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MORTGAGE /\ >

THIS MORTGAGE ("Seccurly bastrument”) is given on January 19, 1998. The mortgagor is Joellen Lobelson,
a Single Woman ("Borrower"). This Security Iastcument is given 1o Merrill Lynch Credit Corporation and/or assigns, which is
organized and existing under the laws of Delawirs, and whose address is 4802 Deer Lake Drive East, Jacksonville, Florida
12246-6484 ("Lender"). Borrower owes Lender the prisicioal sum of Three Hundred Sixty Thousand ard 00/100 Dallars (U.5,
$360,000.00). This debt is evidenced by Borrowet's note date<-the same daie as this Seeurity Instrument ("Note"), which provides
for monthiy payments, with the full debt, if not paid earlier, duz ana payable on February 1, 2028. This Security Instrument sccures 10
Lender: (a) the repayment of the debt evidenced by the Note. vtk interest, and ali renewals, extensions and modificalions of the
Note; (b) the payment of all other sums, with interest, advanced wnder paragraph 7 to protect the securily of this Security
tnstrument; and (c) the performance of Borrower's covenants and agrecmeats under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and coavey to Lender the ‘ollowing described property located in Cook County,
lllinois:

Legal Description Attached Hereto and Made a Part Hereof

which has the address of 1301 North Dearborn Parkway Unit 1203, Chicago, Hlinois 60610 ("Propenty Address™),

TOGETHER WITH all the improvements now or hercafler erected on the property, and ali casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Mroperty against all claims and demands, subject (o any encumbrances of record.
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandens the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claini, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums seeured by this Security
Instrument, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in pacagraphs 1 and 2 or change the amount of the payments. 1T under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuling from damage to the Property
prior 10 the acquisitian shall pass to Lender to the extent of the sums secured by this Security Iastrument immediately prior to the
acquisition.

6.  Occuppicy,. Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sizty days after the
execution of this Security tas:cument and shall continte to occupy the Property as Borrower's principal residence for at least one ycar
after the date of occupancy, usless"Lender otherwise agrees in writing, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances exist whicl are beyond Borrower's control. Borrewer shall not destroy, damage or impair the Property,
allow the Property to deteriorate;~or commit wasie on the Property. Borrower shall be in default if any forfeiture action ar
procecding, whether civil or criminal, is kegan that in Lender's good faith judgment could result in forfeilure of the Property or
otherwise materially impair the lien created by his Security Instrument or Lender’s security inerest.  Borrower may cure such a
default and reinstate, as provided in paragraph '8, by causing the action or proceeding to be dismissed with a ruling that, in Lendes’s
good faith determination, precludes forfeiure of (ne/Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securily’ irterest. Borrower shall also be in default if Borrower, during the Yoan
application process, gave materially false or inaccurate 4riormation or staiements to Lender (or failed to provide Lender with any
maerial information) in connection with 1he loan evidenced By the Note, including, but not limited 10, representations concerning
Borrower's occupancy of the Property as a principat residence:~1%this Security Instrument is on a leaschold, Barrower shall comply
with all the provisions of the lease. [f Borrower acquires fee il =0 the Property, the leasehold and the fee titte shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fatis to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significemily affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforer laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rigliis #.the Property. Lender's actions may include
paying any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action undet hie paragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debtof Besrower secured by this Seeurity
Instrument,  Uniess Borrower and Lender agree to other terms of payment, these amounts shll boar. interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrowes riatiesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the lear secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasan, the mortgage
insurance coverage required by Lender lapscs ot ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f substantially equivilent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect,  Lender will
accept, use and retain these payments as a loss reserve in lieu of morigage insurince. Loss rescrve payments may no fonger be
required, a1 the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)




an

:‘:-.

