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MORTGAGE

THIS MORTGAGE (“Seeurily Instrument™) is given on the 19th day of December, 1997,
The mortgagor is JOANN R, WCODRUTF , AN UNMARRIED WOMAN
(“Borrower”),

This Seeurity Instrument is given to CHOICE MORTGAGE SERVICES, INC,, A CORPORATION, which is organized
Illlng, }ﬁgl]igg_gﬁ;:r the Inws of the State of ILLINOIS, and whose nddress is 1316t WEST 143RD STREET, LOCKPORT,
d b

(“Lender”).
Borrower owes Lender the principal sum of Gris HUNDRED EIGHTEEN THOUSAND and NG/L00-.-.Dollars
{U.S, § 118,000.00). This debt is evidenced by Botravar's note dated the sume date as this Security Insirument (“Note"),
which provides for monthly payments, with the full debt, iaot paid carlier, due and payabke on January 1, 2028, This
Sceurity Instrument secures to Lender; (a) the rcpa(ym( b of the debt cvidenced by the Note, with interest, and all

renewals, extensions and modifications of the Note; (b) tne parment of all other sums, with interest, advanced under
pnrngraph 7 to proteet the security of this Security Insirumeniiand (¢) the par[urmunu, of Borrower's covennnts und
agreements under this Security (nstrument and the Note, For tals surpose, Borrower does hereby mortgage, grant nnd
convey (o Lender the following described properly located in COOK County, llinois:
LOT 27 IN BURNSIDE'S LAKEWOOD ESTATES, A SUBDIVISIGN OF THE NORTH 33 FEET OF THE
EAST HALF OF THE SOUTH EAST QUARTER AND PART OF 7HE EAST HALF OF THE NORTH
EAST QUARTER OF SECTION 33, TOWNSHIP 35 NORTH, RANCE 13, EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN COOK COUNTY ILLINQIS,
" ﬁ‘ “
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§ Htnawed or Property Insueance, Borrower shall keep the Improvements now existing or herealter grecied on
the Property insured aguinst loss by fre, hozards inchided within the wem “extended covernge® and any other hizarls,
inehuding loods or Duoding, for which Lender requires insurnnee, ‘This insursnee shall be maininined in the amouis und
for the periods thint Londer requires. The insurance arrier providing the insurnsice shull be chosen by Borrower subjewt
t Lender's approval which shull not be unreasonably withhetd, (1 Borrower (uils 10 madntain covernge deseribed abave,
Lerader may, ab Lender's option, obinin covernge to proteet Lender's righis in the Property In neeordanee with parmgraph 7,

All Insurance policies and renewals shull be nceoptuble 0 Lender nnd shall include » standurd mortgage cliuse,
Lendur sholl have the right (o hold the policles und renewals, 1 Londer requires, Borrower shull promptly give to Lender
all recalpts of puid premiums and renewal notices, 1o the event of foss, Borrower shufl give prompt notice - the
insurnee carriee nml Lender. Londer muy muke proot of loss If not made prompily by Borrower,

Unless Lender and Borrower athenvise agree in writing, imuranee provecds shull be applied w restoration or
rephir of the Propeny dumn{cd, if the restorntion or repnlr s ceanomieally fensible und Lunder's seeurlly i not lessened,
ITthe restorntion or repnlr is not economivatly feusiblo or Lender's securlty would be lessened, the insurance proveeds
shall bo applied to the sums seewred by this Sceurity Tnstroment, whoether or not then due, with uny excess puld to
Norrower, [F Borrower abamdons thu Property, or toes not unswor within 3¢ duys o notice Trom Lender thns the insurunee
carrior has olfered-5o settlo o cloim, then Lender muy colleet the insursnee progeeds,  Lemder miy use the proceeds to
tepalr or restore the Broporty or to pay sums securcd by this Seeurlty Instrument, whother or aot then due, The M.
duy petiod will begin sdien the notce b given,

Unless Lenderant Barrower otherwise agree in welling, any application of proceeds 1o prineipal shall not exiend
or postpene the due date'or 1he monthly psyments reforred (o In pnrgrnphs 1 ound 2 or chunge the nmount of the
payments, 15 under paragrapn 2o e Property s acquired by Lender, Borrower's right 1o any ﬁuurnucc pollcies nid
proceeds resulting (rom damige 1o-ine Property prior 1o the aequisition shall pass (o Lender w the extent of the sums
seeured by this Seeurity ostrument Pavedivtely prior 1o the wequisition,

