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MORTGAGE BUTIIRG6YD

THIS MORTGAGE ("Secyriey Ingtrument”) is givenon  JANUARY 1270, 1998 . The mortgagor is
STEVEN STLVERSTEIN ARND LUSLIE STLVERSTRIN, 1USBAND AND WIFE

("Borrower"). This Sacurily Instrumand J givente  CDK MORTGAGE, INC,

STATE OF LLLINOLE, '
which is organizad and existing under tho faws ol XABNNUAXNKIX KX XNTIKKRX , ind whose
address !y 4 OLYMPUS DR., NAPERVILLE, Al 60540

{*Lender"). Borrowor owas Londer the principal sum ol
ONE HUNDRED FIFTY THOUSAND AND NO/10D
Dollnrs (U5, $  150,000.00 ,
This debt is evidencad by Borrower's nolo datad the samo tale as this Sacurity Instrument {"Nota"), which provides
for monthly payments, with the full detit, it rot paid earlier, due tnd payablo on FEBRUARY 1, 2006 .
This Securily Instrument secures to Lender; (a) the ropayment ofiny debi avidenced by tha Note, with Inleres!, and
all renewals, extonslons and modifications of the Nola; (b) the paymant.of all other sums, with interest, atvanced
under paragraph 7 to protect the securlty of \his Sacurlly lnstrument: npd (¢) the perlormance of Borrowor's
covenanis and agreemants uncder this Sacurlty Instrument and the Nole. =% this purpese, Borrower doos heroby
morlgage, grant and convey to Lender the tollowing described property locaiza s COOK County,
Iinols:
THE SOUTH 3 WEET OF LOT 2, ALL OF LOT 3 AND THE NORTH ¥ FEEfOF LOT 4 IN
BLOCK 16 IN NORTH SIDE REALTY COMPANY'S DEMPSTER COLF COURGE "m'awwmn
IN THE EAST 1/2 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13, EAS1 OR THE
THIRD PRINCIBAL MERIDIAN, IN COOK COUNTY, TLLINOTS,

ng 169 e a74G7 .._%

BTN 20232080450000

which hes the address of 8651 N DRAKE SKORIFE
[Straet] [City]
linois 60078
[¢ip Codle] {"Propaity Adtdress");
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TOGETHER WITH all the improvemants now or hereafter erected on the propey, ang all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing fs refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully seised of the estate heteby conveyed and has the right to
mortgage, prant, and convay the Property and thal the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the tilie to the Property against all claims and demands, subject

to any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited varlations by jurisdiction to constilule a uniforin security instrument covering real property.

UNIFORM COVENANKTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Boirower shall prompily pay when
due tha principal #1 and Inlerast on the debt evidencad by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxea and Insurance. Subject 1o applicable law or to a written waiver by Lentes, Borrower shall
pay to Lender on the dry monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds’} for:
(a) yearly taxes and assessmcris which may attain priority over this Security Instrument as a lien on the Propenty; (b)
yearly laasehold payments or graund rents on the Propenty, if any; (c) yearly hazerd or properly insurance premiums:
{d) yearly flood Insurance pramizins, if any; (e} yeatly morigage insurance premimums, if any; and (f) any sums
payable by Borrower to Lender, in accordence with the provisions of paragraph 8, in lieu of the paymen of mongage
insurance premiums. Theso items are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an
amaunt not {o exceed the maximum amount a lender for federally relaled mongage loan may require for Borrower's
ascrow account under the federal Real Estare settlement Procedures Act of 1874 as amengded trom time fo time, 12
U.8.C. Section 26801 ot seq. ("RESPA", uniess dnither law that applies to the Funds sets a lesser amount. (f so,
Lender may, al any lime, collect and hold Funds in ni--amount not 1o exceed the lesser amounl. Lender may estimale
the amount of Funds due on the basis of current dataand reasonable eslimates of expenditutes of {utute Escrow
items or otherwise In accordance with applicable law.