UNOFFICIAL COPY

{sadod ; fo p afod)  §6/6 p1OE W0

JuALIISY] AIUNDAS

s1p Jo o1 oI Jo s me] [e10pa) A PaNQIY0d §1 951259%3 JU Lapua] Aq pasidlaxa 3q Jou Jjeys uendo sty 10AIMOH  IUdWIRLISUT
L1unaag sTyr AQ painaas swns (e 10 |0y ut uaiuded aepawun asgnbal ‘ionndo s et SR JPUFT “JUASLOD UIMLIM Joud s fapua
1NOYIAL (UoS:od [PIMEBU B IO ST JOMOLIOE PUR PANAJSURI] 10 P|OS S} JAMALIOG U] 15210 [ELOLUS] € J] 10) PILJSULN JO pios
5111 01 1508a1u1 Auw Jo Kuadosq a1 jo ued Aum 20 {2 J[ ‘JIMOLIOY Ul IRIDIUY [Bl531jauag B ¢ Auadoad ap Jo Jasunly L1
uaWnIISU £1LIN09S S1Y) JO PUR 0N 2Y1 Jo Ad0d pawojued uo udald aq jfeys Jomollog Ado)) s Jamolsog 91
3|qRIADS 2Q 01 PITE[ISP AIL SION 91 PUT JUAWINSU) AIHNIAG sith jo suoisiaold 3y pua siyt O ‘go1stacid BunoIuod 3y Moynm
193J3 UDAT 3g UED YAy MION OYI IO JUSWRNSY] A1LINJAG SIY) JO SUOISIACL Y10 193JJE 10U [[LYS 101}U0T Yons ‘me] ajqeondde
A SITIPU0I 0N 3 IO WALIMLISU] AILIAJIG SIY JO ISHEYD 0 UOISIA0IG AUE TRII WDAD DYy U] patedcy st Auadod W DM
U1 HONIPSLINT S JO ME| IH) PUR Me| [£19pY) AQ pawtaacd aq |ys wawnisy) A1ndag st ANPQRIIAIS (] BUlLIIA0D 5T
“yderdesed sip uy papiaozd se usa13 UBLM 13PUT 10 IoMOIIOF O} UIAIT UADQ JARY O PAIIIP 9q [TYS
WawRAsy] AIND3G SHT Gl J0) papiacid 200U AUy “I3MOLI0g 0) 2000 AQ SAIRUSISOR JDPUST SSAPPE A0 AUE 10 ULAIAY parers
$523ppE §,20pUT O) [OWH SS¥17 111 AQ U2ATS aq |[Rys Japua ol Ao AUy 19puT 03 M0U Ag $a1eUTISOp JAMOLIOg SSIIPPL 13YI0
Az Jo ssaappy Ausdolg 911 07 DISANP 3g |[LYs 30UOU L “POYIIW IaYI0UL JO 35N sannbal me) ajqeaiidde ssajun el sseED 151G
£q 1 Surprew Aq 20 31 Juidalap §¢:ana13 og J[eys yuawmnsu] A1LINDIg Sl uf S0 papiacid 1om0110g 01391100 AUY *SINON P
010N 311 Japtin af1eys wrlAvomd Aue noynsm wdwledaid [eied v se paiealn aq [[iak UONINPAL A4 ‘Jedrouiad saonpal pungal
£} “samouog ol wawded paulp € Fured £4q J0 210N ay) Japun pamo [ediputid o Futonpat AQ pumjoi s)gi 2¥9I0 0) 350072 Avl 13pUa]
*10M0JI0g 01 PIPUNGOI 3] Tl SHLIE PaTin a0 DOPadIXa YOTYM 1aMOLIOF WO Paldajjod Apeai[e swns Aue (q) pue nun panuuad
o) 0) a8ieyD 241 930PAL 01 AIRSSIIGU JUNOWE Ay Ag padnpas 2q Jeys IFIeYD RO YINS Aue (v} cuayr tsnw) pamuad oy pasaxs
20| 1) YIkAY HOIIIAULOD W PAIID|[0D 3G 01 40 PIsaL,ed SARILyD UEO) ISYI0 10 15AIAUI AY) 1eY) 05 Patasdialu Af[eul i mef PR pUT
‘sodreyn 1RO] LINWIIYEW $135 U21UA ME| B 01 199G o1 Juatnnisy) £11n23 Sy £q painoas awo) ayy §f sedisy)) uroy ]
JHASUOD §,JOMOLIGY ETT INOYIA 10N AU 40 WAWANSU] KIITD2S 51U JO SUS1 31 01 PIESAl Yim
SHONEPOLIWOIDE AU dYUIU 0 1eaqio} ‘Ajpow *puaixa o 23:Se Aewl JamoL10g IO AUR PUE JAPUITY 11 saa1de (o) puv {JUMLRLISU]
Anaag sy Ag parnaas swins oy Aed o1 patedlygo Ajreuvsiadieu sto(q) uswnnsu| ATDAS SIY) Jo suwdy Ay Japun Auadold
) UT 152431 §,Jamou10g ek Adauod pue wead dFeBuow oi Auo uswnisup £1ndeg sp furudis-03 1 (2) :MON Y1 HINJ0AI 10U
$I0P INQ JUAGHUISY] £1IAD3S SIY) SUTIS-00 oYM Jomollog AUY *[L-0ALS pue wiof 3q ([eys s1uateade PUL SIUBUSACD § 1940130 “L]
ydeyesed Jo suoisiaosd 2ty o1 122{ghs 'JamMOLIOG PUE JapUa] JO SUBISIR U2 S10859N8 3UI 3JAUIQ pUT pUIg JIRYS ImaunISU] Anoog
sty 50 suamoaide pUY SIKeU0A0) AU “SINFIS-07) LANNIGEIT] IRIAAS PUFUIOL fpunog Sudissy pun siossang 7]
“Kpatwal
30 14311 £ J0 9519303 aip) APN12aSd 10 O JIATLM B 2Q 10U J[RYS ADSUIDS 10 WEL Aue SUI013%0 U Japuary Aq 2aUeIeaqlo)] AUy ISaINu)
U SJ0SS3000S § JOMOLICE JO Jomoliog 1edo ayr Aq apew puRliap Aue o uestal £ Jawnnsu] AIN3aG Syl AQ PRMdIs SuNs
U1 JO DOHEZILIOWE £31pOW 251410 JO 1awArd 0] AL} PUSIXD 01 SNJDH JO 152131 Ul J0ESIOINS Aue ysurede sTuipassoid aouawinod
op ponnbai 2 10U [JRyS JApUYY  CISBIAIUL U1 SIOSSIINS S JamoLog 10 Jamouog |BUIE0 4y JO Aujtgerj sy aseajal 03 aviado
10U ([L1S JOMOLING JO ISAIAT] UL JOSSAOONS AUE 0) 1apUa] AQ pAURIE JUawnsU] A1In00g ST AN paindas swns Yl jo uoliezilouwre
10 vonEaIsIpow Jo tuslwded 10) AW 2Y) JO UOISUNNT “RAIBAL B JON JOPUIT AF 3DURIEIQI0] {PISEY JON Jomarlog ‘1|
siawded yons jo unouwre ays adueyp Jo ¢ pue | sydesdesed up 61 paudjal sowAnd oW 1) Jo aep anp s
auodisod 10 puaxa 104 [[eys (edtousd o1 spaadoad Jo wopearjdde A uiiaa Ul 382 ISLAIAIC JaMOLIGY (AT IADUY] SSAUNY
“3ND UAY JOU JO JAYIAY i UAWNNSU] AIIN0S ST

