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IST SECURITY FEDERAIL SAVINGS BANK

236 N. Western Avenue
Chicago, Hlinois 60622

AP# MERCADO 2615
N# 1-6F3-9

[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE "Security Instrument”) s given on ~ November 20, 1997 . The mortgagoris l(
ANGEL L. MERCADO ¢nr RUTH R. MERCADO, HIS WIFE

("Borrower). This Security Instrumant Is givento 1ST SECURITY FEDERAL SAVINGS BANK
. which s organized and

existing under the laws of the UNITFED-STATES OF AMERICA , and whose addrass is

936 N. WESTERN AVENUE, CHICAGO, i1 60622
(“Lender’). Borrower owes Lender the principat sum of Three Hundred Fifty Six Thousand
Dollars and no/100 Dollars
(U.S. $356,000.00 ). This debt is evidencci Uy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly #/ments, with the full debt, If not pald earller, due
and payable on December I, 2002 . This Sesuity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, arv. 2! renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Intarest, advar.cad under paragraph 7 to protect the
security of this Securlty tnstrument; and (c) the performance of Botro'wer's covenants and agresments
under this Security instrument and the Note. For this purpose, Borrowar daes hereby mortgage, grant and
convey to Lender the following described property located In  CO0K

County, (finois:
LOTS 3, 4 AND 5 IN BLOCK 1 IN WETHERBEE AND GREGORY’S SUBLIYISION OF THE NORTH
1/2 OF THE NORTHWEST 1/4 OF THE SGUTHEAST 1/4 (EXCEPT THE EAST 100 FEET THEREQF )
OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD rRIMCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOES.....cvviivviviiniininiveians

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll O DR N IR B B B

PIN #16-01-401-016-0000

which has the address of 2615-19 WEST DIVISION . CHICAGO '
[STREET] [ciTy)
Hinols 60622 ("Property Address");
|21P CODE]
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TOGETHER WITH ali the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proparty. All replacemerts and additions shall
th:O 30 covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as

L mmny.l

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowar warranis and will defend generaily the titte to the Property against ait
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifform
covenants \with limited variations by jurisdiction to constitute a unform security instrument covering reel

property.
UNIFOrW COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymari o] Principal and (nterest; Prepayment and Late Charges. Borrower shall promptly
pay when dus the jiinzipal of and Interest on the debt evidenced by the Note and any prepayment and late

charges due under frv. Nile.

2. Funds for Taxcs and Insurance.  Subject to applicable law or to @ written waiver by Lender,
Borrowar shall pay to Lender on tha day monthly payments are due under the Note, untd the Note s paid in
full, a sum {"Funds’) for: (a) yrarly taxes and assessments which may attain priority over this Security
Instrument as a lisn on the Property ; (b, yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property Insurance premiums; (d) yeardy food Insurance premiums, i any; () yearty
mortgags Insurance premiums, f any; arJ. 20 any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, In lisu of thz Zayment of mortgage insurance premiums. Thase ltems are
called "Escrow [tems.” Lender may, at ;gr d ne, collect and hold Funds in an amount not to exceed the
maximum amount a fender for a federally reiried mongage loan may require for Bomower's escrow
account under the federal Real Estate Settiement Procadures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 ot seq. (RESPA'), uniess another law %2t applies to the Funds sets a iesser amount. If 30,
Lender may, at any time, collect and hold Funds in ait ziraunt not to exceed the leaser amount. Lender
may estimate the amount of Funds due on the basls ri curent data and reasonable estimates of

expenditures of future Escrow ltams or otherwise in accordai«cr with applicable law.

The Funds shall be held In an Institution whose depos’s are insured by a federal agency,
instrumentality, or entity (including Lender, i Lender Is such an instittt’on) or in any Federal Home Loan
Bank. Lander shall apply the Funds to pay the Escrow ltams. Lenderir.y not charge Borrowsr for holding
and applying the Funds, annually analyzing the escrow account, or ;-sr,".',ir,_g the Escrow Items, uniess
Lender pa{aa Borrower interest on the Funds and applicable law permits L.;=Zer to make such a charge.
However, Lander may require Borrower ntoc‘):'rey a onatime charge for an iniopendent real estate tax
reporting service used by Lender In connection with this loan, unlass appiicaa law provides otherwise.
Unless an agreement Is mada of applicable law requires interest to be pald, Lender sha! not be required to
pay Borrowar ;:r Interest or samings on the Funds. Borrower and Lender may agres 1. writing, however,
that interest | be paid on the Funds. Lender shall ?:tve to Bomrower, without clw.ge, an annusl
accounting of the Funds, showing cradits and debits to the Funds and the for whit:n vach debli to
}he Funds was made. The Funds are pladged as additional security for all sums sacured by \v's Security
nstrument.

