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MORTGAGE

lli]\ MORTGAGE (Seewrity Lastusent™) s given on,WJANVARYUTEHL..
The mongagor is MM L LONGAND ADEATHER. S LONG, HUSBANDLANDWIEE oo
LC3orrower”), This Security lnstrument is given (...
RYLAND MORTGAGE COMP \N‘L,. AN.CIZAE. CORPORATION. . coreerimnnes » WHICH 18 nru‘mmd .md L\lslm*‘
under the laws of . THESTATEQEORIQ, 0000, wd whase QAAECSS 15 oo e .
L0060 BROKEN LANDEARKMWAY, COLUNMIEIA STARYLAND 2145
Borrower owes Lender the principal sum of .. IO RUNDRERSEYENTY. SEVEN.

Dollars (LS. S AT2E00R ) This debt is evidenced by Borrower's note
dited the same diate as this Security Instrument ("Note®), whith gesvides for monthly payments, with the full debt, i not
patiel earticr, due and payable on ... EEBRUARY. 01,2028 csrnsseseernnennens - This Security Instrument
secures o Lender: (1) the rqmmun of the debi evidenced hy th Noaw, \\1lh mluul .md d“ I'L..lll,\‘.'.ll\ exiensions and
modilteations of tie Note; (b} the payment of all other sums, with interess, agvanced under paragraph 7 1o protect the security
of this Secusily Instrutnent; and {¢) the pecformance of Borrower's covenants ansagreements uider this Seeurity Instrument
and the Note. For this purpose, Borrower does hereby maortgage, grant and coryey w Lender the following described prop-
CILY BOCIULTE I cvvreeevs oo COOK it e A et e County. linais;

THE NORTH 24 1/4 FEET OF THE SOUTH 48 1/2 FEET OF LOT 25 (EXCEPT TME WEST 65 FEET
THEREOF) OF SUBDIVISION BLOCK 4 OF BLOCK 5 IN SHEFFIELD'S ADDIT/ON TO CHICAGO IN
THE EAST 12 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

TAX 1D NUMBER /4 2J - 4= 057

vehich lias the address of L IS6S NORTEBISSELLSFREET o, («Hl(\:ﬁ('q
(Street} [Cry

B0 e, O3 ("Property Address”):

120 Gode)

ToarrEr Wt all the improvements now or hereatter erected on the property, and dll cisements, appustenanees,
and fixtures now or hereafter a pirt of the property. Al replacements and additions shall also be covered by this Sceurity
Instrument. Al of the Toregoimg is relerred 1 in this Secarity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right wo mortgage,
erant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warmanis
e will defend generally the e o the Propesty against all claims and demands, subject o any encumbrances ot record.
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Tins SECURITY [NSTRUMENT combines unifenm covenants lor national use and non-upilonn covennnts with fimated
vartutions by jurisdiction w constitute i untform scerily instrument covering real property.

UNIFORM COVENANTS.  Borrower and ender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Lite Charyes. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and ke charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o applicable law ar 0 a written waiver by Lender, Borrower shafl
pay 0 Lewder on the day monthly payments are due under the Note, untl the Note is paid i [ull. a sum ("Funds”) lor:
Gad vty Lases and pssessments which may atain priority over this Security Insteument as i fen on the Propenty, () yearly
leasehold payments or ground rents on the Property, Hay: (c) yewrly hazard or property insurance premiums; {d) yearly
foad insurance premioms, i any: (¢) vearly mortgage inserance premiwms, if any: and (£ any sums payable by Borrower
to Lender, i accordance with the provisions of puragraph 8, in lieu of the payment of mongage wsuranee premiums. These
items are ealled "Fserow ftems,” Lender may, ot any time, colleet and bold Funds in an amount not 1o exceed the maximum
amount a fender Tor a tederably rudated mortgage Joan may require for Bormrower's escrow accennt under the federal Real
Vstare Settlement Procedures Act of 1974 s amended from time 1o e, 12 VLS.C §2601 e seg. ("RESPA")L unless
anather law e apolics 1o the Funis sets @ lesser amount. 1t so, Lender may. at apy ume, colleet and hold Fands in an
amount not o exeeed the lesser amonnt. ender may estimate the amount of Funds due on the bisis of carrent daty and
reasonable estimates of expendtiares of fure Escrow Hems o otherwise in accordance with apphicable faw,