% &,

% AQ prunaas swns ay o) 20 Kuadoid syt Jo atedar 1o uohesoisat o1 Jaila ‘uondo St 1 ‘spaasord ay Ajdde prw 1221102 01 paziOYINE
+ % 51 15puar ‘woald s1 32110 Y1 AP ) 123 SALP (F UIYHA IOPUTT 0 puodsas 01 sjie} 1amollog 'saFELUEp J0] UWIR{L B 3{138 JO pIeme
™% U ayRl 01 519130 JOMUAPUOS A1 1LY] JOMOL0g 01 JAPUFT AQ 23110U J2YE *J1 JO “Jamoiog Aq pauopueqe st Auadeld ayt j

i
.

*aNP U2 OJE SWINS Y} 10U JO JAYIIYM WWALNNST] ALNIIG

ms;qx £q pamoas sums 2 oy porjdde aq yeys spasaoad oy “saplacid astmlalio me| apqeasidde ssajun Jo Sunum ur 513 ASIMIAYI0

1OPUF] PUE L3MOLI0F SS2[UN ‘SUINR) 2U) 210500 AjQ1LIPALLUL PAINDIS SWINS 3} JO IUROWE BY) UL SS9 S Fuiyel 9 as0jaq A|drelpsunut
fuadorg A jo anjea 1xsew ey o) YoM vy Auadesd oyl jo Suye) (eiled € JO A9 4I L "1am0LI0g O) pred 3q JrRYS aouefeq
fuy - Burger o 03035q Kpdreipaunny Auadold auf) JO SnfEA 1WYICW HEY AU (Q) A PapIALp ‘Suiyes a alojaq A]SYPIPOUTUI] PaIndas
SUINS 21 JO JUNOWE JEI0) 34 (¥) :uendey Sumoljo) ay) Aq paydpimw spaadold sy Jo wWnowe 3yl AQ pasnpal ag [eys JUMITIISU]
L1005 11 AQ paanaas swns oy *Suriim ut 22138 ISIMIBPO JAPUIT PUR JIMOLIOE SSaJun *Surel Atfl a10jaq ApeIpawiy UMUnHSU]
£1N23 Sl Aq PaIndss SWNs il Jo junolre g wey Jaeald 10 ot fenbd §1 JuiNer Ay alojag Apreipausur; Ausdolg U1 jo anfea
yIEw J1e) o y2igm Ut Auadord o jo Surel (eided € Jo uaAd i Ul 1amonoq 0l pred §850x3 AUE Y)im 'S0 U] 10T 10 JayIaym
‘quatwnnsul 5HUN03S 1Y) A paINDAL SWINS At 0) parjdde aq (feys spaaooxd sy *Aundold ay3 Jo Buryel (o) B ;O 1039 31 U]