It the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirernents of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower In writing, and, In such case Borrower shall pay fo Lander the amount necessary to
make up the deficiency. Borrower shall make up the deficlency in no more than twalve monthly payments,

at Lender's sole discration.

ILLINOIB-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 $/90
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Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlty Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to tha Property which may attaln priority over this Security Instrument, and leasehold payments
or grour:a rents, if any. Borrower shall pay these obligations In the manner provided In paragraph 2, or i
not pald In tai manner, Botrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fu nlsh to Lender all notices of amounts ta be paid under this paragraph. It Borrower makes
these payments iré ctly, Borrower shall promptly furnish to Lander recelpts evidencing the payments.

Barrower shall oromptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees i1 wiiing to the payment of the obligation secured by the fen in a mariner acceptable
to Lender; (b) contests I'-good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lenzer's opinion operate to prevent the enforcement of the llen; or (c) secures
from the holder of the llen an-a4eement satisfactory to Lender subordinating the flen to this Securlty
instrument. If Lender determines the: any part of the Property is subject to a lien which may attaln priority
over this Security instrument, Lender mav give Borrower a notice identifying tha llen. Barrower shall satlsfy
the lien or take one or more of the acticiis et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 2urower shall keep the improvements now existing or hereatter
eracted on the Property Insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flood ng, ‘or which Lender requires insurance. This Insurance
shall ba maintained in the amounts and for the-parinds that Lender requires. The Insurance carrler
providing the Insurance shall be chosen by Borrows: subject to Lender's approval which shall not be
unreasonably withhetd. |f Borrower falls to maintain covarzge described above, Lender may, at Lender's
option, obtaln coverage to protect Lender’s rights In the Propariy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahie <0 Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc’ reriewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and ranewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. wender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance ptocesds shall be appiled to
restoration or repalr of the Property damaged, # the restoration or repair is ‘avonomically feasible and
Lender's security is not fessened. If the restoration or repair is not economicall” fee sible or Lender's
securlty would be lessened, the Insurance proceeds shall be applied to the sums sevurir’ Gy this Sacurity
Instrument, whether or not then due, with any excess paid to Barrower. |t Borrower abandriie the Property,
or doas not answer within 30 days a notice from Lender that the insurance carrier has ofie;ec to settle &
claiim, then Lender may coilact the insurance proceeds. Lender may usa the proceeds to repd’s o~ restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Praperty is acquired by Lender, Borrower's right 10
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass ta Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLINDIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00
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and Protection of the Property; Borrowsr’s Loan

. py, establish, and use the Property as Botrower’s principal

ance within sixty days aiter the execution of is Seurtty Instrument and shalf continue to occupy the

Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess Lender

otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

clrcumstances axist which are beyond Borrower's control. Borrower shall not d , damage or impair

the Froperty, allow the Property to deteriorate, or commit waste on the Propeny. shatt be in
default it any forfelfure action or pfoceedlr?. whether civil or criminal, i good

Judgment could result in forteiture of the

Security {nstrument or Lender's security interest. \
ed i paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In

nder's g falth determination, preciudes forfelture of the Borrower's intereat in the Property or other
material Impairment of the lien crested by this Security Instrument or Lender's security Interest. Borrower
ghall also be in Fefautt If Borrower, durln? the loan appiication process, gava materially false or inaccurato
information of «ta'aments to Lender (or faled to provide Lender with any material information) In
connection with the i9an evidenced by the Note, including, but not limited to, representations m
Borrower's 0CCUpancy o he Property as a principal residence. If this Security Instrument lson a '
Borrower shall comply it 2ll the provisions of the lease. If Borrower acquires fee title to the Property, the
leasshold and the fae thiio shall not merge uniess Lender agrees 1o the merger In writing.

