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ADJUSTABLE RATE
HOME-EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Seewrity Instounvn”) is given on JANUARY 12, 1998 CThe mortpagor is
EDDUE Ly KEITHLEY AND BARVELL KEITHLEY  HER HUSBAND

whose address is 1233 WEST HHITH PLACE,
CHICAGO, ILLINOIS 60643 ("Borrower"),
This Seeurity lastrument is givento
SENIOR INCOME REVERSE MORTGAGE CORPORATION
, whieh is

organized and existing under the luws o THE STATE OF ILLINOIS » and whose adklress is
125 SOUTH WACKER DRIVE, SUITE 209D, CHICAGO, ILLINOIS 60505

("Lender™), Borrowe v ngreed to repay to Lender
smounts which Lender is oblignted to advance, including fature advanees, under the ierms ol a Home Eqguity
Conversion Loan Agreement duted the same date as this Seeurity Instrument ("Loan Agreessen”), The ngreement
to repay is evidenced by Borrower's Note duted the same dule as this Seeurity lostrunwemt "Nete®), This Security
Enstrument secures to Lender: (1) the repayment of the debl evidenced by the Note, with interesq o2 rate subject 1o
adjustment, und gl renewals, extensions and modifications ol the Note, up to a maximum prizepal wmount of
ONT, HUNDRED TWELVE THOUSAND FIVE HUNDRED AND ODH00 -« e 0o v vmvewen ree Neerans
(US, § 12,500.00 3 (b) the payment of all ather sums, with interest, advanced under Parograph § 10
proteet the security of this Security Instriment or otherwise due under the terms of this Seeurity Instrument; und
{¢) the perlformance of Borrower's covenants and agreements under this Seeurity fustrument aid the Note, The (ull
debt, including amounts deseribed i (@), (b), wd (¢) above, iF not paid enelier, is due and pavable on
FEBRUARY 24 2069, Vor this pumpose, Borrower does hereby mortgage, grant and convey to |ender the
following described property located in- COOK County, inois:
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LOTS 3 AND 4 K.J, FILLIPOVICH'S 2ND ADDITION OF LOTS 10 T0 14
INCLUSIVE IN BLOCK 4 IN GRIFFIN'S SUBDIVISION OF BLOCKS 1, 2, 3 AND 4
IN STRERT'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, COMMONLY KNOWN AS 1233 WEST 111TH PLACE,
CHICAGO, ILLINQIS, 25-20~106-008

which has the address of 1235 WEST HHETH PLACE :
Stroot)
CHICAGO , ALEINOIS G643 (" Property Adclress™;
(Gay] {5tam) {4 Code)

TOGETHER WETH al) the improvement: nowor hereutler erected on the property, and nll euserents, rights,
uppurtenanees, und fxiures nosw or herendter o ol the property. Al replucements nnd additions shisll also be
coverad by this Securlty Insirument. AL off the firegoing is referred 1o i this Security Tistrmmem s the
"Propeny,

BORROWER COVENANTS thut Dorrower Is lnwliithy séised ol the estte hereby conveyed und has the right
1o mortguge, geant and convey the Property md thit the Pregedy s unensombered, Borrower warrants and will
detend generally the thile 1o the Properly against al! cluims wid dépumds, subjeet to any encumbranees of reeond.

THIS SECURITY INSTRUMENT combines unilorm covemus-ior national use wnd nonsunitorn covenanls
with limited visriations by Jurisdiction to constitute o unifoen seensity Indtranent covering renl propeny,

LNIFORM COVENANTS, Dorrower und Lender vovenant nnd ngree as totlows:

Lo Payinent of Prinelpal und taterest, Borrower shall pay when duetthe srinelpal of, und interest on, the
debt evidenced by the Note.