The Punds shadl ¢ Beld inan institution whase deposits are insured by a federad agency, instumeniiity, of ontity
(including Lender, i Lendea s such an instiiution) or in any Federal Home Loan Baok. Lender shall apply the Funds @
pay the Fscrow Hems. Lenderm:s not charge Borrower for hoiding and applying the Funds, annually inalyzing the escrow
account, or venifying the Eserow fems, unless Lender pays Borrower interest on the Funds and applicable lnw permits Lender
o make such o charge, However, Legder may require Borrower (0 pay o ane-time chiarge for i independent real estate
L reporting service used by Lender incaiection widh this loan, unless applicable kaw provides otherwise, Unfess anagreetien
is made or applicable kaw reguires erest e paid, Lender shadt not e required 10 pay Borrower any interest or camings
on the Fands. Borrower and Lender may agees nowriting, however, tiat interest shall be paid on the Funds, Teader shali
eive 10 Bomower, without charge, an annual accovsiag of the Funds, showing credits and debits to the Funds and the purpose
for which each debit o the Fands was made. The Fueds sae pledged as additional security for all sums seeured by this Security
Instrunient.

1 ehie Fumds hield by Lender exceed the amounts permited (o be held by agplicable law, Lender shallaceount 1o Borrower
for the excess Funds in accordance with e requirements of dpplicable faw. {1 the amounit of the Fands held by Leader al
any Gime is not sulficient 1o pay the Escrow Tiems when due, Lender may so notily Borrower in writing, and, fn such case
Borrower shall pay to Lender the amount neeessary to make up e dedeicney, Borrower shiall make up the deliciency in
no more than twelve monthly pavments, i Lender's sofe diseretion.

Upon payment i full of all sums secnred by this Security Instamentzender shalt promptly refund w0 Barrawer
amy Funds held by Lender, I, under pacageaph 21, Lender shall acquire or sel the Property, Lender, prior to the acquisition
or sale of Bre Propenty, shall apply any Fuads hetd by Lender at the time of acqitriion or sale as w credit against the sums
secured by this Scearity Instmment.

3 Application of Payments.  Unless applicable faw provides otherwise, all payments received by Lender under
poragraphs L and 2 shadl be applied: fiest, to ary prepayment charges duc undet the Note; second, to amounts payable unler
paragraph 2; third, to interest due: Tourth, to principad due; and fast 1o any ate charges due under the Note,

4. Charpes; Liens.  Borrower shall pay all txes, assessments, charges, fines and impositioss atributable o the
Property which miay altait priority over thix Sceurify Instrument, and leaschold payments or ground renls, ifany. Bosrower
shatl pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrowe: shall pay them
on dime direetly 1o the person owed paviment. Boerower shadl prompily furish o Lender afl notices of amotits to he paid
under this paragraph, I Borrower makes these payitents direetly, Borrawer shallpromptly fumishto Lenderreceipts evidenciog
the paynes,

Borrower shadl prosptly discharge any lien which has priority over this Scecurity Instrument unless Borrower: ()
agrees i writing (o the payment of the obligation secured by the fien in & manuer aceeptable 1o Lender; (h) contests in good
Ltith dae Jign hy. or defends against enforcement of the ten i, legal proceedings which in the Lender’s opinion operiie o
preset (he enforcement o the lien; or (¢) seeures from the holder of the lien an agreement satistactory o Lender subor-
dimating the lien o this Securily Instrument, 1f Lender detennines that any part of te Property is subjeet foa dien which
may altam priority over this Seeurity instrument. Lender may give Bomower a notice identifying the lien. Borower shall
salishy e Hen or ke one or more of the actions set Tarth above within 10 tays of the giving ol notice.