6. Oeeupuney, Preseevition-sfaintominee and Pratectlon of the Praperty; Borrower's Lomn Appliention;
Lenseholds,  Borrower shull occupy, esiablian, sid use the Property na Borrowor's prineipal residence within sixty duys
ufter the exeeution of this Security Instewment und shall continue to oeeupy the Properly as Borrower's principul residence
for a1 leust ane year after the dine of oceuparey. unless Londor othenwvise agrees in writing, which copsent shall not be
unrensanably withhold, or unless extenunting cirelimatraces exist which are beyond Borrower's control. Borrower ahall
not destroy, domuge or impair the Properly, allow the droperty 10 deterlorate, or commit waste on the Propeny, Borrowe)
shalt be in defoult iF wny forfeliure nedon or proceeding, swnether civil or erimina, is begun that i Lender's good Mith
Judgmoent could resull in forleiure of the Property or othenvise muterintly impair the len created by this Security
(nateument or Lendor's sceutity intorest, Borrower muy eurc sueh o defnult ad reinstate, us provided In paragraph 18,
by cousing the netion or proceeding 10 be dismissed with o rullap<huy, In Lender's good fulth determination, precludes
forfeiture of the Rorrower's [nterest In the Property or othier mierlal impalrment of the tien crented by this Sceurliy
Instrument or Londur's sceurdty intorest,  Borrowor shall also be " dalfault iF Borrower, duting the lonn application
process, gave mauterlnlly Tfalse or innceurnte informmtion or sintementeio Lender (or fhifed (o provide Lender with any
materin! informution) in connection with the lonn evidenced by the Note, ‘aciuding, but pot limiled 1o, represenintions
concerning Borrower's oceuptiney of the Property as o prinelpal resldence, 1this Seeurly Instrument is on ai leasehold,
Borrower shall comply with all the pravisions of the lease, [T Borrower acquires fve-title to the Property, the leaschold
and the fee title shall not morge unless Lendor ngrees 10 the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower Tuils to perftrm e covennnts and agreements
contained in this Seeurity [nstzument, or there is o legal proceeding that may signifienntly alleet Leader's rights In the
Property (sweh as i proceeding in bankruptey, probute, for condemnntion or forfeiture or 10 ealorse laws or regulations),
then Lender mny do and puy for whitever i peeessury Lo protect the value of the Property aeu Lender's rights in the
Property. Lender's uctions muy Include paying uny sums secured by o tien which has priority over (nly Sseurily Instrument,
nppearing In court, paying reasonible avorneyst fees nnd entering on the Property to make reprlis” Although Lender
may ke actlon under Lhis puragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this puragruph 7 shall become additionn) debt of Borrower secured by
this Sceurily Instrument, Unless Borrower und Lender agree to other wems of payment, these amounts sholl bear interest
from the date of disbursement al the Note rute and shult be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage Insurance, [T Lender required mortgage insurnnce ns a condition of muking the lonn sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effecl, If, for
any renson, the moriguge insurance covernge required by Lender lapses or ceases lo be in elfeet, Borrower shall pay the
premiums required (o obtein coverage substantinlly equivadent to the morigage insurance previously in effect, ot a cost
substantinlly equivalent 10 the cost 1o Barrower of the morlguge insurnnce previously in effect, [rom an alternnte mortgnge
insurer upproved by Lender, [ substuntinlly equivalent morignge (nsurance coverage is not avaituble, Borrower shall pay
to Lender cach month o sum equal to one-twellth of the yearly mortgage insurnnce premium being puid by Borrower
when the Insurance coverage lapsed or censed to be in effecl, Lender wiil accept, use and retaln thiese payments as o
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, nt the option of Lender,

Ferm 3014 9/90 (Page 3 of 6 pagos)
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16, Borrower's Copy, Borrower shall be given ane conformed copy of the Note and of this Securlly Instrument,

L7. Transfer of the Property or n Beneflelal Interest in Borrower, 1 all or any part of the Praperty or nny
interest in it is sold or trunsferred (or if @ beneficial interest fn Borrower is sold or trunsferred and Borrower s ool u
natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrument,  However, this option shall not be cxercised by Lender il exercise is
prohibited by federnl law as of the date of this Seeurity Instrument,

If Lender exereises this option, Lender shall give Borrower notice of neceleration.  The notice shall provide o
period ol not less thun 30 days {rom the dute the notice is defivered o mailed wilhin which Borrower must pay sl sums
seeurcd by this Sceurity Instrument, If Borrower falls to puy these sums prior 1o the expiration of this period, Lender
may invoke any remedics permitted by this Sceurity Instrument without further notice or demund on Borrower.