“Japuart o1 pred
3q [{eys pie pauFisse £GaIoy I8 UONBUWIIPUOD JO N[ W1 25ueA3AU0 10] 1o *futadord 2y o urd Aue o FUpyEl 19410 10 UOLBUWISPUGD
AUe A UOHIIULies U ‘Jenuanbastiod 10 10911p ‘sofewep o) wield Jo puuar Lue jo spasooad Ayl ruopmumRpHo) ‘I




Ghi )
UNOFFICIAL COPY J8uuly/8
Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
2 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
ament. 1f Borrawer fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied by
.8 Security Iastrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant 10 any power of saie contained in this Security Instrument; or
(b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be duc under this Sceurity Instrument and the Note as if o acceleration had occurred; (b) cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,

“reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security

Instrument, Lender’s rights in the Property and Botrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration under
paragraph 7.

19. Sale of ‘Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer™) thai-s0kiects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan 5¢=vincr unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the ad¢cess to which payments should be made. The notice will also contain any other information
required by applicable Jaw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrawer shall not do, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property.

Borrower shall promptly give Lender written nolice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Mroperty and any Hazardous Subsiance or Environmental Law of
which Borrower has actuai knowledge. If Borrower learns, oi-isintified by any governmental or regulaiory awhority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tike all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thos¢ sunstances defined as (oxic or lazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other Zammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ad radioactive materials, As used in this paragraph
20, "Environmenta) Law” means federal laws and laws of the jurisdiction where the Prorerty is located that relate 1o health, safety or
enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration foltowing Borrower's breach of
any covasant or agreement in this Security Instrument (but not prior to acceleration under paragcanh 17 unless applicable law
pruvides otherwise). The notice shalf specify: (a) the default; (b) the action required to cure the 4efault; {c) a date, not fess
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by tais Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower ot tae right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in Tull of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of title
evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right o homestead exemption in the Propery.

Form 3014 9/90  (page 5 of 7 pages)
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JTATE OF ILLINOIS
COUNTY OF Jss.

1, the undersigned, a Notary Public in and
for said County, in the State afcresaid, DO
HEREBY CERTIFY that Yaellen LoheksoN
personally
known to me to be the same person(s}) whose
name( } is/are subscribed to the foreaoing

strument appeared before wme thlS day in

person and acknewledged that _SHE
signed,

sealed and delivered the said instrument

as
HER A

free and voluntezy act, for the uses and

purposes set forti, including the release

therein and waivelr) of the right of

homestead.

q

Givenundermyhandandofri;ial;ealthl o
day of 'Jcmdaru, Eg

A{AJ{DLW- %J\ L:B,;4\ «x_)

Notary PquAg

T L L Ul o (L rmpreTy

Ccmmigsion expires:

SOFFHTAL ¢ ALY

Kristine A Z \\ugd}d
Notazy Prhf- e e
Sl o Vg

e e o e

STATE OF ILLINOIS )
COUNTY CF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DC
HEREBY CERTIFY that '
personally

known to me to be the same person(s) whose
name (s} is/are subscribed to the foregoing
instrument appeared befors me this day in
person, and acknowledgezd that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this ___
day of , 19

Notary Public

Commission expires:

{Spice Belaw This Line For Acknowledgment}

STATE OF ILLINOIS
COUNTY QF

I, the undersigned, a Notary Public in and
for said County, in the State aforesald, DO
HEREBY CERTIFY that . ,
personally
known to me to be the same perscnis) whose
name (s) is/are subscribed to the foragoing
instrument appeared before me this day in
person, and acknowledged that .
signed,
gealed and delivered the said instrument
as

free and voluntary act, for the uses and
purpcses set forth, including the releage
thersin and waiver of the «right of
homestead.