3. Hazard or Property Insurance.  Boower shadl keep the improvements pow existing or hereafier erecied on
the Property tisured against Joss by fire, havaeds included within the werm “extended coverage” and any othier hazirds,
cluding floods or loeding, fur which Leader reguires insuranee, This insurance shall be maintained in the amounts and
for the periods that Lender sequices, “The insucance carrier providing 1he insuranee shidi be chosen by Borrower subjeci to
Leader's approvid which shall not be unreasonably withhedd, I Borrower Fidls 1o maintain coverage described above, Lender
ntay. b Lender™s option, obtain coverige 10 protect Lender’s riglis in the Property i secordimee with paagraph 7.
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All insuranee policies and renewals shall he accepiable to Lender and shall inchude a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. I Lender requires, Borrower shadi promptly give to Lender al receipts
of paid premiums and renewal notices. fn e event ol Joss, Borrower shiadl give prompt notice (o the nsturanee carrier and
Lender. Lender may make prood of loss i not made prompily by Borrower.

Unless Letider and Borrower othierwise agree in writing, isarance proceeds shadl be applicd to restoration or repair
of the Property damaged, i e restoration or repiir is economically Teasible and Lender’s seenrity is not fessened. It the
restortion or repar is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphicd to the sums seeured by this Security Instrument, whether or pot then due, with any exeess paid to Borrower. I Bormower
abandons the Property, or does not answer witin 30 days 2 potice from Lender that the insurance curier has oftered o
settle  chim, then Lender may cotiect the nsurance proceeds, Lender may use the proceeds to repair or testore the Property
or to pary sums secured by tis Security Instrument, whether or not then due, The 30-day period will begin when the notice
is piven,

Pntess Lender and Borrower otherwise apree in writing, any applicaion of proceeds 1o principal shal not extend
or postpone the dagdate of the monthly payments referred to in paragraphs § and 2 or change the amount of the paymens.
I under paragraphi 21 the Property is acquived by Lender, Borrower's right to auy insurance policies and proceeds resabing
tronn damage o (hé Property prior to the acyuisition shalf pass to Lender 1o the exient of the sums secured by ihis Security
Tistrument immedizicty ator to the sequisition,

6. Occupancy, Preservaiion, Maintenance and Protection of the Preperty; Borrower's Loan Application;
Leascholils,  Borrower shalt sccnov, estahlish, and wse the Property as Borrower's principal residence withis sy days
alter the execution of this Secoray Instrument and shadl continbe 10 occupy the Property as Borrower's principal residence
for at feast one year alter the date of sccupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withiheld, or unless exienssiivg circumstances exist which are beyond Borrower's control. Borrower shall nol
destroy, damage or ipair the Property, atlos tie Property 10 deteriorate, or comtnit waste on the Property. Bormower shall
be in defsmlt 11 any forfeitare action o pracecding.swhether civid or eriginal, is begun that in Lender's good taith judgment
couht result in forfeiture of the Praperty or otherwise preriadly impair the lien created by this Sccunity Instrument or Lender's
seeurity interest. Borrower may cure such a defauiand reinstite, as provided in paragraph 13, by causing the action or
procecding © he disimissed with i rubing that, in Lender's good faith determination, precludes forfeiture of the Borrower's
inferest in e Property or other material inpainment of e liew created by this Security Instrament or Lender's seeurity
interest. Borrower shall also be in defanlt it Borrower, during the toin application process, gave materially false or inaceuraie
nformation or siatements o ender for Tailed 10 provide Lender widuany material infonnation) in connection with the loan
evidenced by thie Note, including, but not limited o, representations«coreerning Borrower's occupancy of (e Property s
aprincipal residence. 11 this Sccurity Tnstrument is on i kasehold, Borroveer shiall comply with all the provisions of the Jease.
If Borrower acquires fee e to the Property, the feaschold and the fec-ate shalt not merge unless Lender agrees to the
Mereer mwriting.

