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ADVANTAGE TIT1.Z DOMPANY MORTGAGE
{na TransAm Plaza Brive, Suite 500
Oakbrook Tarrace, L 601741

THIS MORTGAGE ("Security Instrnziit®) is givenon  DECEMBER 29, 1997 . The morigagor is
HERBERT JACKSON, A MARRIZD MAN

RECORDING BOX 156

("Borrower™). This Security Instrument is given (o
OCWEN FEDERAL BANK FSB

1

which is organized and existing under the laws of THE UN1TrRU STATES OF AMERICA , and whose
address is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 (*Londer”), Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND THREE HUNDRER AND 00/10%8

Doitars (U.5. $ 55,300.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secviity [nstrument {"Note™), which provides for
monthly payments, with the full debr, if not paid carlier, due and payable on JANUARY 1, 2028 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the iNote, with interest, and all renewals,
cxtensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c} the performance of Borrower's covenapss and agrecments under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and convay co Lender the following
described property located in - COOK County, linois;
THE NORTH 10 FEET OF LOT 33 AND THE SOUTH 20 FEET OF LOT 34 7IN
MCAULEY'S SUBDIVISION OF BLOCK 1 IN MORTON’S SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
ADVANTAGE TITLE COMPANY
16-11-107-011 One TransAm Plaza Drive, Suite 500
Oakfrook Tarrace, IL 63181

Parcel 1D 4:

which has the address of 727 N. MONTICELLQO , CHICAGO [Street, City},
Ninois 60621 {Zip Code] {"Property Address"):
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TOGETHER WITH all the improvements now or herealler erected on the propesty, and all casements, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security hustrument as the " Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encusnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

3. Funds for Taxcs and Insurance. Subject to applicable law or te a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leasehold payments
or ground rents onihe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuts,
il any; (c) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower o Lender, in accordance with
the provisions of paragapi 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time; ceudect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reauim for Borrower's cscrow acceunt under the federal Real Estate Settlement Procedures Act of
1974 as amended from time te e, 12 U.S.C. Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lenderiay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amounl.
Lender may estimate the amount of Furds die on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wich anrlicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institwtiony or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for lolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender 10 make such
a charge, However, Lender may require Borrower to pay a enc-iime charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable. law provides otherwise. Unless an agreement is made or
applicable law requires intercst to be paid, Lender shall not be 1eqdiced to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest <tiali-be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits andAadebits 1o the Funds and the purpose for which eacle
debit 1o the Funds was made. The Funds are pledged as additional security mrall sums secured by this Security [nstrument,

i the Funds held by Lender exceed the amounts periitted (o be held by epplicable lnw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the <mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrdveer in writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall‘mpke up the deficiency in no more than
twelve menthly payments, al Lender’s sole discretion.,

Upon payment in full of all sums secured by this Security Insirument, Lender shall\srommly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shafl acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit asairsi the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendecunder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable wnder paragraph 2;
third, to interest due; fourth, to principal due; and [ast, to any [ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that minner, Borrower shall pay them on time directly
ta the person ewed payment. Borrower shall promptly furnish 1o Lender all notices of amoumts 10 be paid under this paragraph.
IT Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shail prompily discharge any lien which has priority over this Security Instrument uniess Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreemem satisfactory to Lender subordinating the lien o
this Sccurity Instrument. {f Lender determines that any pant of the Property is subject to a lien which may attain priority over
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this Sectirity Instrument, Lender may give Borrower a notice identifying the Yien. Borrower shall satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of netice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccled on the
. Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
- floods or flooding, for which Lender requires insurance This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld. I Borrewer fails to maintain coverage described above, Lender may, al Lender's
% option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
| All insurance policies and renewals shall be accepiable 1o Lender and shali include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, 7 the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not econoniically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securuy~Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answes within 30 days a notice from Lender that the insurance carrier has offered to settle a chim, then
Lender may collect the ‘insoranze proceeds. Lender may use the proceeds 1o repair or restore the Property or ta pay sums
secured by this Security Instrumi. whether ar not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrow:r otherwisc agree in writing, any application of proceeds to principal shali not exiend or
posipone the due date of the moinnfy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd @y Lender, Borrower's right to any insurance policies and proceeds resulting from
rdamage to the Property prior to the acquisitionciindl pass to Lender to the extent of the sums secured by this Security Instrumem
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anu Proteetion of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall cccupy, establish, and use the Propeitv.as/dorrower’s principal residence within sixty days after the execution of
this Security Instrumesnt and shall continue to occupy ih: Pronerty as Borrower's principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrower's control, Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on<he Property. Borrower shall be in defauit if any forfeiture
achion or proceeding, whether civil or criminal, is begun that in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security dnstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer s interest in the Properly or other material
impairment of the tien created by this Security Instrument or Lender's security 4piwerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforuiaiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy ihie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument is on a
leasehold, Borrower shalf comply with alt the provisions of the lease. If Borrower acquitessice, title to the Property, the
leaschold and the fee title shail not merge unless Lender agrees to the merper in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants ane sgreements contained in
this Sccurity Instrameni, or there is a legal proceeding that may significamly affect Lender's rights in fnciProperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or io cuforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of (he Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower requesting
payment.

