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THIS MORTGAGE (“Sesuzity fnstrument”) is givenon  August 4 , 1997
The mortgagor is

"PAUL DELBUSTO, UNMARRIED
CLAUDIA TELLEZ, UNMARRIED

S26

("Borrower”),

TSees.

This Security Instrument is given o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey . ang wnose address is
343 THORNALL STREET EDISON, NJ 08837
Borrower owes Lender the principal sum of
Five Hundred Twenty-Nine Thousand, Nine Hundrec Fifty and 00/100 Dollars
(U.S. § 529,950.00 4 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note®}, which provides for monthly payments, with the full debt, if not i earlier, due and payable on
September 1, 2027 /This Security Instrument secures 10 Lender: (@) the repayuent of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b} the payment ©f all ather sums, with interes:.
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpese, Borrower does herelly mortgage, grant and convey

to Lender the following described property located in

p D COCK

C-16 (\/
BARCEL 1.:
UNIT forbfy IN PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON THE PLAT

OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

("Lender™,.

County, llinois:

THAT PART OF LOT 2 IN PRAIRIE PLAE TOWNSHOMES SUBDIVISION BEING
A SUBDIVISION IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERI-
DIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER
QF LOT 1 IN SAID SUBDIVISION; THENCE NCRTH CC DEGREES 01 MINUTES
19 SECONDS EAST ALONG THE NORTHERLY EXTENSION OF SAID LOT 1 FOR
A DISTANCE OF 56.00 FEET; THENCE SOUTH 89 DEGREES 58 MINUTES 41
See Attached Legal Description
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SI’F‘CONE)S EAST 102.21 kJEN@\EEFOI}’QLIEAELE Q(QiEI)UYS 19

SECONDS WEST 124.00 FEET; THENCE NORTH 89 DEGREES 58 MINUTE
SECONDS WEST 102.21 FEET TO THE EAST LINE OF SAID LOT 1; TH E

QRTH G0 DEGREES 01 MINUTES 19 SECCONDS EAST ALCNG SAID EAST
6? 00 FEET THERECN TO THE POINT OF BEGINNING, IN COOK COUNTY,

iELINOIs

ﬁbT 1 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION, BEING A SUBDIVI-
SION IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWN-
‘GHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
BECORDED MARCH 3, 1995 AS DOCUMENT NUMBER 95150202, IM COOK
COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TC THE DECLARA-
TION OF CONDOMINIUM RECORDED APRIL 29, 1996 IN THE OFFICE CF THE
RECORDER OF DEEDS QOF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
96318235, AS AMENDED BY THE CORRECTION TO DECLARATION RECORDED
IN THE RECORDER‘S QFFICE ON MAY 21, 1896 AS DOCUMENT NUMBER
96385673, AND AMENPZD BY THE FIRST AMENDMENT RECORDED IN THE RE-
CORDER’S OFFICE ON NOVEMBER 25, 1396 AS DOCUMENT NUMBER 9568955:4
AS AMENDED FROM TIME T2 TIME; TOGETHR WITH ITS UNDIVIDED PERCENT
AGE INTEREST IN SAID PARCEL ALL THE PROPERTY AND 3PACE COMFRIS-
ING ALL THE UNITS THEREUF AS DEFINED AND SET FORTH IN SAID DE-
CLARATION AND SURVEY.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEIIT OF PARCEL 1 FOR INGRESS
AND EGRESS OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED
AND SET QUT IN THE GRANT OF EASEMENT DLTED DECEMBER 20, 1994 AND
RECORDED DECEMBER 29, 1994 AS DOCUMENT NUMBER 04080035,

PIN 17-22-110-014-0000; 17-22-110-015-0000
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- which hay the address of 3{, .
. 1431 S PRAIRIE AVE UNIT 16, CHICAGO, IL 60605 3'15}(}8!’&3"“““""

TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements, appurienances,
and fixtures now or hereafler a part of the property. All replacements and addivions shall also be cavered by this Security
Instrument. All of the loregoing is referred to in this Security Instrument as the "Property”.

RORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and (hat the Property is unencumbered, except for encambrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenanl and agree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interesi on the debl evidenced by the Note and any prepayment and lfae cliarges due under the Note.

