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Prepared by: LEILANI A. NEUBAUER
RECORD AND RETURN TO:

REGENCY SAVINGS BANK, FSE

24 N. WASHINGTO.' STREET
HAPERY ILLE, ILLifOIS £0540

MORTGAGE Loan No. 6500620359

——

o THIS MORTGAGE ¢"Security Instrumient”) is given on Decembeyr 31, 1937 . The morigagor s
JOHN K'} HOLTON and DEBORAH W. HOLTCHN, HUSBAND AND WIFE

s

w

("Borrower”). This Security Instrumens is given to
RIVER VALLEY FINANCIAL, INC.
which is organized and existing under the laws of  THE STATE-OF ILLINOIS . and whose

address is 2625 RUTTERFIELD ROAD, #105N, OAK BROOK, ITLl J."\IOIS 505621
("Veuder”y. Borrower owes Lender the principal sum of

Two Hundred Seventy Thousand and no/l00---v--r---n--aofosommonammn o m oo e
Daflars (U8, 8 270,000.00 ).

This debt is evidenced by Borrower's note dated the same dae as this Seculity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 3, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the N(‘. e, with interest, and ail rcncwah
extensions and modifications of the Note; (b) the paymem of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenints ind agreements under this
Sceurity Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey *o Lender the following
described property located in COOK County. Hlinois:

UNIT 1160 SOUTH PLYMOUTH COURT; CLARK NORTHWEST TOGETHER WITH ITS URDIV.IDED

PERCENTAGE INTEREST IN THE CTOMMON ELEMENTS IN TEE TCWNHOMES QF DEARBORK

DARX CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NO. 86042028, A5 AMENDED FROM TIME TO TIME, IN SECTION 16,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
BN B E N ®

PIN 17-16-425-003-1038

which has the address of 1180 §. PLYMOUTH COURT, UNIT LNW CHICAGO 18ireet, Tuty).
Htinois 60605 [Zip Cove] {"Property Address”),
ILLINDIS Singlg Famity-FNMA/FHLMC UNIFORM

s [ {u ZINSTRUMENT Form 3014  9/80
@), BRI 55021 Amended 5/91
Page 1 ot B VMPIAORTGAGE FORMS - (8001521 7291
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies wnd renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rencwals, | Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompity by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, i the restoration or repair is cconomically feasible and Lendur’s security is not lessened. If the restoration or
repair is not ceononiically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securityinstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Propenty, or does not answen within 30 days a notice from Lender thai the insurance carrier has offercd to settle a claim. then
Lender may collect the nsdrdiive proceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums
secured by this Security Instrusneit, shether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowdr otherwise agree in writing, any application of proceeds o principal shall not exwend or
postpone the due date of the monialy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propertly is acquir«d 'y Lender. Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior lo the acquisition siia!l pass to Lender 1w the extent of the sums secured by this Security Insirument
imunediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance «ne Protection of the Property; Borrower's Loan Application: Leascholds,
Rorrower shall occupy, establish, and use the Property % Borrower's principal residence within sixty days after the execution of
this Security instrument and shail continue to occupy 1 Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwisc agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cuntrol. Barrower shall not destray, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on Mie Property. Borrower shall be in default if any forititure
action or procceding, whether civil or criminal, is begun thar in Letdcr's pood faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security fistiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-i¢ action or proceeding o be dismissed with a ruling
that. in Lender's good faith deiermination, prectudes forfeiture of the Borrotver's interest in the Property or other material
impairment of the lien created by this Scourity Instrument or Lender's security nrest. Borrower shall also be in defauit 1f
Borrower, during the loan application process, gave maicrially false or inaccurate insermation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 5y it Note. including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. this Securily Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires foctitle o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perforn the covenants aid apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then “erder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security instrument, appearing in couri, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. I for any reason, the
mortgage insurance coverage required by Lender tapses or ceases (o be in effect. Borrower shall pay the premiums required 0

e
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Lemder's address staied herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Sccurity Instrument shali be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrumem shall be governed by federal law and the law of the
junsdictien in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Nowe
conflicts with applicable faw, such coniict shall not affect other pravisions of this Security Instrument or 1he Note which can be
given effest withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
w be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Benelicial Interest in Borrower, i all or any part of the Propenty or any interest in it
is sotd or transferred (or il a beneficial interest in Borrower is sold or ransferred and Borrower is not a natwral person) without
Lender's prior written consent, Lender may, at us option, require immediate payment in full of all sums secured by this
Secority Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Insttument,

If Lender exzroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frorithe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ! Berrower faifs to pay these sums prior o the expiration of this period, Lender may inveke any remedies
permitted by this Security (nsirument without further notice or demiand on Borrower.