2. Payment of Praperty Churges, Borrower shult piy il praperty chirges consicting ol taxes, ground rents,

food and lmzad insuranee prembums, and speciul nssessments i a timely manaer, are shenorovide evidenee of

payment o Lencder, unless Lendor pays property churges by withholding funds trom montaly rnvaents due o the
Dorrower ar by chieging sueh payinents 1o u line of eredit s provided for in the Loan Agreemsin

J Flre, Flootd aud Other Hazord Insurance, Dorrower shull inswre all improvementsaon e Propety,
whetber now in existence or subsequently erected, gninst sy hazards, cusunlties, e contingencics,including
flee, ‘Chis insuramee shudl be maintained in e amowns, o the extent wnd tor the periods required by Lender or tiw
Secretoey of Housimg mwd Urbin Development ("Secretnry™). Borrower sha atso insure all improvements on the
Property, whether now i extstence or subsequently ereeted, agiinst foss by Neods to the extent required by the
Seeretary, A insuranee shull be carried with compunies spproved by Lender, The insuranee polivies and uny
renewils shitl be hetd by Lender und shall include foss payable elauses i tivor o, wd in w torm neeeptable 1o,
femder.

I the event of loss, Borrower shall give Lender immediate notlee by mail, Lender misy muoke proof of loss i
not made promptly by Borrower, Laeh insurince compuny cancerned is hereby nuthorized wnd directed to make
payment for such loss 1o Lender instead of to Boreower aud to Lender jointdy. Iasuranee proceeds shil) be upplied
to restoration or repair of' the dumuged Property, it the restorstion of repair is veonomically fensible nnd Lender's
security is not Jessened, 11 the restoration or cepude is ot economicalfy fensible or Lender's security would be
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lessened, the insuratice proceeds shull be applied first to the reduction of any indebtedness under 4 Second Note
and Second Seeurity Instrument hetd by the Seeretiry ot the Property and then 1o the reduction of the
incebtedness under the Nole and this Security Instrument, Any exeess insuranes proceeds over i amouni required
to pay ol outstanding indebiedness under the Note und this Security Instrument shitll be paid (o the entity legally
entithed hereto,

it the event of forectosure of this Seeurity Instrument or other wransfer of title (o the Property thin extinguishes
the indebtedness, all right, title and interest of Borrower in and (o Insuranee polieies i force shall puss to he
purchuser,

4 Oceupaney, Presersition, Malwtenunee wmt Protection of the Property; Horrower's Loan
Applieations Lenseholds,  Norrower shall occupy, establish, and use the Property as Borrower's prineipal
residence wlter the exeedtion o this Security lnstrument, and Borrower (or nt least one Borrower, i initially more
than one persoazie-Borrowers) shall continue to cecupy the Property us Borrower's principl residence for the
teenm of the Securitylpsirument, " Principal residence” shll hive the suime menning us in the Loan Agreement,

Borrower shall noccuranit wuste or destroy, damage or substantinlly change the Property or allow the Property
lo deteriornte, rensonnble seur i tear excepted. Barrower shall also be in detiult i Borrower, during the loan
applivation process, gave wederislly fulse or Insecurate infurmution or stiements to Lender (or failed to provide
sender with any material inforaeiony Tn connection with the loan evideneed by the Note, ineluding, i not
limited to, representations concerning Merrosver's oceupaney of the Property as & principal residence, (1 (his
Security lustewment {s on o leasehole. Borrower shill comply with the provisions ol the leuse. IF Borrower
nequires [ee title 1o the Property, the leasehole il fee tile shall not be mesged unless Lender agrees 1o the merger
in wriling,

& Clarges to Borrower and Proteetion ‘ol Lender's Rights fa the Propecty,  Borrower shall pay all
governmentad or munieipa! charges, fines and imposiyons shat ure not ineluded in Paragraph 2, Borrower shall puy
thuse obligations on time direetly o the entity whieh ts-osead the payiment. 1 failire 10 pay would adversely alleet
Lender's interest in the Property, upon Lender's requesi-iarrower shull prompily Tamish 1o Lender receipts
evidencing these payments,  Borrower shall prompity diselaine sny lien which hus priority over his Seeutity
Instrument in the manner provided in Parngraph 12(¢),

1 Rorrowver talls to muke these payments or e property chargeciegnired by Paragraph 2, or fails o perform
any other covenants and agreements contained In this Security Instrumer, orithere is o legal proceeding Uit may
stgnilleantly alect Lender's rights i the Property (such ns o proeeeding omakruptey, or condemnmtion or o
enforce Taws or regulutions), then Lender may do and pay whatever is necessezy to proteet the vilue of the
Property and Lender's rights 1o the Property, including poynwent of ses, hizsclipsurunee and other jlems
mentioned in Parugraph 2.