2. Funds forTaxes and Insurance. Subject to applicable law or 1 2 writien waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and asscssments wiiich may attain priority over this Security instrument as « lien on the Property; (b} yearly leaschold
payments or ground rents-on the Property, il any: (c) yearly hazard or property insurance premiums; (d) yearly tlood insurance
premiums, if any; (¢) yearly wortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions-oi Zaragraph 8. in lieu of the payment of morigage insurance premiums.  These items are called
"Escraw ltems.” Lender may, at zny time, collect and hold Funds in an amount not to exceed the maximum amount a Jender
for a federatly related mortgage loza may require for Borrower's escrow account under the federal Real Estaie Setiement
Procedures Act of 1974 as amended frond ttme o lime, 12 U.S.C. §2601 ¢! seq. ("RESPA"), unless another Jaw that applics to
the Funds scts a lesser amount. 1l so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Frinds,duc on the basis of current data and reasonable estimates of expenditures of
future Escrow liems or otherwise in accordagce with applicable law.

The Funds shal! be held in an institutior wliose deposits are insuted by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or tn.«py Federal Home Loan Bank. Lender shail apply the Funds 1o pay the
Escrow {tems. Lender may not charge Borrower for holdiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inteiesion the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real esate tax reporting service
used by Lender in connection with this loan, unless applicable lawprovides otherwise. Unless gn agreement §s made or applicable
law requires interest to be paid, Lender shall not he required to pay Boirawer any intcrest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be pai’or the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits ta dne Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secarity for all sumysecured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted 1o be held by ¢pplicable law, Lender shall account to Borrower
far the excess Funds in accordance with the requirements of applicable law. If tie «inount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency.  Borrower shall ke up the deficiency in no more than
wwelve monthly payments, at Lender's sole discrelion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1, under Paragraph 21, Lender shail acquire or sell the Property, Lender, 1107 to the acquisition or salc
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a creditagainat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiyed, by Lender under
Paragraphs | and 2 shall be apptied; first, 1o any prepayment charges due under the Note; second, to amopats payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assesstments, charges, fines and impositions attributable to the Property
which may astain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrawer shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whiclt has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner accepiable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) sccures {rom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender derermines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements naw existing or hereafter crected on the
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- Property insured against loss by fire, hazards included vrithin the term “extended cuvcrage"ﬁl‘kgdm%s, including

" foods or Nooding, for which Lender requires insurance.  This insurance shall be maimained in the amounts and for the periods
7, that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
“=! which shall not be unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender may, at Lender's
.. option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

. All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

< shall have the right to hold the policies and rencwals. 11 Lender requires, Borrower shall promptly give to Lender all receipls
& of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
t'" Lender. Lender may make proof of loss if not made prompily by Borrower.
v Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair of
v the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restaration
-4 qr tepair is not cconomically teasible or Lender’s security would be dessened, (he insurance proceeds shail be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered (o setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone she due date o1 the monthly payments referred to in Paragraphs i and 2 or change the amount of the payments. 1f under
Paragraph 21 the Proprty-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
1o the Property prior to-the acquisition shall pass to Lender 1o the extent of the sums sceured by this Sccurity Instrument
immediately prior to the acguisition,

