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THIS MTS—IQTGAGE *Security Instnimint'} is given on Q1712188
The mortgagor is HAYMIE PHILPC!

{*Borrewer"), This Security Instrumaont is Eivenw ~SSOCIATES HOME EQUITY SERVICES, INC
1's successors and/or asgigns, a  NEW YORK corpotation, whose address ia
290 £ CARPENTER FREEWAY {RVING, TX 75082 {"Lender").

Borrower awes Lender the principal sum of

SEVENTY NINE THOUSANO SEVEN HUNDRED EIGHTY SIX AND SUIT0Cmenxrvsncnnsansnunrnwner dolars (U.S. $ 79,785.58 ).
This debt is evidenced by Borrower's Note dated the samic Zale as this Security Instrument {"Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due’ rad payable on  02/01/28 " . This Security Instrument
secures to Lender: (a) tha rapayment of the debt evidenced by tha Note, with intarest, and all renewals, extensions and
madifications: (b) the payment of all other sums. with interest, aavanczd under paragraph 6 to protect the security of this
Seeurity Instrument; and (¢) the performance of Borowar's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrowar does hereby mortgage, grant and “rhway to Lender the following described property
located in COOK County. Hinois:

ECORDING BOX 156
RECORDING BOX 13 KDYANTAGE TITLE COMPANY

One TronsAm Plaza Drive, Suite 500

which has the address of 1124 ¥ 7157 Terrace, 1L HOTY

CHICAGD, 1L (*Proparty Address™; 03Kk

TOGETHER WITH alf the improvaments now or hareafter erected on tha property, and ‘a! casemants. rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock aad all fixtures now or
heresfter a part of the property. All replacements and additions shall also be covered by this Sacurity 1232 ument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfull; seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unancumbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against all ¢laims and dernands.

‘ 1. Payment of Principal and Interest; Lato Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any iate charges due under the Nate.

2. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; secund, to interest due; end last, to principal due.

3. Chatges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovor this Security [nstrument, and leesehold payments or ground rents, if any, Borrowar
shall pay on time direcily to the person owed payment. Borower shall promptly furnish to Lendes racsipts evidencing the
payments.

Borrower shail promptly discharge any lisn which has priority over this Security Instrument unless Borrowar: {a)
agrees in writing to the payment of the obligation secured by the lien in a mannor acceptable to Lender: {b) contests in
good faith the lian by, or defends egainst enforcement af the fien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the lion or forfeiture of any pan of the Property; or {c) sacuras from the holder of
the lien an agreement satisfactory to Lender subardinating the lien to this Security Instrument, # Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Ingtrument, Lendir may give
Borrower & notice idantifying the lien. Borrower shall satisfy the fien or take one or more of the actions set forth above
within 10 days of the giving of notica.
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4. Hazerd insurance. Borrower shall keep the improvements now existing or herseftar erected on the Property
insured against loss by fire, hazords included within the term "extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintaihed in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrawer subject to Lender's approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policias and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrewer shall give prompt notice to the insutance
cerrier and Lender. Lender may moke proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to rostoration or repair
of the Property demaged. if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restaration or repair is not economically feasible or Lender's sequrity would be Jessened, the insurance proceeds shall be
applied to the sums seeyred by this Security Instrument. whether or not then due, with any excass paid ta Batcawar.
Borrower abandons the Property, of doas not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mey use the proceeds to repsir or
restore the Property or to pay sutns secured by this Security Instrument, whethar or rot then dus. The 30-day period will
begin when the qolice is given,

Uriess Lencvr and Borrowsr otherwise agree in writing, any spplication of proceeds to principal shall not sxtend or
pestpone the due/dase of the monthly paymants referred to in paragraph 1 or change the ameunt of tho payments, If
ynder paragraph 20 th: Property is acquired by Lender, Borrower's right 10 any insurance policies and procands resulting
from damage 1o the Pioparty prior to the acquisition shall pass to Lender to tha extent of the sums sacured by this
Seeurity instrumen? iintierliaely prior to the acquisition.

5. Preservation and M-intenance of Proparty; Leaseholds, Borrower shall not destroy. damage, or substantiall
change the Property. allow ‘ths” Property to detariorate or commit waste. [f this Security instrument la on a loazghold,
Borrower shall comply with the provisions of the loose, and H Barrowaer acquices fee title to the Praperty. the leasehold and
tee ttle shall not merge unless Lender agrees to the merger in writing.

