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THIS MORTGAGE (“Secutity Instrument”) is given on - JANUARY $TH, 1998 . The mortgagor is
ANTHONY P MOODY AND #AREN_E MOODY, WUSBAND AND WIFE

("Borrower*), This Security Instrumeri( is aivento  PRISM MORTGAGF COMPANY

which is arganized and existing under the lawe O, . UNITED STATES OF AMERICA , and whose
address is 3150 W. NUBBARD ST., SUITF 232, CHICAGO, IL 6961¢

("Lender'), Borrower owes Lender the principal sum of
ETGHT HUNDRED THOUSAND AND NO/100

Dollars ().5.$  800,000.00 ).

This dett is evidenced by Barrower's note daled the same d=e as this Security Instrument ("Note”), which provides
tar manthly payments, with the: tull datn, if not paid earlicr, due 87 oayable on FEBRUARY 1, 2005 .
This Security Instrument secures to Lender: {a) the repayment (i 'ne debt evidenced by the Note, with interast, and
alt renewals, extensions and modilications of the Note; (b) the paymeii-of all olher sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; und {c) the performance of Borrower's
covenants and agreements under this Seaurity Instrument and the Nate. /=or this purpose, Borrawer does hereby
m'orlgnge. grant and convey to Lender the following described property locateg i COOK County,
Winois:

SEE ATTACHED LEGAL DESCRIPTION

P.I.N.H: 1704218047100%

which bas the address of 1340 N STATE PARKWAY #18 CHICAGO

[Street) (City]
ilfingis Gus10

{Zip Couel (*Property Address");

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 0! 7
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TOGETHER WITH all the improvements now of hereafter erected on the propery, and all sasements,
appurtenances, and fixiures now of hereafter a part of the property. Al replacements and additiens shall also be
cavered by this Security Instrument. Al of the foregoing is refarad to in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate huraby conveyed and has the right o
mortgage, grant, and convey the Property and thal the Property is unencumbered, except for encumbrances of
record. Botrower warrants and will detend ganerally the title to the Property againet all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
limied variations by junisdiction ta constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Paymem of Principal and Interest; Prepayment and Late Charges. Borrawer shalt promptly pay when
due the principa’ ol and interest on the debl evidenced by the Note and any prepaymen and late charges due under
the Note.

2. Funds for Veue2 and Insurance, Subject to applicabla law of o a written waiver by Lender, Borrower shall
pay 10 Lender on the gy manthly payments are due under the Note, until the Note is pald in full, a sum (‘Funds®) for:
(a} yearly laxes and assessiounts which may attaln priority aver this Security Instrument as a lien on the Property; ()
yaarly leasehold payments or Jround rents on the Property, if any, (¢) yearly hezard or property insurance premiums;
(d) yearly flood insurance prazsiums. i any: (@) yearly morigage insurance premimums, it any; and {f) any sums
payable by Borrower to Lander, in acrorlance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These tems are called “Escrow Items.” Lender may, at any time, coliect and hold Funds in an
amotint not ta exceed the maximum amount a lendet for federally related mongage losn may require for Borrower's
ascrow account urder the tedsrat Ren! Esteie Sottlement Procodures Act of 1974 as amended from time ta time, 12
11.8.C. Sectian 2601 a1 seq. ("RESPA"), unless snuther Jaw thal applies 1o the Funds sets a iesser amount. 11 8o,
Lander may, at any lime, gollect and hold Funds i7 an amaunt not to excend the lesser amount. Lendar may estimale
the amount af Funds due on the basis of current data and reasonable estimates of expenditures of future Eserow
Items or otherwise in aucordance with applicable law.

The Funds shail be held in an institution whose deposits arz insured by a fedoral agency, instrumentality, or entity
(including Lender, it Lender is such an instfution) or in any Feaeral Home Loan Bank. Lender shalt apply the Funds
ta pay the Escrow lems. Lender may not charge Borrower tor io'ding and applying the Funds, annuaffy analyzing
the escrow accaunt, of verilying the Excrow llems, unloss Lender pays Parcower interast on the Funds and applicable
law permits Lender to make such a charge, Mowever, Londer may require Porrawer to pay & one-lime charge for an
indopendant real estale tax teporting service used by Lender in connecizo with this loan, unfess applicable {aws
provides otherwise. Unless ah agreemant is made or appiicable taw requires :ie/eat 1o be paid, Lender shall not be
required lo pay Borrawar any intarest or earnings on the Funds. Borrower and Lindar may agrea in wiiting, however,
that interast shall be paid on the Funds. Lender shall give to Borrower, without chatge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit *0 e Funds was made. The
Funds are: pledged as additional security for all sums secured by this Security instrumen?

