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MORTGAGE

LOAN NO. 040767

THIS MORTGAGE {"Securit;-instrument”) is given on JANUARY 8, 1998
The mortgagor is CHARLES B. GAMMONS, SR., DIVORCED NOT SINCE REMARRIED AND

SIDNEY GAMMONS, SR., MAKRIED TO FANNIE MAE GAMMONS

("Borrower(s)"). This Security lnstrument is given to
CONTOUR MORTGAGE GROUP, INC.,

which is orpanized and existing under the laws of ~ ZLLTWQIS , and whaose address is
15255 §. S4TH AVENUE
ORLAND PARK, IL 60462
("Lender”). Borrower owes Lender the principal sumof FORTY.@EVEN THOUSAND SIX HUNDRED
NINETEEN AND 00/100
Dollars (U.S. $ 47,619.00 ). This debt is eviaenzes by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, with the {uli debi, if not paid cartier, due and payable
on FEBRUARY 1, 2028 . This Security Instrument securez 1o iender: (2) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications; () the payment of afl other sums, with
interest, advanced under paragraph 6 1o protect the security of this Security Insiurient; and (c) the performance of
Borrower's covenants and agreements under this Security lnstrument and the Note. For tais nurpose, Borrower does hercby

mortgage, prant and convey to Lender, the following described property located in
COOK County, [ilinois:

LOTS TWENTY-TWO (22) AND TWENTY-ONE (21) (EXCEPT THE NORTH
TWELVE AND ONE/HALF (12 1/2) FEET THEREOF) IN BLOCK
TWENTY-SEVEN (27) IN EAST WASHINGTON HEIGHTS, A SUBDIVISION Or
THE WEST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) AND THE
SOUTHWEST QUARTER (1/4) OF SECTION 9 IN TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN: 25-09-310-016 Pﬂ".T.Nl

which has the address of 10052 SOUTH LOWE AVENUE, CHICAGO
[Strect)

litinois 60628 ("Property Address");
{Zip Code)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all eascments, rights,
appurtenances, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and bas the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment ¢ Frincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by th. Note and late charges due under the Note,

2. Monthly Paynien.s of Taxes, Insurance snd Other Charges. Borrower shall include in each monthly payment,
together with the princ’jial and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied of io he levied against the Property, (b) leaschoid payments or ground rents on the Praperty, and
(c) premiums for insurance requir-G by Paragraph 4,

Each monthly installment for it (4), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient tv naintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item spaul be accumulated by Lender within a period ending one month before an item
would become delinquent. Lender shall hold the hmounts collected in trust o pay items (a), (b) and {c) before they become
delinquent.

If at any time the total of the payments held vy Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the £uz dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, #5d if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or cradit the excess over one-sixth of the estimated payments (0
subsequent payments by Borrower, at the option of Borrower, If<be total of the payments made by Borrower for item (a),
(b) or (c) is insufficient to pay the item when due, then Borrower shal’-nay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of-Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance prerduin to the Secretary, (or any year in which
such premium would have been required if the Lender still held the Security instpunent), each monthly payment shall also
include either: (i) An installient of the annual mortgage insurance premium to be air by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is"hrid by the Secretary, Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to accumnlate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mongage insi.rance premium is due lo the
Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be :n an amount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders lo Lender the full payment of all sums secured by this Security instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insuance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principa! of the Noie;

Fifth, to late charpes due under the Note.
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4, Fire, Flood and Other Hazard tnsucance, Borrower shal) insure all improvements on the Property, whether now in
exislence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by flonds
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hercby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Ail or any part of the insurance proceeds may be applied by
Lender, at its opacn, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts-aprlied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged Crorarty. Any application of the proceeds to the principal shall not exiend or postpone the due date of
the monthly payments whizo-are referred to in Paragraph 2, or change the amount of such paymenis. Any excess insurance
proceeds over an amount reguir<d to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled ineseto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interes! o/ Porrower in and to insurance policies in lorce shall pass to the purchaser.