7. Protection of Lender’s Rights in the Property. [ Boesrower fatls 10 porform the covenan(s and agreements
contaned in this Secarity lastryment, or there is i egad proceeding tin sy significanddy 20zet Lender's nghts in the Property
(such us o proceeding i bankeuptey, probate, tor condemnation or forfeiture or o cafores Taws or regulations), then Lender
thaty do and pay Tor whatever is necessary 1 protect the value of the Property and Lender’s fighis in the Property. Lender's
actions may inctude paying any sums seeured by i fien which has priority over this Sceurity Instrpaicit, appearing i court,
paving reasonable attorneys” (ees and enterng on the Property 1o muke repairs, Although Lender piawtake action under
this paragraph 7, Lender does not Tavve 1o do so,

Any unounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowed sicured by this
seeurity Instrument. Unless Borrower and Lender pgree 1o other tems of payient, these amounts shadl bear iwterest from
the date of disbursement at the Nowe rite and shalf he payable, with interest, upon notice from Lender o Borrower requesung
pavinent.

8. Mortgage Insurance.  H Lender required mogtgage insurance s o condition of making e loan secured hy this
Seeurity fustrument, Borewer shidl pay the premiums requized to maintain the mortgage insurance in effect. [f, for any
reasor, e mortgage insucmee coverape requised by Lender Tapses or ceases o be in effect, Borrower shail pay the premiums
required o abtain coverage subsianiiably cquivalent 1o the morrgage insuramce previousty in eftect, at @ cost suhstantially
euuivadent o the cost 1o Borrower of the movigage igsarance previousty in elfect, from an alternate mortgage msurer appraved
by Lender, 1 substantindly equivalent morigage insurance coverage is nol avatlable, Borrower shall pay to Leader cach month
i s egual Gy ane-twettth of e yearly morgage insurance premiun being paid by Borrower when the insurance coverape
tapsed ar ceased 10 he o effect. Lemder will aceepl, use and retain these paymends as a Joss reserve in licy of morigage
usurnce, Loss reserve paymens may no longer be required, at the oplion of Lender, if mongage insurance coverage (in
the wmount and Lor e pesod that Lender requiresy provided by an insurer approved by Lender again hecomes availuble
and ix obiined, Borrower shadl pay the premisms requived o ointiin mortgage insurance in effect, or w provide a foss
reserve. until the reguirement for mongage nsurance ends i sceordance with any writlen agreement between Borrower
and Lender or applicable hn,
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Y, Inspection.  Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Horrower notice at the tme of or prior (o wn inspection specilying reasonabic cause for the inspection,

10, Condemnation,  The procecds of any award or clim for damages, direct or consequential, in connection with
ary eondemnition or ether tiking of any part of the Property, or fer conveyance in ew of condemnation, ure herchy assigned
amd shattl be paid? 1o Lender.

I the event of atotal tiking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess patd (0 Borrower, I the event of i partial laking of the Property in which the
fatr market valae of the Property immediagely belore the taking is equal 1o or greater than the amount of the sums sceured
hy this Seeerity Tnstrument immetliatefy before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
tid the otal amount of the sums secured immediately before the taking, divided by (hy the fair market vadue of the Propeny
immediaiely before the taking. Any bakwce shall he paid to Borrower, [n the event of a partial tking of the Property in
which the fair market value of the Property immediately betore the taking is less than the amount of the sums secured im-
mediately hefore the tking, unfess Borrower and Eender otherwise agree in writing or unless applicable law otherwise pro-
vides, the prececdh shatl be applied to the sums seeured by this Security Tnstrument whether or not the sums are then due,

I the Propery s abandoned by Borrower, or if, alter notice by Lenler to Borrower that the condemnor ofters to
muske an award or settees ckam for damages, Borrower Fagls 1o respond o Lender within 30 days afwer the date the notice
is given, Lender is wahedzed 1o collect und apply the proceeds, at its oplion. cither (0 restorition or repair of the Property
or to the sums sectired by ehis Security Instaumnent, whether or not then due,

Unless |ender and Borrower otherwise agree in writing, any application of proceeds o principal shalt not extend
or pustpone the due date of thesontily payments referred o i paragraphs 1 and 2 or elinge the amount of such payments.