. Protection of Lender’s Riyht; in the PropartY. it Borrower fails to perform the cavenants and mgrmements
contained in thiz Security [nstrument e/ there is o logal proceeding that may significantly affect Lender's rights in tha
Property (such as a proceeding in banxrup‘cy. probate, or condemnation or to enforca laws or requlations), then Lender
may do and pay for whataver is necessary ‘o protect the value of the Property and Lender’s rights in the Propoerty. Lender's
actions may include paying any sums sacurea by » lien which has priority ovar this Security [hstrumant, appearing in court,
paying reasonable attorneys’ fees and entering-orthe Property to make repairs. Although Lender may toke action under
this paragraph, Lender doas not have to do so.

Any amounts disbursed by Lender under this/aaragraph shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lander agree toviher tarms of payment, thess amounts shall bear interast from
the date of disbursement at the Note rate and shall b2 payable, with interest, upon notice from Lender to Borrower
reguesting paymant.

7. Inspection. Lender or its agent may make reasonab!o‘eitries upon and inspections of the Property. Lender shall
give Borrower notice et the time of or prior to an inspection speCift/ina reasonabie cause for the inspection.

8. Condemngtion, The proceeds of any award or claim for dumr.ges, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for convvyance in lieu of condemnation, are hereby assigned
and ghall be paid to Lender, .

in the event ot 2 totel taking cf the Property, the proceeds shail be rpplied 10 the sums secured by this Secutity
Instrumaent, whether or not then due, with any excess paid to Borrower. |1 the evant of a partial taking of the Property,
unless Barrawer and Lendor otherwise agrea in writing, the sums securad by-thic Security Insttument shall be reduced by
the smount of the proceads muitiplied by the following fractien: (s} the total gihiount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately bsture the taking. Any balance shall be
paid 1o the Borrowar.

I the Property Is abandoned by Borrower, or if, atter notict: by Lander to Barrowe: that the condemnor offers to
make an award or settle a claim for damages. Borrowar fails to respend to Lender within'30) days after the date the netice
is piven. Lender is authorized to collect and epply the proceeds, at its option, aither 1o restorar’an ot repair of the Property
or to the sums secured by this Security Instrument, whather ar not then dus.

Unlegs Lender and Borrower otherwise agree in writing, any application of proceeds to prinsipsi shell not extend or
postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of siich psymaents.

9. Borrower Mot Ralpased; Forbearance 8y Lender Not a Walvar. Extension of the urie)for payment or
modification of amortization ¢f the sumns secured by this Security Instrument granted by Lender \c iny successor in
intorest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s succassors in interest,
Lender shall not be required to commencs proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Security Ingtrument by reason of any demand
made by the original Barrower or Borrower's successors in interast. Any forbearance by Lender in oxercising any right or
rernady shall not be a waiver of or proclude the exercise of am{ right qr remedy, .

T0. Suecessors and Assigns Bound: Joint end Several Liability; Co-signers, The covenants and agreements of this
Security Instrumaent shall bind and benefit the succossors and assipns of Lander and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agroements shall be joint and several, Any Borrower who co-signs this Security
Instrurnent but does not execute the Note: {a) is co-signing this Security nstrument only to montgage, grant and convey
that Barrower's interast in the Property under the terms of this Security Instrument: (b} is not personally obligated to pa
the sums secured by this Security Instrument: and (e} agraes that Lender and any other Borrowsr may agree to extend,
modify, forbear or make any sccommeodations with regard to the terms ¢! this Security Instrument or the Note without
that Borrower's consent. _ _

11. Loan Charges. If the losn secured by this Sacurity Instrument is subject 1o a law which sets maximum loan
charges, and that law i finally interpreted so that the Interest or othar loan charges collected or to ba collected in
connaction with the loan exceed the permitted limits; then: (&) any such loan charge shall be reduced by the ampunt
necessary 1o reduce the churge to the permitted limit; end (b) any sums already collected from Borrower which exceeded
permitied limits will be refundad to Barrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a diroct payment to Borrower. If a refund reduces principal, the reduction will be traated as a
partial prepayment,
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12. Legislation Affecting Lender’s Rights. if enactment or expiration of applicable laws has the effect of rondering
any provision of the Note or this Sacurity Instrument unenfarceable according to ity terms, Lendar. at its option, may
tequita immediate payment in full of ali sums secured by this Security Instrument end may invoke any remediss permitted
by parag}:a%)g 20. 1 Lender exercises this option, Lender shall take the steps specified in tho senond paragraph of
paragra '

