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MORTGAGE @

THIS MORTGAGE (*Sccurity instrument ™'} is givenon  JAKUARY 9, 1998, The mortgagor is
DONALD HARRIS AND MARY -MaRRIS, HIS WIFE, AS JOINT TENANTS

(*"Borrower').
This Sccurity [nstrument is given 1o RESIDENTIAL MONEY CENTERS, INC., A DELAWARE CORPORATION

Yo

which is organized and

existing wader the lawsof  THE STATE OF DELAWARE
and whosc addressis 11611 NORTH MERIDIAN #320, CAXMEL, INDIANA 46032

{*'Lender™),
Borrower owes Lender the principal sum of ETGHTY THREE THOUSALD AND NO/LOO% % kdh ks hhdnhdhk sk hhn ik &
IR E SRS R R R R R R A YRR R R LRSS R AR SRR R PR XSRS RR T RS RS R RE ] DO”E]['S
(U.S. $83,000,00 ) Thisdebtisevidenced by Borrewer's notedated Cic sivne date asthis Sceurity Instrument (**Note™),
which provides for monthly pavments, with the full debt, if not paid carlier, due andpavable on
JANUARY 14, 2028, This Sccurity Instrument secures to Lender: (1) ¢ae repaymient of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the'przment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the perforrsance of Borrower's covenants and
agreementsunder this Security instrument andthe Note. For this purpose, Borrower docs hereby tiertgage, grantand convey to Lender
the following described property located in COOK ourty. Iinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. PARCEL wO. 24-23-406-029

i . , ,
Pmr i WD Ol - G
which has the address of 11656 S. ST.LOUIS AVENUE, CHICAGO
[hlm.l City],

Hlinois 60655 ("' Property Address' ),
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now ot hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred 10 in this Security Instrument as the = Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrowerwarrants and will defend
generally (he title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxcs and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes and
asscssments whichaiay attain priority over this Security Instrument as a licn on the Property, {b) yearly feaschold payments or ground
rents on the Property; 1fany; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiuns, if any; (c) yearly
mortgage insurance predtiums, ifany, and (f) any sums payable by Borrower to Lender, inaccordance withthe provisions of paragraph
8, in licu of the paymenio” mortgage insurance premiums, These items are called **Escrow dtems. ™ Lender may, at any time, collect
and hotd Funds in an amoir«.niot to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's cscrow account unded th federat Real Estate Settlement Procedures Actof 1974 as amended (rom time totime, 12 US.C.
Scction 2601 el seg. {**RESPA’™), wiless another law that applics to the Funds scts a lesser amount. If'so, Lender may, at any time,
collect and hold Funds in an amount notta cxceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable cstimates of-cxzenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution xiuse deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) or int iy Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may nol charge Borrower for holding and apriving the Funds, annually analyzing the cscrow account, or verifying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds zad applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an inde pendent real estate tax reporting service used by Lender inconnection with
this loan, unlessapplicable law provides otherwise. Unless anagreeinent is made or applicable law requires intercst to be paid, Lender
shall not be required to pay Borrawer any inlerest or carnings o4 the Funds. Bosrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shafl give to Borrow<r, avithout charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purposc for which cach debit 10 the Funds was made. The Funds are pledged as additional
security for all sums sccured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held-Uy applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appticable faw. If the'amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so netify Borrower izt witing, and, in such casc Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up tie Zcfiziency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full ofall sums secured by this Security Instrumenl, Lender shall promptiy vefund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 10 the apquicilion or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured By this Sccurity Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments reccived by Leraer under paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable vader paragraph 2; third,
1o interest duc; fourth, 10 principal duc; and last. 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chiarges, fines and impositions altributable to the Property which
mity altain priority over this Security Instrument. and leaschold payments or ground rents, ifany. Borrower shall pay thesc obligations
in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay theni on time dircetly to the person owed
paviuent. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly dischargeany lien which has priority over this Sccurily Instrument unless Borrower: (a)agrees mwriling
1o the payment ef the obligation sccured by the lien ina manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against cnforceinent of the ticn in, legal proccedings which in the Lender’s opinton operate to prevent the enforcement of the lien;
or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security Instrument, If
Lender determines that any part of the Property s subject Lo a licn which may attain priority over this Security Instrument, Lender
may give Borrowera notice identifving the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within

10 days of the giving of notice.