11, Borrower Not Released; Forbearanee By Lender Not o Waiver.  Uxlension of the tme for payment or
modification ol nonizition of the sams seered by this Security Instrument granted by Lender (o any suceessor in inlerest
of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest, Lender
shith not be required wr commence proceedings Bzainst any successor in interest or refuse 0 extend time (or payment or
otherwise modily amortization of the sums secared by this Security Tustrument by reason of any demand made by the origina
Borrower or Borrower's successors in interest. Any<aorearance by Lender in exercising iy right or remedy shadl not be
awaiver ol or preclude the exercise of any right or remeds’

12. Successors and Assigns Bound: Joint and Severad Laubility; Co-signers. ‘The covenanls and agreements of
this Security Instrument shall bind and henefit the suceessors widassigns of Lender and Barrower, subject to the provisions
of purgraph 17, Borrower's covenants and greements shadl be joiatand severul. Any Borrower who co-signs (his Security
Instrument but does not execule the Note: (a) is co-signing this Securice/mstrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under Qe lerms ol this Security Instzament: () is not personaliy obtigated o pay the
sums secured by this Seeurity Instroment; and (Y agrees thit Lender and any other Borrower may agree o extend, modify,
forbear or make any accommaditions with regard to the terms of this Secority Inswament or the Note without tit Borrower’s
chnsenk

13 Loan Charges, {1 the foan seeured by this Security Insirument is subject 26w law which sets maximum loan
charges, and that kw is finadly interpreted so that e inerest or other loan charges collecied Gnto be collected i connection
with the loan exceed the permitted limits, thens (a) any such loan charge shall be reduced by die primunt necessary o redoce
the chiarge o the permitied limie: and (b any sums afready collecied from Borrower which exceeded sennitted limits will
be refunded 10 Borrower. Lender may choose to make this retund by reducing the prineipal owed unded the Kote or by making
d direct payment (o Borrower, I a refund reduces principal, the reduction will he treated as a partiad geépayment without
any prepayment charee under the Nole,

14, Notices.  Any notice (o Borrower provided for in this Security Instrament shall be given by aelivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notce shall be directed to the
Property Address or any other address Borrower desiguaes by notice o Lender, Any notice to Lender shall be given by
tirst class mail o Lender's address stated herein or any ather address Lender designates by notice 1o Borrower. Any nidice
provided for in this Seeurity Instrument shall be deemed to have been given to Borcower or Lender when given us provided
in this paragraph.

15, Governing Law; Severabsility,  This Security Instrument shall be governed by federad law and the Jaw ol the
jurisdiction in which the Property is located. fn the event thit any provision or clause of this Security Instrument or the Note
contlicts with applicahle law, such conflict shall not atfect other provisions of tis Security Instrument or the Note which
cant be given edfvet without the contlicting provision. To this ¢nd the provisions of this Sccurity Instrument sind the Note
are dectared o he seversble,

16. Borrower’s Copy.  Bomower shall he given one conformed copy of the Note and ol this Security Instrument,

17. Transfer of the Property or a HBeneficial Interest in Borrower, I all or any pant of tie Property or any
mterest in it is sobd or wansterred (o 10 beneficial interest in Borrower is sold or transterred and Bogrower 18 not & nataral
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person) withoul Lender's prior writien consent, Lender may, i its option, require immediale payment in Tulh of il sums
secured by this Seeurity Instrument. However, this option shiall notbe exercised by Lender it exercise is prohibited by federil
[aw s of the date of this Security Instrument.

If Lemder exercises this option, Lender shadl pive Borrower notice of aceeleration. The notice shall provide u pevied
of not tess than 30 days from e date the notiee is delivered or manled within which Borrower must pay all sums secured
by this Securily Instrument. I Borrower fails o pay these sums prios to the expiration of this period, Lender may invoke
any remedies pernitted by this Seeurity Insteument without further notice or demand on Borrower,