To protect Lemler's seeurity in the Propurty, Lender shall udvanee wnd chirge to Bairowerall mnounts due 1o
the Seeretary for the Mortgige [nsuriney Premium as detined in the Coun Agreement us seell s ail sums due o
the lown servicer for servicing uctivities us deftned in the Lo Agreement, Any umounts disovised by Lender
urwler this Parwgraph shall become an ndditional deby of Horrower us provided for e the Lo Agrespion and shatl
be seeured by this Seeurity [nstrument,

6. Inspection, Lender or Tts agent niay enter on, lnspect o make appralsals of the Property in o weasomsble
manner s a0 reasonuble times provided that Lender shall give the Borrower notfee prior 1o any inspection or
upprtdsnd specitving o purpose tor the Inspection or appeaisal which must be seluted to Lender's Interest in the
Property, 11 the property Is vieant or sbandoned or the Joan is I defaull, Lender may take reasonble uetion
proteet and preserve such vacont or nbidoned Property without notiee (o the Borrower.,

7. Condemuntion, The proveeds of any wward or ¢ldm Tor dumages, direet or consequential, In conneetion
with uny condermpation or other wking of uny purt of the Property. or for conveyanee in place of condemntion
shall be paic to Lender. “The proceeds shull be upplied Orst o the reduetion of any indebledness under a Necord
Note and Second Seeurily Instrutment held by the Seeretary on the Property, and then o the reduction ol the
indebiedness under the Note und this Seeurily Instrument, Ay exeess proveeds over an amoeunt requited 1o pay all
oputstinding indebtedness under the Note urd 1his Seeurity Tnstrument shull be paid 1o the entity legally emitled

thereto, ey _\\ \\,',-’ |
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8. Fees, Lender may eolleet Tevs and charges suthorized by the Seeretary,
9, Grounds for Acceferntion of Deht,
(n) Due und Payable. Lender moy require immedinte payment in full of all sums secured by this Seeurity
{nstrument if;
(i) A Borrower dies and the Property is notthe prineipal residence of at fenst one surviving Borrower, or
(1) All of a Bareawer's titte in the Property (or his or her beneticinl interest in o trust owning all or purt of
the Property) is sold or otherwise tnnsfeered and no other Dorcower retains title w the Propeny in fov
simple or reting o lensehold under  lense for less thun 99 years which is renewable or o leuse having o
remuining period ol not less than S0 yeurs beyond the date of the 100th birthday of the youngest Borrower
arqaetaiag i lile estere (or retnining w beneicind interest in g trust with sueh an interest in the Property),
(10 Dusund Paynble with Secretary Approval, Lender may require immediate payment in full of all sims
secured by thie Security [nstrument, upon approval of the Secretary, ifs
(i) The Propcrty ceases to be the principal residence of o Borrower for rensons other than death and the
Praperty is novthieprincipal residence of at lenst one other Borrower; or
(i) For a period of langer than twelve (12) conseeutive months, o Borrower fils to oceupy the Property
because of physicebar mental illness und the Property is not the principal residence of at lenst one other
Barrower; or
(i An obligation of the Burrowse under this Seeurity lnstrument is not performed.
(¢) Notiee to Leader. Borrower shuli notily Lemler whenever any of the events listed in this Paragraph ()
(il} or (by oeeur,
{d) Notice to Secretury und Borrowed, Lender shall notify the Secretary and Borrower whenever the loun
becomes due nnd payable under Parugraph 9 (0) (1) or (b), Lender shall not have the right to commence
foreclosure until Borrower has had thirty (30) divys a'ter notice 10 cither:
(i) Correet the matter which resulted in the Secrity-strument coming due and payable; or
{ii) Pay the balance in futl; or
(i} Sell the Property lor the lesser of the bulaney or $5% ol the appraised value and apply the nel proceeds
of the sale toward the bilanee; or
{iv) Provide the Lender with u deed in licu of Toreclosure,
(v) Trasts. Conveyunce of a Borrower's interest in the Property 10 44 vust which meets the requirements off
the Seeretary, or conveyanee of o trust’s interests in the Property v e Borrower, shall not be considered n
conveyance for purposes of this Paragraph 9, A trast shull not be consigeredan occupint or be considered as
having o principal residence for purposes of' this Paragraph 9,
(D Mortguge Not Insured,  Dorrower agrees that shouid this Seeurity Instrvient and the Note nol be
eligible for insurance under the Nationu! Housing Act within  SINTY DAYS from the
dute hereof, it permitted by applicable linw Lender may, ut its option, require immedicte pryment in full ol al)
sums secured by this Security Instrument. A written statement of any authorized agent ofine Secretary dated
subsequent o SINTY DAYS (romy the date hereof, deelining to inserethis Security
Instrument nnd the Note, shall be deemed conclusive prool of such ineligibility, Notwiivainding the
foregoing, this option inny not be exercised by Lender when the usavailability of insurance s solely due 1o
Lender's fallure to remit o morlgnge nsurines premium to the Seeretary,