8, Occupancy, Preservation, Maiatenzice and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish._ang use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shill ~ontinue to occupy the Property as Borrower's principal residence (or at
least one year afier the date of occupancy, unless (ne Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist waiih are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit vast> or destroy, damage or substantially change the Property or
allow the Property to deteriorate, reasonabie wear and tear cxiepted. Lender may inspect the Property if the Property is
vacani or abandoned or the loan is in defaull. Lender may tanc réasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, urimg the loan application process, gave materiglly false
or inaccurate information or statements to Lender (or failed 1o provide ferder with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, represzatations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Boriower shall comply with the provisions of
the lease. If Borrower acquires fee title to the Properly, the leasehold and fee tiiie-shall not be merged unless Lender agrees
to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bor:wer shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2, Borrower sha'i pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely alfect Leader'sinterest in the Propenty,
upon Lender's request Borrower shatl promptly furnish to Lender receipis evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may siznificamly affect
Lender's rights in the Propetty (such as a proceeding in bankruptcy, for condemnation or o enforce [aws or regulations),
then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb! of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option
of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall appty such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess procecds over an
amoumt required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto.
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8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case ol payment defaults,
require immediate payment in full of all suins secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Withowt Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All.Orpart of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
otherwise tzansferred (other than by devise or descent} by the Borrower, and
(ii) The Propeity is not occupied by the purchaser or grantee as his or her principal resideace, or the purchaser or
grantee does 4o occupy the Property, but his or her credit has not been approved in accordance with the
requirements of ic Yecretary.
{(c) No Waiver, If circamstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such paymenis, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secrcury, In many citcumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment detzuits to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
{¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National iicusing Act within from the date hereof, Lender
may, at its option and notwithstanding anyinisa in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument, A written s.atercat of any authorized agem of the Secretary dated subsequent to
from the date hereof, declining to insure this Security Instrument and
the Note secured thereby, shal] be decmed conclusive proufof such ineligibility, Noiwithstanding the foregoing, this
option may not be exercised by Lender when the unavailasitiv of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender Fae-required Immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrvinent, This right applies even after foreclosure
proceedings are instituted. To reinstate the Secutity Instrument, Borrower shailtepZer in a lump sum all amounts required to
bring Borrower's account current including, 1o the extent they are abligations of (Sa rower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and rhe obligations-that it secures shall remain in
effect as il Lender had not required immediate payment in full. However, Lender is not reaired to pennit reinstatement if:
(i) Lender has accepled reinstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current fereclosure proceeding, (ii) reinstatemnent will preclude Joreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Sceurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payi»eri-or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower' 8 successor in interest. Lender shall nol be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made hy the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the (erms of 1his Security Instrument or the Note without that

Borrower's consent.
FUALATG lnitlllssz'
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender desigrates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provisien or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can
be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be svarable.

15. Borrower's £.6ny. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment (f "tents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower autliarizes Lender or Lender's agents to collect the rents and revenues and hereby directs each (enant of
the Property to pay the rents io-Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreerient in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Propenty as trustee for the ber.ziit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sicurittonly.

)f Lender gives notice of breach to Barower: (a) all rents received by Barrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sum secured by the Security lastrument; (b) Lender shall be entitled to coliect
and receive a)) of the rents of the Property; and «c; each tenant of the Property shall pay 2l rents due and unpaid to Lender
or Lender's agent on Lender's written demand to thé tenant,

Borrower has not executed any prior assignment 0f “ic rents and has not and will not perform any act that would prevenl
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contol of or maintain the Property before or atter giving notice of
breach 10 Borrower. However, Lender or a judicially appointed ceceiver may do so at any time there is & breach. Any
application of rents shall not cure or waive any default or invalidateany other right or remedy of Lender. This assipnment of
rents of the Property shall terminate when the debt secured by the Secrairy Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in futt.uxder Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coltict all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasounabic attorneys' fees and costs of title
evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

20, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incomporated into and zhall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan-of this Security

Instrument. {Check applicable box(es)]