7. Protection of Lender's Tights In the Property. It Borrower tails to perform the covenants and
agreements contained in this Secur'ty instrument, or there is a lagal proceeding that may significantly affact
Lender's rights In the Propeity (sich-as a proceading in bankruptcy, probate, for condamnation of
forfetture or to enforce laws or regulatic:izl, then Lender may do and pay for whatever is necessary to
protect the vaiua of the Property and Lende: s +ights in the P . Lender's actions may include paying
any sums secured by a lien which has priurity over this Security instrument, appearing in count, paying
reasonable attomneys' fees and entering on the Property to make repalirs. Aithough Lender may take action
under this paragraph 7, Lender does not have to Un g0

Any amounts disbursed by Lender under this p::agraph 7 shall become addltional debt of Borrower
secured by this Security Instrument. Unless Borrower & » ander agree to other terms of payment, these
amounts shall bear interest from the date of disbursemer % the Note rate and shall be payable, with
interagt, upon notice from Lender to Borrowe: requesting paymant.

8 M ge Insurance. it Lender required morigage Insuranc as a condition of making the ioan
secured by this Security Instrument, Borrower shall pay the premiu=i required to maintain the morigage
insurance In effect. If, for any reason, the mortgage insurance cove apJ required by Lender lapses or
ceases 10 be In etfect, Borrowar shall pay the premiums required to raln coverage substantially
aquivalent to the mongage insurance previously In effect, al a cost subsian’ially equivalent to the cost to
Bamower of the mortgage insurance previously in effect, from an alternate merjuge ingurer approved by
Lendar. If substantially equivalent mortgage insurance coverage is not avaliable, Sorrower shall pay to
Lender each month a sum equal to one-twelfth of the yaaﬂunom insurance prerjum being pald by
Borrower whan the insurance coverage lapsed or ceasad to be in Lender will ac%er., use and retain
thase payments as a loss reserve In lleu of mortgage insurance. Loss raserve payments £ey no h be
required, at the option of Lander, # mortgage insurance coveraga (In the amount and for {3 Gariods that
Lender requlres) provided by an insurer approved by Lender again becomes available ano 's obtained.
Borrower shall pay the premiums required to maintaln morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage Insurance ends In accordance with any written agreement

between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at time of of prior 10 an inspaction specifying reasonable

cause for the Inspection.

AP# MERCADG 2615
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10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lander,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess pald to Borrower. In the event ot a panial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately bafore the
taking, uniess Borrower and Lender otherwise agree In w-iting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property inimediately before the taking. Any balance shall be paid to Borrower. In tha event of a partial
taking of tiie Property In which the falr market vaiue of the Property Immediately before tha taking Is less
than the cmcunt of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agres i writing or unless applicable law otherwise provides, the proceeds shalt be applied to the
sums secured Xt ie Security Instrument whather or not the sums are then dus.

If the Property is puandoned by Borrower, or f, ater notice by Lender to Botrower that the condemnor
offers to make an awar: cr settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notics'is given, Lender Is authorized to collect and apply the proceeds, at its option,
either to restoration or rapalr of he Property or to the sums secured by this Securlty Instrument, whether or

not then due.

Unless Lender and Borrower ctherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date ¢/ tre monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Releasad; Forbearence By Lender Not 8 Waiver. Extension of tha time for
payment or modification of amortization of the suins vecured by this Securlty Instrument granted by Lender
to any successor in interest of Borrower shall novopsrate to release the Hability of the original Borrower or
Borrower's successors In interest. Lender shall no: ba required to commence proceedings against any
successor In Interest or refuse to extend time for pay.ne:t.or otherwise mogify amortization of the sums
secured by this Security Instrument by reason of any demanz. mada by the original Borrower or Borrower's
successars in Interest. Any forbearance by Lender in exercigiig any right or remedy shall not be a waiver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liat:ty; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and beneflt the suctessors and assigns of Lender and
Bofrower, subject to the provisions of paragraph 17. Borrower's cavenar:s 2ad agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nct execute the Note: (a) is
co-signing this Securlty Instrument only to mortgage, grant and convey tha® 3orrower's Interest in the
Property under the tarms cf this Security Instrument; (b) is not personally odligri= to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Ecrrewar may agree to
extend, madity, forbear or make any accommodations with regard to the terms of this Ser ity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. [f the loan sacured by this Security instrument is subject to a lav/ which sets
maximum loan charges, and that law is finally interpreted so that the interast or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any stich loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any
sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
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14, Notices.  Any notice to Borrower provided for in this Securlty instrument shall be given by
delivering it or by malting i by first class mal uniess applicable law requires use of ancther method. The
notice shatl be directed to the Proparty Address or any other address Borrower designates by notice to
Lender. Aty notice to Lender shall be given by first class mal to Lender's address stated herein or any
other address Lander designates by notice to Borrower. Ary notica provided for in this Securlty Instrument
shall be deemad to have bean given to Borrawer or Lender when given as provided in this paragraph.