8. Mortgape Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to ba dg~¢ffect, Barrower shall pay the premiums required 1o
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obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avatlable, Borrower shall pay 1o Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of nworigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection speeifying reasonable cavse for the inspection,

10. Condemnation. The procceds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evens o€ total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nvduinent,
whether or not therdre, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which ¥ fair
market valuc of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured :, his
Security Insirument imracdiotciv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shail k& reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured imieciately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance siafl be.paid 10 Borrower. In 1he event of a partiai taking of the Property in which the fair
market vatue of the Property immediately bilare the taking is less than the amount of the sums secured immedimely before the
taking, unless Borrower and Lender otheiwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Propenty is abandoned by Borrawer, ar. i after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails fovespond to Lender within 30 days after the die the notice is given,
Lender is authorized to collect and apply the proceeds, s its option, cither to restaration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dud.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in patagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a“?aiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o refease the liability of the original Borrower or Borrower's/uccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirse for nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand impde-by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The Cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer subject ta the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower vhe co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oul’zaed to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend mdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrewer's consent,

13. Loan Charges. If the loan secured by this Securily Instrument s subject to a jaw which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan cxceed the permitsed limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce she charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl
paviment 10 Borrower. If a refund reduces principal, ihe reduction will be treated as & partial prepayment withoul any
prepayment charge under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

fnetials:
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Lencler’s address staied hercin or any other addiess Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of shis Sceurily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consenl. Lender may, at its option, require immediate paymeni in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower musi pay all sums sccured by this
Sceurity Instrument 11 Borrawer fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demiand on Borrower.

18. Borrower’s Xiglt to Reinstate. I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security fusirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for demstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry-o.-« judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be/du. »ader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attcrneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the Iien of this Seeurity Instrament, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shal! continue unchanged. 'Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective/ai il no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The wiste-ar a partial interest in the Note (logether with this Security
Insuument) may be sold one or more times without prior notice i Lorrower, A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due under vize 2vate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (0 a sale of the Note. [¥there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above s=d applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be niade. The notice will also comtain any other
informalion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, aes, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anysoe.else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall qiot apply 1o the presence, use, or
storage on the Property of small quamities of Hazardous Substances that are generally recoguizerd-to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuiror other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance i Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulzony authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly Lake
all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, keroseme, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty it Jocated that
relate to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not icss than 30 days from the date the nolice is given to Borrower, by which the defuult must he cured; and
(d) that failure lo cure the default on nr before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forceclosure proceeding the
non-existence of a default or any other defense of Borrower fo acceleration and foreclosure, 1f the defauit is not cured on
or before the date specilied in the notice, Lender, at its eption, may require immediste payment in {ull of ail sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entited to coliect all «xpenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs ol title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propery.