if the Funds held by Lender exceed tha amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Furks in accordance with the requiremonts of appiicable law. |t the amaunt of the Funds
heid by Lendor at any time is not gulficient to pay the Escrow Rems when due, Lender may so-tintify Borrower in
writing, and, in such case Borrawer shell pay to Lender the amount necessary o make up the deficiency, Borrower
shall make up the deliciency in no more than twelve monthly payments, at Lender's solp discration,

Upan payment in lull of alt sums secured by this Secunty (nutrument, Lendor shall promptly reflind to Borrower 0y
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the O
acquisilion ar sale of the Prapenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit )
against tha sums secured by this Security Instrument. f’

3. Application of Payments. Unfess applicable law provides otherwise, all payments received by Lender under
pavagraphs 1 and 2 shall be applied: first, to any prepayment charges due undar the Note; second, to amounis
payabla under paragraph 2; third, to interest due: forth, to principal due; and fast, to any late charges due under \he pes
Note. o

4

1041 1/85 page 2 of 7

aQ
4

[T

[A¢]




BETR

g

3
5
3TN

S




01/08/88  11:30 T8I0 420 8801 ;tAl: CLos!

UNOFFICIAL COPY

4. Charges; Liens, Borrowor shall pay nif taxes, assessments, charges, fines and impositions altributable lo
the Property which may altain priority over this Security Instrument, and leasehald payments or ground rents, it any.
Barrawer shall pay these obligations in the manner pravided In paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the persan owed paymeat. Borrower shall promptly furnish to Lender all notices of
amaunts to be paid under this paragraph. it Sorrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments. :

Borrower shall promplly discharge any lan which has priorty over this Security tnstrument uniess Borrower; {3)
agrees in writing to the payment of the obiigation secured by the lien In a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcoment of the lien in, legat procaedings which in the Lender's opinion
operate 1o prevent the enforcement of the tien; of {c) secures from the: haldar of the lien en agreement satisfactory to
Lender subordinating the lien to this Security insttument. 1 Lender determines that any part of the Property is subject
to a lien which may attain priority aver this Security instrument, Lender may give Borrower a nolice identifying the lien,
Borrower shall satisty the lien of take one or more ol the actions set forth above within 10 days of the giving of notice.

§. Hagsrd Lo Property insurance. Borrower shall keep the improvements now existing ar hereafter erecied on
the Property insure4-against 1095 by fre, bazards included within the term “extended coverage® and any other
hazards, including ficas or flooding, for which the Lender requiras insurance. This insurance shall be maintained in
the amoumts and for ind paiads that Lender requires. The insurance carrier providing the Insvirance shall be chosen
by Borrower subjert 10 LanZei's approval which shall not by unreasonably withheld. 11 Borrowey faila to maintain
coverage described abave, Lenrer may, at Lender's option, abtain coverage to protect Lender's rights in (he Property
in aceardance with paragraph 7.

All insurance policies and renewa's shall be accepiabie to Lender and shall include a standard montgage clause.
Lender shall have the right to hold the solicies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rereval notices. (n the avent of oss, Borrower shail give prampt notice to
the insurance carrier and Lunder. Londer may ae\e proot of losa if not made prompily by Borrower.

Unless Lender and Borrowar othenwise agree in wiling, insurance procends shall be applied to rastoration or
tepair of the Property damaged, 1t the restoration o repalr is economically teasible and Lender's security is not
lessened. It the restoralion or repall is not economiuiy feamible or Lender's securlty would be lessenad, the
insuranca proceeds shall be applied to the sums secured oy this Security Instrument, whether or not then due, with
any excess paid to Borrower. |1 Borrower abandons the Propumy, or does nol answer within 30 days s notice from
Lender that the insurange carrier has offered to settie a claimy, ihan Lender may collect the Insurance proceeds,
Lender may use the praceeds to repair of restors the Property ¢r10 pav.sums secured by this Securty instrument,
whether or not then due. The 3Q.day perind witl begin when the notice {3 given.

Unless Lender and Borrower otherwise agfee in writing, any applicatior & proceeds to principal shall not extend
or postpanc the due date of the monthly payments refarred to in paragraphe 3 und 2 or change the amount of the
payments. M under paragraph 21 the Property is acquired by Lender, Barrowsr's rioht to any insurance policies and
procesds resulling trom damages to the Property prior 10 the acquisition shall pass to Lender to the extent of the
suma gecured by this Socurity Instrument immadiately prior to the acquisition.