H, No Defielency Judpments, Borrower shall huve no personal liability for payiment of the debt secured by
this Seeurity Instrument.  Lender may enforce the debt only through sule of the Property, Lender shall not be
permitted to obtuin v deficiency Judgment agninst Borrower il the Security tnstrument s Joreclosed, |1 this
Seeurily Instrument is assigned to the Secretury upon demund by the Secretary, Borrower shall not be linble Tor
uny difference between the mortgage insornnce benefits paid 10 Lender and the outstanding indebtedness,
inchuding neerued Interest, owed by Borroswer ul the time of the assighment,

1L Reinstatement, Borrower hos o right to be reinstated 1 Lender has required immediate payment in full,
This rlght applies even alter foreclosure proceedings are instituled, To reinstate this Seeurity Instrument, Borrower
shall correet the condition which resulted in the requirement for immedinte payment in full, Foreclosure costs and
reasonnble and customary witorneys' (ves and expenses properly nssocisted with the foreclosure |)I’ULL‘L‘dIIlb shall
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e wedded to the prineipal bulance, Upon reiistntement by Borrower, this Seeurity Instrament wnd the obligations
thank i1 secures shanll rematn Dy ¢Meet s T Lender had ot required immediate payment in full, However, Lender is
not required 1o permit relnstatement 12 () Lender bas necepted reinstatement sler the commencement of
foreelosure proceedings within two years immedintely preceding the commencement ol a current fureelosure
proceeding, (1) reinstaiement will prectude fureclosure on diftierent grounds in the uture, or (i) reinstatement
will clversely afteet the priority u'the Security Instrument,
B Lien Stalus,
) Modifeation, Borrewer ngrees (o extend this Securlty Instrument in aeeordunce with this Paragraph
§2u) A Lender dotermines that e orlginal Hen st of the Seeurlty nstrument is jeopardized wider stle
Hw Ginziuding but not Nemited 1o sitntions where the wmount secured by the Seeurity Instrument equials or
exeeeds the-musinum prineipnl nmoun stated or the minsinum period under which Toan advanees retain the
same len-sitzalty inftially granted to lonn advinces has expired) and state law permits the original Ten staus
10 be mudtiaedFar Mitare Toun advanees through the execution nid recordition of one or more doctmens,
en Lender shithh eoiein litle evidence ot Barrower's expense, 1 the title evidence indivates tht the Property
Is not encumbered by viy lens (except this Security Instrument, the Second Security Instrument deseribed in
Paragraph 13(n) bnaany suborinute liens that the ender determings will ulso be subordinate 1o any future
lonn advinces), Lender sholt raquest the Borrower to execute any docuntents necessary (o protect the fien
shnus of future Tonn udvaneds, Borrosver agrees 1o execute such documents, 1 stute Tiw does not permit the
originl Tien status 10 be extendee 1o fiture loan advanees, Borrower will be deemed to uve failed o have
perfornied an obligntion under this Sveurhty fnstrament,
(h) ‘Tax Deferral Progeams, Borrowss siit not partielpute i i reai vstnte wx deferral program, iFuny liens
erented by the tax deferral are not subording.e to this Secarity [nstrument,
(€) Pelor Llens,  Borrower shall promplly. discharge uny lien which has priority over this Security
[nstrarment unless Borrower: () agrees I wrillig @0 the puyment of the obligition secured by the ten in o
manner neeeptable to Lender; (b) contests in good TiithAbe len by, or defends against enforeement of the
fien in, Jega! procecdings which in the Lender's opiniceoreeate 1o prevent the enforeement of the lien or