The Funds shall ba held In an instifution whose deposils a7e insured by a federal agency, instrumentaiity, or entily
{including Landar, I Lender is such an institutlon) or in any Feueial Home Loan Bank. Lender shall apply the Funds
lo pay the Escrow ltems. Lender may not charge Borrower for heidirg and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow items, unless Lender piys Borrawer interest on the Funds and applicable
law permits Lender to make such a charge, However, Lender may requile Borrower 10 pay a one-time charge for an
indepandent real estate fax reporting service used by Lender in connectici with this loan, unless applicable lavs
provides otherwise, Uriless an agreement is made or applicable faw requires iniciest to be paid, Lender shall not be
raquired to pay Borrowar any Interest or easnings o the Funds, Borrower and Leraler inay agree in wiiting, however,
that Interest shall be paid on the Funds, Lender shall give lo Borrower, withou! charg, an annual accounting of the
Funds, showing credils. and deblls to the Funds and the purpose for which each dabit to tiw Funds was made. The
Funds are pledged as additional securlty lor all sums secured by this Security (nstrument.

If (he Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrowar for the excess Funds in accordance with the requirements of applicable law. {1 the amoit of the Funds
hald by Lender at any time Is not sulficlent 1o pay the Escrow Items when due, Lender may so noudy Bomower in
writing, and, in such case Borrower shall pay to Lendet lhe amount necessary to make up the deficiency. Borrower
shall make up the deficlency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon paymant in full of all sums secured by this Security Instrument, Lender shalt prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Property, Lender, prior to the
acquisition or sale of the: Property, shall apply any Funds held by Lender al the lime of acquisition or sale as a ctedil
against the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fisst, (o any prepayment charges due under the Note; seccnd, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, (o any late charges due under the

Note.
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4, Charges; Llens, Borrower shall pay all taxes, assessmenls, charges, (ines and impositions attributable lo
the Properly which may attain priority over this Socurlly Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or I bot paid in that manner, Borrower
shall pay them on lime directly to the parson owed payment, Berrower shall promptly furnish to Lender afl notices of
amounts to be paid under this paragraph. {1 Borrower inakes thase paymonts directly, Borrower shall promplly furnish
to Lender recelpls evidencing lhe paymenty,

Borrower shall promplly discharge any lien which has priotity aver this Sacurity instrumett unless Botrowor; (o)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests
in good faith the lien by, or defends against onforcement of the lien in, logal proceodings which in the Lender's opinion
oporate to prevent the enforcemant of tha lien; or {c} securas from the holdoer of the lien an agresment salisfaclory 1o
Lender subordinating the llen to this Security Instrumant, 11 Lender delarminos thal any pant of tha Property Is subject
to a llen which may attain priority over this Security [nstrument, Lender may give Borrower a notice idontitying the llen.
Borrowar shall salisfy the lien or take ane or more of tha actlons set toith ahove within 10 days of the giving of notica.

5. Hazard o Froporty Insurance, Borrower shall keop the improvemonts now uxisling or herenfler erocted on
the Property Insureq against loss by fire, hazards included within the torm "extended covorage” and any other
hazards, Including ficoe's or flooding, lor which the Lendor requires insurance. This insuranca shall bo maintained in
the amounls and for Iha pariods that Londer requires. The insurance carrier providing tho Insurance shall be chosen
by Borrower subject 1o Lender's appraval which shall not by unreasonably withheld, | Borrower lails to maintain
covorage described above, Lerder may, al Lender's oplion, ohlain covarago to proloet Lender's tights in the Proporty
In accordance with paragraph 7.

All insurance policies and renawsis shall be accepluble to Lendor and shall inchucle o standard morlgage clause.
Lendar shall have the right o hold the priicias and renewals, It Lendor roquires, Borrower shall promplly give to
Londer all recelpts of pald premiums and ranewal notices. In the avent of loss, Borrowar shall give prampt notice to
the insurance carrier and Lendor, Lender may sinke prool of loss If not made promplly by Borrower,