8. Occupancy, Precervation, Malmenance and Protection of the Property; Borrewr,'s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrowar's principe: 7evidonee within Sixty
days after the exacution of this Securty Instrument and shall continue to occupy the Proparly as Hatrowsr's pringipal
residence for at lenst one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withhald, or uniess exltenualing clrcumstances exist which are beyond Borrower's control.
Borrowar shall not destroy, damage ar impalr the Property, allow the Prapetty to deteriorats, of commit waste an the
Property. Borrower shall be in default if any forteiture actian or procesding. whether civil or etiminal, (8 begun that inngy
Lender's goad tath judgement could result in fartelture of the Praperty or otherwise materially impair the lien croatedCl
by his Security instrument ot Lender's gacurity interest, Borrower may cure such a default and reinstate, as providedC
In puragraph 18, by causing the aotion or proceeding to be dismissed with a wling that, in Lender's good faithi
determination, prechides forfeiture 0! the Barrawer's interest in the Property or other material impairment of the fis
creatad by this Security Instrument or Londer's securlly intefest, Barrower shall alae be in detault it Borrawer, dutin
the loan applicalion process, gave materially talse or inaccurate infarmation or statements to Lender {or tailed
pravide Lender with any matenal intormation} in cannection with the inan evidenced by the Note, including, but not

limited to, &
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representations concerning Borrower's oceupancy of the Property as a principal residence. If this Security Instrument
is on a leasahald, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title 1o the
Property. tha Irasehold and the [ee title shall not merge unless Lender ugrees ta the merger in writing.

7. Protection of Lender's Rights in the Property. | Borrower fails to perform the covenants and agreements
comained in this Secutity instrument, of thare is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as proceeding in bankeuplcy, probate, tor condemnation or forfeillire or to enforce laws of requiations),
the Lender may do and pay tor whatevar is necessary 10 protect the value of the Propanty and Lender's rights in the
Property. Lenders actions may include paying any sums secured by a lien which has priority over this Security
Ingtrument, appearing in court, paying reasonable attorneys' fecs and entering on the Propery o make repalrs.
Atthough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Untess Borrower and Lender agree ta other terms of payment, these amounts shall bear
imerest from the date of disbursement at the Note rale and shall be payable, with interast, upen notice from Lender to
Borrower requesting payment,

8. Mortgags Inaurance. !f Lender required mortgage Insurance as @ condition of making the loan secured by
this Security (nstruinzr, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. it,
for any reason, the micrynae insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required -abtain coverage substantially equivalent to the morgage insurance previously in affect,
at a cos! substantially equiviieit to the cost to Borrower ol the morgage insurance previously in effect, trom an
alternate mortgage insurer approved by Lender. it substantially equivalent morgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insutance
premium being paid by Borrower when theinsurance coverage lspsad or ceased to be in ettect. Lender will accapt,
use and retain these payments as a lois reserve in e of morigage Insurance. Loss reserve payments may no
longer be required, at the option of Lender if mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again beaomes available and is obtained. Borrower
shall pay the premiums required to maintain murigage insurance in eftect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordan<e with any written agreement hetween Borrower and Lender or
applicable law,

9, Inspection. Lender or its agent may make reasan:ole antries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectici) spacifying reasonabie cause for the inspection,

10, Condemnation. The proceeds of any award or claim tor zamages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, o far conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender,

In the event of a talal taking of the Property, the proceeds shall be appiier o the sums secured by this Security
Insirument, whathar ar not than due, with any excess paid to Borrower, In the eveeni-of a partial taking of the Property
ity which the fair market value of the Propeity immediately before the taking is equa! t or greater than the amount of
the sums secured by this Security Instrument immediately befora the taking, unless Boriower and Lender othcrwise
agree in Writing, the sums secured by this Security Instrument shall be reduced by the 2ouni of the proceeds
multiplied by the tollowing fraction: (a) the tatal amount of the sums srcured Immediately boiere the taking, divided by
(b) the luir market value of the Property immediately before the taking. Any balance shall be pzid ‘o Borrower. In the
event o a partial taking of the Property in which the fair market value of the Property immediateiy w.2'ore the taking is
less than the amount of the sums securet immediately before the taking, unless Burrower and Lender otherwise
agree in writing of Unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by
this Security Instrument whether or not the sums are then duc.