Given under my hand and official seal this
day of . L9

Notary Pu=lic

Commission expires:

SU7TE OF ILLINOIS
COUNTY OF

I, the updsrsigned, a Notary fuslic in and
for said County, in the State mforessid, DO
HEREBY CERTIEY that L .

personally
Known Lo me to ue the same peraon(a) whose
name (s) is/are subscribed (o tise foregoing
instrument appeared before me this day in
person, and acknowledged that _

Lo .. signed,
sealed and delivered tua  =i.d instrument
as

free and voluntary act, for (‘he uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenundar my hand and ¢fficial seal this
day of , 19

Motary Public

Commission expires:

Form 3014 9/90 (page 7 or 7 pages)
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FIXED/ADJUSTABLE RATE RIDER Gt 0878

(1 YEAR TREASURY INDEX-RATE CAPS)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of January, 1998 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower") to sccure Buirrower's Fixed/Adjusiable
Rate Note (the "Note™) to Merrill Lynch Credit Corporation, a Delaware corparation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, {the "Lender”) of the same date and covering the
property described in the Security Instrument and lecated at: 1301 North Dearborn Parkway Unit 1205 Chicago,
Hinois 60610.

THENOTEPROVIDES FOR A CHANGE INTHE BORROWER'SFIXETY INTEREST RATETO AN
AONISTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATIL, TJE BORROWER MUST PAY.

ADDITIONAL COVEN, NT3.In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender funher covenast and agree as follows:

A. ADJUSTABLE RATE ANIY MONTHLY PAYMENT CHANGES

The Note provides for an init'al fized interest rate of 7.125%. The Note also provides for a change in the
initial fixed rate to an adjustable interest vatc) as follows:

4. ABJUSTABLE INTEREST RATE AND MGINTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed imicrest rate | will pay will chapge 10 an adjustable interest rate on the first day of
February |, 2008, and the adjustable interest rate I will pay-siay-change on that day every 12th month thereafter.
The date on which my initial fixed interest rate changes to an azpraable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate-vil’oc based on an Index. The "Index” is
the weekly average yield on United States Treasury sccurities adjusted to a codstant maturity of ! year, as made
available by the Federal Reserve Board. The mnst recent Index [igure availabic a='nf the date 45 days before cach

Change Date is called the "Current Index.”
[l the Index is no longer available, the Note Holder wili choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FINED/ADJUSTABLE RATE RIDER--1 YEAR TREASURY INDEX--Single: Family--Fannie Mae Uniform Instrument

ARM STANDARD RIDER Ferm 3182 5/94
(08-21-96) ARMSTR (page 1 of 4 pages)
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2, WHEN BORROWER'S INITIAL FIXED INTEREST RAT!#M‘* AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECT:ON A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION 81 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficial Interest in Borrower. Ifall orany part os any interestin it is
sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums sccured by this Sccurity Instrument. However, this option shall not be excreised by
Lender if exercise is prohibited by federal law as of the die of this Security Instrument. Lender also shail
notexireise the option if: (2) Borrower causes 1o be submisied to Lender information required by Lender to
evaluaie-the intended transferce as if a new loan were being made to the ransferce; and (b) Lender
reasonabiy determines that Lender's security will not be impaired by the loin assumption and that the risk of a
breach of 1y tovenant or agreement in this Seeurity Instrument is acceptable to Lender.

To ke extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o
Lender's consent to (e loan assumption. Lender also may require (he transferce to sign an assuntption
agreement that is accepiable to Lender and that obligates the transferee to keep all the promises and
agreements made in the 2veie and in this Sccurity Insirument.  Borrower will continue te be obligated
under the Note and this Secricy Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the natice is
delivered or mailed within which Rurrewer must pay all sums secured by this Security {nstrument. If
Bosrower fails to pay these sums prior-<04ne expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witkout ferther notice or demand on Borrower,

Form 3182 5/04
(page 3 of 4 pagesy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 191h day of January, 1998, and is incorparated into and shal) be
deemed (0 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Sccurity Instrument”} of the
same date given by the undersignied (the "Borrower”) 1o szcurc Borrower’s Note to Merrill Lynch Credit
Corporation (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 1301 North Dearborn Parkway Unit 1205 Chicago,!llinois 60610. The Property includes a unit in,
together with an undivided interest in the common elements of, a condominium project known as: The Whitney
(the "Condominium Project™). If the owners association or other cmity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the bencfit or use of jis members or sharcholders, the
Properly also includes Borrower's interest in the Owners Association and the vses, proceeds and benefits of
Borrower's iiicrest,

Condomizaum Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and‘Lesder further covenant and agree as follows:

A. Condomisiun Obligations. Borrower shail perform alf of Borrower's obligations under ihe Condominium
Project’s Constitueni Govuments. The "Constituent Documents”™ are the: (i) Declaration or any other document
which creates the Conrdominizm Project; (if) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay/ when due, all dues and assessments imposed pursuant to the Coastituent Documents.

