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This Assignment of Rents preparec0y. Cambridge Bank
1100 South Rand Road

Lake Zurich, IL 80047

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS !S DATED JANUARY 14, 7998, befween Chris J. Kyriakopoulos, an individual,
whose address is 2500 Greenbay Road, Evanston, IL 60i07 /referred 1o befow as "Grantor"); and Cambridge
Bank, whose addreas is 1100 South Rand Road, Lake Zurich, it 50047 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grant=-a continuing security interest in, and
conveys fo Lender all of Grantor's right, title, and Interest in and t> the Rents from the following described

Property located in Cook County, State of ilinois:

BEGINNING AT THE NORTH WEST CORNER OF LOT 1 OF BLOCK 1'Uir RESUBDIVISION OF BLOCKS
1 AND 2 OF WEST KENILWORTH SUBDIVISION A SUBDIVISION OF Tt SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 WEST OF RAILROAD AND SQUTH OF SKOKIE DITCH IN ST.CTION 28, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDI/N THENCE NOFR T3 ALONG THE EAST
LINE EXTENDED OF STERLING ROAD 7225 FEET TO A POINT OF CURVE; THENCE
NORTHEASTERLY ALONG A CURVED LINE OF 50 FEET RADIUS CONVEX NCARTHEASTERLY 9.6
FEET AS MEASURED ON THE CHORD, TO A POINT OF TANGENCY IN THE WEST GY%E OF GREEN
BAY ROAD, THENCE SOUTHEASTERLY ALONG SAID WESTERLY LINE OF GREEN BAY ROAD, 72.79
FEET TO THE NORTHERLYLINE OF SAID LOT 1, THENCE SOUTHWESTERLY ALONG THE
NOGRTHERLY LINE OF SAID LOT 1, 49.97 FEET TO POINT OF BEGINNING, IN SAID TRACT OF LAND
BEING OTHERWISE DESCRIBED AS LOT "B" IN CONSOLIDATION OF VACATED PORTIONS OF
STERLING ROAD IN SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINDIS,
The Rea! Property or its address is commonly known as 600 Greenbay Road, Keniiworth, IL 60043, The Real
Property tax identification number is 05-28-209-008.

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lendgr. and

-
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includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Defauit, The words "Event of Default”™ mean and include without limitaticn any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Chris J. Kyriakopoulos.

Indebtedness. The word "Indebtedness" means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Cambridge Bank, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated January 15. 1988, in the
original p:ire.pal amount of $220,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications ot~ refinancings of, consolidations of, and subslitutions for the promissory note or agreement.
The interest raic-v7the Note is 8.500%,

Progerty. The wuid “Property” means the real property, and all improvements thereon, described above in
the "Assignment" sectio:.

Real Property. The wceds "Real Property” mean the property, interests and rights described above in the
"Property Definition" sectiui.

Reiated Documents. The warus *Relaled Documents” mean and include without limitation ali promissory
notes, credit eggreemems. loan” agreements, environmental agreements, guaranties, security agreements,

martgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection witi the.Indebtedness.

Rents. The word "Rents” means all rents, 'evenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withcy’ iimitation all Rents from all leases descriped on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMSZT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7+ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEYD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ir this Assignment or any Related Document,
Grantor shall an to Lender all amounts secured by this Assignment-as they become due, and shall strict!
Perform all of Grantor's obligations under this Assignment. Unless anu uniil Lender exercises its right to collet 5 a
he Rents as provided below and so long as there is no default under nir” dssignment, Grantor may remain in‘s=,
possession and control of and operate and manage the Property and collect - Fents, provided that the q{antmg-'
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a ban FUpICY A

proceeding. =
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE ({ENTS. With respect to the &
Rents, Grantor represents and warrants to Lender that: pob
Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loars. lians, encumbrances, o g/
and claims except as disclosed to and accepted by Lender in writing.
Righl fo Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.
No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and aven though no defauit
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as mar be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
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repair; to pay the costs thereof and of all services of ail employees, including their equipment, and of all

continuing costs and expenses of mamtamm% the Property in proper repair and condition, and also to pay all

%ﬁxeg. assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of

Hiinols and also all other laws, rules, orders, ordinances and requirements of alf other governmental agencies

aftecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a
L‘tgr!!tc:lert s narne or in Grantor's name, fo rent and manage !
of Rents.