If the Property is abardoned by Borrower, or it, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Lender is autnorized to collect und apply the proceads, at its option, aither to restoration or repair of
the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowar othorwise agree in wriling, any application of praceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such .
payments,

o

(i1

11. Borrower Not Released; Forbearance By Lender Not A Walver, Extension ¢f the time lor payment orfe
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor inx
interost of Barrower shall nut aperate to release the liability of the original Botrower or Barrower's successors in -4
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intareat. Lender shall not be required to commence proceedings against any SUccessor in interest ar refuse to extend
tima tor payment or otherwise modily amontization of the sums securad by this Securlty Instrument by reason of any
demand mada by the ariginal Borsower or Borrower's suacessors in interest. Any lorbearance by Lender in exarclsing
any right or remedy shall net be a waiver of o presiude the exercise of any right or remedy.

12. Suttassors and Assigne Bound; Joint and Sevcral Liablity; Co-signers. The covenanis and
agreoments of this Securty (nstrumuent shafl bind and benefit the successors and aesigns of Lender and Borrower,
i subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
i DBorrower who co-signs this Security Insirument but does not execute the Nole: (a) is co-signing this Security

Instrument only to mongage, grant and convey that Borrower's interest in the Property undor the terms of this Security
tnstrument; {b) is not persanally obligated to pay the sums secured by this Security Instrument; and {c} agrees thal
Lendar and any ather Bartowar may agree to axtend, modily, forbear or make any accommodations with regard to the
tarms of this Security Instrument or the Nate without that Borrower's consent,

13, Loan Claryes. It the loan securad by this Security Inslrument is subject to & lew which sets maximum loan
charges, and that liw is tinally interpreted so that the interest or other loan charges collected or to be collacted in
connection with the (aen oxceed the permitied limits, then: (a) any such (oan charge shall be reduced by the amount
necessary to roduce the charge to the permittad limet; and (b) any sums alrcady collected from Borrower which
execeded permitted limie wil be retunded to Borrawer, Lender may choose to make this refund by reducing the
principal owed under the Noie ot by making o direct paymont to Borrower, 1f a refund reduces principal, the reduction
will be treated as a partial prena sent withowt any prepayment charge under the Note,

14, Notices, Any notice to Bolrowir provided lor in this Security Inslrument shall be given by delivering it or by
mailing it by firsl olass mail unless appliceic low requires use of andther method. The notice shall be directed to the
Property Address or any other address Barrower designates by natica o Lender. Any notice {o Lender shall be given
by first class mail to Lender's addrass stated Ferein or any other address Lender designates by natice to Borrower.
Any notice pravided for in this Security Instrum.ar snall be deemed to have been given to Borrower er Lender when
given as provided in this paragraph.

15. Governing Law; Severabhity, This Security tnstrument shali be governed by federal law and the law of the
jurisdiction in which the Propenrty is localed. In the event (hv any provision of clause of this Secunty instrument or the
Note: conflicts with applicuble law, such conflict shall net aties other pravisions of this Securily Inslrument or the Note
which can ba given effect without the conflicting provislon. To thigand the provisions of this Security Instiument and
the Nate are declared to be.aeverable,
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18. Borrower's Copy. Borrower shall be given one contormed cojy of the Note and of this Security instrument.

17. Transfer of the Praperty or a Beneficlal Intereat In Borrower. 1 all or any part of the Property or any
inlerest in it sold ar transferred (or it a beneficial interest in Borrower is sola £ transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at s option, rectire Immediate payment in full of
all suma secured by this Security Instrument. However, this aption shall not be @ ercised by Lender if axercise is
prohibited by federal \aw as of the dete of this Security Instrumnent.

If Lender exerciscs this option, Lender shall give Borrownr notice of acceleration. % bz riofice shall provide a
pariod of not less than 30 days fram the date the notice is delivered or mailed within whiciy dcrrower must pay all
sums secured by this Security instiument, 1f Barrower tfails to pay these sums prior to the expiiation of this period,
Lender may invoke any remedies permitted by this Security Instrument witheut further natice or demand on Barrower,