B 1£_, Notices. Any notics to Borrowar provided for in this Security Instrument shall be given by delivering it or by

mailing it by {irst class mail unless applicable law roquires use of another method. The potice shall be directed to the
Praperty Address or any othor address Borrower designates by notice 1o Lender. Any netice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrewer. Any notice
provided for in this Security Instrument shall be deemad 1o have been given to Borrawer or Lender when given as
provided in thic paragraph.
. 14, Governing Law, Severablility. This Security Instrument shall ba governed by federal law and the law of the
jurisdiction in which the Property is logated, In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given ettect without the conflicting provision. To this end the provisions of this Security !nstrumaent and the
Note are declared (o be severahla.

15. Borrcwsr's Cop;. Borrower shall be given one conformed copy of the Nate and of this Sacurity Instrument.
.16, Tronstes of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any intatest in
it is dold or transferr=d {or it o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withaut Lender's pror aritten consent, Lender may, atits option, reguire imemediate payment in full of all sums secured by
this Security Instrumer «. tlowevsr, this option shall not be exarcised by Lendar if exercise is prohibited by federa! law as of
the date of this Secuntyirsuument

! Lender gxorcises \biy Zotion. Lender shall givg Borrowur notice of acceleration, The notice shall provide a period of
not fass than 30 days from ine ante the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. If Borrewer fails to pay these sums prior to the expiration of this periad, Lender moy invoke any
remedias parmitted by this Security [nstrument without further notice or demand on Borrower,

17. Botrower's Right to Relnstat:. If Borrower mests certain conditions, Borrewer shall have the right to have
snforcement of this Security Instrumer discontinued at any time pricr to the sarlier of: {n} 5 days (or such other period as
applicable lew may specify for reinstaternint) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender ail sums which then would be ave Undar this Security Instrument and the Note had no scceleration geccurred;
(b} cures any default of any ather cavenanty-¢r sgreements; {c) pays all expenses incurred in enforcing this Security
Instrument. ipcluding, buy not limited to, reasonatlo attorneys’ fees: ond {d) takes such action as Lender may reasonably
reguire to assure that the lien of this Segurity Agrearnent, Lender's rights in the property and Borrower's abligation to pay
the sums secured by this Security Ingtrument shall conunua unchanged. Upon reinstatement by Borrower, this Securnty
Instrument and the obligation sacured hereby shall remuin fully effective as i no acceleration had occurred. However, this
right 10 reinstate shall hot apply in the case of acceleration yaast peragraphs 12 or 16,

18, Sale of Note; Change of Loan Servicer. The Now2 67 4 partial interest in the Note (together with this Security
Instrument) may bo sold one or more times without prior notize 't Borrower. A sale may result in 8 changa in the eatity
(known 33 the “Loan Servicer'} that collects monthly paymants dur nder the Note and this Sacurity lnstrument. There
also may be ane or more changes of the Loan Setvicar unrelated t2 s sale of the Notw, If thore is a changs of the Loan
Servicer, Borrowor will be givan written notice of the change in accorrziice with paragraph 13 above and applicable law,
The notice will s121¢ the name and address of the hew Loan Servicer anu tha uddreas to which payments should be made,
The netice will also contain any other infarmation required by applicable la v,

19. Hazardous Substances. Borrowar shafl not cause of permit the preosnnce, use, disposal. stworage, or rolsase of
any Hazardous Substances on or in the Property. Borrower shall not de, hor allow < nyone tlse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenses shall not apply 1o the prasanca, use,
ar ctorage on the Propenty of small guantities of Hazardous Substances that are gerieraily recognized to be appropriate to
normal residential uses and to maintenance of the Property. '