6. Occupancy, Preseovation, Maintenance and Protection of the Property: Borrower’s Loan Application; ]
L caseholds, Borrower shall oceupy. establish, and use the Property as Borrower's principal residence within sixty days after the :
execution of this Security Instrument (e shall continue 1o accupy the Property as Borrower’s principal residence for at least one ‘:1
year after the date of occupancy, unless Jacder otherwise agrees in writing, which consent shall not be unrcasonably withheld, >
or unless exlenuating circumstances existwnich are beyond Borrawer's control. Borrower shall not desiroy, damage or impair
the Property. allow the Property to deteriorate, s commit waste on the Property. Borrower shall be in default if any forietture w8
action or proceeding, whether civil or criminal_is ocgun that in Lender's good faith judgment could result in forfeiturs of the s R
Property or otherwise materially impair the lien cresied by this Security Instrument or Lender's security interest.  Boitower may
cure such a default and reinstate, as provided in Paragiaph '8, by causing the action or proceeding (o be dismissed with a ruling
that, in Leader's good faith determination, precludes ieifsiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or-Lander’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiall ) false or inaccurate information or statements to Lender (or failed
10 provide Lender with any material information) in conmection wib) the loan evidenced by the Note. including, but not limited
10, represcntalions concerning Borrower's accupancy of the Proptety” as a principal residence. 1f this Security Instrument is on
a leaschold, Borrower shall comply with all the provisicns of the icase, I Borrower acquires fee title to the Property, the
leasehold and the fec title shall nor merge unless Lender agrees to the méraer in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower tailz 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantiy ativet Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce Jaw or regulations), shen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righis)in the Property.  Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrunent, arpearing in court, paying reasonable
attorneys’ fees and entering on the Property o make repairs.  Although Lender may take.a:iion under this Paragraph 7, Lender
does not have 1o do so. Any amounts dishursed by Lender under this Paragraph 7 shall bechine additional debi of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree 10 oiher terms of payment, these amounts shall bear
imerest from the dale of disbursement at the Note rate and shall be payable, wich interest, upon nctice ‘rom Lender to Borrower
requesting payment.

B. Mortgage Insurance. 1f Lender reguired mortgage insurance us a condition of making <nn”loan secured by this
Sccurity Instrument, Borrower shail pay the premiums required 10 maintaiz the morigage insurance in effect, 1f. for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the bremiums required
to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, al a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in effeet, from an aliernate morigage insurer approved by Lender. If
substantially equivalem mortgage insurance coverage is not available, Burrower shall pay to Lender each month a sum equal to
onc-welfik of the yearly mortgage insurance prentium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if merigage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender zgain becomes available and is obiained. Borrower shali pay
the premiums required to maintain mortgage insurance in effect, o7 1o provide a loss reserve, until the requirement far mortgage
insurance ends in accardance with any wrilien agreement betweer Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonalile entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection spesifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clairy for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned and
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o in the cvent of a total wking of the Froperty, the proceeds shall be applied o the sums secured by this Security
_ Instrument, whether or not then due, with any excess paid to Borrower, In the event of @ partial taking of the property in which
" the fair market value of the Property immedizicly before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately befrre the taking, unless Borrower and Lender otherwise agree in writing, the sums
. secured by this Secarity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
" total amount of the sums scoured immediately before the taking, divided by (b) the fair market value of the Property immediately
. before the taking. Any balance shall be paid to Borrower. In the event of a partial taking ol the Property in which the fair market
* value of the Property immediately before the wiking is less than the amount of the sums sccured immediately before the taking,
unless Borrower and Lender otherwise agres it writing or unless applicable law otherwise provides, the proceeds shail be applied
10 the sums secured by this Security Instrument whether or not the sums are then due,

{f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o resiaration or repair of the Property or 1o the sums
secured by this Security Instrument, whethet or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowves Not Relessed; Forhearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums scured by this Security Instrument gramted by Lender to any successor in interest of
Borrower shal} not opersic ' release the tiability of the original Borrower or Borrower's successors in interest. Lender shall not
be requised 1o commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secuied by this Security Instrument by reason of any demmand made by \be original Borrower or
Borrower's suceessors in interest” Aay forbearance by Lender int exercising any right or remedy shall not be a waiver of ar
preclude the exercise of any right ¢r reaedy.

12. Successors and Assipis Hound; Joint and Several Liability; Co-Signers. The covenants and agreements of chis
Security Instrument shail bind and benfit ho-successors and assigns of Lender and Borrower, subject (o the pravisians of
Paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey that
Borrawer's interest in the Property tuder the terms ol this Sccurity Instrunent; (b) is net personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thur-Lender and any other Borrower may agreed to exiend, modify, forbear
or make any accommodations with regard 10 the terms-2{ 2iiis Security Instrument or the Note without the Borrower’s conseni.

