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b {Space Above This Line For Recording Dota)
State of lmnois MORTGAGE

THIS MORTGAGE ( Scnun'v (pstrument”) is given on JANUARY 14, . The Mortgagor is
MIGUEL JAIME AN UWM/KRIED MAN

CLAUDIA VILLAGOMEZ AUNMARRIED WOMAN

("Borrower"). This Security Instrument is given to
FLEET MORTGAGE CORP. ,A SOUTH CAROQLINA CCORPORATION

which is organized and existing under the laws of SQUTH CAROLINA . and whose
address is 1333 MAIN STREET, SUITE 700
COLUMBIA, SC 29201
("lesder”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSANL EIGHT HUNDRED NINETY SIN AMD NQ/100
Dollars (U.S. § 108,856.00 ).
This debt is evidenced by Borrower's note dated the same dJate as this Security Instmmesit ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on FEBRUARY (2 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Meote, with interest, and all renewale
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaiced-under paragraph 7 to protect the
security of this Security lastrument; and (c) the performance of Borrower’s covenants and agreemerts under this Security Instrument
and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to the Lender te follawing deseribed property
located in COOK County, Illinois:

St‘OGVOHG

LOT 39 IN LORD‘S PARK MANGR UNIT NUMBER 2, BEING A SUBDIVISION OF PART

OF LOT 3 AND LOT 5 CIRCUIT COURT PARTITION OF PARTS OF SECTION 6 AND

SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. &, é’}~, ;‘--«\ ﬁ

BOX cuu-u

P.I.N.: 06-07-306-00%-0000
APN #: 06-07-306-009-0000

which has the address of 704 JEFFERSON AVENUE ELGIN {Street, City],
lllinois 60120 |11p Code] ("Property Address");

Tnit, Inu < Init. Init. il.
FHA NiRols » - 41y Page 1 of 6 Dock 20100 (01-02-96) GOLOOLD




UNOFFICIAL COPY

TE1610D(96-20-10) 10507 #00Q gJja gty

Andwioad apeat jou j1 S50[ J0 Joo1d e KB IIpUYT *JIEW £Q 3200V ANBIPAULWI JAPUST IAIT [[PYS JIMOLIO 'SSO] JO JUIAI IRy U]

3Py '0) ]QEIdanae WO € U PUE ‘Jo JoAR) LI SIsne}d 2jqeded ssof apnidul [reqs pue Japu] £q P13y 3q
Treqs s[emanal Aue pre satonjod sourinsul sy rapust Aq pasosdde sauedmod um palires aq [[BUS SJTRINSUL |[Y ASMIAISS 31 AQ
pazinbal 1031xa 111 03 SpooY Aq ssof 1surede ‘porvars Kpuanbasqns 1o 3ASIXA UL MOU Sapaym *Auadorg ap to suwaaosduwy (1
uNSuT OS[8 [[eyS ramodiog ‘sarnbas apua e spousd S o) PUR SHUNCUTE I UI PAURINIEW 3G [[BYS FOURINSUI STL], ' OTRINSUI
saznbaz IapuaT yama Joj ‘aty Sutpnpour ‘sapousBupucs pue ‘sapjenses ‘sprezey Aue surede ‘paaala Anusnbasqns 10 AMMSIXS
us mou samaym ‘Auadold AP U0 SINSWIACITUN [[B SMSAI [[BUS JAMOUOE  “INBIASU] PIBZRY JAYI) PUE PoOlq ‘A ‘p

N Ay Japun anp safieys e o) ‘0T

tajoN a2 jo jediund sip jo uonezmuowe o) ‘HHA0S

'2I0N AP Japun anp 1sadam) ) ‘PITEL
‘paztnbas se ‘swniuraad

FDURINSU PIBZRIN J30 7% poOy ‘any pue ‘sinal prnolf Jo swamded ployeses) ‘siumomrssasse [e1sads 'saxey fue o) PUGISY
‘umjard auemsut 2880w Appuow S| jo

pralsur Aw3103¢ oy £q asavytAjpuoul gt o1 3o AIalaeg A 01 Japua] £q pred aq o) mnnmad aareinsm a¥euom ap o T

SMO[[0] S8 165U 149 pardde aq (reys ¢ pue | syderfeied rapun sjuswsed (v cSuawmaag jo uopedyddy ‘¢

*(9) pue {(Q) (k) ST 20§ SUWSUL [[v 107 SUMIIRWAL A3UERIEQ AU (IlM PAIPAID 2 [[BYS JUNOIIR S Jamouog ‘Japuat Aq
Lemonisinboe §it 20 Auadosd Ay Jo 27vs amsaisass; v 01 Joud A[iRIpmY) “1amoziog 0) spunj $592%3 At purgal Andwoad [feys sapua]
epue Leaissg a1 o Aed 0) paIediqo awoaag 10w TRy JApua] 18y uaw]jesul umiwad aswelnsy 8eduom Aoe pue () pue *(q) ‘()
CBILAT JUAL|EISUL (2 10§ SUTUITLS] S3UBJRY M7 M NINP3ID 3q [[YS JUNOSIR S, J3MOLI0Q 'SUMS yans {[e Jo mawked [ny 2 Japusry