18. Barrewer’s Right to Reinstate. {1 Borrower meets certain conditions, Borrower shall have the right o have
enforeement of s Security Instrament discontinued wt any time prior to the earlier of: (1) 5 days (or such other peried
as applicable Lew may specity tor reinstatement) before sale of the Property pursuant (o any power ol sale contained in this
Security [nstrument: or (h) entry ol a judgment enforcing this Security Instrument, Those conditions are thid Borrawer:
fa) pays Lender all sums which then woukd be duc under this Security Insirument and the Note as it no acceeleration had
oceurred; (h) cures any default or any other covenints or agreenents; {¢) pays all expenses incurred in enforcing tis Sceurity
fnstrument, including, hut not limited to, ceasomable attorneys™ fees; and (d) takes such action as Leswler may reasonably
requite o sssurd e the fien of this Seeurity [nstrument, Lender™s rights in the Property and Borrower's visligation 1o piay
the sums seeured by this Seeurity instrumtent stid! continue unchanged. Upon reinstatement by Borrower, this Security lo-
strunient and the oblezasns secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 1o reinstate shall notapaly in the case of aceeleration under paragraph 17

19. Sule of Note; Changs ofLoan Servicer.  The Note or a partial interest in the Noie (together with this Sceurity
instrument) may be sold one op/mare dimes without prior notice to Borrower. A sale may result in a change i the enlity
(known as the "Loan Servicer"-aat collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of(the' Laan Servicer unrefated 1o a sade of the Note. I there is a change of the Loan
Servicer, Borrower will be given writter” notics of the change in accordance with pargraph 14 above and applicable aw.
‘The notice will stide the name and address Of e new Loan Servicer and the address to which payments shoald he made.
The notice will also contain ay other infurmaticn rxquired by applicable L,

20. Hazardous Substances.  Borrower shall nel_cause or permit the presence, use, disposal, storage, or reease
of any Hazardous Substances on or in the Property. Borrawer shall not do, nor adlow anvene else (o do, anything alfecting
the Property that is in viotation of any Environmental Lavt”. Toe preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantities ol HuazardeysSubstances that are generally recognized (o he appropriate
(o tormmal residential uses and o inaintenanee ef the Propeny.

Rorrower shall promptly give Lender wrilten notice of any tevesiigation, claim, demand, awsuit or other action by
any governmental or regulatory agency or privike party involving e Property and any Hazardous Substance or
fnvironmentd Law of which Borrower has actoal knowledge. 1 Borrovier Tearns, or is notified by any governmental or
regulatory authority, tiat any removal or other remediation of any [azardous Subsiance aflecting the Property is necessary,
Borrower shall prompily ke alt necessary remedial actions i accordanecwith Environmental - Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defiedd oy toxic or hazardous substances
by Lnvironmenial Law and the {olfowing substances: gasoline, kerosene, other flammahlc or taxic petroleuns products, Loxic
pesticides and herbicides, volatile solvents, materials comtaining ashestos or formaldehydetind radioactive malerials. As
used in this paragraph 20, “Environmental Law” mewns federsd laws and laws of the jurisdiction wheze the Property is Jocated
that relate o health, salety or environmental prolection.

Nos-Uxieors CovisasTts. Borrower and Lender furtier covenant and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration unie varagraph 17
unless applicable law provides otherwise), The notice shall specify: () the defavlt; (h) the action required to cure the
defanits {¢) 2 date, not less than 30 days from the date the notice is given fo Borrower, by which the default must
he euped; and (d) that failure 1 enre the default on or before the date specified in the notice may result in accelerution
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice
shall further inform Berrower of the right to reinstate after aceelerstion and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all suis secured by this Seeurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, hut not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums secored by this Sceurity Instroment, Lender shall release this Security
fnstruinent, Borrower shiafl pay any recordation costs,  Lemder may charge Borrower a fee for releasing this Security
Instrument, but only it e fee is paid to o third party for services rendered and the charging of the fee is permitted under
applicable Liw,

23, Waiver of Homestend.  Bormower waives all right of homestead exemption i the Property,
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24, Riders to this Security Instrument, [ onie or more rders we executed by Borrower and recorded 1ogether
with this Security Instrument, the covemants and agreements of each such rider shitl be incorporated into and shall amend

and supplement the covenants ikl agrecments of this Secarity Instrumentas iNhe rider(s) were a part ol this Security Instrument.
J Chedk applicable box(es))