Unless Lender and Borrower otherwise agree -writing, insuranco proceods shall bo applied to restoration of
repair of the Property damaged, I the resloration or tepalr Is oconomically foasiblo and Londer's socurlty is nol
lessened. 1! the restaratlon or ropalr is not ecaonomically fansible or Londer's socurity would be lessonad, the

insurance proceeds shall be applied to the sums secured by this Securlly Instiumant, whother or not then duo, with
any excess paid to Borrower, If Borrowar abantons tho Propsity, or does not answer within 30 days a notice from
Lencler thal the insurance carrier has offerod to sellle o ¢lalm, 4ben Lendor may collect the insurance proceeds.
Lender may use the proceeds to repalr or rostare thu Properly oi 1u 28y sums secured by this Sacurlly (nstrumont,
whether or not then cue, The 30-day poriad will bogin when the notice Isgivon,

Unless Lendor and Borrower othorwise agroe in writing, any applicatior zi procoeds to principal shall not extend
or posipone the due dale of the monthly paymants refatred Lo in paragraphe Vard 2 or change tha amount of the
payments, It under paragraph 21 the Property Is acquitad by Lenclar, Borrower's tight to any insurance palicies and
proceeds resulting from damages lo the Property prior lo the acquisilion shall pase io Londer to the extent of the
sums secured by this Securily Instrument immodinlely prior 1o the acyulsition,

8, Occupancy, Preservation, Malntenance and Protection of the Property; Boriuwer's Loan Application;
Leascholde, Borrower shall occupy, establish, and use the Property as Borrower's principatiosidance within sixty
days after the execution of Ihis Securlty Instrument and shall continue to occupy the Pioporty az Berrower's principal
residence for at least one year aller the ¢dato of occupancy, unless Londer othenwise agroes in writing, which consent
shall no! be unreasonably withheld, or unless extenualing circumstances axist which ato boyond Borrower's contiol,
Borrower shall not deslroy, damage or impair the Property, allow the Proparty 1o doteriorate, of commil waste on the
Property, Borrower shall be In delault Il any fortelturn aclion or proceeding, whether civil or criminal, Is hegun that In
Lender's good falth judgement could rosult in forfeiture of the Praperly or otherwiso malerially impair the lien created
by this Security Inslrument or Lernciar's securlly Interest. Berrower may cure such o dofuult and relnstale, as providod
in paragraph 18, by causing the action or proceeding to be dismissed with a niling that, in Lender's good failh
determination, precludes forfellure of the Borrowor's interes! in the Property or other material impairment of the lfen
craated by this Security Instrument or Lender's securlly intorest, Borrower shall also be in defaull if Borrower, duting
the loan application process, gave materially falso or inaccurale informalion or statements to Londer {or falled to
provide Lendor with any material information) In connaection with the loan evidenced by the Nole, Including, but not
limited to,
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representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instryment
Is on a leasehold, Borrower shall comply with all the provisions of the lease. {f Borrower acquires fee title 1o the
Property, tha leasehold and the fea title shall not merge unless Lender agrees to the merger in wiiling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in thia Security Instrument, or there Is a legal proceeding that may significantly atfect Lender’s rights in the
Propetty (such as proceeding In bankrupicy, probate, for condemnation or forfellure or to enfoice laws or regulations),
ihe Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the
Property, . Lender's actions may include paying any sums secured by a lien which has priority over this Secuiity
Instrument, appeating in court, paying reasonable attorneys' fees and entering on the Property 1o make Iepairs.
Althaugh Lender may take actlon under this paragraph 7, Lender does nol have lo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security: Instrument. Unless Borrower and Lender agree 1o other ferms of payment, these amounis shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender 1o
Borrower requestig payment,

8. Morgage ‘maurance. | Lendsr required morigage insurance as a condilian of making the loan secured by
this Security Instrunier.. Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If,
for any reason, the maitpuna insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall
pay the premiums required i ablain coverage substantially equivalent to the morigage insurance previousty in effect,
at a cost substantially equivalzn: 1o the cost to Borrower of the morigage insurance pieviously in effecl, from an
allernele morngage insurer aprroved by Lender. |f substantially equivalent morgege insurance coverage is nol
avallablo, Borrower shall poy lo Lendaraach month a sum equal 1o one-twelfth of the yearly morigage insurance
premium being pald by Borrower whe': the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and relaln thase payments as a loss reserve in liev of mongage insurance. Loss reserve paymenis may no
longer be required, at the oplion of Lender, i inortgage insurance coverage {in the amount and for the period that
Lender requires) previded by an insurer approved by Lender again hecomes available and is oblained. Botrower
shall pay the promiums required to maintain morizage insurance in eflect, or lo provide a loss reserve, until the
requirement for mortgage insurance ends In accordancs with any wiitten agreement between Borrewer and Lender or

applicable law,

. Inspection. Lender or ils agent may make reasonabie 2nlries upon and inspections of the Property. Lende!
shall glve Borrower notice at the fime of or prior to an Inspection spacifying 1easonable cause fof the inspection.