13. Loan Charges. If the faan secured by this Security Instrument js subject to a law which sets maximum loan charges,
and that law is finally interpreted so thut the interest or other loan charges collected ar to be collected in consection with the loan
exceed the permitted dimits, thea: (2) @ny such foan charge shati-breduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums abeady collected from Borrower which excecded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal awed under the Note or by making a dircer payment (o
Rorrower. H a refund reduces principal, the reduction will be treated ‘ag-a jartial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice w lorrower provided for in this Sccurity Fisirumessshall be given by delivering it or by mailing
it by first class mail unless applicabls faw requires use of another method. The 1 otice shall be directed 10 the Property Address
or any other address Borrower desigtates by notice to Lender. Any notice to Lender «iinil be iven by first class mail to Lender's
address staled herein or any other address Lender designates by notice to Borrower,  Any.notice provided for in this Security
Tnstrument shall be deemed (0 have been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be goveried by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of 1hiz Security Instrument or the Note
conflicts with applicable law, such zonllict shail not affeet ather provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Insirumen! addahe Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seceaty Insirument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. I aff or any part of the Propieriy or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not « nawural persen)
without Lender’s prior written cousent, Lender may, at its option, require immediaic payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shalf provide a period af
not less than 30 days from the dute the notice is delivered or mai'ed within which Borrower must pay ail sums secured by this
Security fnstrument. [f Barrower fails to pay these sums prior 10 he expiration of this period, Lender may invoke any remedies
permitted by this Security Instr iment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions. Borrower shal! have the right to have
enforcement of this Security Instrument disconiinued at any time prior to the earlicr of: {a) 5 days (or such other period as
applicable law may specify for icinstaiement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; of (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums which then would be due usder this Security Instrument and the Note as if no acceleration had occurred: (b} ctires any
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~default-of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumnent, including, but
rot timited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of

7 this Security Insirument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Security

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain {ully effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partiaf interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects mionthly payments dug under the Note and this Security Instrument. There also may be one

14" or more changes of the Loan Servicer unrelaed Lo a sale of the Note. If there is a change of the Loan Servicer, Borrower wil

be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name

* and address of the new Loan Servicer and the address 1o which payments should be made. The nctice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, orF slorage on
the Property of smait guantitics of Hazardous Substances that are generally recognized to be appropriale to normal residential uses
and te maintenance of the Property,

Barrower shall grompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulawe:y spency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusi knowledge, [f Borrower learns, or is nolified by any governmental or regulatory authority, that
any removal or other remediaioi 2f any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take
all necessary remedial actions in ascerdance with Environmenial Law.

As used in this Paragraph 2/t“Hazardous Substances™ are those substanees defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located hat refate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower(and Fender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall givesisiice to Borrower prior to acceleration lollowing Borrower’s breach
of any covenant or agreement in this Sccurity Instrumesc(but not prior to acceleration under Paragraph 17 unless
applicable Jaw provides ntherwise). The notice shall specil 7 (a) the default; (b) the actiont required to cure the default; (c)
a date, not less than 30 days from the date the notice is piven te Borrower, hy which the defauit must be cured; and (d)

that failure to cure the default on or before the date specified inihe notice may result in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding ai'sole of the Praperty. The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right to agtert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclzadre. I the default s not cured on or hefore the
date specified in the notice, Lender at its aption may require immediate paymrent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this waragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Projiciy,

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower acd recerded together with this
Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shail imend and supplement
the covenants and agreements of this Security Instrument s if the rides(s) were a part of this Security insirument,

The feollowing riders are attached:
Adjustable Rate Rider Condominium Rider

ILLINOIS-SINGLE FAMILY-FNMA/FIILMC UNIFORM INSTRUMENT Farmy 5014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and recorded with it

. . , ! .
{2 L D cocaoaee (€ it
—

PAUL DELBUSTO CLAUDIA TELLEZ

IS ce Boduw This Line For Acknowledgement}

STATE OF ILLINOIs, County of COOK L
58

J

I, the Undersigned, a Notary Public in and for said county and siate, do hereby certify thal

PAUL DELBUSTO, UNMARRIED
CLAUDIA TELLEZ, UNMARRIED

OFFICIAL SEAL {
EDWARD JAN GRO2SYAN
NOTARY PUBLIC, STATE OF ILIZANIS
BUMRRL e ST

personaily known to me to be the same person(s) whase nanie(s) isare} subscribed to the foregoinginstriment, appearcd before
me this day in persen, and acknowledged that he/she/they signed and delivered the said instrument as4uncher, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this  gth day ol Auqust, 1997