I18. Borrower’s Righ' v _Reinstate. [f Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Securliy lisipanent discontinued al any time prior (o the cartier of: (a) 5 days {or such other period as
applicable law may specify for reinsciement) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument; or (b enury of a judginent enforcing this Sceurity Instrument. Those conditions are thas Borrower: (4} pays
Lender all sums which then would be dueunder this Security Instrument and the Note as if no acceleration had accurred; {b)
cures any default of any other covenants or jgrevments: (o) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attoricys™ {ees; and (d) takes such action as Lender may seasonably require to assure
that the lien of this Security Instrument, Lender’svining in the Property and Borrower’s obligation to pay the sums secured by
tus Sccurity Instrument shail continue unchangea. Umon reinstatement by Borrower, this Sccurity Instrumemt and the
obligations secured hereby shall remain fully effective as if noecceleration had occurred. However, this night to reinstate shall
uot apply in the case of acceleration under paragrapgh 17.

19, Sale of Note; Change of Loau Servicer. The Now o. a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier uotice (¢ Serower. A sale may resull ina change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Nowand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1f there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and azpiizable taw. The notice will state the name and
address of the new Loan Servicer and the address o which payments should vemwde. The notice will afso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalf not cause or permit the presence, «se. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wa sentences shali vot apply (o the presence, use, or
sterage on the Property of small quantities of Hazardous Substances that are generalty recognizid 16 be appropriate 10 normal
residential uses and o maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit.or other action by any
governmental or repulatory agency or privaie panty involving the Praperty and any Hazardous Substance or Fayironmental Law
of which Berrower has actual knowledge. {f Borrower learns. or is notified by any governmental or reguiaoy authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subsrances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestas or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree 4s follows:
31, Acceleration; Remedies. Lender shiall give netice to Borrower prior to acceleration followirg Borrower's breach
of amy covenant or agreement in this Security Instrument ¢hut not prior to acceleration under paragraph 17 unless

Initials.
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ADJUSTABLE RATE RIDER wroan xo. s50002035¢

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thig list day of December
1997 ., and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusl
or Security DLLd (the "Sccurity Instrument”) of the same date given by the undersigred (1he "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") 1o
RIVER VALLEY FINANCIAL, INC.
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1180 S. PLYMOUTH COURT, UNIT 1INW, CHICAGO, ILLINOIS 60605

IProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWNL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE''S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANS. In addition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenau and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie’ed 7.375 % . The Note provides for changes in
the tnterest rate and the monthly payments, as-oliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ©f~ . January . 2003 . andon that
day every 12th month thereafier. Each date on which my inteiesy rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be bascdon an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted to a constant iaturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of tne date 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation ol Changes

Before cach Change Date, the Note Holder will calculale my new interest rate by adding Two-and three
quarters percentige poini(s) 2.750 %) 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of oar percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new 1ricresi rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Unitorm Instrument
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Loan # 6500020359

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31st day of December . 1997 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Nole 1o

RIVER VALLEY FTINANCIAL, INC.
{the "Lender")

of the same date and covering the Property described in the Security Instrument and located ar:

5180 &§. PLYMOUTH COURT, UNIT 1NW, CHICAGO, ILLINOIS &G0€05
{Propesty Addeess]

The Property incledesa unit in, together with an undivided interest in the common elements of. a condominium
[project kpowr as:

TOWNHOMES CF DEARBORN PARK

[Name of Condamtnim Pregect}

(the "Condominium Project”}. \1£4b< owners association or other eatity which acts for the Condominium Projeci
{the "Owners Association™) holds tits=io property for the benefit or use of its members or shareholders, the
Praperty also includes Borrower's interest i the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (n_uddition 1o the covenants and agreements made n the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project;/il> by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when avd, ali dues and assessients imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatics maintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project (whicais sitisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and againstabe hazards Lender requires. including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the moriniy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propenty is deemed satisfied to the extent that the required coverage is pre vided by the/Qwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required haze): isurance coveragr.

In the event of a dissribution of hazard insurance proceeds in licu of restoration or repair followivg a loss 10
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Barrower,

C. Public i.iability Insurance. Borrower shail tike such actions as may be reasonable 1o tnsure that the
Owners Associalion maintaing a public Hability insurance policy acceprable in form, amount, and extent of

coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90 '
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RIDER

This Rider is made this 31sT day of Decamber L1937 . tnd is incorporated inio
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned ithe "Borrower™) lo secure Borrower’s Note (o REGENCY
SAVINGS BANK, A Federal Savings Bank (the "Lender™) of the sume date (the "Note") and covering the Property
described in the Scourity Instrument and located at

11605, PLYMOUTH CT. #1NW, CHICAGO, ILLINOIS 60605

Property Adilress

(1) Borrower and Lender agree thitnonwithstanding anything contained in covenant 22 of the Morignge, Lender is hercby
authorized to charge & regsonable foclor the preparation and delivery of a release deed,

{2) Borrower and Lender agree that if the (edoral Nationn] Mortgage Association or the Federal Home Loan Mortgnge
Carporation buy all or some of Lender's righto-under the Morngage. this Rider will no longer have any force or effect.

IN WITNESS WHEREQF, BORROWER, has execuicdahis RIDER,
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(RORROWER)
DEBORAH % < 1'OLTON
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