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUNMENT
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercalter erected on the Property
insured against loss by fire, hazards included within the term *extended coverage’ and any other hazards, including {loods or
flooding, for which Lender requires insurance. This insurance shiall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withbield. [f Borrower fails to maintain coverage described above, Lender may. at Lender's option, oblain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptabic 1o Lender and shall include a standard mertgage clause. Lender shall
have the right to hold the policics and renewals. 1T Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the intsurance carmnier and Lender, Lender
mayv make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance procecds shall beapplied o restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1fthe restoration er repair is not
cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums seeurcd by this
Sccurity tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days'a »uiice from Lender that the insurnce carricr has offered to settie a claim, then Lender may collect the insurance
proceeds. Lender mav-use the proceeds (o repair or restore the Property or Lo pay sums secured by this Sccurtty Instrument, whether
or not then duc. The 24-day peniod will begin when the netice is given.

Unless Lender and 2oruwer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthiy poyinents referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrosver's right to any insurance policies and proceeds resulting from damage to the Property
prier to the acquisition shatl pass (@ Lender te the extent of the sums sccured by this Sccurity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenzuce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days afier the exccution of this
Security Instrument and shall continue (o occupy ke Property as Borrower's principal residence for at least onc year after the date
of occupancy, unless Lender othenwise agrees in wiitirg, which conscnt shall not be unrcasenably withheld, or unless extenuating
circumstances exist which are beyond Borrower's coitt ol. Borrower shill not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wastc on the Property. Barrower shall be in default if any forfeiture action or proceeding, whether
civilor eriminal, is begun that in Lender's good faith judgmentesuid result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s sceurity Tnwsiest. Borrower may cure such a default and reinstale, as provided
inparagraph 18, by causing the action or procecding tobe dismissed witli aruling that, in Lenders good faithdetermination, precludes
forfeiture of the Borrower's interest in the Property or other material iinparement of the fien created by this Sceurity Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower,-uring the loan application process, gave materially falsc
or inaccurate information or statements to Lender (or failed to provide Lender vith any material information) in connection with the
loan cvidenced by the Note, including, but net limited (o, representations concerng Borrower's occupancy of the Property as a
principal residence. I0this Security Instrumentison a leaschold, Borrower shall compiy:with all the provisions of the lease. IfBorrower
acquires fee title to the Property, the leaschold and the fec title shall not merge unless L wier agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in th Property (such as a procceding
in bankrupicy. probate. for condemnation or forfeiture or to enforce laws or regulations), then Leider way do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions mzy include paying any sums
sccured by a tien which has prierity over this Sceurity [nstrument, appeariag it court, paying reasonable sttornieys' fecsand enlering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not o e 10 do so.

Any simoumnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of pavment, these amounts shall bear interest from the date of
disburscment at the Note ratc and sha)l be payable, with interest, upon natice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. IT Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1f, for any reason, the mortgage
insurance coverage required by Lender lipses or censes to be ineffect, Borrower shall pay the premiums required 1o obtain coverage
substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, from an allernile mortgage insurer approved by Lender. 1f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance prentinm being paid by Borrower when the insurance coverage lapsed or ceased tobe ineffect. Lender will aceept,
usc and retain these payvments as a loss reserve in Jicu of mortgage insurance. Loss reserve payments may no longer be requirced, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requircs) providcd’b‘;ﬁ'rf_}psurcr

2 12
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approved by Lender again becomes avaitable and is obtained. Borrower shail pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1), Condemnation. The proceeds of any award or claim for damages, dircet or consequential. in conncction with any
condemnation or other taking ofany part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall
be paid lo Lender.