Other Acts. 'ender may do all such other thinPs and acts with respect to the Property as Lender may deem
anropnate anc may act exclusively and solely (h the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated above.

No Requiremern¢ 1, Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shali rav performed one or more of the foregoing acls or things shall not require Lender 1o do
any other specific aci w thing.

APPLICATION OF RENTS. Aii zosts and exgenses incurred by Lender in connection with the Praperty shall be for
Grantor's account and Lende: riay pay such costs and expenses from the Rents. Lender, in its sale discretion,
shall determine the applicatico or any and all Rents received by it, however, any such Rents received by Lender
which are not a?‘phed to such costs and expenses shall be aﬁplled 1o the Indebtedness. All expenditures made by
Lender under this Assignment and pot reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and snall.-ta payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays al of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitable satis’zction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by Jaw shall be paid by Greitor, it permitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or.by nuarantor or by any third party, on the indebtedness and
thereatter Lender is forced to remit the amount of that peyment {a) to Grantor's trustee in bankruptcy or to any

%erils as Lender may deem appropriate, either in
e Property, including the callection and application

similar persan under any federai or state bankruptcy law or law for the reliet of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
Propert , ar (¢} b* reason of any seitlement or compromise. ot any claim made by Lender with any claimant
i i

Ly, Of eas .
ncluding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpase of entorcement
of this Assugnment and this Assignment shall continue to be effaciive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note ¢r ovher instrument or ag{eemem evidencin
the indebtedness and the Property will continue to secure the amount repzd or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor #i:a'l be bound by any judgment, decree,
order, settiement or compromise relating to the indebtedness or to this Assigr.nent.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision ci (nig Assignment, or it any action or
groceedmg is commenced that would materially affect’ Lender’s interests in the F‘{ropeﬂz. Lender on Grantor's

ehalf may, but shail not be required to, take any action that Lender deems apprepriate.  Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the da’e incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will {a) b ravable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with ary i sialiment payments 10
become due during either (i) the term of any applicable insurance pohcy(‘ or’ (ii) the remainiiiry-term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. fhts_As& nment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in adciion to any other
rights or any remedies 10 which Lender may be entilled on account of the default. Any such action by ender
gagu not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Default™)
under this Agsignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Defaull. Failure of Grantor to comply with %rg other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreemment, in favor of any ather creditor
or person that may materiaily affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this AsSignment or any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in ful force and
effect (including failure of any collateral documents to create a valid and parfected security interest or lien) at
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any time and for any reason.

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the ag’pointment ot a receiver for any
pan of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, ar the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or torfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applfy in the event of a good faith
dispute by Grantor as to the validi y or reasonableness of the ciaim which is the basis of the foreclosure or
forefeiture procaedin%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a sursty bond for the claim satisfactory to Lender.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednes;s or any Guarantor dies or becomes incompetent, or revokes Or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Changas.) A material adverse change occurs in Grantor's financial condition, or Lender beligves the
prospect of paymcri-or performance of the Indebtedness is impaired.

insecurity. Lenderecsonably deems itsell insecure.

RIGHTS AND REMEDIES OW TEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any ore or mare of the following rights and remedies, in addition to any other rights or

remedies provided by law:
Accelerale indebledness. Lendar-shall have the right at its option withaut notice to Grantor to declare the
entire indebtadness immediately sue and payable, including any prepayment penalty which Grantor would be
required to pay.
Collect Rents. Lender shail have the rigit, without notice to Grantor, {0 take possession of the Property and
collect the Rents, includin? amounts pzst-due and unpaid, and apply the net ﬁroceeds over and above
Lender's casts, againgt the Tndebtedness. 'in furtherance of this right, Lender shali have all the rights provided
for in the Lender's Right to Collect Sectic:i above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attrinay-in-fact to endoiSe instruments received in payment
thereof in the name of Grantor and to negotiate “he same and collect the proceeds. Paymenis by tenants or
other users 1o Lender in response to Lender's demaa shall satigg« the obligations for which the payments are
made, whether or not any proper grounds for the der2.d existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a ienaiver,