B. Hazard Insurance. So !mng as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket™ »olizy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amovas, for the periods, and against the hazards Lender requires, including fire
and hazards included within the ierm "uxsended coverage,” then:

(i) Lender waives the provision.in Uniform Covenant 2 for the menthly payment (o Lender of
one-wetfth of he yearly premium installments for'hazard insurance on the Property; and

(iiy Borrower's obligation under Uziform Covenant 3 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the requiree coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lagse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds 3a lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 comman elements, any precesds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums sccured by tie/Securily Instrument, with any excess paid 10
Borrower.

C. Public Liability Insurance. Borrower shafl take such actiots as may be reasonable to insure that the
Owners Association maimains a public liability insurance policy acceptable in'tam, amount, and extent of coverage o
Lender,

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable 1o
Borrawer in connection with any condemnasion or other taking of all or any part of the Property, whether of the
unit ar of the common elements, or for any conveyance in licu of condemnation, are hereUy assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the-Szeicny Instrument as
provided in Uniform Covenant 10.

coNpoMINUM RiDER-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 B9 trage 1 iy
Prime¥irst CONDO RIDER
{URO1/96) PIFSTCR
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E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2 taking by

condemnalion or eminent domain;
(i) any amendment (o any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Qwners

Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained bythe Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts <ishursed by Lender under this paragraph F shall become additional debt of Borrowet secured by
the Security Instrarazis~ Unless Borsower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dissarsement at the Note rate and shall be payable, with interest, upon notice from Lender (o

Borrower requesting paymant.

BY SIGNING BELOW, Borrower arzepts and agrees to the terms and provisions contained in this Condominium

Rider.
Ia
{,)ﬂiuwv : (Seal)

.Ioellc(ﬁ,obelson
-Borrower

-Berrower

-Borrower

-Borrower
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e
UNIT./‘??@-{; THE WHITNEY CONDOMINIUM AS DELINEATED DN A SURV g‘x’ OF A PARCEL OF
LiND COMPRISED OF LOTS 5 AND 6 AND THE SOUFH 6.96 FEET OF LOT 7 IN SIMON'S
SUSDIVISION OF LOT & IN BRONSON'S ADDITION TO CHICAGO; LOTS 1, 2 AND 3 IN THE
SUSDIVISION OF LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'S ADDITION TO
CHICAGO; AND LOTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P. HOLBRCOK'S SUBDIVISION OF
LOT 4 N THE SUBDIVISION OF LOT 5 IN BRONSON‘S ADDITION TO CHICAGO; ALL IN THE

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (THE *PLAT") IS
ATTACHED AS EXHIBIT *D* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
WHITNEY CONDOMINIUM RECORDED IN COOK COUNTY, ILLINOIS ON DECEMBER 31, 15356 AS
DOCUMENT NUMBER 96-982956, AND AMENDED BY FIRST AMENDMENT RECCRDED CCTOBER 1,
—. 1997 AS DOCUMENT NUMBER 97730077 (A5 S5O AMENDED, THE *DECLARATION®),
TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS; AND

PARCEL 2:

THE LIMITED COMMON ELEMENT(S) COMPRISED OF PARKING SPACELS) NUMBERED /% as
DELINESTED ON THE ELAT AND AS DESCRIBED IN SUBPARAGRAPH 8(A} OF THE
DECLARATION;

THE MORTGAGOR ALSO HEREBY GRAFLS TO THE MOR’I‘GRGEE, 17§ SUCCESSCORS AND ASSIGHS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENETTT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EPSSMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PIN: 17-04-218-014, 17-04-218~015, 17-04-218-016, 17-04%-218-017, 17-04-218-018 and
17-04-218~019
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Recorded At Regquest of
Merrill Lynch Credikt Corpecration

RETUKRN BY MAIL TO:
Merrill Lynch Credit Corporation
4B02 Deer Lake Drive East
Jacksonville, Florida 32246-6484
Attention: Post Closing Department
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