this Securitly Instrument. Those cendiiions are thut Borrower: {a) pays Lender all sums which
then would be due under this Security Insirument and the Note us if no acceleiation had occurred; (b) cures any default of any other
convenants or agreements; (¢) pays alt expenses incucred in enforcing this Seeurity Instrument, including, but not limited to,
rensonable altorneys' fees; and (d) takes such action as Lender may reasonably roquice lo assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums szcured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sevurity instrument and the colijations secured hereby shall remain fully
effective as if no acceleration had oceurred. However, this right to reinstate shall not epply in the case of acceleration under
paragroph 18,

20. Sale of Note; Change of Lown Servicer, The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resull in‘a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrumeni:” Ti2s2 also may be one or
more changes of the Loan Servicer unrelated lo a sale of the Note. If there is a change of the Loan Servicer; Burrower will be given
written notice of the change in accordance with parngraph 14 above and applicable law. ‘The notice wiil state tiz npme and address of
the new Loan Servicer and the address to which payments should be made. The nolice will alse contain any ainer information
required by applicable law,

21, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantilics of Hazardous Substances that are generally recognized Lo be appropriate to normal residential uses and
to maintenance of the Property.

Barrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or régulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. [{ Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take all
necessary remedial actions in accordance with Environmental Luw.
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As used in this paragraph 21, "Hazardous Substances” are those substances defined ns toxic or hazardous substances by
Enviromental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materiuls, As used in this paragraph
21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate ta health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22, Acceloration;” Remedies, Lender shall give nolice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreemen! in this Security Instrument (but not prior to acceleration under paragraph 18 uniess applicable law
provides otherwise), The wotice shall specily: (a) the default; (b) the action required 10 cure the default; (¢) a date, by which the
dofault must be cured; and (43 thut fuilure o cure the defanlt on or before the date specified in the notice may result in
fceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Propetty. The
notice shall further inform Borrower o( the right (o reinstaie after acceleration and the right to nssert in the foreclosure proceeding
the non-existence of 4 defoult or any other dafense of Borrower 1o acceleration and foreclosure, I the defnult is not cured on
or before the date specificd in the notice,-Leader avits option may require immedinte payment in full of al) sums sccured by this
Sccurity [nstrument without funther demand and muy foreclose this Security Instrument by judicial proceeding. Lender shall be
calitled to colleet all cxpenses incurred in purzzirg. the remedies provided in this paragraph 22, including, but not limited to,
repsonable attorney's fees and costs of title evidence,

23, Assignment of Rents. Appointment of Reccocr: Lender in Possession. As additional security hereunder, Borrower
herehy assigns to Lender the rents of the Property, provided that Porrower shatl, prior to acceleration under paragraph 22 hereof ar
abandonmenl of the property, have the right to collect und relair such rents s they become due and payable,

Upon aceeleration under pacageaph 22 heteof or abandonment ©f he Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, iake posscssion of gad<nanage the Property and to collect the rents of the Propenty
including those past due, Al rents collecied by Lender or the reeiver shail ks sgplied first to paymemt of the costs of management of
the Property and collestion of rents, including, but not limited to, receiver's {uee, premiyms on receiver's bonds and reasonable
autorneys’ fees, nnd then o the sums secured by this Mortgage. Lender and the receiver shall be fiable to account only for those rents
nctunilly received.

24, Release.  Upon payment of nll sums secured by this Sceurity Instrumen,” Lunder shull relense this Security Instrument
without charge to Borrower. Borrower shall puy any recordation costs.

25. Waiver of Homestead,  Borrower wavies all right of homestead exemption in tie Property,

26. Statement of Obligation Fee.  Lender may collect a fee not to exceed the maxivjum amount permitted by law for
furnishing writien loan balance or full prepayment information directly 10 or on the behall of the Borrywer

27. Riders to this Security Instrument. Il onc or more riders are exccuted by Borrower and ricoided together with this
Security Instrument, the convenunts and agreements of each such rider shall be incorporated into and shall améerd and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumen.

