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PREFERRED MORTGAGHE ASSOCIATES, 1T,
J030 FINLEY ROAD, SUITE (04
DOWNERS GROYE, ILLINOIS 60818
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&
*‘9

3 \\)

1Space Abave This Line Fgr Reconding

THIS MORTGAGE (*ecarity nstrument”) is given on  DECEMBERR 12 1997
The mortgugor is ~ SHBLLOYN WINNER AND NAN RUVBL WIMMER, HUBBAND & WIFE

("Borrower").

This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD. )
which is organized and existing under the laws of THE STATE OF ILLINOIS , wnd whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS G OVE, ILLINOIS 60515 ("Lender*).
Borrower owes Lender the principsl sumof  TWO PZUNDRED TRIRTY~FPOUR THOUSAND FOUR HUNDRRD
AND 00/100 Dollars
{Us. § 234,400.00 ) This debt is evidenced by Borrower's note dated the same dale as this
Security Instrument (*Note"), which provides for monthly paymweats, with the full debt, if not paid earlier, due and puyable
on JANUARY 1, 2028 . This Security Indtrumant secures to Lender; (s) the repayment of
the debt svidenced by the Note, with interest, and sll renowals, exteasiun: and madifications of the Note; (b) the payment of
all other qums, with interest, advanced under puragraph 7 to protect v socurity of this Security Instrument; and (c) the
performance of Borrower's convenanls and mgreements under this Security {nsirument and the Nole. For this purpose,
Borrower does hereby morigage, grant and convey to Lender the following desciihed property located in

COOK County, illinois:

LOT 47 IN THE SUBDIVISION OF BLOCK @ IN THE SUBDLVZIRION OF THAT PARY

LYING NORTHEAST OF THE CENTER OF LINCOLN AVENUE, OF "ART OF THE NORTH

WEST 1/4 OF SBCTION 29, TOWNSHIP 40 NORTH, RANGE 12, BART OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N2
| =2
14-29-119-031
which has the uddress of 1214 OAKDALE AVRNUE
. [Serwet]
[tlinois 60657 ("Property Address");

(Stste] _ [¥ip Coc}

TOGETHER WITH all the improvements now or horsalter erected on the property, and sll eassmenls, appurtepances, and
fixtures now or hercafter s part of the proporty. All replacoments and wdditions shall also be covered by this Security
Instrument. All of the foregoing is roferred o in this Security Instrument as the "Property, ”

BORROWER COVENANTS that Borrower s lnwfully sised: of the estate horshy conveyed and has the right to mortgage,
grant and convey the Property wad that the Property is-unencumberud, except for encumbrances of record, Borrower warmaty
and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of raeord. ‘
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.option, obtaln coveruge to protect Lendor’s righta in the Proporty in wecordanco with paregruph 7,
¢ - All insuruneo policies and renowilts stisll be kecoptable to Londer und shid) Includo o standard mortguge clauss, Lender shril
_havo the right to hold the polivios and ronewnls. |f Lenther reuires, Borrowere shwll promplly give 1o Londor al} recoipta of pald
cpromivis und ronowal naticos, In tho event of lows, Borrowor shall give prompt notics 1o the {nsurancs carrior and Lender,
,;I.undur may make proaf of loss if not made promptiy by Borrowr,
" Unlows Lendor wnd Borrower otlerwise ageeo {n writing, nsurance proceeds shall be applisd 1o restortion or ropair of the
3: Proporty demaged, If the restoration or repalr I8 economicaily foaaiblo and Lendor's socurity ik not lessened, 1f the restortion
"0t ropalr i not economivally femiblo or Londur's security would be lessencd, the insurance proceeds shull bo applied to the
+sums socured by this Security Instriment, whother or not then dus, with any sxcosy paidd to Barrower, |T Borrower sbandons
wthe Property, or doos nol answor within JO days « notice from Londer that the insuraico carrier haw offered to settle u cluim,
thon Lendur may coltoct the insurance procoods, Lender muy use the procusds Lo fopair or restors the Proporty or to pay sums
secured by thin Seaurity Instrucsont, whothor or not then dus, The 30-duy poriod wili begin when the notico is given,

Unless Londor and Borrowur otherwiso wyreo in writing, wny application of proceds to principsl shall not vxtend or posipone
the duw dute of the monthly payments reforred (o in parugraphs | and 2 or change the amaunt of the puyments. I under
paragraph 21 the Praparty is acquired by Lender, Borrower's right 1o any inwurnce policies s procesds resulting from
dumage 10 the Properiv_prior to the acquisition shatl pask to Landor to the axtont of the sumy seeured by thin Security
Instrument immedintely Zaor to the scyuisition,