Borrowet shall promptly give Lendar written notice of any investigation, claim, oa'nand. lawsuit or other action by
any govarnmental or regulatory agency of private party involving tho Property and rny Hazardous Substance of
Environmental Law of which Borrower has actual know!agge. | Borrower learns, or is noMips %y any governmental or
regulatory authority that any removal or other remediation ol any Hazerdous Substanee aft.ching the Propetty is
necessaty, Borrower shall promptly take all nacessary remadial actions in accordance with the Envarsnmental Law,

As uged in this paragraph, "Hazardous Substances” are those substances defined as toxic or haiardous substances
by Environmenta! Law and the following substances: gasuline, kerosene. other flammable or toxic poftsleumn products.
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactiva materials,
As used in thiz paragraph, "Environmental Law™ means fedaral laws and laws of tha jurisdiction where the Property is
located that relate to health, safety or environmental protection. .

20. Acceleration; Ramedies. Lendar shall give notice ¢ Borrower prior to acceleration following Borrower's braach
of any covenant or agreement in this Security instrument (but not prior 10 acceleration under paragraphs 12 and 16 unless
applicable taw provides otherwize). The notice shall specity: {a) the defaylt; {b) the action required to cure the default: (cj a
date, not less than 30 days trom the date the notice is given to Borrower. by which the defauft must be cured: and (d] that
failura to cure the default on or betore the date specitied in the notice may resuit in accelerafion of the sums secured by
this Securlty Instrument, foreclosure by judicial proceeding and sala of the Proparty. The notice shell further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to accelsration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender 31 jts option may requite immediate payment in full of all sums sucured by 1his Security
Instrumant without further demand end may toreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all axpanses incurred in pursuing the ramedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ foes and costs of title evidence. .

. 21. Lender in Possession. Upon acceleration under paragraph 20 or abandonnient of the Property and at any time
prior to the axpiration of any period of redemption following judicial sale, Lundar (in_person, by agent or by judicialiy
appointed recuivng. shail be entitlad to enter upan, take possession of and managu the Property and to collect the rents of
the Property including those past due, Any rents collected by Landar or the receivar shall be applied first to paymem of the
costs of manegement of the Property and collection of rents, including, but not limited 1o, receiver's fees, promiuma on
receiver's honds and reasonable sttorneys’ fees. and then to the sums secured by this Security instrument.
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22. Release. Upon payment of all sums sacured by this Security Instrument Lender shall release this Security

instrument without charge to Borrower. Borrower shall pay any recordatien costs,
23. Waiver of Homestead, Borrower waives all right of homestaad exemption in the Property,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants containod in thig Security Agreement,

j ‘
(" L f/ - County ss

STATE OF ILLINOIG,

Y ‘ ‘—"""*" N . >
L W\ Cry n._/_j . Sy / * ‘1(4 , @ Notary Public in and for said county and state, do
'?‘ 4 » ./ . -
hereby certily that ,/_: v / e / J 4(( / ’C /

subscribed to the

7
pessonally known 16 me to be e sabno parson whose name

foregoing instrument, 2ppeared betore me this day in person, and acknowladged that _‘: he ___ signed and delivered

the said instrument as/’&,mma voluntary 2et, fnr the uses and purpo'os thergin set forth, .
p

//‘) &{k ""’—r / ’,7(_.‘ ‘E,f

TN day of f“'j/‘/l/l/j / '.'/ /7

Given under my hand and oﬂrcna! sea? this =~
,’\) / L/ &) \.\ ‘7"" 'q‘&_ i ‘(' CL, '\\‘ _ ( C e

Notary Pub}m}

My commission expires:

15 docu W d by .
This d ment as prepare by f;*""r“w‘r‘,b‘,'.-".-’,f,t,f,g; e
\ [ ] " . : ’
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The land referred to

1LOT 1 AND THE WEST 8

i thiis Comml Lment

FERET OF LOT 2
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1e desc:ibed as follows:

IN RESUBDIVISION oF LOTS 25

TO 29 1N BLOCK 14

N LER'S

SURDIVISION OF PR wWest 1/2 OF THE

SOUTHEAST 1/4 OF SEC

TION 24,

TOWHSHTIP 18 NORTI,

N CODKX

COUNTY,

RANGE 14,
1LLINOIS.

or

e THIRD PRINCIPAL MERIDIAN,
20°207 G2 5~ bo4- O 000

EAST

PIN:
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