Forfeiture of may part of the Property: of (¢) seeures fram (he Folder of the lien an agreement satisiciory 1o
Lender subordinating the lien to all wmounts seeured by tis-securityInstrument, 117 Lender determines thi
any part of the Property 1s subjuct to u lien which may siain pricrity over this Seeurity Tnstrument, Lender
may give Borrawer o notice identifying the fien, Gorrower shall sudsficuse lien or take one or more of the
actions set [orth above within 10 duys of the giving of notice,
13, Retutlonship to Secoud Seeurty Enstrument,
) Second Seeurity Instrament, Tn order 1 seeure payments whieh the Secrciry may muke W or on
behall of Borrower pursuint (o Section 285()(1(A) ol the National Housing Aet apd the Loan Agreement,
the Seeretary tis reguired Borrower to exeeute o Second Note and o Second Seegeiny” bastrument on the
Property.
() Relationship of Fiest and Sceond Secority tustraments, Puyments made by the Seeretary shall not Ik
included in the debt under the Note unless:
(1) This Security fnsirument is nssigned (o the Seeretary; or
(i) ‘The Secretary nceepts reimbursement by the Lender for ull puyments e by the Secrelary.
I the elreumstinees described in (1) or (11 oceur, then ol payments by the Seerctary. ineluding intereston the
puyments, but exeluding tule charges paid by the Secretary, shail be included in the debr under the Note,
(¢) Effeet on Borrower, Where there Is no ussignment or reimbursement us described in (b)Y or Giy und
the Seeretary makes payments to Borrower, then Borrower shall not:
() Be required 1o pay amounts owed under the Note, o pay any rents and reventes off the Property under
Paragraph 19 to Lender or a receiver of the Property, until the Seeretary s required payment in full of all
outstanding principal and aecrued fnterest under the Second Note; or
(i) De obligated to poy interest or shared apprecintion under the Note wt any time, whether acerued before
or nlter the payments by the Sceretary, und whether or nol hecrued interest has been included in the
principal bulance under the Note. o,
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(4} Nu Duty of the Seeretary, The Secretwry bus no duty o Lender 10 enforee covenants of the Second
Seeurity [nstrument or 10 ke wetions to preserse the vilue ol the Property, even though Lender may be
unable to collect nmounts owed under the Nole bechuse ol restrictions i this Parngrph 13,

4 Forbearance by Lender Not o Walver, Any lorbearmnee by Lender in exercising any right or rentedy
shull not be o walver of or preclude the exercise ol wny right or remedy,

1§, Successors and Asstgns Bounds Joint and Severnd Linhity, The covenants and agreements of this
Security Instrament shall bind and beneflt the successors and wssigns of Lender.  Borrower mny nob nssigh any
rights or obligations under this Seeurity Instrument or under the Note, except 1o 0 (rust thint meets the requirements
ol the Seertary, Borrower's covennnls and agreements shall be Jointand several,

16, Woiices, Any notiee to Borrower provided for in this Seeurlty Instrament shall be given by defivering it or
by muiling i¢ byitese class mall wnless npplicable law requires use of another method, The notice shindl be directed
(o e Property-sitess or iny olher wkdress mil Borrowers jointly designute, Any notice W Lemnder shall be given
by first cluss il conder's address stated heredn or sy wddress Lender designates by notice to Borrower, Any
notice provided for i Ras Seeurity Instrument shall be deemed to have been given to Borrosver or Lender when
glven us provided In this Sn/aeaph 16,