18. Goveming Law; Severabllity, This Security instrument shall be governed by federal law and the
law of the jurisdiction In which the Property is located. in the event that any or clause of this
Securlty Instrument or the Nota conflicts with applicabie law, such conflict shall not affect other provisions
of this ocwdtmstrumam or tha Nota which can be given effect without the conflicting provision. To this
end the ravialons of this Security Instrument and the Note are deciared to be ssverable.

: 18. Borruwyr's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer a(ive Property or a Benaficia! Interest in Borrower. If all or any part of the Property or
any Interest In it Is sxd G* transfarred {or If a beneficlal Interest in Borrowsr is sold or transferred and
Borrower Is not a natural 12730n) without Lender's prior written consent, L.ander may, at its option, require
immediate payment In full of 7 surms secured by this Secunity instrument. However, this option shall not
be exetclsed by Lender f exevcise i prohibitad by federal law as of the date of this Security Instrument.

it Lender exercises this optior, Lander shall give Borrower notica of acceleration. The notice shall

@ a period of not less than 20 dzvs from the data the notice Is delivered or malled within which

ower must pay all sums secured Ly *ie Securlly Instrument. if Borrower falis to pay these sums prior

to the explration of this period, Lender 118, %woke any remedies permited by this Sacurity Instrument

without further notice or demand on Borrowes,

1. Borrower's Right 10 Reinstate. If Bor:ower meets certaln conditions, Borrower shall have the
right to have enforcement of this Security Instrumen. discontinued at any time prior to the earlier of. (@) &
days (or such other period as applicablo law may speciy for reinstatement) before sale of the Property
pursuant to any powsr of sale cortained in this Security 1"si'ument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Botrower: {%) pays Lender all sums which then would be
due under this Securtty Instrument and the Note as i no acceier2%on had occurred; (b) cures any default of
any other covenants or :greements; (c) pays all expenses incurres in enforcing this Security Instrument,
including, but not limitad to, reesonabla attomeys' fees; and () to'es such action as Lender may
reasonably require to assure thet the llen of this Securlty instrument, {.nder’s rights in the P and
Borrower's obl to pay the sums secured by this Securtty Instrumer:: £iw/! continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations seciirec hereby shall ramain fully
effactive as i no accelsration hat occurred. However, this right to reinstate shai! ot apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in th- e {ogather with
this Security instrument) may be sold one or more times without prior notice to Borroraer. A sale may
result In a change in the entity (known as the “Loan Servicer’) that coliects monthly payniontu due under
the Note and this Security Instrument. There also may be one or more changes of the Lcan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of tha change In accordance with paragraph 14 above and applicable iaw. The notice will state the
name and addrass of tha new Loan Servicer and the addrass to which payments should be made. The

notice will also contain any other information required by applicahle law.

20. Hazardous Substances. Borower shall not caus? or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
olsa to do, anything affecting the Proparty that is in violation of anz Environmental Law. The preceding two
gsentences shail not apply to the presance, use, or storage on the Property of small quantities of Hazardous

ILLINCIS--BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substancas that are generally recognized to be appropriate to normai residential uses and to maintenance
of the Property.

