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’ REAL ESTATE MORTGAGE

THIS MORTGAGE 15 made thi:--6th _  day ol ___January N . ..._19.98. belween the

Mortgagor. _Arnold R._Gillard,dior ‘.edm::at—smce-rmruad N
(heszin “Borrower”), and the Mortgagee, Personal Finance Company __

a corporation organized and existing under the laws of the Sla.e of
Delaware, whose address is_3612 W. Lincola dwy., Olympia Fields, IL 6Q46{
] therein “‘Lender”).
WHEREAS. BORROWER 15 indetied fo Lender i th ;rmcrpaz sum of Eifty Nine Thousand & Q0100
R Dollars ($_.59,5UU, 00 ) which indebtedness is evidenced by Borrower's Note dated
January 8, 1998 {herein “Nole"), proviciey .or monthly installments of principal and interest, with the balance
of the indebtedness, if not sconer paid, due and payable on__JUly &, 1998
To secure to Lender the repayment of the indebtedness evidenced Lyane Note, with interest thereon, the payment of all olher sums,
with imerest thereon, advanced in accordance herewith {0 protect tie” tecurity of this Mortgage, luture advances. and the
periormance of the covenants and agreements of Borrower herein contained, Borrew i doss hereby mortgage, warrant. grant and convey 1o Lender
the property as described on page three of this docurent, located 1n the County of _Cook. . Stateof ___Illinois . hereby
releasing and waiving all rights under and by virtue of the homestead exemption laws of the Gtste of _I1linois

Together with all the impiovements now or hereafter erected on the property ar-all. rents and all fixtures now or herealter
attached to the propeny, all of which, ncluding replacements and additions thereto, shall b Gaemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing. logether with said property are herein referrcailo as the “Property".

Borrower covenants that Borrower is lawhully seized of the estale hereby conveyed and nas.-ii fight lo morigage. grant and
convey the Propenty. that the Property is unencumbered. and that Borrower will warrant and defend gerarzlly the title to the Property
aganst all claims ar qema~ds sutvect to anv declarabions, gasements or restrictions listed in a schedule i Piceptions to coverage in any
tille insurance pohcy nsuring Lender's interest in the Property.

Borrower and Lenaer covenant ang agree as follows:
1 Borrower shali promptly pay when due the principal of and interest on the indeblegness evidenced by the Noe.

prepayment and late charges as provided in the Nole and the principal of and interest on any future advances secured by this Marigage.

2. Unless applicable law provides olherwise, all paymenls receved by Lender under the Note and paragragh i hereof shall be
applied by Lender first 10 interest payable on the Nole, then o the principal of the Note, and then io inerest and prncipal an any
future advances.

3 Borrower shall pay all taxes, assessments and other charges, fines and imposilions aiinbutable to the Property which may
attain a priority cver this Mortgage by making payment, when due, directly to the payee thereof.

4 Borrower shall keep the improvements now existing or hereafter erecled on the Property insured aganst loss by fre, hazards
ncluded within the term “extended coverage’”, and such other hazards as Lender may require and in such amounis and lor such pernods
as Lender may require. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unceasonably withheld. All insurance policies and renewals thereol shall be in form
acceptabie to Lender and shall include a standard mortgagee clause in favor of and in form acceptable to Lender.

5. Borrower agrees 10 parform ali abligations under any prier marigage or lien and keep the Propenty in good repair and shall not commit

wasle or permit impairment or deterioration of the Praperty.
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8. It Borrower fails to perform the covenants and agreemenis contained in this Morigage. o if any action ¢ proceeding 15
commenced which malerially affecis Lencer's interest in the Property. inctuding, but not limited 1o, eminent domain. insolvency. code
enlorcement, o arrangements o proceedings involving a bankrupt or decedent, then Lender at Lender's oplion. upon nofice 1o
Borrower, may make such appearances, disburse such Sums and take such action as is necessary to profect Lender's interest, including,
but not limited to, disbursemant of reasanable attorney's lees and eniry upon the Property 10 make reparrs

Any amounts disbursed by Lender pursuant to this paragraph & with interest thereon, shall be future ddvances secureg by thes
Morigage. Unless Borrower and Lender agree to other lerms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thergof, and shall bear intarest from the date of disbursement at the rate payable from lime 1o time on
outsianding principal under the Nota unless payment of interest at Such rate would be contrary to applicable ‘aw, in which event such
amounis shall bear interest at the highest rate permissible under applicable faw. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hergunder. In the event Borrower files for bankruptcy protect:on, the Borrower agrees 10 pay
interes: from and after the date of such filing at the rate ol interes! specified in the Note.