17, Governdng Lusy Seversility, This Seeurity Instrument shat) be governed by Federal Tow sl the baw of
the jurisclietfon i which the Praegrly is located. In the event that uny provision or ¢luuse of (his Seeurity
Instrument or the Note confliets with nppiizable low, sueh conflict shull nol afteet other provisions vl this Security
[nstrument or the Note which van be glverelfect without the conflieting provision. To this end the provisions of
this Securlty [nstrument and the Note are decisied to be severable,

18, Borrower's Copy. Borrower shall be-given one sonformed copy of the Note und this Securlty Instrument,

NONSUNIFORM COVENANTS, Borrower wnd Lender covensnt aid agree os (ollows:

% Assignment of Rents,  Borrower usconcitlonelly assigns and transfors to Lender all the rents and
revenues of the Property, Borrawer authorizes Lender @r Lender's agents 1o colleet the rents and revenues wnd
hereby dlireets euch teaant of the Property (o pay the rets e Loader or Lender's agents, However, prior o Leder's
notiee to Borrower of Borrower's breugh ol uhy covenant or agresmant in the Securlly Instrument, Borrower shall
collect and receive ulb rents wnd revenues of the Property as trusice for the benelit of Lender and Dorvower, This
assignoent of rents constituies un absolute wssignment and nol an assigimreist for additionnl seeurity only.

I Lender gives notice of breach o Borrower: (u) wll rents recelved ay Borrower shall be held by Borrosver as
trustee for benelit of Lender only, to be applivd to the sums seeured by this Secarity Instruments (b) Lender shal)
be entitled to colleet and recelve ull of the rents ol the Property; and (¢) cuety tsiien of the Property shall puy ull
rents due und unpald 1o Lencer or Lender's agent on Lencer's written dempnd to the tenant,

Norrower has not exeeuted any prior assignment of the rents and has not and seii! aot perlonm any aet thit
would prevent Lender from exereisimg its rights under this Pazagraph 19,

Lender shall not be required to enter upon, tuke control of o maintisin the Property beforesi siter giving notiee
of breneh to Borrower, However, Lender or o judieinlly appointed receiver nuy do so at any time there is w breaeh,
Any application of rents shall not eure or waive wny defiwltor nvilidate wny olber right or remedy ©F Lender, This
assignment of rems of the Property shill werminite when the debt secured by this Security Instrumentas pufd In
full,

20 Foreelosure Procedure, 1T Lender veguires immedinte payment in folb under Paragraph Y, Lender
may foreclose this Secuvity Instrument by judicinl proceeding. Lender shall he entitled 1o colleet all
expenses Incureed in pursuing the remedles provided dn tis Paragraph 20, lneluding, but not iimited 10,
rensonnble uttorneys' fees nnd costs of title evidenee,
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21, Lien Priority. The (ull smount secured by this Security instrument shufl huve the swme priority over any
other liens on the Property s it the [ult smount had been disbursed on the date te initial disbursement was mace,
regardiess ol the actual date of uny disbursement, ‘The wmount secured by this Security tnstrament shall fnclude a1l
dlirect payments by Lender to Borrower and all other loan advanees permitted by (his Security Instrument for any
purpose, This liew priority shall apply nowithstanding wiy State constitution, law or regulation, except that Ihis
lien priority shall not atTegt the priorty of any tens for unpaid Sinte or local govermentad unit special assessiments
or lxes,

22, Adjustable Rute Feuture, Under the Note, the initin! steted imerest rate of 6.7200 %4 which
weerues on e unpaid prineipal balanee (*Inittal Interest Rae”) is subjeet to chunge, as deseribed below, When the
interest ite-vonnges, the new adjusted interest tate will be applied to the total outstanding principal balunce. Each
scfustment 0 e Interest tte will be based upon the weekly average yield on United States Treusury Securities
adjusted 10 @ constait nturity of one year, s mude available by the Federal Reserve Beard in Statistical Release
H.S(519) (Mndex”)ivs o margdn, 11 e Index is 0o longer available, Lender will use as o new Index any index
preseribed by the Secretary o Lunder will give Borrower notice of the new Indes,