18 Borrower's Right to Relnstate, 1§ Borrower meets cerialn conditions, Borrower shall have the right 1o
have enforcement of this Security [nstrument discontinued at any time prior 1o the earlier of: (n) § duys (or such other
poriod us npplicablo law may specily for reinstutement) before sale of the Properly pursuant to any power of sule
contained in s Seeurity Instrument; or (b) entry of o judgment enforeing this Sceurity Instrument, Those conditions
nre that Borrower:{n) puys Lender oll sums which then would be due under 1his Security [nstrument and the Nole as
(F no aeceleration tng oceurred; (b) cures any default of any olker covenamis or ngreements; (¢) pays all expenses
incurred in enforcing s Securily Instrument, ineluding, but not limited to, rensonable nttorneys' fees; und (d) takes such
netion w8 Lender may rensomibly require to ussure that the lien of this Sceurlty Instrument, Lender's rights in the Property
and Borrower's obligntion 10 ray the sums secured by this Seeurity Instrument shall continue unchanged.  Upon
reinstatement by Dorrower, this Sesuritly Instrument and the obligntions secured hereby shull remuin fully effective as if
no weeelerntion had oceurred, towevss, this right to relnstate shall not apply in the case of necelerntion under parngraph
17,
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19, Sulv of Note; Change of Lora Servicer, The Note or o purtind interest In the Note (together with this
Seeurity Instrument) iy bo sold onu or faore-times without prior notice to Borrower, A sule muy result in o change
in the entity (known as the "Lonn Servicer™ i colleets monthly puyments due under the Note and this Security
Instrument, There also muy be one or more chiager ol the Lonn Servicer unrelited o o sale of the Note, I there is
n change of the Loun Servicer, Borrower will be given writien notiee of the chunge in necordance with paragraph 14 above
ndd applicable Jaw,  The notice will state the name sl address ol the new Loun Servicer nnd the acklress 1o which
payments should be mado, The nolice will nlso contsin -ty oiher informntlon required by applicable bw,

20, Huzardous Substunces, Borrower shall not caussor permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property,  Borroweesiell not do, nor allow nnyone else to do, unything
alteeting the Properly that Is in violution of uny Environmentnl Laws ‘The preceding two sentences shall not apply o the
presence, use, or stornge on the Property of small yuantities ol Hizeedsas Subsinnees that are generally recognized (o
be upproprinte o normol residentul uses und o maintenance of \he Propiety,

Boreower shull promplly give Lender written notive of any investigniior, eluim, demund, liwsult o2 other netion
by uny governmentul or regulntory sgency or privite party involving the Propery-and any Huzardous Subsinnee o
Environmental Law of which Dorrower has netunl knowledge, 1f Borrower learns, or<Cnotified by any governmental or
regulntory muthority, they uny removit or other remedinton of any Hazardous Substeane affeeting the Property is
necessury, Borrower shall prompily ke all necessary remedinl netons In nccordnnee wily Bnvleanmentul Law,

Av used dn this paragraph 20, “Huazardous Substonees” are those substinees defiaed s toxic or haznrdows
substances by Eavironmentul Law and the following subsinnees: gusoline, kerosene, other Nummebiecor toxle petroleum
products, wxiu pesticides and herbicides, volutile solvents, mntorinls contuining asbestos or formaldelyts, und rudionetive
materinls, As used in teis parageaph 20, *Bavironmentol Law" means Tedoral Jows and s of the Jusiediston where the
Property Is locnted that eelato o health, suloly or environmontul protection,

Nox-Uxirarm Covitsants,  Borrower und Lender [urther covenant and ngree uy follows:

Al Acevlorutlon; Remedien, Lender shall give notice 1o Boreower prior (o necelestion followlng Borrower's
hroach of any covenant or ngreement i this Sveneity Instrament (bt not prive tw aecelerntion under puragruph
17 untlosy npplicubly taw provides othuewise), The notico shafl spocifyr (n) the defunily (b) the netion eequired to curo
the dofnlty (c) u duto, not leas than 30 days from the dute the notice v given to Borrower, by which the defiult
must be cureds nnd (d) Hut Milluee to cure the defualt on v before the date speciled 1n the notlee muy result in
neeelorntion of the sums seeured by (his Security Insteument, foreclosure by Judleial proceeding and sale of (he
Property, The notic shall further inform Borrowar of the right w relnstate wfer aceelorntion nnd the right to nksert
In the foreclosure procecding the nonsexistence of w defuslt or any other defense of Borrower to accelerution nnil
forvelosury, 17 the defualt is ot cored on or before the dito specified in the notice, Lender nt its option may require
immedinte puymont In fuil of ull sums seeured by this Security Instenment without farther demand and may
foreclose this Security Insteumont by judicinl proceeding. Lentder shatk by entitled to collect al) exponses nerred
in pursuing the remedies provided (n this pueagenph 21, Ineluding, bat not limited to, rensonable nitorneys' fees nne
costs of thie evidence,
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