' 7. Lender may make or cause o be made reasonable entries upon and inspections of the Property. provided that Lendes shali
give Borrower notice prior 10 any such inspection specitying reasonable cause therefor related to Lender’s interest in the Praperty
8. The proceeds of any award or claim for damages. direct or consequenlial, in connection with any ccrdemnation or other
{aking of the Property, or part thereo!. or for conveyance in lieu of condemnation. are hereby assigned and shall be paig {0 Lender.
Unless otherwise agred by Lender in writing, the proceeds shall be applied to the sums secured by this Mongage. with the excess, if

any, paid to Borrovior, _ o ‘
Unless Lender und Borrower otherwisa agree in writing any such application o proceeds to principal shall nct extend o

postpone (he due date of e tronthly instaliments referred 1o in paragraph 1 hereo! or change the amount of such instaliments.

9. Extension of the «m9 for paymenl or modification of amortization of the sums secured by this Mortgage granted by Lender
10 any successor in inferest ui Larrower shall not operale to releasa. in any manner, the liability of the original Borrower ard Borrower's
Successors in intersst. Lender shall 1ot be required 1o commence proceedings against such successor or refuse 1o extend time for payment
or otherwsse modify amortization of ine sums secured by this Mortgage by reason of any demand made by the origing! Borrower and
Borrower's succassors in inlerast.

10. Any fotbearance by Lender in evarssing any right or remedy hereunder, or otherwise afforded by applicable law shall not
be a waiver of or praclude the exercise of 2.y sueh righl or remedy. The procurement of insurance or the paymen! of taxes or other
fiens or charges by Lender shali not be a waiver of | ender’s fight to accelerale the maturity of the indebtedness secured by this Morigage.

11, Alt ramadies provided in this Morigage e Sistinct and cumulative to any other right or remedy under this Morigage of afforded

by taw or equity, and may be exercised concurrently, inuspendently or successively.
12. The covenants and agreements herein coriatied chali bind and the rights hereunder shail inura to, the respective

successors and assigns of Lender and Borrower.

13. Except for any notice required under applicable faw 1o ve Given in another manner, {a} any notice to Borower provided for
in this Mortgage shall be given by mailing such notice by cenificd- mait addressed to Borower at the Property Adaress or at such othef
address as Bosowar may designate by notice 1o Lender as proviged harein, and (b) any notice to Lender shall be gwen by cenified
mail, return receipt requested, to Lendar's address stated herein or 10 such other 37re3s as Lender may designate by notice o Borrower as provided herein.

14. This Mortgage shall be governed by the laws of the State where 5= Property is located.

15. Borrower shall be furnished a conformed copy of the Note and of thic Morigage st the time of execution or after recordation hereof.

16. Upon Borrower's breach of any covenant or agreement of Borrover in this Morigage. including the covenants fo pay when
due any sums secured by this Mongage, Lender prior to acceleration shall mail n¢tice .0 Borrower as provided in paragraph 13 hereof
spacilying: (1) the breach; (2) the action required to cure such breach: (3} a dale, not iess than 30 days from the date the notice is mailed
10 Borrower, by which such breach must be cured; and (4) that failure 10 Cure such breach'an 07 before the date speilied in the notice may
resull in acceleration of the sums secured by this Morigage, foreclosure by judicia! proceeding and:<ale of the Property. The notice shal {urther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurC preceeding the non-existence of a defaull
or any other defense o! Borcowar to acceleration and foreclosure. If the breach is not cured on or befoia 'he date specifiec in the notice. Lendes
at Lender's option may declare all of the sums secured by this Morigage to be immediately due and priyabie withou! further demand ang
may foraciose this Mortgage by judicial proceeding. Lender shall be entftled to collect in such proceading ah avze~sas of loreclosura. including,
but not timited 10, reasonable atiomay's fees, and costs ol documentary evidence. abstracts and iille reporis

17. Notwithstanding Lander's acceleration of the sums secured by this Morigage Borrower shall have the rigla 1 have any proceedings
bagun by Lender to enforce ihis Morigage discontinued at any time prior to entry of a judgment enforcing this Mongay= f: (aj Borrower pays
Lender all sums which would be then due under this Morigage anc the Note had no acce'eralion occurred,
(b1 Borrower cures all breaches of any other covenanis or agreements of Bosrowes confained in this Morigage: (c) Borrower pays ait
reasonable expenses incutred by Lender in enforcing the covenants and agreements of Borrrower contained in this Morigage anc in
enforcing Lender's remedies as provided in paragraph 16 hereof, including. but not fimited to, reasonable attorney's fees: and
{d) Borrower takas such action as Lender may reasonably require to assure that the tien of this Momtgage. Lender's interest in the Property
and Borrower's obligation 10 pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by Borrower.
this Morigags and the obligations secured hereby shail remain in fuil force and eflect as if no acceieration had occurred.

18. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property. provided that Borrower
shall, prior lo acceleration under paragraph 16 hereol or abandorment of the Property, have the right 1o collect and retain such
rents as they bacome due and payable. Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time prior
to the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shail be
entitled to enler upon, take possession of and man3ge the Property and fo collect the rents of the Property including
those past due. All rents coliected by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property
and collection of rents, including. but not limited to recaiver's fees, premiums on recaiver's bonds and reasonable aticrney's fees, and then
to the sums sacured by this Morigage. Lender and the receiver shall be liable to account only for those rents actually received.
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19. Upon payment Hl Mserld: bﬁuj gf‘fg!gAIMr sg;ngaﬁz Xrtgage withou! charge 1o Borrower.

" Borrower shall pay all costs of recordation, it any.

20, Borrower hergby waives ali right of homestead examption in the Property.

- 21, If ali or any part of the Properly of any interest in it Is sold or transferted without Lender’s priof written consent Lender may, at
its option, require immediatd payment in fulf of ai sums secured by the Mortgage. This option shall not be exercised if the exarcise of the

~ ‘4option is prohibited by applicable law. If Lender exarcises this aplion, Lender shail give Borrower notice of acceleration and Bortower shall

_\W'have 30 days lrom the date that notice is delivered within which Borrower may pay all sums secured by this Morigage. If Borrowen fails 1o

~4 P2y these sums prior ko the expiration of this period, Lender may invoke any remedies permilted by this Mortgage and applicable law without

y lurther nofice 10 the Borrower.

22, Borrower shall not cause or permit the prasence, use, disposal, storage, or release on or in the Property of any subsianca defined
as toxic or hazardous by any Enviranmental Law (federal laws and laws of the jurisdictions where the Property s located that relate fo health,
salety or environmental protection). Barrower shall not do, nor allow anyone else o 40, anything affecting the Property that is in violation of

2, any Environmental Law. The praceding shall not apply 1o the presence, use, or storage on the Proparty of small quaniities of Hazardeus Substances

E,ma! are generally recagnized to be appropriate fo normal residential uses and lor maintenance of the Properly.

Y 22. During the thirty day period beginning onadate .___ = __ years from the date of the Note and athirty day period every .
years thereafter, unti) all sums due under said Note are paid in full, Lender shall have the option 1o require payment in full of the sums secured
by this Mortgage. f Lender elects to exercise this call aption, notice of such election shall be given to Barrower who shall pay all such sums
{0 Lender on the paviv.ent dats specified in the notics, which date shall be at least 60 days Irom the dale of mailing. If Borrower fails to pay
such sums when Uue,wander may inveke any remedies permitted by (s Mortgage.

L%
)

IN WITNESS WHEREDE, Borrower has execuled this Mortgage.

This insirument was preparsd by:

vudied [ Bty ﬁw“— L. St

{SIGNATURE OF PREPAR :R} (SIGNATURE OF BORROWER)

udith A, Curtis Arnold R. Gillard

(PRINTED NAME OF PREPARER) (TYPED OA PRINTED NAME OF BORROWER)

3612 W. Lincoln Hwy.

(ADDRESS) (SIGNATURE OF BORROWER}

_Olywpia Fields, IL 6046)
{ADDRESS] (TYPED OR PRINTED NAME OF BORROWER)

STATE OF Illinois

COUNTY OF __Caok | P. ﬂ .T. N n

1, a Notary Public, in and tor the said County in the Statg aforesaid do hereby certify that_Arnold R, Gillard,

__-divorced and not since remarried personally xnown (0 me (6.J6 1o same person(s) whose
namei(s)_ 15 subscribed 1o the foregoing instrument appeared belore me this day in person and ackicwindged that ._he____

signed. sealed and delivered the Said instrumeni as his __ own free and voluntary act for the uses and Durposes therein sel
ferth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this _8th _ day of __ January AD., 19_98.

¥
My Counly of Residence W B L 7 e

 (SIGNATURE OF NTARY PUBLIC)

A/ 00

My Commission Expires _.___
At i, ITYPED OR PRINTED NAME OF NOTARY PUBLIC)

"OFFICIAL SE;.L"
N BARBARA HUGHES
Myo:::frn)'rn 'Puf:!ic, State of Ifinais
o Come .&.“ff\rfﬂ".us &/ /2000 {‘%
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THE-NORTH 1/2 OF LOT 37 AND AL
JACOB'S SUBDIVISOIN OF BLOCKS
DOCK COMPANY'S SUBDIVISION IN
EAST OF THE THIRD PRINCIPAL ME

Commonly Known As:

6223 58, Drexel

UNQEEICIAL CORPS0SI0E v .
LEGAL DESCRIPTION

L OF LOT 38 IN BLOCK 141N WILLIAM V.
10 TQ 16 IN CALUMET AND; CHICACO CANAL
SECTION 2, TOWNSHTDP 37 NORTH, RANGE ¥4

RIDIAN, IN COOK COUNTY,, ILLINOIS.

Permanent Index Number(sh:

25-02-310-008

Chicago, 1L 60619
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