Lender will perform e nteulntions deseribed below to determine the new adjusted interest me, The interest
rate muy chinge on the st oy of  APRIL, 1998 i on thtt doy of ench sueceeding yeur
X' the tirst duy ol ench suececaiey sonth ("Change Date") until the lown Is repaid in full,

The value of the [ndex will be dererained, using the most recent index figure wvatlable thinty (30) days belore
the Change Dute ("Current Tndlex™), Belorg cuel Chunge Dute, the tew interest rate will be caleuloted by adding o
margin 10 the Current Index. The sum ol themargin plus the Current tadex wil! be culled the "Caleulued Interest
Rate" for ench Change Dute, ‘The Caleuliter fterest Rate will be compiured 1o the nterest rate in efTeet
immedintely prior to the current Chinnge Date (the "Existing Interest Rate"),

- {Amunlly Adjusting Variuble Rate Featur?) The Caleutated Interest Rate cunnot be more than 2.0%
higher or fower than the Existing lterest Rute, nor ¢ i be mere than 5,0% higher o fower than the Initial
Inlerest Rute,

X, (Monthly Adjusting Variable Rate Fentore) The Cuierlated Interest Rate will never inerease above
SINTEEN AND 720/1000 pereein { 16,72000 w3,

The Caleulated Imerest Rate will be udjusted i neeessary 1o coiuply with these rate limilutdon(sy snd will be in
elfect until the mext Chuge Dute, At any Change Dute, 17 he Crleulied Tnterest Rute equuls the TEXisting Interes
Ratte, the Interest rte will not chinge.

23, Relense, Upon payment of sl sums seeured by this Security Instrameit. fender shall retease (lils Security
Instrument without charge to Borrower, Borrower shall puy any recordntion costs:

24, Waiver of Homestend, Boreower swiives alf rlght of homestend exemption fi e Property,
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{;{ 25, Riders to thls Seeurity Instrument, 1 ome or more riders are exeeuted by Borrower wid recordued
together with this Security fnstrument, the covenunts of each suel rider shish e incorporated into ind shistl amend
(;: aeed supplement the covenants and agrecotents of this Security Instrument as it the rider(s) were w vt off this
b1 Security Instrument, [Check applicable box{es).]

~ Condominium Rider Shared Apprecintion Rider Plonned Unit Development Rider
Other (Specity)

BY SIGNING BELOW, Borrower seeepts and agrees o the tehms contiined in this Security Instrument i in
any riderfa) wxeeuted by Dorrower and recorded with it
Witnesses:

Codddo A Aot nar {Seih)
EDDIF L KEITHLEY ! Dorrowet

RTELL KEITHERY Jotiowar

uiall('q( ({ : f\ J({( / {Senl)

[8pnco Bolow This Line Foer AZknowledgment)

STATE OF 11, L!N()IS COOK COUNTY Ss

, £¢ C}\(./ (,} L"* o it Notury Public, cenify that

EDDIE L KEITHLEY AND BARTELL KEFTHLINY

/""".

personally known 1o me 1o be the sime person whose name(s) M suh cribed o the-faregoing instrument,
("’\ appearedd before me this doy in person, and m.l».nowluh, 1t| ad L _osidued uid deliyend e instnament as
) 'lHl'lR free and voluntary net, for the uses and m rp e A ﬁnu e furlh W
Y
o hY
\k {Sen)

l)““‘d J.‘\NU!\'“’ ln; |'}‘]H
‘U’“ Nulm.- /

Tithe
: RECORD AND RETURN T0;
— SENIOR INCOME REYERSE MORTGAGE CORPORATION
' 125 SOUTH WACKER DRIVE, SUITE 2000
CHICAGO, ILLINDIS 60606
(Recorder's Box # )

This Document Prepared By:
Nome:  SENIOR INCOME REVERSE MORTGAGE CORPORATION
Address: (28 SOUTH WACKER DRIVE, SUITE 209)

CHICAGO, ILLINOIS 60606
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