Intheevent of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a panial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instnument
immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums securcd by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately beforethe taking, divided by (b) the fair market valug of the Property immediately before the taking. Any balance shall
be paid to Borrawee.'n the event of a partial taking of the Property in which the fair market valuc of the Property immediately before
the taking is less thedt the amount of the sums seenred immediately before the taking, unless Borrawer and Lender otherwisc agree
inwriting or unless applicaile law otherwise provides, the proceeds shall be applied to the sums sceured by this Security Instrument
whether or not the swmg ez then duc,

If the Property is abandonsd 5y Borrower, or if, after notice by Lender to Borrower (hat the condemnor offers to make an awird
or settle a claim for damages, Borrawzr fails to respond to Lender within 30 daysafter the date the notice is given, Lender is authorized
to collect and apply the proceeds, ad its option, either 1o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not ther due,

Unless Lender and Borrower otherwise agrae in wriling, any application of proceeds Lo principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Sceurity In:trunent granted by Lender to any successor in interest of Borrower shall not
operate to release the lability of the original Borrower or3orrower's successors in interest. Lender shall not be required to commence
proccedings against any successor in interest or refuse toextend unie for payment or otherwise modify amortization of the sums secured
by this Sccurily Instrument by reason of any demand made &y e original Borrower or Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall noroz’a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliiy; Zo-signers. The covenants and agreements of this Sccumy
Instrument shall bind and benefit the successors and assigns of Lender-aria Borrower, subject to Lhe pravisions of paragraph 17
Borrower's covenants and agreements shatl be joint and several. Any Borrovcr who co-signs this Security Instrument but docs not
execute the Note: () is co-signing this Sccurity Instrument only to mortgage, gran’ and sonvey that Borrower's interestin the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay tiwesnms secured by this Sccurity Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear oripake any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lasw vwhicii sets maximum loan charges, and
that law is finally interpreted so that ihe interest or other loan charges collected of to be collected'in cennection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce . he charge to the permitted
limit; and (b) any sums already collccted from Borrower which exceeded permittied limits will be refundsd is Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentio-Rorrower. If 2 rcfund
rectuces principal, the reduction witl be treated a5 a partial prepayment without any prepayment charge under<iiz Note.

14, Natices, Any nolicc to Borrower provided for in this Sccurity Instrument shall be given by delivering tior by mailing it by
first clitss mail unless applicable kw requires use of another method. The notice shall be dirceied to the Propeity Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class mail to Lender’s address staled
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the junsdiction in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shail be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrewer, [T all or any part of the Property or any interest in it is sold
or transferred (or if a benefcial interest in Borrower is sold or transferred and Borrower is not a natural person) ‘.\thduuLcndcr 5

Y
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prior writien consent, Lender may, alits option, require immediate payment in futl of all sums sccured by this Sccurity Instrument.
However, this option shall not be exercised by Lender i excrcise is prohibited by federal law as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expization of this period, Lender may invoke any remedies permitied by
this Sccurity Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have enforcement
ol1his Security Instrument discontinued atany time prior to the carlierof. (a) 3 days (or such other period as applicable faw may specify
for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security Instrument; or (b) entry ofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon
reinstatement by Rorrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurzed. However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Coznge of Loan Servicer, The Note or a partial interest in the Notc (together with this Security Instrumenl)
may be sold onc or meie tires without prior notice to Borrower, A sale may resull in a change in the entity (known as the ““Loan
Servicer'") that collects monshiy payments duc under the Note and this Security [nstrument. There also may be onc or more changes
of the Loan Servicer unrelated te'a sale of the Note. If there is a change of the Loan Scrvicer. Borrower will be given writlen notice
of the change inaccordance with paragraoh 14 above and apolicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymien’s should be made. The notice will also contain any other information required by applicable
Liw.