10. Condemnation. The proceeds of any award ar claim for Jamages, direct or consequential, in connection
wilh any condernnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assighed and shall be paid to the lender.

In lha even! of a total taking of the Property, the proceeds shall be appiieu ‘o the sums secured by this Security
Instrumant, whether or nol then due, with any excess paid lo Borrower. Inthe eveiiol a padial taking of the Property
In whichi the lair market value of the Property immedialely before the taking is equal (0.or greater than the amount of
tha sums secured by this Securlty Instrument immediately before the taking, unless dorrower and Lender olherwise
agree in writing, the sums saecured by this Security Instrument shall be reduced by (he amouni of the proceeds
mulliplied by the followlng fraction: (a) the tolal amount of the sums secured immediately bafor~ ihe laking, divided by
(b} the fair market value of the Propery Immediately hefora the taking, Any balance shall be paii 1o Borrower. Inthe
avent of a partial 1aking of the Praparty In which the fair market value of the Properly immediately txtore the taking is
less than the amount of the sums secured immediately before the taking, unless Bowrower and Lender otherwise
agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Securlly Insirument whelher or not the sums are then due.

it the Property I8 abandoned by Borrower, or il, afler nolice by Lender 1o Borrower that the condemnor ofers to
make an award or sellle a claim for damages, Borrower fails to respond fo Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, al lis option, either o testoration or repalr of
the Property or lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowar olherwise agree in writing, any application of proceeds {o principal shail not extend
or posipone due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments,

11. Borrower Not Released; Forbearance By Lender Not A Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in

interest of Borrower shall nol oparate 1o release the liability of the original Borrower or Bottower's successors in
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interest, Lender shall not be requirad to commence proceedings against any successor in inlarest or refuse 1o extend
lime for payment or otherwise modify amartizalion of the sums secured by this Security Instrument by reason of any
demand made by the criginal Borrower or Borrower's successors In inlerest. Any forbearance by Lendar In exercising
any right or remacly shall not be a walver of or preclude the exercise of any right or remecly.

12, Successors and Assigns Bound; JoInt and Several Liabllty; Co-signers. The covenanls and
agreements of this Securily Instrument shall bind and benefll the successors and assigns ol Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agraements shall be joinl and several, Any
Borrowsr who co-signs this Securlly Inslrument but does not execule the Note: {a) is co-signing this Securily
Instrument anly to mortgage, grant and convey thal Borrower's interast in the Property under the terms of this Security
Instrument; {b} Is not persenally abligated 1o pay the sums sacured by this Securlty Instrument; and (c) agrees that
Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations with regaid ta the
terms of this Security [nstrument or the Note without that Borrowar's congent,

13. Loan Chriges, [l the loan secured by this Securlly fnstrument Is subject to a iaw which sels maximum loan
charges, and that v is finally interpreted so that the Interest or other loan charges collected or to be collecied Ih
connection with the Inai exceed the permitted limils, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce ipz sharge to the permitted limit; and (b) any sums alrendy collected from Borrower which
exceeded permittad limiis will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed undar the Notz axby making a direct payment to Berrower. !f a refund reduces principal, the reduction
will be lreatad as o partlal propay.nant without any prapaymant charge under the Note,

14, Notlces, Any nolice to Bor ower.provided for In this Security Instrument shall be given by delivering it or by
mailing it by flrst class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Properly Address or any other address Borrover designates by notice to Lendar. Any nolice to Lender shall be glven
by first class mail to Lender's address statec norein or any other address Londer designates by notice 1o Borrower,
Any notice provided for In this Securlty Instrumant shall be deomed to have been givon to Botrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severabllity. This Securlty instrument shall be governed by ledoral lnw and the law of the
jurlsdiction [n which the Property s located, Inihe event that any provision or clause of this Secwity instrument or the
Note conflicts with applicable law, such conflict shall not afles( othor provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision. To *nis’ end the provisions of this Securlly Inatrument and
the Note ara declarec to be severable,

18, Borrower's Copy, Borrower shall be given one conformed copv ol the Note and of this Security Instrumen.