X Adjustable Rae Rider “v Condominum Rider 71 b4 Family Rider
Gradoated Paviment Rider C+ Plaaned Unit Development Rider i3 Biweekly Payment Rider
- Balloen Rider © Rate Improvement Rider 7 Second Home Rider

Other(sy [specityy
By StniNg BELOW,  Borrower aceepts and agrees 1o the tenns and covenats contained in this Security Instrument

amd i any niderts) execoted by Borrower and recorded with it

Winesses:

....................................................... o A e e (S0
/ // -Hm‘rt:’vr

i, A
....................................................................................... SUATULAL 25 i
jl-na,\'rm-:p 8. LJONG & Mo

...................................................................................... (Seal)

flomower

........................................................................................ (Seady

Derrower

Form 3014 9/90 {page 5 of 7 pages)
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{Space Balow This Line For Acknowledgment)
STATEOE TLLINGIs, COOK County ss:

]

' , i,ﬂj}_‘ r ! [ U:;b , it Notury Public in and tor said county and stale,
do hereby certify it KINLL LONG AND HEATHER S LONG, HUSBANIY AND WilE

. persanaity known to me 10 he the same person(s) whose name(s) is/are
subserihed o the Toregeing insirument, appeared before me this day in person, and acknowledged that - hefsheithey
signed and delivered the satd instrument as fis/heribeir free and voluntary act, for the uses and purposes therein
setforth,

Ciiven ander my hoad and otticial seal, this duy of - JANUARY . 1U Y8,

My Commission vxpires;

v

»

S0
[ .z-‘iL{;j_‘._
HNolary.Fubiic
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ADJUSTABLE RATE RIDER #26y747

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER ismade this ... TAHL ... dity of .. JANNARY. 3098
g is mr,ur;‘pnr.uui into andd shalt be deemmied to anend and \upplunuu the Mortgage, Deed of Trest or SLumh
Deed (the "Security Instrument™y of the same date given by tie unduanui (the "Borrower"} to secure
Borrowers Adjustable Rate Note (the "Note”) to .. RYLAND MORTG AGE
.‘.5!.'Q.‘.'.':.‘.'.\.'.‘.':.f?:".'..‘.3?.'.*.‘..’..(.:.‘3.“..'.’.‘.‘.}.‘.:’91'.‘.‘.'?:\.'.......f.‘.............. (the “Lender®) of the same date andd mem_ 2 the prupc,rl)'
described tn e Security Instrumertt and located o,

............. A8 NORUH BISSELL STREEL CHICAGOILINQIR G0 i,

[Property Address)

THE NUTe CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE
AND THE#ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAFL-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR -
ROWER MUST PaY.

ADDITTONAL COVENANTS. Jasddition 10 the covenints and agreements made in the Secority Instrument,
Borrower and Lender further covanant and agree as follows:

AL INTEREST RATE AND MONTVHLY PAYMENT CHANGES

The Note provides For an initial tiierosy rate of L S833000% . The Note provides Tor changes in the
interest tite and the monthly paynienls, iseinws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The mterest rate Twill pay may change on the figst diy of .. KEBRUARY . 2001... .
and on that day every 12th month thercatier. Fach dase an whu,h my inerest re muld Lh.mvt is L.nﬂul i
“Change Date.”

(1) The Index

Beginning with the first Change Dite, iy fsterest rate Wit BS based on an Index. The "Index™ is the
weekly average yick on United States Treasury securities adjasicd lasin constant maturity of | year, #s made
availabic by the Federal Reserve Baaed, The most recent Index figpscavailable as of the date 43 days
before eaeh Change e ts celled the "Current Index.”