) SI3pU3 Jamoniog 3] “HURWRNSU] A3UN23S SIR AT £aTaas Swns e Joj A1Lmaas [euonippe st padpayd aie spunyg molosT A
ngsgu £q panuusd se a8zuoys a1 dn syewr 0) 19MoI0 4 aninbaz pue 1amou0g M A0 LB JSPUST ‘ANP USYM SWINY| MOIDST NI
ed a1 JuAroYNS J0u 51 awR Kuv 18 J3pu] 4q pjay SpuUny 3O SUnouR A ] VST £q pambal se spuny $520%2 91 J0J Jamouog

@RO! N0 {[EYS LApu] ‘vdSTY 4Q pIoy og 01 pannwead sTonTE Ay PasdXa SN MOIST 10 J3pUIT Aq P13y slunoam 3
‘ ‘umitrsld sourinsur sfeduowr Ly 10) NP SIUNONRE UO PISEq 5q 10U ALY JUNODIR ) UL AGR]TRAR
a1e sjuawied s Jamoriog ) 210jaq SUAWISINGSIP IO SHUAWISINGS (P paredionuvun 10} VASTY Aq panjuuad sA13s31 10 UOTYSND S
181 1da9%a *(, vdSTY,) SWm 0) 101} Wwoly papuate oq Kew Ao St '(05E 54 40 pr 'suone(nfal Sunuswaidun pue ‘has 12 1097
T uonRas ''SN T ‘PL6T SO 12V SAMPII JUNUANIG AWST [BAY AP JACAT JUNOIIR M08 S Iamoniog Joj pasinbar aq Aew yep
JUNOLUE WNLHXEW 31 PasaXa ) 10U Wnowre 2)eSa188e we ut S13)] MO9S 30) STUNOITH PjOY PITE 139)]00 *sum AU® I8 610 Japus]

. SPUNg MOIASH, PalIRd 3¢ 1apui~] O) pied SWNS AP PUB |, SWA) MOINT, PIfED I
swa asap ‘AiBiaroag ap Aq aBreys Afpuow s Jog 3daaxg  AIRIaI0ag o) AQ PAUITAIZIIP 3 0) JUROWR J[QEUOSERL ¥ Ul ‘AIR1a100g
A Aq ppay spuamwnasu] Hunaag sip 31 wnpwsad ssuransug 28eduots v jo peasur adiarps [ruow e (1) 20 'AT13192§ 3 0 19pUI]
£q pred 5q 07 wnnward ssweinsuy s8eBuow fENUUR S J0) WNS B (1) IAPS 3PNy osfe. s usuked Apuow gors ‘Juawnnsu]
A1In3ag i pray |(ns Japuay J1 pannbas u2aq 2aey pinom wmmmaid yons golym up 5Rak A vl 1o ( Ammainag, ) wwawdopasq
uequn) pue Buisnoy jo Ami103g aip 0) wnnwaid souransuy s8eduow e Aed isnw Japuay AP Yoy ey vk Aue uy Cp ydwBermd
1apun pasinbas aouvinsul Jcy sumpnaad (5) pue ‘Auadold am uo swal punoid o siwawed proyases, (o) fuadoig i Isutede piAd|
2q 01 10 PAIA3] SIUAWSSIsse Jedads pue soxe) (e) J0) ums ®© *sadsens k) AUe pue AON ) Ul GUOJ 138 5P Gl pue edooud sq
s 1ape8o) ‘suamAed Kjiptiow Yoo UL IpN|SUI [[EYS Jamol0g “SIEIRY) JA)) PUR URMSU] ‘SXR ], JO WADAB AFIUOH ‘T

210N AP JAPUR NP SIAIRYD 318] PUB NON A £Q PAJUIPIAG
1q3p 3y ‘uo ysazajur pire ‘Jo fediouud aip anp uaym Led |feys Jamouog ralaey)) ey pue 1HVRM] ‘fedpuig Jo Juawied ‘|

'SMO||0} SP 32188 PUB JURUAA0D J3pUS] PUE JamoLIog

‘Anedord [eas BuuaA0d uAIMAST] AIUNIES WUOHUN € AMSUOD 0} HONSIPSLN{ £q SUONELIRA
paNwWwy] M SIIBUDAOD ULIOJIIN-UOU PuY 35N [RUONEU I0J SIUPHAA0D WUOJMN SSuIquod [NHWNYLSNI ALINNDAS SIHL

