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This dvcm‘.‘a‘@"\?as prepared by:
KAY. M. KRETZSCHMAR ...
CHICAGO.L . IL. . .60810. ... ... .

RECORD AND RETURN TO:

PRISM MORTGAGE COMPANY

500 PETERSON ROAD
LIBERTYVILLE, ILLINOIS 606048

S —— DR ) T I U Space Above This Line For Recording uta —— o —
MORTGAGE /]
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrumeny) is ... NOVEMBER.. L3 L A887. and the
parties, their addresses arditax idemification numbers, if required, arc as follows:
MORTGAGOR: ANTHONY »F. CRINCOLI AND PATRICIA A. CRINCOLI, HUSBAND AND WIFE

1233 FOREST GLEN DRIVE, WINMNETKA, ILLINOIS 600393
LENDER:
FRISM MORTGAGE COMPANY

. CONVEYANCE, For good and valuable consideration, the receind wad sufficiency of which is acknowledged, and (0
seeure the Secured Debt (defined below) and Mortgagor's performance veder this Security Instrument, Mortgagor gramis,
bargains, sells, conveys, morgages and warrants to Lender the following desciihed property:

SER ATTACHED LEGAL DESCRIPTION RIDER

The property is Jocated in ..., COK L ar
(Cotinty)

1233 FOREST. GLEN.DRIVE. ..., WINNETEA ., , Ninoi:

{Address) Uy {212 Conde

Together with all rights, casements, appurienances, royaliics, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and ali existing and fulure improvements, structures, fixtures, and replacements that may
now, or at any time in the feture, be part of the real estae deseribed above (al} referred 10 as "Property ™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debi” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract{s), guaranty(s) or other evidence of debt described
helow and all their extensions, renewals, modifications or substitutions, (When referencing the debts below i1 iy
suggested that vou include items such as borrowers' names, note amounls, interest rates, maturity dafes, eic.
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"+ e inspection. Any inspection of the Properiy shall be entirely for Lender’s benefit and Mortgagor will in no way refy on
Lender's inspection.

e

9. AUTHORITY TO PERFORM. If Mortgager fails lo perform any duty or any of the covenants comained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attomney
in fact o sign Mortgagor’s name or pay any amount necessary for performance. Lender's right 10 perform for Marigagor
shall nor ereate an obligation to perform, and Lender's failure to perform will nat preclude Lender {rom exercising any of
Lender's other rights uader the Jaw or this Security Instrument. 1T any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security inierest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevacably grams, bargains, sells, conveys and warrants to
Lender as additional security all the right, titfe and interest in and to any and all existing or future leases, sublcases, and
any other writteivor verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Repis™). Mongagor will prompily provide Lender with true and correct copies of alt existing and futute
Leases. Mortgagor vizy oollect, receive, enjoy and use the Rents so Tong as Morigagor is not in default under the ternis of
this Security Instrument.

Morigagor agrees chat this assigment is immediately effective after default between the partics to this Security Instrument
and effective as to third parties onhe recording of the Security Instrument, and this assignment will remain effeclive
during any period of redemption by-te/iMorigagor until the Secured Debt is satisfied. Mortgagar agrees that Lender may
take actual possession of the property winout the necessity of commencing lfegal action and that aciwal possession 18
deemed to occur when Lender, or its agenc, notifies Mortgagor of default and demands that any tenant pay all future Rents
direelly to Lender, On receiving notice of deiavii-Mortgagor will endorse amd deliver 1o Lender any payment of Rents in
Mortgagor's possession and will receive any Reats i trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided i this Security Instrument. Mortgagor warrants that no defauht
exists under the Leases or any applicable [andlord/tenan law. Marigagor also agrees to miintain anpd require any tenant 1o
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVLLOPMENTS. Mertgagor agrees to comply with he
provisions of any lease if this Security Instrument s on a leaschotd. 21 the Property includes a unit in a condominium or a
planped unit development, Mortgagor will perform all of Morigagor's duticsunder the covenants, by-laws, or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligaied on the Secured Pilitfails to make paymem when duc.
Mortgagor will be in default if a breach oceurs under the terms of this Security Instrunént’or any other document executed
for the purpose of creating, securing or guarantying the Sccured Debt. A good faith belivf by Lender that Lender at any
tinke is insecure with respect o any person or entity obligated on the Sceured Debt or that the prespect of any payment or
the value of the Properiy is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to pratide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Sabject o these
limitations, if any, Lender may accelerate the Secured Dett and foreclose this Security Instyument in a manner provided by
law if Mortgagor is in default, Upon defauli, Lender shall have ihe right, without declaring the whole indebtednoss duc
and payable, to foreclose against all or part of the Properly. This Morigage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued imerest and principal shall become
immediately due and pavable, after giving notice if required by law, upon ihe occurrence of a defauht or anylime
thereafter, In addition, Lender shall be entitled 1o ali the remedies provided by law, the terms of the Secured Debr., this
Security Instrument and any related documents. All remedics are distinet, cumulative and not exclusive, and the Lender is
entitted to all remedies provided al law or equity, whether or not expressly sel forth. The acceptance by Lender of any sum
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All insurance fmlicics and renewals shall be acceptable 10 Lender dnd shall include a standard "mortgage clause” and,
where applicable, “loss pavee clagse.” Morgagor shall immediacly notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals, 1T Lender requires, Mortgagor shalt immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make prool of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Sccured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any cxcess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and procecds resulting from
damage to the Property before the acquisition shall pass 1o Lender 1o the extent of the Secured Debt immediately before the