I Uie Index is no Tonger avaiiable, the Note Holder wili choose i pew indey wiich is based upon comparable
information, The Note Holder will pive me natice of this choice,

() Caleulmtion of Changes

Belore each Clignge Date, the Note Holder will Ldlulldlc, mv nu\ interest re by s6ng ..
TWOANDISAIO0. ... percentage poind(s) (.. aT3..%) W the Current Index, wne Note Holder
will then round the rcsull ul’ this wdition to Lhc HUJU'L.\I nnc ughlh of one percentige poist {0.125%).
Subject 1o the Hmis stated i Section () befow, this ronnded amount will be my new ierest rate
untif e next Change Dave,

The Note Holder will then determine e amount of the wonthiy payment that would be solfictent to
repay e unpaid principal that 1 am expecied o owe at the Change Date in full on the Matrty ate ot
my new inferest e insubstaniafly equal payments, The resubof this ealeulation with be the new amotnt ol my
matthly pavment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannte Mae/Freddle Mac Uniform tnstrument
STL&D® T21LTR Rev. (032547 Irage 1of 3 Form 3111 3/85
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(D)) Limits cn Interest Rate Changes

The interest rate ©am ceqgaired to pay at the first Change Dite witl et be greater than % - ¢
or fess thin L4875 G Thereafter, my interest rate will never be imereased or decreased on any single
{hange Date by more than wo pereentage points (2.04) {rom the rate of interest | have been paying for the
preceding twelve months. My inwerest rate will never be preater than L8785

(K} Effective Date of Changes

My new interest rate wilk become effective oneach Change Date. Twill piy the amount of my new montily
payment begirting on e first monthly payment date after the Change Date ant] she amount of my monthly
pivineni chinges again,

{F) Notice of Changes

The o Dnlder will deliver ormal to me anotice ol any chinges in my interest raie und the amount of my
monthly payiat before the elfective date of any chimge. The notice will include infermation required by Taw
to be given mesns-also the tide and wlephome number of & person who will answer any question | may have
reearding the nitied

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Pifarm Covenant 17 ofiiie Security listrument is emended 10 read as follows:

Transfer of the Property bra Yeneficial Interest in Borrower,  11all or any part of the Property ot any
interest ity it is sold or tansferred (or 355 beneticial interest in Borrower is sold or ransierred and Borrower
is ot o naturat person) without Lenas's prior writien consent, Lesder may, at its option. require immediale
pavanent in Ml of wl) sums seeured by Wik Sccurity nstrament. However, tis option shall notbe exercised by
Lender it exerese is prohibited by federal liw 23 41 the date of this Security nstrument. Lender also shall not
exereise this option ift () Harrower canses ©/be submitied to Lender informution required by Lender to
eviluate the intended transteree as i a new foan were belng made 10 Oe trnsteree; and (b) Lender reasonably
determines that Lender’s seeurity will nothe impairea by die loan assumption and that the risk ofahreach ofany
covenant oF agreertient in s Secunity Instrument is acecptand 10 Lender,

To the extent permitied by applicable L, Lender may énzige o reasonable fee as s condiion to Lender's
consent o the loan assumption, Lender may alsa require e apaterce o sign an assumption agreemein tat
is weeeptable o Lender and that obligaes the transteree (o Keep 2Vtie promises and agreesnents miude i the
Note and in this Security strument, Borrower will continue 10 b obfizateld under the Note il this Seeurity
Instrument unless Lender refeases Homower w wriling,

IF Lender exereises the oplion to require imrediae payment in 1ull, Leder shall give Bormower natice of
aceetention. The notice shall provide i period of not less that 30 ditys from diedtie the notice is delivered
or makked within which Borrower must pay all sums secured by this Seeurity instrument. ! Borrower fails o pay
these sums prior to the expiration of diis period, Lender iy invoke any remedies pernitted by this Security
Listrument withom further netice or demand on Borrower,

STL&Dg PLALTR Rev 032547 Page 20t 3 Form 3111 3/85
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By SeNisG BrLow, Borrower aecepts and agrees 1o the terms and covenants: contained in- this
Adjustithle Rate Rider.,

{Seul)

-Borrower L -Bonower

o A5el) (Seal}

-Botrower -Boprowes

STL&Dw 73LALTR Rev, 032507 Page 3ol 3 ora1 2111 3/85
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