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Home Equity Loan /13 0502%) Mortg

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 9 , 1998 . The mortgagor

is _tauraPlarsoN, MARRIED 10 WILLIAM M. WELLS
fTidoad ("Borrower™),

This Securﬁ;]nstmlnenl s given o The First National Bank of Chicago
which isa _National Bank organized and existing under the Jaws ofthe United States of America,
whose address is _One First National Plaza, Chicago _.lllincis_6067¢ ("Lender”). Borrower owes
Lender the principal sum of EIGHTEEN THOUSAND FIVE HUNDRED AND NC/100
Dollars (U.S. 3 18,600.00 ). This debt is evidenced by Borrower’s nole daled the same dale as this
Security Instrument ("Note"),which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on 07/14/98 . This Security Instrument secures to Lender: (a) ithe repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and
(¢} the performance  of Borrower's covenams and agreements  under this Security Instrument and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey 1o Lender the following described  property
located in _ . __QOQOK County, Hlinois: V{/

UNIT NO 17D I} 4020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED ON N
A SURVEY OF TP: 'OLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS AND
PARTS OF LOTS 1N/ XUHN'S SUBDIVISION OF THE EAST 1/2 OF LOT 7 IN
BLOCK 31 IN CANAL. JFIISTEES SUBDIVISION AND IN JACOB REHM'S
SUBDIVISION OF CER%ZATJ LOTS IN KUHN'S SUBDIVISIOW AFORESAID,
TOGETHER WITH CERTAIN PARTS OF VACATED ALLEYS ADJOINING CERTAIN OF
SAID LOTS, ALL IN SECPIZON 33, TOWNSHIP 40 NCRTH RANGE 14 EAZT OF THE
THIRD PRINCIPAL MERIDIAN ~IN COOK COUNTY, ILLINCIS. WHICH SURVEY IS
ATTACHED AS EXHIBIT D TC TAF. DECLARATICON OF CONDOMINIUM RECORDED AS
DOCUMENT 25750909 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

DEPY-N1 RECORDING 7.00
TGS  TRAN 1070 3i/20/98 iZ:09:00
2N L CG X—P2-049P7S
CO0K COUNTY RECORDER
GePT-10 PENALTY £.00
Permanent Tax Number: 14-33-208-028-1137,,

" es5™): Yorer? s
("Property Address”): 6x m%&.\

TOGETHER WITHall the improvements now or hereafter erccted _on the property, and all easements, rights,
appurtenances. rents, Toyalies, mineral, oil and pas rights and.jrotits._water rights and stock and all fixtures
now or hereafter a part of the property. Allreplacements  and additichs shall also be covered by this Security
Instrument. Atll of the foregoing is referred to in this Securily Instrument az.the” Property”.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate bireky conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbl;cd.» except for encumbrances
of record. Borrower warrants and willdefend generally the title to the Property agaiust all claims and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower to BELL—FEDERAL SAVINGS & LOAN:
Iy NE dated _08/15/95 and recorded with the _COOK  __County Recorder of
Deeds on _E8#R6/58  as document number 55333433 . ("Prior Mongage"):

THIS SECURITY INSTRUMENT combines uniform covenants tfor national use and non-ipiicrm covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
utider the Note,

2, Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paragraph | shall be applied; [irst, (o accrued interest; second, to past due insurance; third, to current
billed insurance: tourth 1o past duc principal: fifth 1o vurrem billed principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges. fines and impositions aitributable
to the Property which may altain priority over this Security Instrument, and leasehold paymems or ground
rents, ifany. Borrower shall pay them on time directly to the person owed payment. Upon Lender’s request,
Borrower shall promptly furnish to Lender all notives of amwounts tc be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage uniess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender: (b) contests in good faith the lien by, or defends against enforcement  of the lien
in, legal proceedings which ip the Lender's opinion operate to prevent the enforcement  of the lien or forfeiture
of any part of the Property; ot (¢} secures {rom the holder of the tien an agreemwent satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Propeny is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maimained in the
amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonabiy withheld. If Borrower fails 10 maintain
coverage described above, Lender may, at Lender’s option, cobtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable 10 Lender and shall include a siandard mortgage
clause. Lender shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe eveni of Joss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowetr.