-

My Commission cxpires: [ = /g -&7 //f;{ .»,\,ﬁ/ £\_ ﬂk |

Notary Mible

Prepared By: CAROL LARSEN

ILLINOIS-SINGLE FAMILY-PNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/
C-1205LT Pape 6 of 6 (Rev. 10/
Replaces MAR-1265 (Rev. 5490
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FIXED/ADJUSTABLE RATE RIDER

{(First "7 Years Fixedd

(1 Year Treasuey Index -- Rate Caps) 61000214
7/1 ARM wicir Recast Option 1610002141
THIS FIXED/ADJUSTAULE RATE RIDER is made this ath day of August,
19397 . and is incorporates o and shail be deeined to amend and supplemem the Morigage, Deed of

Trust or Sceurity Deed (the "Security Instcument™) of the same date given by the undersigned (the "Borrower”)
to secure Borrower’s Adjustable Rate Note (the "Note "} 1o

CHASE MANHATTAN MORTGAGE CORPORATION (the "Lender™)
ol the same date and covering the property described in the Security Instrument and Jocated at:

1431 S PRAIRIE AVE UNIT 16, CHICRGQ, IL 60805

ety Addrer o

THE NOTE CONTAINS PROVISIONS ALLOWING FOICCHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS “aE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TUE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis maic s the Security Instrument,
Berrower and Lender fusther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Seven and Three-Quarters 7,750 %.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of  September 2004 and on that day cvery
121h month thereafier, Each date on which my interest rate ceuld change is called "Change Date.”

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-738.0 (5/97) Page 1 of 3 treplaces 3196)
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(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The inost recent Index figure avaitable as of the date 45 days before each Change Date
is calied the "Current Index." If the Index is ne longer available, the Note Helder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cafeutate my new interest rate by adding
Two and Three-Quarters
percentage poinis ( 2.750 %), "the Margin”, 1o the Current Index, The Nete Holder will then
round the resait of this addition to the nearess one-cighth of one percentage point (0.125%). Subject o the limits
stated in Section 4(D) helow, this rounded amount will be my new interest rate until the next Change Date.

The Noté Haider will then determine the amount of the monthiy payment that would be sufficient to repay
the unpaid principa® thnt 1 am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate ! am rearired to pay at the first Change Date will not be greater than

Ten and Three-Quarters
or less than
Four and Three-Quartersg 4,750 «.
Thereafier, my interest rate will never e increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of inweiest! have been paying for the preceding twelve months. My interest
rale will never be greater than
Twelve and Three-Quarters 12.750 %,
or less than the Margin,

(E) Effective Date of Chunges

My new interest rate will become effective on cach Chanpe Date, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change Jate until the amount of my monthly payment
changes again,

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes ‘n my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will lnctude information required by law to
be given me and also the title and telephone number of & person who wili aiswer any questton | may have
regarding the notice.

(A) Unlil the interest rate is changed [rom a fixed rate to an adjustable rate on the {irst change date, Uniform
Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial Inierest.

If all or any part of the Properly or any interest in it is sold or transferied (o7 if a beneficial
interesi is sold or transferred) without immediate payment in full of all sums secured by this Sccuriyinstrument,
Lender may call all such sums immediately due and payable,

If Lender exercises this right, Lender shalt give Borrower notice of acceleration. The patice shail
provide a period of not less than thirty (30) days from the date the notice is delivered or matled withinwhich the
Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security [nstrument without further

notice or demand on Borrower,
(B) Once the interest rate changes to an adjustable raie, Uniform Covenant 17 described in (A} above shall

10.750 o

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7HK1{5/97) Page 2 of 3 (replaces 3/99)
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then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or a Beneficial Interest,

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or translerred) without immediate payiment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

if Lender exercises this right, Lender shall give Borrower notice of acceleralion. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or maited within which the
Borrower must pay all sums sceured by this Security Instrument. [f Borrawer fails to pay these sums prior (o the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