6, Occupuncy, Proserveiion, Maintenanco and Protection of the Properiy; Borrower's Loan Applicution) Leuselwdds,
Borrower shull occupy, extunl!sh, and uso the Property sy Borsower's principul rosidence within wixty duyx sfier the vxeention
of this Security Instrument and einl continse 1o ocoupy the Property as Borrower's principal residenco for ut luwst one year
aflor the date of occupancy, unless Lsnder othorwise ngroes in writing, which consont shall not bo unrsasonably withhold, or
unless oxtonuating clreumatancos oxist which wre beyond Borrowor's control, Borrowor shall not destroy, damuge or impair the
Property, altow the Properly 1o detorioris, o7 commit wasie on tho Property, Borrower shall be in delault if wny forfsiturs
sction or procoeding, whether civil or criminal /14 begun thut in Londer's good fuith judgment could result in forfeiture of the
Proporty or othurwise materially impair the tiescrsted by this Securily Instrunwent or Leader's security Intorost,  Borrower
may curo such u dofwult und roinataly, wa providd i eacegraph 18, hy causing the sclion or proceeding lo be dismissed wilhi a
ruling that, in Lender's good faith detorminstion, prechides forfolture of the Borrower's interesl in the Proporty or other
material impuirmont of the lion croated by this Securily insir:ment or Lender's security interest, Borrower shall aiko bo in
default If Borrowur, during the toan application process, gave matoriully fuls or inkceurato information or statemients (o Lender
(or fhiled to provido Lender with any nwlorinl information) in canpsction with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrowor's oceupancy Of (b Property wa u principsl residence, If this Security
Instrument is on  leasehold, Borrower shall comply with all the provision: of the leass, IF Borrower nequires fes titls to the
Property, the lewsshold and the feo titls shall not merge unless Lendor agrss 1o.the merger in writing,

7. Protection of Lender's Rights in the Property,  1f Borrower fuils 1o perfoim the covenants and agreements conlained in
this Security Instrumoat, or thera in a logal procoeding that may significantly offect Londor's rights in the Property (such as
u proceoding in bankrupicy, probats, for condemnation-or forfviture or to enforce laws or regulations), then Lender may do
wadd pay for whalover is necessary to protect the vatue of the Property and Lender’s vignizin the Property, Lander's actions
may include paying any sums secursd hy w lion which has priarity over thiv Secua 'y insirument, wppearing in court,
puying reasouuble attornoys' fees and untoring on the Property to muke ropains, Although Lendor may take action under
this paragraph 7, Lender does not have to do so,

Any amounts tisbursed by Lender under this parwgraph 7 shall become additional debt of Borrewsr weured by this Securily
[nstrument. Unless Borrower and Lender agree to other terms of peymont, these amounts shall bear (nterest from the date of
disbursoment ut the Notu rate snd shall be payable, with intsrest, upon notice from Lender to Borrower requedting payment,

8. Moriguge Insurmce,  1F Lendor roquired morigage insurunce i o condition of making the loan secuns! by this Seeurity
instrument, Borrower shall pay the premiums required (o maintain the mortgege insurance in s(fect, If, for any reason, the
mortgage insurance coverage requina by Lender lapues or cousos to he in effect, Borrower shall pay the premiums required to
oblain coverage substantiully equivalent to the mortgnge insurance previously in effect, ut a cost substantinlly equivalent (o the
cost to Borrowsr of the mortgage insurance previously in effoct, from an alternale mortgage insuser approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo Lender each manth 4 sum equal to
one-twelth of the yearly mortgage insurance promium being paid by Borrower whon the insurance coversye lapsed or ceased 1o
be in offect, Lender will dccopt, use and rotain these payments us w loss reserve in lieu of morigage insurunce. Loss reserve
paymenls may no longer be required, at the option of Lender, if morigags insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes availabie and is obtaioxl, Borrower shall pay
the promiums required (0 maintain mortgage insuranice in effect, ‘or lo provide & Joss reserve, unlil the requirement for
mortguge insurance ends in accordance with any written sgreement botwoon Borrower wad Leader or applicable law,

9, Inspection, Lender ot its agent may make reasonuble oniries upon and inspections of the Property, Lender shalf give
Borrowsr notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
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Juss than 30 days from the date the notice is deliversd or muiled within which Borrower must pay all sums secured by this
*Seeurity - Instrumeat, 1f Borrower fuils lo puy these sums prior to the expiration af this period, Lender may invoke any
" romedies permitted by this Security Inatrumont without further nolice or demand on Borrower.