18. Borrewer's Right to Reinstate. (f Sorrower meets certain conditions, Borrower shal) have he right 10 have g
ertorcement of this Security Instiument discontinued at any time prior to the earlier of. (a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of the Propeny pursuant to any power of sale &
conlained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditiohs
are (hat Borsower. (2) pays Lender a)) sums which then would be dut under this Security instrument and the Note as -]
if no acceleration had ocourred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses P
incurred in enforcing this Securily Instrument, including, but not imited to, reasonable attormneys' fees; and (d) take MO
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the F
Property and iy
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Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatemoent by Borrower, this Security Instrumant and the obligations secured heteby shall remain tully effeclive as
it no acceleration had occurred. Mowever, this right to reinstate shall not apply in the case ol acceleration under
paragraph 17,

19, Saie of Note; Change ot Loan Servicer. The Nole or partial interest in the Nota (together with this Security
Instrument) may be sold one or more times without prior nutice to Borrower, A sale may result in a change in the
entity (known as the *Loan Sarvicer) that collects monthly payments due under the Note and this Security Instrument.
There ulsc may be ane or more changes of the Loan Servicer unreluled to a sale of the Note. it there is a change of
the Loan Sarvicar, Borrower witl be given written notice of the change in acrordance with paragraph 14 abave and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hezardous Substances. Barrawer shall nat cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Preieity that (s in violation of any Environmental Law, The preceding two senlences shall not apply 10
the presence, use, wi storage on the Property of smull quantities of Hazardous Substances that are generally
recognized to be app op/iate to normal residentinl uses and to maintenance of the Praperty.

Borrower shall prarpth; aive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatury ugency or private party involving the Property and any Hazardous Substance or
Envitonmental Law of which *i» Borower has actual knowledge. |f Borrower loams, of Is notified by any
governmental or reguiatory authesty, that any removal o othor remadiation of any Hazardous Substance affecting the
Property is necessary, Borrower sha'i fromplly take all necossary romedial actions in accordance with Environmental
Law.
As used in this paragraph 20, "Hazerdons Substances” ure thoye substances defined as toxic or hazardous
substances by Environmenta! Lew and tia-foliowing substunces: gasoline, korosane, other flammable or toxic
petroleum praducts, toxic pesticides and herbicidas, volatiie solvents, materinle containing asbestos of formaldehyde,
and radiouctive materials. As used in paragrapn 20, *Environmental Law® means foderal Jaws and laws of the
Jutisdiction whero the Property is located that relate (o hea'th, salety or environnental protection.

NON-UNIFORM COVENANTS. fSorrower and Lenasr faither covenant and agree as follows.

21, Acorluration; Remedies, Lender shall give notice t Borrower prior to acceleraticn following
Borrower's breach of any covenant or agrasment In this Securitv Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwissj. Thz-notice shall spesify: (a) the defauit; (b)
the action required to cure the detault; (c) a date, not less than 30 day» from the date the notice is given to
Borrower, by wiiich the default must be cured; and (d) that faliure te eaie the default on or before the date
specitied In the notice may cesult in acceleration of the sums sciice by this Security Instrument,
foreciosure by judiclal proceeding and sale of the Property. The notlce shaii further Intorm Borrower of the
right to reinstate aiter scooleration and the right to assert in the foreciosure pruceeding the non-existenco of
a defauit or any other defense of Borrower to avceleration and foreclosure. if the asfauit is not cured on or
butore the date specified in the notice, Lender ut its aption may require immediate 99y m2nt in full of all sums
secured by this Security Instrument without further demand and may forsclose this Szourity Instrument by
judiclal proceading. Lander ahall be entitied to collect all expenses incurred In puruing the remediss
provided (n this paragraph 21, including, but not limited to, reasonable attorneya' fees ww! costs of titie
avidence.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without eharge to Borrower. Borrower shall pay any recordation costs.

23. Waivar of Homastead. Oorrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, i one or mard riders are executed by Borrower and recorded together
with this Security Instrument, the cavenants and agreements of each such tider shall he incorporated inte and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumant,
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&
_'? {Check applicable box(es))

" Adjustable Rate Rider Condominium Rider 1-4 Family Rider
¥ | Graduated Payment Rider Planned Unit Development Rider Biweekly Paymen Rider
4 x| Balloon Rider Rate impravement Rider Sacond Home Rider

VA Rider Other(s) [speeify)

BY SIGNING 5S0OW, Borrower accepts and agrees o the terms and covenanls contained in this Security
Instrument and in-any rider(s) executed by Borrower and racorded with i,

Witnesses: v j
" {\__/ /ﬁ&lﬂﬂfz {Seal) :ﬂﬁﬂw é,‘ _/f sl (Seal)
Y "_“”"”/,‘ 'zt’- -Borrower EN B MOODY T -Borrower