Afer the first Change Date, the Lender shall not exercise this right if: (@) Borrower causes (o
be subsmittecio Lender information required by Lender 1o evaluaie the intended transferee as il a new loan were
being made 1o-he transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the toan assumiption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Leadcr,

7o t'ic extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to
Lender's consent to thc \nan assumption. Lender may also require the transferee 1o sign an assumption agrecment
that is acceptable (o Lender sad that obligates the transieree to keep all the promises and agreements made it the
Note and in this Security snscrement. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender reieases. Borrower in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Thotremaet

) - -
/ v ‘ '.”' 1 . S ,
é./u’b‘ O’(i / L4377 : (/\ Ciruecha votier wo 1010 v
e

PAUL DELBUSTO CLAUDTR TELLEZ

MULTISTATE FIXED/ADIUSTARLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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CONDOMINIUM RIDER 61000214
1610002141
THIS COMDOMINIUM RIDER is made this ith day of
August 1997 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Dued of Trust or Sceurity Deed (the "Seeurity Instrument”) of the same date given by

the undersigned (the "Borrowr ="y to secure Borrower's Noie (o
CHASE MANHATTAN MORTGAGE CORPORATION

a corporation organized and existing under the laws
of the state of New Jarsey

(the "Lender") of the same date and covering the Property desenibed in the Security Instrument and located at:
1431 S PRAIRIE AVE UNIT 16, CHICAGO, IL 60605 -

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

TSEE&!SL’"

PRAIRIE PLACE CONDOMINIUM

Maine of Condanunum Progeet

{the "Condominium Project"), If the owners association or other entity which acts for the Condeminium Project
{the "Owners Association”) holds title to property for the benefi or us: oflits members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and tlin-uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and ageeementts made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations” under the
Condominium Projects’s Constituent Documents.  The "Constituent Documents”™ are the: (i} Declarition or any
other document which creates the Cendominium Project; (i) by-laws; (iii} code of regulations; and/iiv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepled insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Form He 090
C-OU1TLT {5690 Page 1 ot 3 ¢Replages L1794
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carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazarls Lender requires, including fire
and hazards included within the erm "extended coverage,” then:

(1) Lender waives the pravision in Uniform Cavenant 2 for the menthly payment to Lender of the vearly
premium installments for hazard insurance on the Property; and

(ii} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance preceeds in lieu of restoration or repair following & loss
to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be naid to Lender for application to the sums seeured by the Sceurity Instrument, with any cxcess paid

to Borrower,

C. PUBLIC LiAILITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that
the Owners Associaiormaintains a public Habilisy insurance policy acceptable in form, amount, and cxient of
coverage lo Lender,

D. CONDEMNATION. Tne proceeds of any award or claim for damages, direct or consequential, payable to
Rorrower in connection with any coastmnation or other taking of all or any part of the Praperty, whether of the
unit or of the common clements ot Tor ay-conveyance in lieu of condemnation, arc hereby assigned and shali be
paid 1o lender, Such proceeds shall b applied by Lender to the sums secured by the Security [nstrument as

pravided in Uniform Covenini 10,

. LENDER’S PRIOR CONSENT. Borrowei shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Prop2rty or consent to :

¢i) the abandonment or termination of the Condopnnivm Project, except for abundoament or termination
required by law in the case of substantial destruction by Tire or other casualty or in the case of a taking by
ceudemnation or eminent domain;

(i) any amendment o any provision of the Constituent docuiments if the provision is [or the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liahiliorinsurance coverage maintained
by the Qwners Asseciation unacceptable to Lender.

I, REMEDIES. If Borrower does not pay condominium dues and assessments when due, siwn Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shalt become additional debt of @errower secured
by the Security Instrument. Unless borrower and Lender agree to other terms of payment, these<moittts shall bear
imerest from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice Hom Lender
10 Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Famly Fuemn 1140 903
C-607LT (S/96) Page 2 of 3 (Replaces 10/94)
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

Bis6s0em3

o i y
p{z{*'u( m{{ﬂ!\’lﬁ :f‘\/_ e O el ud | Clovchiar TEEZ

PAUL DELBUSTO U CLAUDTA TEHLEZ

MULTISTATE CONDOMINIUM RIDER-Single Family Form Q130 )
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