"PLOS31 JO S3BURIGIINAIA Aur 0) 13fqns ‘spuetuap pue swie v supde Kadord s o1 2pn A A)eIausk puajap
[l PUE SIURLTEM JAMOLIOG P02 JO Saouriqunoua Joj dasxa ‘pasaqumaustm st Auadorg oy e pue Auadold am Laauod pue
resd ‘adeBuows 01 B A seYy pur PAASALOI AgAIaY ARISH A JO PI21as A|[nymel ST IamMOLI0 B SINVNIACD ¥IMOHN0d

,Auadolrd, Ay SB I0AUNDSU] AHINAAG SRp Ut 0) pasisyal s fwodatoy ap
JO IV Wdwnnsul A1N0AS S AQ PAJAA0Y x| OSTE [feus suotippe pue swamae|dar |y Ausdord s jo wed e Jayealag Jo mou
sa1nyxy pue saaueuaundde ‘suawasea (e pue Auasdord aip uo PaInaIa 191 eaIsY Jo mou SiuawaaoIdut ag (e H1iM 43HLI00L
PPLOLBS-TZ0 :I3quUmpN ueo
v-FLOLES-B6E




UNOFFICIAL COPY -

. Loan Numher:  021-5970744

by Borrower. Each insurance company concerned is herehy authorized and directed ta make payment for such loss directty o Lender,
iébad of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option,
eithier (a) to the reduction of the indebredness under the Note and this Security lnstrument, first to any delinquent amounts applied
irithe order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred 1o
in paragraph 2, or change the amount of such payments. Ay excess insurance proceeds over an amount reguired to pay ail
wistanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

;. In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

1

5. Occupuncy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali ovcupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shal) continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lezider determines that requirement will cause undue hazdship for Borrower, or unless extenuating circumstances
exist which are beyoad Sorower’s control. Borrower shail notify Lender of any extenuating circumstances. Borrower shall net
commit waste or destray; daiisge or substantially change the Property or aliow the Property to deteriorate, feasonable wear and tear
excepted, Lender may insper: ihe Propenty if the Property is vacant or abandoned or the loan is in defaukt. Lender may take
reasonable action to protect and pisserve such vacant or ahandoned Property. Borrower shall also he in default if Borrower, during
the loan application process, gave mzerially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connectica yvith the loan evidenced by the Note, including, but not limited 0, representations concerning
Borrower's occupancy of the Property & a principal tesidence. 1f this Security [nstrunient is on 2 leasehold, Borrower shall comply
with the provisions of the lease. 1f Borrower-ue/yuires fee tide to the Property, the leaschold and fee titie shall not be merged unless

Lender agrees o the merger in writing,

6. Condemnation. The proceeds of any awant/or claim for damages, direct or consequential, i connection with any o
condemnation or other taking of any part of the Propenty. o £ar conveyance in plice of condemnation, are hereby assigned and shall O
be paid to Lender (o the extent of the full amount of tse indentzdness that remains unpaid under the Nate and this Security Instrument. G
Lender shall apply such proceeds to the reduction of the indeltedness under the Note and this Security Instrument, first 10 any A4ow
delinquent amounts applied in the order provided in paragraph 3,an) then to prepayment of principa). Any application of the &

proceeds to the principal shall not extend or postpone the due date ot tie sonthly paymients, which are referred to in paragraph 2, &
or change the amount of such paymens. Any excess proceeds over an 2:a0unt required to pay all aumstanding indebtedness under X
the Note and this Security Instrument shall be paid 1o the entity legally entited chereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. 3orrovser shall pay ali governmental or municipal
charges, fines and imipositions that are not included in paragraph 2. Borrower shall pay«i:s¢ obligations on time dirsculy to the entity
which is owed the payment. If failure to pay would adversely affect Leader's interest i the Property, upon Lender's request
Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymends or the payments required by paragraph 2, or fails 46 perform any other covenants and
agreements contained in this Security Instrument, or there is 4 legal proceeding that may significantly aifece Lender's rights in the
Propesty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thea, Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including ravment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragrapli shall become an additional debt of Borrawer and b+ secured by this
Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless Rorrower: (a) agrees in
writing to the payment of the abligation secured by the fien in a mamner acceptable to Lender: (b) contests in good faith the lien by,
or defends against enforcement of the fien in, legal proceedings which in the Lender’s apinion operale to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreemem satisfactory 1o Lender subordinating the tien 1o this Security
Instrument. 1€ Lender determines that any part of the Property is subject to & lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions
set forth above wizhin 10 days of the giving of rotice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

finit. (-/ wd Init, {nit. Init,
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€21-5970744
_ 14. Governing Law; Severability. This Security tnstrument shall he governed by Federal law and the law of the jurisdiction
i which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

! . . .
15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1 16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Sh_bsumccs on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is in
vipdation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmetital or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has a-ual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediarion of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions ‘n zceordance with Environmental Law.