7.

t?ﬂ M7 .-54';« i “ “";_-
/ {Seal) {Seal)
-Borrower -Borrower
(Seaf i (Seal)
Borrowsr -Burrower

1/
Lost Gounty 66;

ATE OF ILLINOIS, .
1 - LMW » & Notary Public in and far said county and state do herghy é;rgty
at EN E MOODY, ‘RUSDAND—AMD-WIFS oy il T .
)’M% vrole ﬁ‘?’“"" & hwgé cas /EZ/'?“ ot A f%‘/@ g AT
. -‘”"/ ’ /Ld"’ ool , personally known ta me to be tha same person(s) whose name(s)

subscribed to the toregoing instrument, appeared before me this day in person, and actinowiedged that T ha¥
sighed and delivered the said instrument as ~ THEIR free and voluntary act. 'orihe uses and purposes

thereln set forth. é’?{’ /?/ 4

Givan under my hand and official seal, this

day-nt dadd :
My Commisslon Expires; /- &> o Mdaﬁl i 9?9‘ - ‘
e - Notary Pubfit:

0
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: v
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK o
1001 S, WASHINGTON ST. 1112 8, WASHINGTON ST. o
NAPERVILLE, IL 60566 TSR NAPERVILLE, IL 60540 o
uom%fﬁ%vuwérﬂ? it ' ‘ 9
' ' sk

£ Y COMMISOION EXPEa 112 a0 2 o

i o {w

Li=]
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LEGAL DESCRIPTION g701009

PARCEL A: UNIT NUMBER 3 SOUTH IN 1340 N. STATE PARKWAY CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1. SOUTH 27 FEET OF LOT 2 AND ALL OF LOTS 3 AND 4 IN ASSESSORS
DIVISION OF LOT 8 IN BRONSON'S ADDITION TO CHICAGO; ALSO THAT PART OF THE
NORTH 25 FEET OF LOT 7 IN BRONSON'S ADDITION TO CHICAGO LYING EAST OF THE
EAST LINE OF THE SOUTHERLY EXTENSION OF LOT 5 IN ASSESSOR'S DIVISION OF
LOT 8 IN BRONSON'S ADDITION AFORESAID; BEING PART OF THE NORTHEAST 1/4 OF
SECTION ¢, TOWNSH!P 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERI(DIAN.

PARCEL 2: EASIMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
AND THE RIGHT TO WAINTAIN THEREON THE EXISTING FENCE, INLCUDING
GATEWAYS BORDERING THE FOLLOWING DESCRIBED LAND:

THE SOUTH 23 FEET LYiNG WEST OF THE SOUTHERLY EXTENSION OF THE EAST LINE
OF LOT 5 IN ASSESSOR'S 2/'/!3ION OF LOT 8 OF BRONSON'S ADDITION TO CHICAGO
EXCEPTING FROM THE ABOVE SESCRIBED PROPERTY THAT PART DEDICATED BY
DOCUMENT NUMBER 132784, AND THE NORTH 23 FEET OF THE PUBLIC ALLEY
DEDICATED BY DOCUMENT 132764 MOW VACATED) LYING NORTH OF THE SOUTH
LINE OF THE NORTH 26,0 FEET OF LT 7 AS SET FORTH IN INSTRUMENTS RECORDED
AS DOCUMENTS 21266392 AND 21289644; WHICH SURVEY IS ATTACHED AS EXHIBIT
“8" TQ THE DECLARATION OF CONDOMIN,'UM RECORDED AS DOCUMENT NUMBER
94552842, TOGETHER WITH ITS UNDIVIDED RPERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL B: THE RIGHT TO THE USE OF P-8 AND P-3 /A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DE.CLARATION AFORESAID
RECORDED AS DOCUMENT 94552842,

ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY S£' FORTH IN
THE DECLARATION OF CONDOMINIUM, AFORESAID, AND THE RIGHTS AND
EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE REMAINING
PROPERTY DESCRIBED THEREIN.