20, Hazardous Substances. Borrower sl ail not cause or permit the prescnee, use, disposal, storage, or relcasc of any Hazardous
Substances on or in the Property. Borrower shall rot co, nor allow anyone elsc o do, anything afTecting the Property that is in violation
of any Environmental Law. The preceding two sen'en.coshall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generallyccognized to be appropriate fo normal residential uses and to maintenance
of the Property,

Borrower shall promptly give Lender written notice of-a%y, investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving theirperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. IfBorrower fearns, or is notilied by-any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance afTecting the Property is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those substznces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flamiiabie or toxic petroleum products, toxic pesticides
and herbicides, volatilc solvents, imaterials containing asbestos or formaldehyde, and iadioactive materials. As used in this paragraph
20. “Environmental Law' means federal laws and laws of the jurisdiction where the Prorcrty is located that relate to health, safety

or environmental protection.

NON-UIIFORM COVENANTS, Borrower and Lender further covenant and agrec as follovs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewiny Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrarin 7 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the actien required to cure the aelanit; (c) a date, not
less than 30 days from the date the notice is given te Borrower, by which the default must be cured; ind (d) that fuilure to
cure the default on or hefore the date speeified in the notice may result in acceleration of the sums secured by this Security
Instrument, fareclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or uny other '
defense of Borrower to acceleration and forcclosure, 1f the default is not cured on or before the date specified in the nofice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atlorneys’ feesand
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall release this Sceurity Insirument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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24. Riders to this Security Instrument. [fone or more riders are exccuted by Borrower and recorded together with this Security

Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenamy

X enants and:
and agreements of this Security Instrument as if the rider(s) were o pan of this Security Instrument
7 |- Family Rider

|Check applicable box(cs))
[%-7) Adjustable Rate Rider ) Condominium Rider
‘ ) Planned Unit Developnient Rider (=7 Biweekly Payvment Rider
{7 Sccond Home Rider

{73 Graduated Payment Rider
{— 7 Balloon Rider 7 Rate Improvement Rider
{7 Other(s) [specify]

1 V.A Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
™~

Witnesses:
/
Lt et —~
uou‘aw HARRIS ~
// I/, .

YN o S

LA
MARY HARRIS

County ss:
a Nplary Public in and for said

STATE OF ILLINOIS,
L s clhoureasiGae /3
county and state do hereby certify that
/L/.’)AH'/S.‘ phr otiegie s

At Al i 1"!‘///3 Era "‘./—‘f/

Ao ailed

personally known to me to be the same persan(s) whose name(s) subscribed to the foregoing instrument ‘appeated before me this day
A el signed and delivered the said instrument as” 7/72 22
A
2

in person, and acknowledged that
0

free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official seal, this L/ davol /sy
. .o . . -~
Cop o ’ (/ Yy . . i \:
VSR P T Cl"fl_., ¢
Notary Public —CC?
&
”y

»

L

.

My Commission Expires: ;. v - =

.D“,.\-'.._q, R . an
,' ‘,' Y D‘.}‘“"\AK\
I’I\| s ‘U \

;\I; SN [
LS
Paviil LOEROWIRELL
-wI--,J S o ia .
R R S S A T
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The South 1/2 of the East 128,10 feet (except the North 90 feet
thereof) of Block 23 in Atwood's Addition to Washington Heights being a
subdivision of the North 100 acres of the Southwest 1/4 and the North
50 acres of the West 1/2 of the Southeast 1/4 of Section 23, Township
37 North, Range 13, East of the Third Principal Meridian, in Cook

County, Illinois.
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LOAN #:

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  9TH  dayol ~ JANUARY, 1998,
and is in<otporated into and shall be deemed (0 amend and supplement the Morigage, Deed of Trust or Security
Deed (the “:Zecurity Instrument’™) of the same date given by the undersigned (the "*Borrower™') to secure
Borrower's Aujusiable Rate Note (the “*Note'") to  RESIDENTIAL MONEY CENTERS, INC., R

DELAWARE CONpORATION

(the"'Lender'"y of the sare date and covering the property described in the Sccurity Instrument and focated at:

11656 5. ST.LOUIZ AVENUE

CHICAGO, IL 60655
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST MATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORRCOWER MUST PAY.