Unless Lender and Borrower otherwise sgree in wriling, insurance proceeds shall be applied to restoration or
repair of the Prnperty damaged, ifthe restoration or repair is economically feasible and Lender's security is not
Jessened. 1f sl'e restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds. shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid ‘to sorrower. I Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the inswrarce carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the jroweeds 1o repair or restore the Propenty or to pay sums secured by this Security Instrument,
whether or not then due. (1 30-day period will begin when ihe notice is given.

Unless Lender and Brrrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due (da'e of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph’ 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extem of
the sums secured by this Security Instrurient immediately prior 1o the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change the Property, allow ibe Property to deteriorale or commif waste,
Borrower shall be in default ifany forfeilure iction or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could result in forfeiture ol the nroperty or otherwise materially impair the lien created by this
Security Instrument or Lender's securily interesi; ‘sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceedig o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's irilere’l in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the Joan application process, gave materially fal$s Jr inaccurate information or stalements to Lender (or
faited to provide Lender with any material information) in conneriion with the l:ans evidenced by the Agreement. I[f
this Security Instrument is on leaschold, Botrower shall comply svith the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rights in the Property. IfBorrower failsio perform the covenants and agreements

comntained in this Security Instrument, or there is a legal proceeding tha. may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatize or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value ol = Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by a lien'which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering cn the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional fcoi, of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paynient. these amounis shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interzsiupon notice from
Lender to Borrower requesting paymest.

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections| of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable <wmse for the
inspection.

8. Coundemnation.
with any condemmnation or other taking of any pan of the Property, or for conveyance

hereby assigned and shail be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this

Security Instrument, whether or noi then due, with any excess paid 10 Borrower. Inthe event of a partial taking of
the Property, unless Borrower and Lender otherwise apree in writing. the sums secured by this Security Instrument
shall be reduced by the amoumt of the procceds .uuhiplied by the following fraction: (a) the total amount of the
sums secured imuediaicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

1fthe Property is abandoned by Borrower, or if,afier notice by Lender to Borrower that the condemnor offers
to mske an award or settle a claimn for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is autnorized to coliect and apply the proceeds, at its option, either to resioration or
repair of the Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly payments refetred 1o in paragraph 1 or charge the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granied by Lender to any successor
in interest of Borrower shall not operate to release the liability of the origina! Borrower or Borrower’s successors in

The proceeds of any award or claim for damages, direct or consequential, in connection
in lieu of condemnation, are

2.
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interest. Lender shall not be required to commence proceedings  against any successor in interest or refuse to
extend me for paymemt or otherwise modify amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shatl be joimt and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey thalt Berrower's interest in the property under the
terms of this Security Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower may apgree to extend, modify, forbear or make

any accommodations  with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.
11. Loan Charges. Itfthe loan secured by this Sceurity Instrument is subject to a law which s¢ts maximum

loan charges, “and that law is tinally interpreted so that the interest or other loan charges collected or to be
collected ir’ Conaection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already

collected from Borrower which exceeded permitied timits willbe refunded to Borrower. Lender may choose o
make this refund by reducing the principal owed under the Note or by making a direct payment io Borrower. [
a refund reduces princizal, the reduction willbe treated as a partial prepayment  without any prepayment charge

under the Note.

12. Legisiation Affectiig' Lender’s Rights. Ifenaciment or expiration of applicable laws has the effect of
rendering any provision of the.Ivote or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediatz=payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted ov/pocagraph 20, If Lender exercises this oplion, Lender shall take the sieps
specified in the second paragraph of paragr=ph 16.

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by deliszring itor
by mailing it by f{irst class mail unless arpazable law requires use of another method. The notice shall be
directed (o the Property Address or any otiir address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to.Lrnder's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provid:d it this paragraph.