[Check upplicable box(es))

D Adjustable Rate Rider L__] Condominium Rider D Prepayment Rider

D Graduated Payment Rider El Plunned Unit Development Rider [ 1-4 Family Rider

(3 Balloan Rider D Rate Improvement Rider E] Biweekiy Payment Rider
D Fixed/Step Rule Rider @ Assumability Rider D Second Home Rider

[ other (s) [Specify)

llinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Poge 6 of 7
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«+ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
4 Instrument and In any rider(s) executed by Borrower and recorded with it.

A
\
g -
——

) Y z (SEAL) (SEAL)

r w1k
(] W. B/

(SEAL)

{Spn:e.Below This Line Reserved For Acknowledgment)

State of Hlinois, COOK —__County ss:

1, DAWN WALTERS — —— »u Notary Pubikc in and for said counly and stale, do hereby cetify that
GEORGE W. BAILEY

personally known to me to be the same person(s) whose natiie(s) subseribed Lot foregaing instrument, appeared before me this day
in person, and ncknowledged that signed and delivered the soid instrumentas ___ LN [ree and voluntary act, for
the uses und  purposes therein set fonh,

Given under my hand and officiul seal, this _ BTN day of Jéu\lkaj\-t = . 1a98

.
My Commission Expires :___(p ! g !rn { ___..M_MM:’:;“

Notary Public

This instrument was prepared by

(Name) First Allinnce Credit Corporation
(Address) 3800 North Wilke Road, Suite 475, Artington Heights, IL 60004

{This aren for official notarinl seal)
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Exhibit "B
ASSUMABILITY RIDER

Loan Number : 02201785

THIS ASSUMABILITY RIDER is made this 29th day of December . 1997 )
#and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security
v_fglnstrumcn!“) of the same dnte given by the undersigned (the "Borrower") to secure Borrower's Note (the "Note™) to

? First Alliance Credit Corporation
(the "Lender") of the same date and covering the property described in the Sccurity Instrument and located a:

9451 KEDVALE AVE,, SKOKIE, IL 60076
{Property Address)

ADDITIONAL ZOVENANTS. Inaddition 10 the covenants and agreement made in ihe Security Instrument, Borrower and
Lender further covenant.ind ngree ns follows:

TRANSFER OF THE PROPLKTY. OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secuaty [nstrument is amended to read as follows:

Transfer of the Property or a Feneficial Interest in Borrower. If all or any purt of the Property or nny interest in
it is sold or transferred (orif n beneficial incerest in Borrower is sold or transferred and Borrower is not a natural person ) without
Lender's prior written consent, Lender may, a!its cplion, require immediatc payment in full of all sums sccured by this Security
Instrument.  However, this aption shall not be execcised by Lender if exercise is prohibiled by federal Jaw as of the date of this
Security Instrument, Lender also shatl not exercise triy optien if: (a) Borrower causes to be submitted 1o Lender information required
by Lender 1o cvaluate the intended transferee asifa nev-ioun were being made to the iransferce; and (b) Lender reasonably
determines that Lender's security will not be impuired by thefosn assumption and that the risk of a breach of any covenant or
agreement in this Securily Insirument is ucceptable to Lender.

Tothe extent permitted by applicable faw, Lender may charge 2 iezsonable fee as a condition to Lender's consent to the joan
assumption. Lender may also require the transferee (o sign an assumptior sgreement that is acceptable 1o Lender and that obligates
the transferec 1o keep all the promises and agreements made in the Note and ir *%is Security Instrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument uniess Lender releases Borraver in writing.

If Lender exercises the option to require immediate payment in full, Lender shiligive Borrower notice of acceleration,  If

Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invokeany remedies permitted by this Security
Instrument without further Notice or demand on Borrawer,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Assumebn’y Rider.

m—az f-ﬁ-"-':‘?&/

—UEORGE W, DAL = Date
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