SCHEDULE A BURNET TITLEL.L.C.
ALTA Commitment - 1996

GONE TN IEZLPDBG
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i Space Abave this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madz this  5th day aof January .laes
and is incorparated Into and shall be ¢aaned la amend and supplement the Mortgage, Deed of Trust or Deed to
Seoure Datt (the “Security Instrument')-21.<he same dale given by the undersigned (the "Borrower™) to secure the
Bortower's Note to PRISMN -SPTGRGE COMPANY {the “Lender")
of the same date and covering the property ac5eubad in \he Security Instrumant and located at:

1440 N STATE PARKWAY #i5, Chicazo, TL 60610

{Projery Address)
The inlerest rute stated on the Nole is called the ‘Note fete. The date of the Note is called the "Nota Date.” |
understand the Lender may transfer the Note, Security instrumsr® and this Rider. The Lender or anyons who takes
the Note, the Sacurity Instrument and this Rider by transfer anc v ho is entitied to receive paymenis under the Note
is calied the "Note Holder,"

ADDITIONAL. COVENANTS. In addition to the covenanls any agreements in the Security instrument,
Borrower and Lender further covenant and agree as follows (despile anvimrng to the contrary contained in the
Security instrument or tha Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Maturity Date"), i-»ilh oa able to obtain a new
loan (*New Loan") with a now Maturity Date ot February lst |, 2028, and witk '@ interesi rate equal to
the “New Note Rate* determined in accordance with Section 3 balow if all the conditions provided in Sections 2 and
5 below are met (the "Canditional Refinancing Option"). ¢ thase conditions are not met, | underatand that the Note
Holder is under no gbligation o refinance or modity the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resouroes or find a lender willing to lend ma the money 1o repay the Nate,

2, CONDITIONS TO OPTION

it | want to exercise the Conditional Refinancing Optlon at maturity, cenain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject 1o the
Security Instrument (the "Property®); (2) { must be current in my monthly payments and cannct have been more
then 30 days late on any of the 12 scheduled manthly payments immediately preceding the Maturity Date; (3) na
lien against the Property (except for taxes and speclal assessments not yet due and payable) cther than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) ) must make a written requast to the Note Holder as proviied in Section § below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unjtorm instrument  Form 3160 1/90 1401 1/85
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
The New Nole Rate will be a fixed rale of interest equal to the Federal National Martgage Association's required
net yleld for 30-year fixed rate morigages subject to a 60.day mandatory delivary commilinent, plus ONE HALF
PERCENT , tounded (o the nearest one.cighth of one parcentage point {0.125%) (the "New Note
Rate®). The required nat yield shall be the applicable net yiekl In ettout on the date and tima of day that the Note
Holder receives nolice of my slection 1o exercise the Conditional Retinancing Qption. f this required net yield is not
available, the Nole Halder wil determine the New Note Rate by using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Hate as calculated in Section 3 above is nat greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satistied, the Note Holder will determine the
amount of the monthiv payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued but
unpaid interest, ptus (c) all other sums | will owe under the Note and Security Instrument on the Maturily Date
{nssuming my.:ounthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Mate Rate in equal inonthly payments. The result of this caleulation will be the amount of my new
principal and intoreat nayment every month unth the New Nate s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili notXy me at least 80 calandar days in advance of the Matwity Date and advise me of the
principal, nccrued but unpaid ‘marest, and all other sums | am expacted to owe on the Malurity Date. The Note
Holder also will advise me that (isy exercise the Conditional Refinancing Option # the conditions in Section 2
above ure met. The Note Holdaiwix provide my payment record information, together with the name, title and
address of the person ropresenting t'@ Note Halder that | must notily in order to exercise the Conditional
Refinancing Option, 11 | maet the condhions-aof Section 2 abave, | may exercise the Conditicnal Retinancing Option
by notifying the Note Holder na later than 43 sniendar days pnor to the Maturity Date. The Note Halder will calculate
the fixed New Note Rate baxed upon the Fede=:a National Mortgage Association's applicable published required net
yieid in effect on the date and time of day notificalion i raceived by the Note Hoider and as culeulated in Sectioh 3
abave. | will then have 30 calendar days to provide the Note Holdar with acceptable proof of my required ownership,
occupancy and property lien stalus, Betore the Maturty (O¢te the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amouni and £ drie, time and place at which | must appear to sign any
documents required ta complete the raqulred refinuncing. & uvivierstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title irsv/ance policy, if any.