17. Transfer of the Property or a Baneficlal Interest in Borrower.” i all or any pait ol the Property or sy
intarest in It sold or transfarred (or It a beneficlal Interes! in Borrower is soil.r ranslerred and Borrowor s not a
natured person) without Lencler's prior writlen consent, Lender may, al lts oplion, 1 x¢uire immediate payment in full of
all sums secured by this Security Inslrument., Hewever, ihis option shall not be exercised by Londer it exorcise is
prohibitad by federal law as of the date of this Securlty Instrument.

[f Lander exarclses this option, Lender shali give Borrower nolice of ncceloralion,  Tha actice shall provide a
perlod of not iess than 30 days from the date the notice is dolivetad or mailed within whieh-Furrower musl pay al
sums securatl by this Securly Instrument. 1t Borrower falls lo pay these sums prior to the expiceiion of this period,
Lender may invoke any remetiles parmitted by this Socurity Instrument without turther nolico or detmand on Borrower,

18, Borrower's Right to Roingtate, If Borrower maeets carlain conditions, Borrower shalt have the right to have
onforcament of this Securlly Instrument discontinued al any time prior 1o the ewlier ol (n) & days (or such other
period as applicable law may spacify for reinstalement) before sale of the Proparty pursuant to any power of sale
contalned In this Sacurity Instrumant; ar (b) antry of & Mdgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) payy Lender all sums which then would be due undor this Secwiily Instrument and the Note as
i no aceeleralion had occurred; (b) cures any defaull of any other covananis or agreemonts; (c) pays all expenses
Incurred n anforcing this Security Instrument, including, but not limhed to, reasonable attorneys' teus; and {d) take
such action as Lencer may roasonably require to assure thal the lien of this Socurlty Instrumont, Lender's rights in the
Ptoporty and
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Borrower’s obiigation o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured he'reby shall remain fully efleclive as
It no acceleration had occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,

19, Saie of Note; Change of Loan Servicer, The Note or paitial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in the
entity (known as the “Loan Sarvicer") that callects monthly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicabie law, The-nolice will stale the name and address of the new Loan Servicer and address to which payments
should ba made, Tha notica will also contain any other information required by applicable (aw.

20, Hazardous Substances, Borrower shall not cause or permit (he presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Prorarty that is in viclation of any Environmental Law. The preceding two sentences shafl not apply 1o
the presence, use, or slorage on the Properly of small quantities of Mazardous Substances that are generally
recognized to be epprepriate to normal residential uses and 1o maintenance of the Property.

Borrawer shall p.-.r',.'ly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by
any govarnmental or‘regetatory agency or privele pary involving the Property and any Hazardous Substance or
Environmental Law of witich the Borrower has actual knowledge, [(f Borrower learns, or is notified by any
goverrimental or regulalory autic/itv, thal any removal or other remediation of any Hazardous Substance atfecting the
Property Is necessary, Botrowsi shall.oromplly 1ake all necessary remedial actions in eccordance with Environmental
Law.

Ag uged In this paragraph 20, “kazarsaus Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and 'the following substances: gesociine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hertiiciles, volalile solvents, materials containing asbeslos or formaldehyde,
and radioacllve materials. As used in paragiap'i 20, *Environmental Law" means fedelal laws and laws of the
jursdiction where the Property Is located that relata o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lenfer further covenant and agree as {ollows:

21. Acceieration; Remedies, Lender shall give nc.ics to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Sccu'ty Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). Tie notice shali specify: (a) the default; (b}
the action required: to cure the defauit; (¢} a date, not less than 30 days from the date 1he notice Is given to
Borrower, by which the default must be cured; and (d) that failure 1o ~ure the default on or before the date
speciftied In the notice may result (n acceleration of the sums stcured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shrit further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreciosure preaeeding the non-existence of
& default or any other defense of Borrower {o acceleration and foreclosure, ! tae defauilt is not cured on or
before the date specified in the notice, Lender at its option may require Immediate pay nent in full of all sums
secured by this Security instrument without further demand and may foreclose this Sezurity instrument by
judiclal proceeding. Lender shali be entitied to collect all expenses Incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees gl costs of title

avidence.