ADDITIONAL COVENANTS. Inadditioatothacovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ¢ s follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an inilial interest rate of 10/8P0%. The Note provides for changes in the imerest
rate and the monthly pavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the 14TH day i JANUARY, 2001, andon that
day every 6TH  monththercaficr. Each date onwhich my interest rate could changeiscalled a “*Change Date. ™

(B) The Index

Beginning with thic first Change Dale, my interest rate will be based on andndix, The “Index’™ is the average
of interbank offered rates for six~-month U.S. dollar-denominated deposits in the Lendon market (T 'LIBOR™), as
published in e 1all StreetJournal. The most recent Index figure availableasof the firstbusiness day of the month
unmediately preceding the month in which the Change Date occurs is called the **Curront fndex. ™

If the [ndex is no longer available, the Note Holder will choose a new index that is t2sed dnon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before ench Change Date. the Note Holder will calculate my new anterest rate by adding  NINE AND
35/100 perecitage point{s) ( 9.950% )tothe Current Jndex. The
Nole Holderwillthen round the resultof this addition 1o the ncarest one-cighth of one percentage point (8. 125%). Subject
to the limits stated in Scction (D) below, this rounded amount will be my new interest rale until the next Change Date.

The Note Hoider will then determing the amount of the monihly payment that would be sufficient to repay the
unipaid principal that [am expected Lo owe at the Change Date in full on the Maturity Date at my new interest rale
in substantially cqual payments. The resuft of this caleutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater tin 13.800%
or lessthan 10.800%. Thercafter. my interest rate wiil never be increased or decreased on any single
Change Date by more than ORE percentage point { 1.000%)
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from the ratc of interest 1 have been paying for the preceding 6 months. My interest rate will never
be preater than 17.800% nor less than 10.800%.

{E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amount of my new monthly
paymen! ou;mnmg on the first monthly payment date afier the Change Date until the amount of my momhl\
payment chianges again.

(F) Notizgof Chanpes

The Notelied er will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymentiniare the effcctive date of any change. The netice will include information required by law to
be given me and alsatiwtitle and telephonc number of a person who will answer any question ! may have rcgﬁ.rdmg
the notice.

B. TRANSFER OF THE. FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secirity [nstrument is amended to read as follows:

Transfer of the Property br < eneficial Interestin Borrower. Ifaltorany partof the Property orany interest
initissold or transferred (or if a benedicial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written.consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Sceurity Instruraent-However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the dale of tais Sceurity Instrument. Lender also shall not excrcisc this option if:
{a) Borrower causcs 10 be submiticd to Lenderin formation required by Lender to evaluate the intended transferce
as if a new loan were being made to the transferee; and (b) Lender reasonably determings that Lender’s security
will nol beimpatred by the loan assumption and that therisk ol breach of any covenant oragreement in this Security
Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender mayrcharge a reasonable fec as a condition to Lender’s
consent (0 the loan assumption. Lender may also require the transZerec to sign an assumption agreciment that is
acceptable to Lender and that obligates the transferee to keep ali Lhe promises and agreements made in the Nole
aud inthis Security [nstrument. Borrower will continue to be obligated urdcr the Note and this Security Instrument
unless Lender releascs Borrower in writing,

If Lendzr exercises the option to require immediate payment in full t<nder shall give Borrower notice of
acceleration. The nolice shall provide a period ofnot less than 30 days from thedptc ihe notice is delivered or mailed
within which Borrower must pay 2!l sums secured by this Security Instrument. 15 srewer fails to pay these sums
prior tathe cxpiration of this period, Lender may invoke any remedics permitied by this Sceurity instrument without
further notice or demand on Borrower.

EﬁtﬁGNING BELOW. Borrower accepts and agrees Lo the terms and cavenants containes. in this Adjusiable

v // p yane ’J‘\\ ,";" ’ j/(/ Led r'i“ £l i ¢ 5(

DONALD HARRIS e 'MARY HARRIS
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