14. Governing Law; Severability. This Security \lnstrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the zvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, sura conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect” vwitboul the conflicling provision. To this end the
provisions of this Security Instrument and the Note are declared 10 be soverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrowe!. Ifall or any part of the Property or any
interest in it is sold or transferred (or ita beneficial interest in Borrower is soul.or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its otion, require immediate payment
in fullof all sums secured by this Security Instrument. However, this option faal’ not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration.” The notice shall provide a3
period of not less than 30 days from the date the notice is delivered or mailed withii wbich Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to tie expiration of this
period, Lender may invoke any remedies permilted by this Security Instrumient without fuitiie. notice or demand
on Borrower.

17. Borrawer’s Right to Reinstate. [fBorrower meets cenain conditions, Borrower shall lave the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 dav: (or such
other period as applicable law may specify lor reinstatement)  betore sale of the Property pursuant 1o any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had nc acceleration occurred; (b) cures any default of any other covenants or
agreements; {(c) pays ali expenses inrcurred in enforcing this Security Instrument, including, but not limited to,
reasonable anomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender’'s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shail continue unchanged. Upon reinstatement by Bonower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else (o do
anything affecting the Property that is in violation of any Environmemal Law., The preceding (wo sentences
shall not apply to the presence, use or storage on the Propeny of smail quaniitics of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily pive Lender written notice of any investipation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notitied by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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As used jn this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive malerials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that reiate 1o health, safety or environmental protection.

19, No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 10 reinstate after acceleration and the right 10 assert

in the foreclosur®> proceeding the non-existence of a default or any other defense of Borrower to acceleration and
Yothe default is not cured or or before the date specified in the notice, Lender at its option may require

foreclosure.

inumediate paymer:t in full of all sums secured by this Security Instrument without further demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled lo collect at)l expenses incurred in
' fees and

pursuing the remedics provided in this paragraph 20, including, but not limited to, reasonable attorneys
costs of title evidence.

21. Lender in Possecsiup:.  Upon acceleration under paragraph 20 or abandonment of the Property and al any
time prior to the expiration” of uny period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) s':is'. be entitled 10 enter upon, take possession of and manage the Property and to
collect the rents of the Propenty including those past due. Any rents coliected by Lender or the receiver shall be
applied first to payment of the ccsts’ =7 management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attomeys’ fees, and then to the sums

secured by this Security Instrument.
22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security

[nstrument without charge to Borrower. Borro'ver shall pay any recordation costs.

23, Waiver of Homestead. Borrower waivi’s -1l7ight of homestead exemptior in the Property.

24, Riders to this Security Instrument. ifons ui more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreerrcits of each such rider shall be incorporated into and shall
amend and supplememt the covenants and agreemenls of this Security Instrument as ifthe rider (s) were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinants contzined in this Security
Instrument and in any rider(s) excc.uted by Borrower and recorded with the Security Insiument.
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This Document Prepared BY: XAREN OCONNOR

The First National Bank of Chicago, 120 East wesley Street, wWheaton, !llinois 60187

(Space Below This Line For Acknowlegment)

STATEOF ILLIN lS.____(v ot Cuounty ss:

, @ Notary Public in and for said county and state, do hereby
certify that LAURA LA son MARRIEC TO WILLIAM M. WELLS

]

personally known to me 10 be the same person(s) whose name(s) is (arc);subscribed to the foregoing instrumemnt,

appeared before me this day\in person, and acknowledged that signed and
delivered the said instrument as L. Vel free and voluntary act, for the useg and purpgses therein set forth.

Se— .
DB ¢

“OFFICIAL SEAL"
Richard Steinberg
Notary Public, State of Hinois >

Given under my hand and official seal, this

My Commission expirw:(ev{ o260 G

P

9L36¥'096

ENBIRLIF 2 My Commission Exp. UﬂIIMOOO a Lq
g *»»»»»34»»)»»»»»»»») v)
‘ 7