+* 18, Borrower’s Right to Relnstate, |f Borrower mests cortain conditions, Borrower shall have the right to have enforcemenl
{ of this Security Instrument discontinued at wiy time prior to the earlioat of: (4) 5 days (or such other period as applicable law
kpay specily for roinstatoment) before sale of the Property pursuant ta any power of sale contuined in this Security Instrument;
sor (b) eatry of # judgmont onforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender &1l sums
yWhich then woulld be due under this Security Instrument and the Nots a4 if no accelormtion had occurred; (b} cures any dofauit
‘of uny othoer covenants or ugreoments; (c) pays nll oxpenses incurred in eaforcing this Security Instrument, including, hut not
Mimited 1o, reasonablo attorneys' fees; and () Lakes such wction s Lender may reasonubly require (o ussurs that the lien of this
"Security Instrument, Lendur's rights in the Property and Borruwor's obligation to pay the sums wecured by this Security
Instrument shall continue unchanged, Upon reinatatement by Borrower, thin Security Instrument and the obligntions secured
heroby shail romain fully effective us if no ucceleration had occurred, However, this right to relnstat shall not npply in the
case of accelorstion under paragraph 17,

19, Sale of Note; Zange of Loun Servicer, Tho Note or  purtial intorsst in the Nots (together with this Security Instrument)
may bo sold one or ware times without prior notice 1o Borrower, A sale may reault in a chunge in the entity (known a4 the
"Loan Servicer®) that'ceticcts monthly payments dus under the Note and this Security Instrumenl, Thers ulso may be ono or
more changes of the Loas Sivicer unruliiwd to & sale of tho Note, 1f thore in & change of the Loan Servicer, Borrower will be
given writlen notice of the cizags in necordance wilh parsgruph (4 ubove and upplicablo lxw. The notico will state the nume
und wddress of the now Loun Servicer und the wddress to which paymonts should be madv, The notice will also contain uny
other information required by applicnisls Taw.

20, Huazardous Substances, Bureowor shall not chuse or permit the presence, use, disposal, storage, or rolease vf wny
Hazardous Substances on or in the Prupw(yC Borrowor shull not do, nor allow nyone olse to do, wnything wffiecting the
Proporty that Is in violation of any Bnvironmeriai Law. The proceding two sentonces shall not upply 1o the presency, use, of
storugo on the Property of small quantitivs of cluzardous Substances that are gonorally recognized to be uppropriste to normal
rosidonting usos and to maintenance of the Proponty.

Borrawor shall prompily give Lender writion notice of uny investigution, claim, denwnd, lawnuil or othor uction by any
governmiental or regulatory ugency or private party invoiv ng the Property ad any Huzardous Substunce or Bnvironmental Law
of which Borrower hus wctual knowledyo. 1T Borrower lsemy, oris notified by any governmental or rognlatory suthority, that
any rmoval or othor romedintion of any Hazardous Subatance witzwilng the Property [v nucessary, Borrowor shall promptly luke
nll nocensury romedint notions in sccordunce with Bnvironmental Lav.

As usod in thin parsgeaph 20, "Hazardous Substunces® wre those xapsiunces dofined us toxie or huzardous substances hy
Gvironmental Law and the following substances: gsoline, korosens, cior Hammablo or toxic petroleum products, tuxic
posticides und horbloldes, valatile solvents, materials contuining rabeston o1 formaldshyde, and rudionctive mwtorinls, As used
in thin paragraph 20, *Bnvironmental Law” meand fedoral Taws und Iaws of the juriidiotion whore the Proporty i% lovated that
relato (o health, safuty or vnviconmontsd profectio,

NON-UNIFORM COVENANTS, Burrower und Londor further covenant wnd uyres s o5 iaw:

21, Accelerution; Remedien, Lender shall give natice (0 Borrower prioe to accelerstion (ullowing Borrower's breach of
any covenant or agreement in this Security Tnstrument (hut wot prior lo sccelerition wries parngraph 17 unlew
npplicable luw provides otherwise). The notice shall specify: (W) Use defwalt; (b) the wction roqulie (o cure the defuult;
() i date; oot lews than 30 days from the dute the notice is given fo Borrower, by which the defaul. it be cured; wnd
{d) that fallure 1 cure the defuult on or before the dute specified in Use notlce may result in acccrcution of the Jums
secured by this Security Instrument, foreclosure by judicial proceeding undd sale of the Property, The e shail further
inform Borrower of the right (o reinstate after acceleration and the right (o assert in the foreclosure procecding the
non-ixistence of & default or any other defense of Borrower (o accelesution und foreclosure, I the defuult ks ot cwred
on or before the date specified in the notice, Lender at its option, may require immediute payment in full of wl suns
seeured by this Security Instrument without further demand und may foreckono this Security Instrument by judictat
procceding, Lender shull be entitled to colloct ull cxpenes incurved in pursuing the remedies provided in this puragraph
21, Including, but not Hmited 0, reasonuhie uttorneys’ fees und costs of titke evidence,

22, Release,  Upon payment of all sums scured by this Security instrument, Londor shull roloass this Securily Instrument
without charge to Borrowor, Borrowor shall pey any rocordation coms,

23, Waiver of Homusteud, Borrower wajves all right of homestead sxemption in the Property.

ILLINOIS  :Single Family + Fannie Mae/Freddis Mac UNFORM INBTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups)

. THIS FIXED/ADJUSTABLE RATE RIDER is made this 12TH day of DECRNDER ,
1997 , and is incorporated into and shall be deemed to amead and supplement the Morigage, Deed of Trust
' or Security Deed (the "Security Instrumen!”) of the same date given by the underigned (the "Borrower") to securs

¢ Borrower's Fixed/Adjustable Rate Note (the *Note”) to

- PREFERRED MORTGAGE ASSOCIATES, LTD.
{the *Lender*) of the same date and covering the property described in the Security Instrument and located at:

1214 OAKDALE AVENUE
CHICAGO, IL 60657
| Propenty Addross)

THE NOTE PPGVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE .{£ BORROWER MUST PAY,

ADDITIONAL COYENANTS. 1n addition to the covenants and agreements made in the Security Instrament,
Borrowur and Lender further covenunt ans agrea us follows:

A. ADJUSTABLE RATE AND MONTHLY “AYMENT CHANGES
The Nole provides for an initial fixed interest rateof 7.000  %. The Note also provides for u chunge in the
initial fixed rate lo an adjustable rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PA'VMENT CHANGES

{A) Chunge Dates

The initinl fixed interest mite 1 will pay will chungs .o an adjustuble interest mie an the first day of
JANUARY 1 , 2003 , and the wdjustabie Fatsrest rute | will pay may change on thal day every 12th
month théreafter, The date on which my initinl fixed interest rate’ chasges to an sdjustable intersst vate, nd each date
on which my adjustable intereat rate could change, is calied a "Change Dato,”

{B) The Index

Beginning with the first Change Dute, my udjustable interest rate will b bused on an lndex. The "Index” s the
woekly avernge yield on United States Treasury seourilies adjusted lo # constant awturity of 1 year, ns made available
by the Federal Reserve Board, ‘The most recun Index figure available as of the dute 45 duys befor cach Change Date
i called the "Current Index.”

[F the lndex is no longur available, the Note Holder will choose a new index ‘Lt is based upon compurable
information, The Note Holder will give me notice of this choice,

(C) Calculution of Changes

Bofore sach Change Dato, the Note Holder will calculate my new intorest rate by wdding  TWO A%P THRRR

QUARTRRS parcentags poini(s)
{ 2.75%0 %) o the Currvnt Indes, The Note Holder will thes round the resull of this addilion to the
nearsst onv-oighth of one porcentage point (0.125%), Subject to the limils stated in Section 4(D) below, this rounded
umount will bo my new intorest rate until the next Changu Date.

The Note Holdsr will then deturming the smount of the monthly payment that would be sufficient to repay the unpuid
principal that | m vapected 1o ows ut the Change Dalv in full on the Maturity Duto at my new inlrest rato in
substuntinlly squa) puyments, The result of this caleulation will bo the new wmount of my monthly payment,

(D) Limits on Interest Rute Changes

The intoreat rate | am required 1o pay nt the first Change Date will not be graater than 12.000 % or less
than 2,000 %, Thoreuftor, my adjuniable intorest rate will nover bo increased or decreased
on uny single Changs Date by more than twa percontage poinls (2,0%) from the rte of inlorest | have been paying
for the preceding 12 months, My inlervat rite will never bo greater thun 12.000 %,

MULTIBTATE FIXED/ADJUBTABLE RATE RIDER - 1 YEAR TREASURY INDEX Fannle Maa Unlform inetrument
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