22, Release, Upon payment of all sums secured by this Securily insirument, Lender shall release this Secutity
Instrumant withou! charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrower walves all right of homestead exsmption in the Property.

24, Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with thle Security Insirument, the covenanis and agreements of each such rider shall be incorporaled inio and shall
amend and supplement the covenants and agreements of this Securily instrumen! as if the rider(s) weie a part of this
Securily Instrument,
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-.'., [Check applicable box(es)]

| Adjustable Rate Rider "1 Condominlum Ricer "1 1.4 Family Rider
| Graduated Payment Rider | _ | Planned Unit Devolopmont Rider | | Biweekly Payment Rider
.| Balloon Ritier _| Rate Improvomant Rider 1 Second Home Ridar

VA Rider ] Other(s) [specily)

BY SIGN!NG BELOW, Borrower accepls and agrees to Ihe terms and covenants containod in this Security
Instrumant and in &y rider(s) executed by Borrowar and recorded with it,

Witnesses:
yp 4 ol Sloe
L @oa) o ifip J A7 (Seal)
FT?/;‘?IT.VM T Borrower -rl:lp'jdt.{ﬁé'{ﬂ i, lﬁl-‘."‘l“IN (,U “.Borrowar

(Soal) _ {Sonl)

- Borrower tmen s b+ e et ek e e e s s Botfowar

-Borrewe ' -Borrower

b
STATE%"UN?}& P Conk County ss!
.«C-‘v L , & Notary Publiz in ard fo. sald county and state do hereby certity
that STEVEN SILVERSTEIN ANQ LESLIE SILVERSTEIN, HUSBAND AN WIFE

» personally known te me 1o bo 1he same person{s) whose namu(s
subscribed to the foregolng Instrument, appearad before me this day in person, und ncknovierdged thal TheY
signed and dellverad the said instrument as  VHEIR free and vo!untmy act, 11 the-uses and purposes
therein set forth. P

Glvan under my hand a ) poesn dayol j? g e Wz
"OFFICIAL ST N
My Commisslen Expires.

it ? T&‘E%ELUNOIS -
C, I
':‘,f?fé‘ém%%}m EKPIRES 71241200! Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S, WASHINGTON 8T, 1112 5, WASHINGTON ST,
NAPERVILLE, Il 60566 NAPERVILLE, IL 60540
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER {s mateb's 12th tay of January V1998
anc ia Incorporated Into and shall be doainad to amend and supploment the Mengago, Deed of Tiusl or Deod lo
Sacure Dabt (the "Securlly Instrumant”) of thu same date given by the undersignod (the "Borrower”) 1o socute the
Borrower's Note to CRK MOWTCAGE, INC, {the "Lender")
of the same dato and cavering the properly dascribes in the Sacurlly Instrument and locatad at:

8651 N DRAKE, Skokie, IL 60076

[Propaity-Address)
The interest rato stated on the Note is called tha "Note f-w ' _The date ol the Nale is called the "Note Date." |
understand the Lender may transler the Note, Security instrument and this Rider, The Lender o anyone whe lakes
ihe Note, the Security (nstrument and this Rider by transter and wha 's entitlad ta raceive paymonts under the Note
Is called the “Note Holder."

ADDITIONAL COVENANTS. In wddition to lhe covanants and agreoments in the Security Instrument,
Borrower and Lender further covenant and agree us follows (despite anyibiing-te the contrary contained in the
Security Instrument or the Nale):

1. CONDITIONAL RIGHT TO REFINANCE

Al the moturity date of the Note and Security Instrument {the "Matwrily Date'), | will bz sble lo eblain a now
loan ("New Loan") with a new Malurity Date of Februavy st 2028  and with & faisrest rale equal to
the “New Note Rate" determinat In accortance with Saction 3 hatow i all the conditions provider (i Sections 2 and
5 below are mat (the "Conditional Rafinancing Opllon”). | those conditions are not met, 1 undarstans!thal the Noto
Hokler is under no oblligation to rafinance or matlify the Nota, or to extond the Maturily Date, and that | will have to
repay the Nate from my own resources or find a lender wiiling to lend ma the money fo repay the Nola,