24. Riders (0 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tiac zovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemepis. of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es)!
x] Adjusiable Rate Rider [_] Condominium Rider X] 14 Family Rider
[__] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
| Balloon Rider (] Rate Improvement Rider Second Home Rider
[ ] VA Rider (] Othier(s) [specily]

BY SIGNING BELOW, Borrower accepts ard p2rees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 7.,

Witncsses: // 1&4 yas / ./ (Seal)
/ /'Jr'-a ca

‘ERBERT JAChsfa’N Porrower

(Seal)

Borrower

{Seal) (Seah

-Bogrower -Barrawer

ATF Of 11 LIN‘OIS , COOR~.. . .. County ss:
( t 0L \\?\ TR ,:4_‘_ o ) o Ve . aNotary Public in and for said county 2ad-state do hereby certify
thats. - ’ N
HEREERT dACKsoN,JA MARRIED MAN B

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrumens, appeaged” bufort. nie this day in person, and acknowledged that HE/SHE

signed and delivered ¢ m nias, ' 1-.5 /R frec “:;,II ;g?;ml\ity ?C[, ffgr t'i’n: I;EC? 'u}d Eugpoecs ;l fril’l} SE:I forth.
= 1\ \ .l K4 — f { / R

Given under my )1
o NOTARY PUBLIC, STATE OF ILLINGIS / » \t.'-. S e
My Commission Expitesy COWSSION EXFIRES 72000 yd e R I e Y S

{

Nnmr:( mhuc(

Al
—
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
Loan #: 0017315235

THIS AJUSTABLE RATE RIDER s mude this 28TH  day of DECEMBER , 1897 and is
incorporated inte-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Iasirsment”) of the same date given by the undersigned {the "Borrowet™) to secure Borrower’s
Adjustable Rate Mow ilis "Note") to

OCWEN FEDERAL BAN:: FoR
(the "Lender”) of the same/dzie and covering the property described in the Security Instrument and located at:

727 N, MONTICELLO, CHiCAGO. ILLINQIS 60621
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY UAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE £AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER A UST PAY.

ADDITIONAL COVENANTS. In addition w e covenants and agrecments made in the Security
Instzument, Borrower and Lender further covenant and agies’as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  8.128¢ %. The Notc provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The intcrest rate | will pay may change on the first day of JULY , 1888 and on thai day every
& months thercafter. Each date on which my interest rate could change is calicd a*Change Date”.

(B} The Index

Reginning with the first Change Date, my interest rate will be based on an index. The "index” is the
average of the London interbank offered rates for six-menth dollar deposits in the London mark<t based on
qualations al live major banks ("LIBOR™), as set forth in the "Money Rates” scclion of the Wall Sureet Journal,
Western Edition, on the last business day of the month. If the Money Rates scction ceases to be pubtished or
becomes unavailable for any reason, then a comparaie publication shall be selected by the Note Holder. The
most recent Index figure available as of the date 45 days before each Change Date is calied the "Current Index”,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family FORM 1000539 (11496}
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If the Index is no lenger available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this cheice.

(C) Calzzlation of Changes

Before cacn Change Date the Note Holder will calculate my new imerest rate by adding  FOUR AND
FIVE EIGHTHS percentage points ( 4.825¢0) (the "Margin®) to the
Current Index. The Nowe Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%) Subject 1o the limils stated in Scction 4(D) below, this rounded amount wilt be my
new interest rate until the nevi Change Date. The Initia) Interest Rate set forth in Section 2 of this Note is not
based on the Trdex used to make taier adjustments, plus the Margin, but is established by the Lender based upon
existing market conditions. Becavse the interest raie in effect during the term of my loan ¢an never be lower
than the Initial Interest Rate, at any tiine that the sum of the Index plus the Margin does nol exceed the Initial
Interest Rate my new interest rate will egual the Initial Interest Rate and will not be based upon the Index plus
the Margin,

The Note Holder will then determine thewaount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am cxpected to owe at the Change Date in {uil on the Maturity Date at my new
interest rate in substantially cqual paymenmts. The result of this calculmion will be the new amount of my

montbly payment,

(D) Limits on Interest Rate Changes

The interest tate | am required to pay at the first Change Dare will not be greater than - 10,1250 % or
less than 9,1250 %. Thereafier, my interest rate will never be-increased or ducreased on any single
Change Date by more than DNE porcenitage poin{(s) ( 1,0000 %)
from the rate of interest | have been paying for the preceding, 6 womhs. My interest rate will never
be greater than 15.6250 % or less than 9.1250 %.

(E) Effcctive Date of Changes
My new mierest raie will become c¢ffective on cach Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date watii fi¢.amount of my

monthly payment changes again.

(I Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
iaw ta be given me and also the titie and telephone number of a person who will answer any question I may have
regarding the notice.
Furm ROGO53Y (1 1/96)
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. 1f all or any part of the Property or any
interest it ys sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is
not 2 naturdi rerson) without Lender’s prior writien consemt, Lender may, at its option, require immediate
payment in full ofall sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise i zrohibited by federal law as of the date of this Security Instrument.