Borrower shall pramptly give Lander writtan notice of any investigation, clalm, demand, lawsuit or other
action by any govemmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notiied by any governmental or ragulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl nacessary
remedial actions in accordance with Environmentai Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as taxic o
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie ‘o loxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals
containing -assostos o formaldehyds, and radloactive materials. As used in this paragraph 20,
“Environmentol Lpw* means federal laws and laws of the jurlsdiction where the Property Is located that

relate to heatth, safohy of environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as foliows:

21. Acceleration; Remadies. Lender shatl give notice to Barrower prior to acceleration following
Borrowar's breach of any zcvenant or agreement in this Security instrument (but not prior 1o
acceleration under paragras=ii i7 uniess applicable law provides otherwlse). The notice shall
spacity: (a) the defeult; (b) the activn required to cure the default; (c) s date, not less than 30 days
from the date the natice Is given ty Borrower, by which the default must be cured; and (d) that fallure
to cure the defautt on or before the dute specified in the notice may result in acceleration of the sums
socured by this Security Instrument, taracispure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of thie “ht to reinstate after acceleration and the right to assen
in the foreclosure proceeding the non-existensc.of a default or any other defense of Borrower to
acceferation and foreclosure. If the defautt is r ot cured on or before the date spacified in the notice,
Lender at lts option may require immediate pay.nent in full of all sums secured by this Security
instrument without further demand and may io’eclose this Securlty Instrument by judiclal
proceeding. Lender shall be entitled to collect all urponses incurred In pursuing the remedies
provided In this paragraph 21, inciuding, but not limited «~, reasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by this Sucurkv Instrument, Lender shail release
this Security instrumant without charge to Borrawer. Borrower shalt pay 2y recordatlon costs.

23. Waiver of Homestead. Borrower walves ali right of homestead exarption in the Prapenty.

24, Riders 1o this Security instrument. if one or more riders are executvd Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of edach.such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreerient. of this Security
Instrument as If the rider(s) were & part of this Security instrumant. {Check applicable boy ey

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
(1 Graduated Payment Rider D Planned Unit Development Ridsr D Biweekly Paymant Rider
Ei Balloon Rider ~ CALL D Rate Improvement Rider l:' Second Home Rider

™ Other(s) [spectiy] OPTION RIDER
MULTIFAMILY RIDER

ILLINDIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/80
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any ﬂder(s} axacuted by Borrower and recorded with Xt.

Witnassps:

RUTH R WERCA BomONER

[8,suce Bajow This Line For Acknowledgment]
STATE OF ILLINOIS  CO0K County ss:

) MARY H. KORB , & Notay Public in and for said county and state do hereby certify that
ANGEL L. MERCADD and RUTH R. MERCADC

nally known to me to he the same persun{p, whose name{s) are subscribed 10 the ng

nstrument, appeared before me this day in person, 97d acknowiedped that  they and
deﬂ::n'%d the sald Instrumentas  their free an' voluntary act, for the uses and purposas therein
set .

Given under my hand and official seal, mm\ﬁh\ dav +/-November, 1997.
My commission axpires: 07/18/00

B"‘Oﬂ ‘;.VW
JTvAs IV,
A S

This ingtrument was prapared by: HELEN PAWLYK

Address:
2
9.'
%9
s 8]
o g
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CALL OPTION RIDER

THIS RIDER is made this __11/20797 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower’s Note
to 151 SECURITY FEDERAL SAVINGS BANK (the "Lender") of the same date
(the “Mnte") and covering the preperty described in the Security
Instrumeat and located at 2615-19 WEST DIVISION,CHICAGO,IL 60622

ADDITIONAL COVENANT. In addition to the covenants and agreements

made in the Security instrument, Borrower and Lender further covenant
and agree as follows:

A.  LENDER'S EMOPT:ON. Nuring the thirty day period beginning
on a date years from the date of the Note, Lender shall

have the option to require payment. in full of the sums secured by the
Security Instrument. [If Lender ‘elects to excercise this call option,
notice of such election shall be given to Borrower who shall pay all
such sums to Lender on the payment duts specified in the notice, which
date sall be at least 60 days from the Jdate of mailing. [If Borrower
fails to pay such sums when due, Llernder. may invoke any remedies
permitted by the Security Instrument.

IN WITNESS WHEREQOF, Borrower has executed this CALL OPTION RIDER.

A
,@Ww C,eut.bf)
v

BORROWER ANGEL L. HERCAD

i ‘ijﬁl 6%3 (\\a&Js1§§vQ:

BORROWER RUTH R. MERCADQ
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Assignment of Rents

THIS RIDER s made this 20th dayof November, 1987 | andlsincorporated Into and
shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security Deed (the “Security
instrument”) of the same date given by the undersigned (the "Borrawer") to secure Borrower's Note to

157 SECURITY FEDERAL SAVINGS BANK
, {the *Lender”)

of the same date and covering the Property described In the Security Instrumeant and located at.