2. CONDITIONS TO OPTION

i1 want to exerclse the Conditlonal Relinancing Option at maturity, certain conditions must he met as of the
Maturlly Date. These conditions are: (1} 1 must still be the owner and acctpant of the properly subject to the
Security Instrument (the “Property®}: (2) | must be current in my monthly payments and cannot hava heen more
than 30 days late on any of the 12 schaduled monthly payments immediately preceding the Maturity Date: (3) no
lien against the Proparty (except for tuxes and speclal assessments nol yet due and payable) oiher than that of (he
Security Insltument may exist; (4) the New Nete Rate cannot ba more than five percentage points above the Nole
Rate; and (5) | must make a written request (o the Note Holder as providad in Section 5 below.

MULTISTATE BALLOCN RIDER - Single Family - Fannle Mae Uniform Instrument - Form 3160 1/90 1401 1/95
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3. CALCULATING THE NEW NOTE RATE '
The New Nole Rate will be a fixed raie of interest equal 1o the Federal Natlonal Morigage Association’s tequired
net yleld for 30-year fixad rate morigages subject 10 a 60-day mandalory delivelry commitment, plus ONE HALF
PERCENT , rounted 1o the nearest one-eighth of one percentage pomt (0.125%) (the *New Note
Rata"). The required net yield shall be the applicable net yield in eflect on the date and time of day thal the Note
Holder tecelves nolice of my elaction to exercise the Condltional Refinancing Option. I this required nel yield is not
available, the Note Holder will determine the New Note Rate by using compatable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rala as calculated in Section 3 above s not grealer {han five percentage points above
the Nole Rate and all other condllions requirad in Seclion 2 ahove are satisfied, the Note Holder will determine the
amount of the monthly payment that will ba sufficient to repay in {ull {a) the unpaid principal, plus (b) accrued but
unpaid interast, plus (c} all other sums | will owa under the Nole and Security Insirument on the Malurity Date
(assuming my menthly payments then are current, as required under Seclion 2 above), over the term of the New
Note al the New Noute Rate in aqual monthly payments, The result of this calculation will be the amount of my new
principal and intersst naymaent every month until the New Mole is fully paid.

5. EXERCISING T CONDITIONAL REFINANCING OPTION

The Note Holdar will nutity mae at least 60 calendar days in advance of the Maturity Date and advise me of the
pilncipal, accrued but unpaid intarest, and all other sums | am expected 1o owe on the Matuwiity Dale. The Note
Holder also will advise me thai ' may exarcise the Conditiopal Refinancing Oplion if the condiliors in Section 2
above are mat, The Nole Holder whi wrovide my paymenl record information, logether with the name, title and
address of the person representing the-Mote Holder that | must notity in order lo exetcise the Condilional
Refinancing Option. -1 | meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option
by notlfying tha Note Holder no fater than 45 ca’andar days prior (o the Maturity Date. The Note Holder will calculale
the fixed New Nole Rete based upon the Federal 'Vzilonal Morigage Association's applicable published required net
yleld in effect on the date and time of day notiiceion s received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days lo provide the Noie Holder with acceptable proof of my required ownership,
occupancy and propery lien status. Before the Malurity Dzie the Note Holder will advise me of the new inleres! rale
{the New Note Rate), new monthly payment amount and adate, time and place at which | must appear 1o sign any
documents required to complels the required refinancing, i vatarstand the Note Holder wili charge me a $250
processing fee and the costs associated with updating the title instiance policy, if any.

BY SIGNING BELOW, Borroger accepts and agraes to the ter's and covenants contained in this Balloon

Rider. 7 Y ;
. 2 . . (W, .
# /__//:/ ;( ,/’7 {Seal) Z:{ 4 j“,_k%u {Seal)

STEVEN STLVERSTEIN Borrower  [TecTIR SILVERSTEIN Borrower
(Seal) (Seal)
Barrower 4 Borrower
1401 1/95
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