" Mortgagee in Possession. Lender shall have the right 10 e Fiaced as rnortgagee in possession or {0 have a

, recelver appoinied to take possession of ail or any part of tha roperty, with the power to proteci and preserve
- the Property, {0 operate the Property precedlng foreclosure i sale -and to collect the Rents from the Property
o and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
mortqagee In Fossesslon or receiver may serve without bond i-pacmitted by law. Lender's right to the

a receiver shall exist whether or not the appare’n value of the Property exceeds the

niment o
lg ebtedness by a substantial amount. Employment by Lender shall nct Zisqualify a person from serving as a
receiver.
Other Remedies. Lender shall have all other rights and remedies provided in'tiis Assignment or the Note or

by faw.
Walver; Election of Remedies. A waiver by any {Jagz/ of a breach of a provision of *»is Assignment shail nct
constitute a waiver of or prejudice the Ea s rights ofherwise to demang strict comp’ian.e with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude oursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation of Srantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a dza.lt and exercise
its remedies under this Assignment.
Attorneys' Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of thig
Assignment, Lender shall be entitied to recover such sum as the court m:ar adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court acticn is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcernent of its rights shall become a dpan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorne
ees and Lender's egal expanses whether or not there is & lawsuit, including attorneys’ fees for bankruptcy
proceediggs (including efforts to modify or vacate any automatic stay of mmn_ctmnz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reparts (including
foreclosure reparis), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by taw.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to

3106V086
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charged or bound by the alteration or amendment.
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Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shal! be governed by and construed in accordance with the laws of the State of
Ilinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other secur;t%/ adgreement which has priority over this Assignment by which that agreement is modified,
amended. extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be jnvalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If fedsible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successore and Assigns, Subject to the limitations stated in_ this _Assi%\ment on transfer of Grantor’s
interest, tris Assignment shall be binding upon and inure to the benefit of the parties, their successors anJ
assigns. If ovnership of the Prcperty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may 02al with Grantor's successors with reference 1o this Assignment and the Indebtedness by
wa oft r:ortlaec?rgtnc? or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtetness

Time I8 of the Essence: T:me is of the essence in the perfermance of this Assignment.

Waiver of Homestead Syemplion. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as to ail Indebtedness secured by this Assignment.

Walvers and Consenis. Lends: uriall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) Linless-such waiver is in writing and signed by Lender, No defay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any panty of a provision oi-th's. Assignment shall not constitute a waiver of or prejudice the ,partgs
right otherwise to demand strict comp.ianice with that dprowslon or any other provision. NO prior waiver by
Lender, nor any course of dealing betwecn _ender and Grantor, shall constituie a waiver of any of Lender’s
rights or any of Grantor's obligations as to a:+y-future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such corsent-hy Lender in any instance shall not constitute continuing
consent to subsequent instances where such corsent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THL PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AG;ES:I?-LTSIEHMS.
=
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Chris J. Kyriakopoulos "é
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ 7./ (/IS

COUNTYOF___ .20k '

On this day before me, the undersigned Notafy Pubiic, personally appeared Chris J. Kyriakopoulos, to me known
1o be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free ang voluntary act and deed, for the uses and purposes therein

mentioned, Y /f

d

/
Given under nzngdAn
7
By / A5

My commiasion expires

Residing at
5 IR

¥ OFFICIAL SEAL

w COLETTE J, JEFFRIES

3 NOTARY PUBLIC, STATE OF ILLINOIS
2. 1Y COMMISSION EXPIRES 3/31/01

?(W.((({(((((((“(((W.({“(“‘l(((((«(l((((((
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