26)3-19 WEST LDIVISION,CHICAGO,IL 60622
{Property Address]

COVENARN TS, In addition to the covenants and agreemants made in the Security Instrument, Borrower
and Lender furthe: Zavenant and agree as follows:

A. ADDITIONAL PCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described In the Gecurlty Instrument, the following ftems are added to the Property description, and
shall also constitute the Praparty cavered by the Securlty Instrument: bullding materials, appllances and
goods of avery nature whatsoavsr now or hereafter located in, on, or used, o interided to be used in
connection with the Proparty, inclucing, but not limhted to, those for the purpases of supplying or distributing
heating, caoling, electricity, gas, waiar, 2ir and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbiria.bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wasne’s. dryers, awnings, storm windows, storm doors, screens,
blinds, shades. curtalns and curtain rods, attained mirrors, cabinets, paneliing and attached floor coverings
now or hereatter attached to the Property, all of wiiich, including replacements and additions thereto, shall
be deemed to be and remaln a part of the Propen: covered by the Securtty Instrument. Al of the faregoing
together with the Property described in the Security Inst/i:ment (or the leasehold estate if the Security
Instrument Is on a leasehold) are referred to in this Ride’ a7 the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor/swer shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lerider has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulatior.s an< requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow.~shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Leridter's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall malntaln insurance against rent loesinaddition to the
other hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the first
sentance in Uniform Cavenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining
cavenants and agreemants set farth in Uniform Covenant 6 shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender alf leases of
the Property and all security deposits made In connection with leases of the Property. Upon the assignment,
Lender shail have the right to modlfy, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security

instrument Is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INBTRUMENT FORM 3170 9/90
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H. ASSIGNMENT OF AENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to wham the Rents of the Property are payable. Borrower authorizes or or
Lender's agents to collect the Rents, and agraes that each tenant of the Property shall pay the Rents to
Lander or Lender'y agents. However, Borrower shall recelve the Rents until ) Lender has given Borrower
notice of detault pursuant to paragraph 21 of the Security Instrument and (1l) Lender has given notice io the
tenant(s) that the Rants are to be pald to Lender or Lender's agent. This assignmant of Rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents raceived by Borrower shall be hald by Borrower
ag trustee for tha benefit of Lender onty, to be af;pllsd to the sums secured by the Securlty instrument; ()
Lander s+l be entitled to collect and recelve all of the Rents of the Property; (iif) Bormower agreas that each
tenant of the Property shall pay all Rents due and unpak! to Lender or Lender’s agents upon Lender’s writtan
demand to ine idnant; (v} unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents ¢::all be applied first to the costs of taking control of and managing the Property and
collacting the Pans including, but not limited to, attornay's fees, receiver's fees, pramiums on recetver's
bonds, repalr and nwii*anance costs, Insurance premiums, taxes, assessments and other charges on the
Property, and then to ihv; s:ums secured by the Securlty Instrument; (v) Lender, Lender's agents or any
judiclally appointed recab:2; shall be llabie to account for only those Rents actually received; and (vi) Lendar
shall be entitled to have a recrivar appointed to take possession of and manage the Property and collect the
Rents r"?!nd profits derived fron: tiv; Property without any showing as to the inadequacy of the Property as
security.

if the Rents of the Property are nat sufficlant to cover the costs of taking control of and managing the
Property and of collecting the Rents ar'y Funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secu a0 by the Security instrumant pursuant to Uniform Covenant 7.

Borrower raIaresants and warrants that so,-Gwer has not executed any prior assignment of the Rents and
has not arr:d will not perform any act that woud pravant Lender from exercising its rights under this
paragraph,

Lender, or Lender's agents or a judicially appoint ad 'ecelver, shall not be required to entar upon, take
control of or malntaln the Property before or after giviny notice of default to Borrower. However, Lender, o
Lender's agents or a judiclally appointed receiver, may G sO &t any tims when a default occurs. Any
aﬂpllcation of Rents shall not cure or walve any defauft or Irvzikiate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when 2i! the sums secured by the Security

Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breact: »:«w'er any note or agresment in
which Lender has an interest shall be a breach under the Securlty Instrime: it znd Lender may invoks any of

the remedies permiited by the Security Instrumant.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider.

N

RS AT TN

RUTH R. MERCADO
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