BY SIGNING BELOW, Borowor accepls and agrees to the te'ms end covenants comained in this Balloon

Hidel
7 //r._/ur-tc, (Seal) _/&u-« ﬁ" /7. rohg—{Sca)
%;P Moab Y Burrower KAKEN E MOODY e y Borrower
{Seal)
’ 7

M /"{?’"‘= Borrower e

Borrower

1401 1/85
Page 2of 2
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{Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINI A RIDER is made this 5TH day of JANUARY , 1888 |
and Is incorporated into-aiv:-shall be deemed to amend and supploment the Mortgage, Deed of Trust ur Security
Deed {the "Security Instrumznt’) ol the same dale given by the undursigned (the "Borrower”) to secure Borrower's
Note to FRISM MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Praperty described in the Security Instrument and located at:
1340 N STATE PRARWAY #38, CHICAGO, TL 60610
[Property Address)
The Property includes o unit in, together with in-undivided interest in the common elemenis of, a condominium
project known as. 1340 N STATE PARKWZ~ CONDOMINIUMS

{Name of Conduminium Project]
(thu *Condominlutn Project”). 1f the owners agsociation ot other entity which acts for the Condominium Projact {the
*Ownears Association”) holds titie 1o property lor the benett or use of its members or sharehoiders, the Propaity also
includes Borrower's intorest n the Owners Association and thv us.es, proceeds and banefits of Borrower's interest,

CONDOMINIUM COVENANTS, in addition 1o the covenanty £ne agreements made in the Security instrument,
Barrower and Lender further cavenant and agres as follows:

A. Condominium Obligations, Borrower shall perform all of Botrewsi's obligations under the Condominium
Project's Constituent Documents. The *Constituent Docuinents® are the: (i) Desiaratian or any other document which
creates the Condominium Project; () by-laws; (i} code of requlations; @i {7} other equivalent documéents,
Borrower shall promplly pay, when due, all dues and assessments imposed pursuart o the Canstituent Documents,

8. Hazard insurance, 50 Iong as the Owners Association maintaing, with a generaly accepled Insurance carrier,
a *master” or "hlankel® policy on the Gondominium Project which is satisfactory to londe: and which provides
ingurance coverage in the amounts, for the pariods, and against the hazards Lender requies, including fire and
huzards included within the tarm "extended cavarage,” then;
{i) Lender waives the provision in Unitarm Covenant 2 for the monthly payment to Lencat of one-twelfth of
the yeorly premium instaliments for haueard Insurance on the Property; and
(i) Borrower's obligation under Uniform Covonam 5 to maintain hazard insurance coverage on the Property
is deemed satistied ta 1he exten) the! the required coverage is provided by the Owners Association policy.
Barrower shall give Lender prompt natice of any lapse In required hazard insurance coverage.
in the event af a distribution of hazard insurance procaeds In lieu of restoration ar repair foflowing a loss to the
Praperty, whether to the unit or to common elemonts, any proceeds payable to Borrowsr are hereby assigned and

shall be paid to Lender tor application to the sums secured by the Securily Instrument, with any excess paid to
Boriower,

C. Public Liabjlity Insuranoe. Borrowar shall take sueh actions as may be reasonable to insure that the Owners

Assotiation maintaing a public liabllity insurance policy acceptable in form, amount, and extent of coverage to
Lunder,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Froddie Mac UNIFORM INSTRUMENT
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H D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable o
L“} Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether of the unit
L‘i‘ or of the common clemants, or for any conveyance In llay of candemnation, are hereby assigned and shall be paid
oy to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
A in Unftorm Covenant 10.

:E? E. Lender's Prior Consent. Borrower shall not, axcapt after notice to Lendér and with Lender's prior written
A consent, either partition or subdivide the Property or consant ta:

{iy the abandonment or termination of the Condominium Project, excepl tor abandonment or termination
required by law in the case of subatantial destruction by fire or other casualty of in the cuse of a taking by
condemnation or eminent dumain;

() any amendment to any provision of the Conatituent Documents if the provision is for the express benetit
of Lerden

{iy termanziion of protessional management and assumption of seif-management of the Owners
Associati,

or

(iv) any actian whict« viasid have the effect of rendering the public liability insurance coverage maintained
by the Qwners Assouiation unaccuptable to Lender,

F. Remadies, If Borrower does ot pay condominium dues and assessments when due, the Lender may pay
them. Any amounts distursed by Lend #r under this paragraph F shall become additionat debt of Borrower sacured
by the Securlty Instrument. Uniess Boriorver and Lender agree to other terms of payment, these amoums shall
hoar interest from the date of disbursemeni ¢l the Note rate and shall be peyable, with Interest, upon notice from

Londer o Borrower requesting payment.

By SIGNING BELOW, Borower accopts and agrees 1o #\» terms and provisions contained In this Condominium

Hider.
’</ (aitflrry O ety o {Se

“‘é \/ON....« /é fﬁw i Bdrrower

- ol )
/ K%hﬂrmr
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