AcquIsition,

CESCROW FOR™AXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay 1o Lender funss for taxes and insurance in escrow.,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon request, any
financial statemem or informatios. Lender may deem reasonably necessary. Mortgagor agrees to sign, detiver, and file any
additional documents or certificasizns that Lender may consider necessary 1o perfect, continue, and preserve Morigagor’s
obligations under this Security fnstrusicnt and Lender's lien stisus on the Property.

JOINT AND INDIVIDUAL LIABILITY! CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individuz!. i Mostgagor signs (his Security Instrument but does not sign an evidence
of debt, Mortgagor does so only (0 morigage Moitgiger’s interest in the Property o secure paymenl of the Secured Dehi
and Mortgagor does not agree to be personally liablc un the Secured Debt, If this Sccurity Instrument securcs a guaranty
hetween Lender and Mortgagor, Morigagor agrees to waive any rights that may prevent Lender frem bringing any action
or ¢claim against Morigagor or any party indebted under tic sbligation. These rights may include, but are not limited 1o,

any anti-deficiency or one-action laws. Mortgagor agrees 1 Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Fistrament or any evidence of debt withour Morigagor’s
consent. Such a change will not release Mortgagor from the terms of dhis Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the suceessors and assigis of Margagor and Lender.

CAPPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security fsirument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by inedaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security [nstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, atlachmietis, or any agreement related 1o
the Securedd Debt that conflicts with applicable law will not be effective, uniess thai law expregsly ¢r impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced aceneding 1o its terms, tha
section will be severed and will not affect the enforecability of the remainder of this Security [nstrumént, Whenever used,
the singular shail include the plural and the plural the singular. The captions and headings of the sectuny of this Security
Instiument are for convenience only and are not 10 be used 10 interpret or define the terms of this Security [nstrument.
Time is of the essence in this Security Instrument,

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or 1o any other address designated in writing.

Notice to one morigagor will be deemed to be notice 1o all morigagors.

AVAIVERS. Except ‘o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

QPs 7364
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RIDER - LEGAL DESCRIPTION

LOT 4 (EXCEPT THE WEST 42 FEET THEREOF) AND LOT 5 (EXCEPT THE EAST 66
FEET THEREOQOF) IN FOREST GLEN ADDITION, BEING A SUBDIVISION OF THE

WEST 50 FEET OF LOT 6, ALL OF LOTS 7, 8, 9 ALSO 33 FEET LYING NORTH OF
AND ADJOINING SAID LOT 7 AND THE WEST 50 FEET OF LOT 6 AND ALSO THE 33
FEET LYING/SCOUTH QOF aND ADJOINING LOT 7 AND THE WEST 50 FEET CF LOT 6,
ALL, IN COUNTY CLERK'S DIVISION QF THE SOUTH 1/2 OF THE SOUTH WEST 1/4
OF THE NORTH WE2T 1/4 OF SECTION 17, TOGETHER WITH THE EAST 33 FEET CF
THE SOUTH EAST/1/4 OF THE SOUTH 1/4 OF THE NORTH EAST 1/4 OF SECTION
18, TOWNSHIP 42 NOKTH, RANGE 13 EAST OF THE TEIRD PRINCIPAL MERIDIAN,
(EXCEPT THEREFROM THr SOUTH 33 FEET TAKEN FOR STREET) IN COOK COUNTY,
ILLINGIS.

05-17-118-065
05-17-118-0646

DPS 049




UFII‘C




