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£ e MORTGAGE
/,'/.r;; .f") THIS MORTGAGE (" sccurity Instrument”) is givenon January 9. 1995 . The mortgagor is

}I' ‘tﬁjéI,TYL A RAVAGO., A/SINGLE WOMAN NEYER MARRIE(D

o
PN & "
e / . _ {"Barrower”).
RO £ This Security Instrument is givento U FPAMOND MORIGAGE CORPORATION,
N
S . which is organized and existing under the law;, of I'THE UNITED STATES OF AMERICA , and whose address is
w1706 W, ALGONGRUITN RO, HOYVEMAN ESTATES . 1L BO1G5 ("Lender”).

Borrower owes Lender the principal sum of  Nosisty 7a2 Tnousdand Dollars ang no/ 100

Dollars (U.S.§ 91 . 002 00 ). This debr is
evidenced by Borrower's note dated the sami date as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and pay:ble »n fFebruary 1. 2028 This Security
{nstrument secures to Lender: (a) the repayment of the debr evidesced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all a2liec sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the performarce of Borrower's covenanis and agreements
under this Security Insirument and the Note. For this purposc, Borroweraoas hereby martgage, grant and convey to
Lender the following described property located in ook
County, llinois:

SEL ATTAZHED LEGAL DESCRIPTICN

16-34-122-053

whichhas[hcaddrcssof B156 8§ KLATING AVE , CHICAGD ,
{Street) [City]
Mlinois 604572 {("Property Address”);

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shal] be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described
above, Lender may, ar Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt netice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lendcr that the insurance carrier
has offered 1o settle a clatin, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property vi'12 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice iz riven,

Unless Lender and Borrowe: otherwise agree in writing, any apptication ol proceeds to principal shall not extend or
postpone the due date of the montlily payments referred to in paragraphs | and 2 or change the amount of the
payments. [f under paragraph 21 iic Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Frorery prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately nrior to the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application:
Leascholds. Borrower shali occupy, establish, anu use the Property as Borrower’s principal residence within sixty days
after the execution of this Security [nstrument and stzil vontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenuating cireemstances exist which are beyond Borrower's conirol.
Borrower shall not desiroy, damage or impair the Propenty, ¢ llow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or groceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Propeny or otherwise materiatly impair the lien created by
1his Security Instrument or Lender’s security interest. Borrower may<v:< such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 0 be dismissed with 2/0:iing that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o other material impairment of the lien
created by this Security [nstrument or Lender’s security interest, Borrower shail <isa be in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or state:nenisio Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the'p'sig, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal resiaence - If this Security Instrument is
on a leasehotd, Borrower shall comply with all the provisions of the [ease. If Borrower apuires fee title 1o the Property,
the leasehold and the fee title shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenantand agreements
contained in this Security Instrument, or there is a tegal proceeding that may significantly affect L=nde. s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforce tares &
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property ard.-Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority nvesthis
Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, (hese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intcrest. upon notice from Lender 1o
Botrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (0 obiain coverage substantially equivalent ta the mortgage insurance previously in effect, ai a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an allernate
mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available,
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LOANNDO. 0956558

sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciel proceeding, Lender shall be entitled to collect all
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge (o Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incosporated into and shall
amend and supplement ihe covenants and agreements of this Security Instrument as if the rider(s) were a pan of this

Security Instrument. [Check applicable box{es)]

[J Adjustabie Ra.e Rider C]Condominium Rider (J1--4 Family Rider
(_lGraduated Prymznt Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
(JBaltoon Rider {JRate improvement Rider O second Home Rider

U] Other(s) [specify]
BY SIGNING BELOW, Beirar.or accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) execur2d by Borrower and recorded with it.

Witnesses:
S ANPIRASR] et (Seal)
METYL A. RAVAGD -Borrower

Social Security Number -

Social ‘sscurity Number

{Seal) -
-Borrower

Social Security Number Social Security Numbcr
[Space Below This Line For Acknowledgment] — <
STATE OF ILLINOIS, (<O County ss:

1,  theundersigned €3¢ &7 007 SV . a Notary Public in and for taid county and
state do hereby certify that METYL A. RAVAGO, A SINGLE WOMAN NEVER MATA 0N

personally known to me 1o he the same person(s) whose name(s) subscribed to the foregoing instrumeni, app-arcd
before me this day in person, and acknowledged that he /s hesigned and delivered the said instrument as
his/her free and voluntary act, for the uses and purposes therein set forth, G4y

' (d

Given under my hand and official seal, this  §  day of ) ]/n VB

‘-/?/?L(. U SOUPY POR
Notary Public

My Commission expires:

This Instrument was prepared by: CLLEN A. LOCKRIDGE

L BEAL

S. BREDESON
NOTARY PUBLI, STATE OF LLLINOIS
NY COMMISSION EXPIRES 6-16-2001

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Tt PROPER'TY DESCRIPTION
_ y
bi
;5 The land referred bo in this Commitment is described ag f{ollows:
o

LOT 20 IN RESUBDIVISION OF CERTAIN LOTS AND VACATEL STREETS 1H SCOTTSDALR

J“ THIRD ADDITION BEING RAYMOND L. LUTGERT'S RESUBDIVIGSION OF PART OF LOT 5§ IN
ASSESSOR'S SUBDIVISION OF SECTION 34 AND NORTH 1/2 OF SECTION 32, TOWNSHIP 38
NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN ARD PART OF LOT 3 IN
SUBDLVISTION OF LOT 4 IN SAID ACCESSOR'S SUBDIVISION ALSC LOTS "RB*, “OU", "DV 1IN
SCOITSDRLE FIRST ADRITION ACCORDING 'TO THE PLAT THEREOF RECORDED A DOCUMENT
NUMBEK 15953109, ALL 1IN COOK COUNTY, ILLINOIS.

HOTE FOR 1§09 TION:
COMMONLY KNOWN-P5.-Bl56 5. KENTING AVE, CHICAGC, 60652
PERMANENT INDEX MUMBER: 19-34-122-053

TOSSLONE