Condominium Rider Planned Unit Development Rider
Graduated Payment Rider Growing Equity Rider
Non-Owner Occupancy Rider Adjustable Rate Rider

X | Other [Specify] AGGREGATE ACCOUNT RIDER

FAILMTG Initials:

Page S of 6

LoA0s 1 eeeb(86




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses: w
. )L_ULQI) }\ /5 (Seat)
X CHARLES B. %CJNS, SR. + Rorrower
,é (Seal)
D

i %ggs f SR, h - Borzowe)

For- (Seal)
« Borrower
{Seal)
- Hotrower
[Spsce Below This Line For Acknowledgm :nt)
STATE OF ILLINOQIS i
L } 58.

County of e L" }

1, V\JY\(M/LQ,[ %’ne of , A Notary Public in and for s2id county and stale do
hereby certify that U ol en n Co gent 1SS ‘ Sr B of Lifn ,
Goavnmons Si . by Cueles & Epmmas, 5L,

% grmensy N Feer , personally known to me 1o be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai ¥ he ]
signed and delivered the said instrument as 3hg an free and voluntary aci, for the uses and purposes therein set forth,
Given under my hand and official seal, this @  dayof 3R 1999

My Commission expires: 9 FRICIAL SEAL" 7&)
porist L Cpanzlueb
ATE OF ILLINGI Notary Public
A COMMISSION EXPRES 8/35/95 K

THIS INSTRUMENT WAS PR

lynn a. smith
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 LOAN NO. 040767

RIDER

THIS RIDER is made this gTH  day of JANUARY , 1998, and is incorporated into and shall
be decmed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same

date given by the undersigned ("Borrower”) to secure Borrower's Note to
CONTOUR MORTGAGE GROUP, INC.,

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:
10052 SOUTH LOWE AVENUE, CHICAGO, IL 60628

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted therefor:

2. Maontniy payment of Taxes, Insurance, and Other Charges.  Borrower shall include in  each
monthly payriert, together with the principal and interest as set forth in the Note and any late charges, 8
sum for {a) 1ases and special assessments levied or (o be levied against the Property, (b) leasehold
payments af ground s on the Property, and (c) premiums or insurance required under Paragraph 4. In
any vear in which the Leader must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Sesrziary®), or in any year in which such premium would have been required if
Lender still held the Security fustrument, each monthly payment shall also include either (i} a sum tor the
annual mortgage insurance presutts to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium i this Security Instrument is held by the Secretary, in a reasonable
amount ta be determined by the Secestery.  Except for the monthly charge by the Secreiary, these items
are called "Escrow ltems” and the sums paitio Lender are called *Escrow Funds”,

Lender may, at my time, collect and hoid amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required-for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Lection 2601 et seq, and implementing regulations, 24
CFR Part 3500, as they may be amended from time to tirie ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements befors the Borrower's payments are available in the
aceount may aot be based on amounts due for the mortgage iase.snice premium.

If the amounts held by Lender for Escrow ltems exceed the autonnis permitted o be held by RESPA,
Lender shall deal with the excess funds as tequired by RESPA. 1t the caounts of funds held by Lender at
any time are not sufficient to pay the Escrow liems when due, Lunderinay notify the Borrower and
require Borrower to make up the shortage or deficiency as permitied by RES2A.

The Escrow Funds are pledged as additional securily for all sums secured by *ais Security lustruinent.
If Borrower tenders to Lender the full payment of all such sums, Borrower's acccuni shall be credited with
the halance remaining for all installment ilems (a), (b), and (c) and any mortgag: insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the-ruperty or its
acquisition by Lender, Borrower's account shall be credited with any balance remaiuing for all

installments for items (a), (b), and (c).
All ather and conditions of the Security Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepls and agrecs to the terms and provided contained in this Rider.

A
'
atlee BT g SN 08 1998
wer CHARLES B. GAMMONS, SR. Dac Borrower SIDNEY ONS,, SR. ate
R
A

DA
’ L - Dale

»

Date  Borrower

FHAAGGRD {05:9%) FHA - Aggregate Escrow Rider

COS-582 105/9%
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