If Lender exerviscsthe option to require immediate payiment in full, Lender shall give Borrower notice of
acceleration. The notice.snzli provide for a period of not less than 30 days from the date the notice is delivered
or mailed within which Boirower must pay all sums sceured by this Security Instrument. if Borrower fails to
pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security

Instrument without further noticear demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in the
Adjustable Rate Rider.

—
P ™

Vs
y/a o

£ #%, % y (Seal) (Seal)

RT JACKS 7 - Borrower - Borrower

(Seal) (Seal)

- Burrower - Borrower

Form BOOOS3Y (11/96)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made thisg 9TH day of DECEMBER , 1997 ,andis
incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same daie given by the undersigned (the "Borrower”) to secure Borrowes's
Nole 10
OCWEN FEDERAL BANK FSB

(the "Lender™)
of the same date and covering the Property described in the Security Instrunieat and located at:
727 N. MONTICELLO, CHICAGO, ILLIKCIS 60621

[Prupesty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and -ender-further cavenant and agree as Jollows:

A. ADDITIONAL PROPEFRTY SUBJECT TO THE SECURITY INSTRUMENT. I addition (o
the Property described in the Security instrement, the following items are added to the Property description, and
shall also constitute the Property covercd vy the Security Instrument; building materials, appliances and goods
of every nature whatsoever now or hereafter loezied in, on, or used, or intended 10 be used in connection with
the Property, including, but not limited to, those for she purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storri doors, sereens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached foor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thewcte, shall be deemed 1o be and remain a part of
the Property coversd by the Security Instrument. All of the forcgoing tegether with the Property described in
the Security Instrument (or the leaschold estate if the Sceurity Instruzient ivon a feaschold) are referred 1o in
this 1-¢ Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sl aii‘not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has ugreed in writing (o the
change. Berrower shall comply with all faws, ordinances, regulations and requirements of any governmental
body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not/aliow any lien
inferior 1o the Sceurity Instrumemt to be perfected against the Property withour Lender’s prior writien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the
ather hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Botrrower's occupancy of the Property is deleted.  All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDER - Funnie Mae/Freddle Mae Uniform Instrament
(Rev, 88/19/94) NPS 1082
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal} assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and o execute new Jeases, in
Lender's sole discretion.  As uscd in this paragraph G, the ward “lease” shall mean "sublease” if the Sceurity
Instrument is on a leaschold,

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and (ransfers to Lender all the rents and revenues ("Rents”) of
the Property. regardless of to whom the Rents of the Property arc payable. Borrower autherizes Lender or
Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of
default pursnant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the lenant(s) that
the Rents‘are te be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and ol an assignment for additional security only.

If Lendcr gives notice of breach to Borrower: (i) all Remts received by Borrower shall be held by
Borrower as Lrustec o< vhe benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be enitl<d ta collect and receive all of the Renis of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (ivy-unicss applicable law provides otherwise, afl Rents collected by Lender or Lender's
agents shall be applied first to tie 20%s of taking control of and managing the Property and collecting the Rents,
including, but not limited to, aiorneys’ fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance cosis, insurance premiuns, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v Leader, Lender's agents or any judicially appointed recciver shall
be liable to account for only those Rents actual'v received; and (vi) Lender shall be entitied to have a receiver
appoinied o take possession of and manage the Froperty and collect the Rents and profits derived from the
Property without any showing as (o the inadequacy o7 the Property as security.

If the Rents of the Property are not sufficient 10 cover ihe costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Leader for such purposes shall become indebtedness
of Borrower 1o Lender secured by the Security Instrament puredari to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exczated any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exsrcising is rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shalicut be required 1o enter upon, take
control of or maintain tke Property before or after giving notice of default te Purrawer, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time<viwen a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right o temedy of Lender. This
assignment of Rents of the Property shal) terminate when all the sums secured by the Secuvity Instrumemt are
paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note’ ei_agreement in
which Lender has an interest shall be a breach under the Seeurity {nstrument and Lender may invoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

7
JJ‘W& fi;\’ (Seal)

Borrower HERBEB;T JACKSON Borrower

{Seal)

Borrower Borrower
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