As used in this paragrari )5, "Hazardous Substances” are those substances defined as toxic or hazarduus substances by
Environmental Law and the follovziny substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatite solvents, maieriais containing asbestos or farmaldehyde, and radioactive materials. As used in this paragraph
16, "Environmental Law" means federa! taws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection. '

LYO6Y0s6

NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionaiy assipns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect tha-rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior o Jider's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security [nstrument, Borrower shall cotlect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Botrower. This assignment of rents constituces/an absolute assignment and not an assignnent for additiond 2>
security only, x

If Lender gives notice of breach to Borrower: (a) all rents received by Pariower shall be held by Borrower as trustee for benefiGe
of Lender only, to be applied to the sums secured by the Security Instrumerti; (b} Lender shall be entitted to collect and receive aIP
of the rents of the Property; and () each tenant of the Property shali pay all rents-Gtie and unpaid to Lender or Lender’s agent UE
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will no: perform any act that wouid prevent Lcndeé;
from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before o after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 'breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmert of ‘ents of the Praperty shall
terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lendzranay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument Is held by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Notling in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Page S of 6 Dock 20104 (01-02-96) GO10451.I
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398-597074-4

Loan Number; 021-5370744
FHA Case No.

131-900849-8

ADJUSTABLE RATE RIDER

THIS ATJUSTABLE RATE RIDER is made this 14THday of JANUARY ,1998
and is incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dées! ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Porrower’s Note ("Note") to

FLEET MORTGAGE CORP. ,7 SJUTH CAROLINA CORPORATION

(the "Lender"} of the same dae_and covering the Property described in the Security

Instrument and located at:

704 JEFFERSON AVENUE ELGIN, IL ?glau ress)

roperty  Auiress

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR
CHANGES IN THE INTERrsT RATE AND THE
MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT THE BORROWER’S IN{TREST RATE CAN
CHANGE AT ANY ONE TIME AND 1FE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRIL , 1999 _ardon that
day of each succeeding year. "Change Date" means each date on which the interest rat? could

change. L ” [/

Init _mit X Init. Init. I, Init.
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Loan Number: 398-537C74-4
(B) The Index 021-5970744

Beginning with the first Change Date, the interest rate will be based on an Index.
"Index” means the weekly average yield on United States Treasury Securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index" mzane the most recent Index figure available 30 days before the Change Date. If the
Index (as defired above) is no longer available, Lender will use as a new Index any index
prescribed by -tz Secretary, As used in this Rider, "Secretary means the Secretary of
Housing and Urbar 1zvelopment or his or her designee.” Lender will give Borrower notice
of the new Index.

(C) Calculation ~ interest Rate Changes

Before each Change "Jale -Lender will calculate a new interest rate by adding a margin
of TWO AND THREE FOURTHS percentage poim(s) (2.750 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the new interest rate until the nextChange Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage
point (1.0%) on any single Change Date. The-ipterest rate will never be more than five
percentage points (3.0%) higher or lower than the wntial interest rate, as stated in Paragraph
2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of
monthly payment of principal and interest which would be necssary to repay the unpaid
principal balance iz full at the Maturity Date at the new interest raté-through substantiaily
equal payments. [n making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this @alculation
will be the amount of the new monthly payment of principal and interest.

(F) Natice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly
payment amount. The notice must be given at least 25 days before the new monthly payment

]

Init. Init. [nit. Init, Init. Tnit.
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398-597074-4
Loan Number:  021-5970744

amount is due, and must set forth (i} the date of the notice, (ii) the Change Date, (iii} the old
interest rate, (iv) the new interest rate, (v} the new monthly payment amount, {vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time
to time,

(G Effective Date of Changes

A nicw interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
wiil beconie <ifective on the Change Date. Borrower shall make a payment in the new
monthly amoupi beginning on the first payment date which occurs at least 25 days afler
Lender has given/Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have pe obligation to pay any increase in the monthly payment amount
calculated in accordance «vith paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender 4iss given the required notice. If the monthly payment amount
calculated in accordance witii pyaragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should havz been stated in a timely notice, then Borrower has the
option to either (i) demand the return o Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal tovie interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender’s puligation to return any excess payment with
interest on demand is not assignable even if the iNeie is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants
contained in this Adjustable Rate Rider,

,

" AUV e | ) .

- . S AN i h
A %WL,@MJ___,(M) \ G I A VTl = s
MIGUEL (JAT - Borrower  CLAUDIA VILLAGOMEL Borrower

(Seal) X (Seal)

Borrower Borrower

(Seal) (Seal)

Borrower Horrower
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